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MORTGAGE

THIS MORTGAGE (*Securlty Instrument”) is givea on Aucust 30, 1295. The mortgagor is Dakshash M.
Pslel and Kirti D, Patel, husband and wife as joint !2nants ("G~ rrower™). This Security instriment is given o
First Security Bank of Chicago, which is organized and exisling under the laws of lhe State of lliincis and
whose address is 196 East Pearson, Chicago, IL 60611 ("Lender”). ‘Borrewer owes Lender the principal sum
of Forty Thousand & 00/100 Dollars (U.S. $40,000.00). This debt is evidanied by Borrower’s note dated the same
date as this Security Instrument ("Ncte®), which provides for monthly payments, with the full debt, it nat pad
earlier, due and payabie on September 1, 2010. This Security Instrument secures to Lender: (a) the repayment ot
the debt evidenced by the Note, with interest, and all renewals, extensions anu medifications of the Note; @) the
payment of all other sums, with interest, advanced under paragraph 7 16 protect ihe security of this Security -
Instrument; and (c) the periormance of Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby morigage, grant angd convey o Lerder the foliowing Ocsribed
property focated in Cock County, Winois: .

Unit 25 in 6557-59 North Seeley Aventie Condiminium as delinested on a survey of the Joliziving described
res! estate: The South 18 feet of the North 118 feet of the West 122.50 feet of the East 26! ieet of Lol 1 In
Fortmann's second addition to Rogers Park, being a subdivision of the South 9/16ths of the North 1/2 of the
Southwast 1/4 of section 31, Township 41 North, Range 14, East of the Third Principal Meridian; Lot 35
{except the South 32.50 feet theredol} in Robey-Edgewaler Golf Club addition to Rogers Park, being 8
subdivision of part of the East 430 feet of the North 1/2 of the Southwest 1/4 of Section 31, Township 41
North, Range 14, East of the Third Principal Meridian which survey ls attached as "A" lo the declaration of
condoinium recorded a3 document - 95516123; together with s undivided percentage interest in the
common elements, in Cook County, illinolg

which has the address of 6657 N. Seeiey #2S, Chicago, llinols 60645 ("Property Address”) and the Real
Property Tax identification Number of 11-31-302-051-0000;

TOGETHER WITH all the improvervents now or hereafler erected on the property, and all easements,
ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 890 (page 1 of §)

BOX 333




094R7?

AN

&
-~

a%

b

UNOFFICIAL COPY
3‘.’?‘»1’33902743.3 FNMNFI-(ICL::E "::g)RTGAGE Page 2 of .s

appurtenances, and fixtures now of hercafler a part of the property. ANl reptacements and additions shall ateo be
eg’madbythecumylnstr'.:mm. All of the foregoing is referred to in this Securlity Instrument as the
*Property.”

BORROWER COVENANTS that Borrower is lawluily seised of the estate hereby conveyed and has the rght to
mortgage, grant and convey the Property and that the Property Is unencumbered, except for encumbrances of
tecord. Borrowes warrants and will delend generally the title 10 ths Property againgt ali claime and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniforn covenants for national use and non—untform covenants with
fimited variations by jurisdiction to constitute a uniform security instrument covering real propesty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as fcflows:

3. Payment of Principal and Interest; Prepayment and Late Charges. Boriower shafl promptly pay when
dmu‘get'hgmprl!‘ncfpv:efwImerestonthedebteﬂdencedbymeﬂotemmyprepaymumwad\mdue

ote.

2. Funds for Tzxes and insurance. Subject to applicable law or to a written waiver by Lender, Borrower
shafl pay to Lender oi1.the day monthly payments are due under tha Note, untll the Note is paid in full, a sum
("Funcs®) for: (a) yernitv (axes and assessments which may afiain priority over this Security Instrument as a fien
on the Property; (b) yeiwi) ‘easehoid payments or ground rents on the Property, if amy; (c) yearty hazard of
property insurance premiuins; . (d) yearly flood insurance premiums, if any; (e) yeary mortgape insurance
premiums, it any; and (ff ans 3ums payable by Borrower to Lender, in accordance with the provisions of
paragraph 8, in lieu of the paymeri of mortgage insurance premiums. These items are called “Escrow ftems.”
Lender may, at any iime, coflect a2 piid Funds in an ament not to exceed the maximum amount & lender for a
faderally refated mortgage loan may rquire for Borrower's escrow account under the federal Real Estate
Settlement Proceduras Act of 1974 as amended from time to time, 12 U.S.C. Section 2601 ef seq. {"RESPA®),
uniess another law that applies to the Funus dets a lesser amount. If so, Lender may, at any time, coflect ang
hoid Funds in an amount not 10 exceed the lense zmount. Lender may estimate the amount of Funds due on the
waglp:‘:g:mem'dmmd reasonable estimates o/ ==penditures of inture Eacrow ltems or otherwise in accordance

e law.

The Funds shall be held in an irstitution whose Fepusits are insured by a federal agency, instrumentality, or
(including Lender, it Lender I8 such an institution} ot In any Federal Home Loan Bank. Lender shall apply

the Funds to pay the Escrow ltems. Lender may not cliarge Borrower for holding and applying the Funds,
annually analyzing the escrow account, or veritying the Escrow items, unless Lender pays Borrower interest on the
Funds and applicable law permits Lender 10 make such a charge.  However, Lender may require Borrower to pay
a one-time charge for an independent ;eal estate tax reporting ssrvice used by Lender in connection with this
loan, uniess applicable law provides otherwise. Unless an agreement i made or applicabie law requires interest
to be paid, Lender shall not be raquired to pay Borrower any interest or samings on the Funds. Borrower and
Lender may agree in writing, however, that Interest shall be paid on ths “unds. Lender shafl give to Borrower,
without charge, an annual accounting of the Funds, showing credits and ¢ab’is to the Funde and the purpose for
which each debit to the Funds was made. The Funds are pledged as additicrins 22curity for all ems secured by

. this Secunty instrument.

If the Funds held by Lender exceed the amourts permitted to be held by appiicable-'aw, Lender shali account
to Borrower for the excess Funds in accordance with the requirements of applicabli lavs. i the amount of the
Funds heid by Lender at any time is not sufficient t0 pay the Escrow items when due, Lander may oc notify
Borrower in writing, and, In such case Borrower shall pay to Lender the amount necsssary v make up the
deficiency. Bomrower shall make up the deficiency in no more than twelve monthly payments, at Lander's oole

; discretion.

Upon paymant in full of all sums secured by this Security Instrument, Lender shall promptly refutid to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or seli ihe Property, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds heid by Lender at the dme of acquisition or sale as 2
cradht against the sums secured by this Security Instrument.

3. Application of Psyments. Unless applicable law provides otherwise, all payments received by Lensor
under paragraphs 1 and 2 shali be applied: first, to any prepayment charges due under tha Note; second to
danmntsw payabm ':'e under paragraph 2; third, to interest due; fourth, to principal due; and last, to any iate charges

ua under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions zitributable to
the Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if
any. Borrower shall pay these obfigations in the manner provided in paragraph 2, or if not paid in that manner,
Bofrower shall pay them on time directiy to the person owed payment. Borrower sha!! promptly furnish to Lender
ali notices of amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall
promptly furnish {0 Lender receipts evidencing the payments. .

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Sorrower:
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{a) agraes in writing to the payment of the obligation secured by the lien in 8 manner acceplable to Lender; (b}
contasts in good faith the lien by, or defends against enforcement af the lien in, legal proceedings which in the
Lerder's opinion operate 1o prevent the enfcrsement of the lien; or (¢} secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. if Lender determines that any
part of the Property i5 subject to a Jien which may antain priority over this Security Instrument, Lender may give
Borrower a nciice idenlifying the lien. Borrower shall satisly the iien of take one of more of the actions set forth
above within 10 days of the giving of natice.

5. Hazard or Property insurance. Borrower shall keep the improvements now existing or hereafter erected
on the Property insured against loss by fire, hazards included within the term "extended coverage™ and any other
hazards. including floods or fiooding, for which Lender requires irsurance. This insurance shall be maintained in
the amounts and for the periods that Lender requires. The insurance carrier providing the insurance shall be
chosen by Borrower subject to Lender's approval which shail not be unreasonably withheld. It Borrower fails 1o
maintain coverage described above, Lender may, al Lenger's option, oblain coverage 1o protect Lender’s righis in
the Property in accovdance with paragraph 7.

All insurance paucies and renewals shaii be acceptable to Lender and shali include a standard morigage
clause. Lender shallnae the right to hoid the policias and renewals. It Lender requires, Berrower shall promplly
give to Lender all receinis ol paid premiums and renewal notices. !n the event of loss, Borrower shall give prompt
ntice to the insurance cariy and Lender. Lender may make proal of loss if not made promptly by Borrower.

Uniess Lender and Borrovercotherwise agreée in writing, insutance proceeds shall be agplied 10 restoration or
repair of the Property damaged, +f the restoration or repai is eccnomically leasible and Lender's security is noi
lessened. I Ihe restoration ov-repair is not economically feasible or Lender's security woukd pe lessened, Lthe
mnsurance proceeds shall be appliad 12 *he sums secured by this Security Instrument, whether or not then due,
with any excess paid to Borrower. H Borrower abandons the Property, ¢f does not answer within 30 days a .olice
from Lender thal the insurance carriesr 1as offered 1o settle a claim, then Lender may coliect the insurance
proceeds. Lender may use the proceeds G rzpair or restore the Properly or 10 pay sums secured Dy this Sacurity
tnstrument, whethier or not then due. The 30-Zey period will begin when the nolice 1$ given.

Unless Lender and Borrower otherwise agicen wriling, any applicaion ot proceads 10 prncipal shall not
extend or posipone the due date of the monthiy payments referred to in paragraphs 1 and 2 or change the amount
of the payments. It under paragraph 21 the Propen is acquired by wender, Borrower's right 16 any insurance
palicies and proceeds resulting from damage to the Figpeity prior (o the acquistion shall pass 10 Lender 10 the
extent of the sums secured by this Securily Instrument immadtiately prior to the acquisiion.

6. Qccupancy, Preservation, Maintenance and Protectior: ¢f the Property; Borrower's Loan Application;
Leaseholds. Borrower shail occupy, establish. and use the Prepery as Borrower's principal residence within sixty
days afer the executicn of this Sacurity Instrument and shall continue 10 occupy the Property as Borrower's
pnncipal residence for at leasi one year alter the date of occupancy. vmess Lender olherwise agrees in writing,
which consent shaill not be un.easonably withheld, or unless extenua ing ¢reumstances exist which are beyond
Borrower's control.  Borrower shall not destroy. damage of impair the Fiopey, alow the Property to deteriorate.
or commit waste on the Property. Sorrower shall be n default if any foileura.action or proceeding, whether civl
or criminal, 15 begun that in Lender’s good faith judgment could result in torfeitiie of the Froperty or olherwisa .
materially impair the Len created by this Secumy Instrument of Lender's security-interesl. Borrewer may cure s 2
such a default and reinstate, as provided in paragraph 18, by causing the action.cr proceeding 1o be dismissed ~ ?
with a ruling that, in Lender's good faith determination, precludes forieture of the Borowers nterest in the aa
Property or other material impairment of the lien created by this Secunly Instiument ovLepder's security interest.
Borrower shall also be in delault if dorrower, during the loan application process. gave materialiy false or
inaccurate information or statements {0 Lender (or failed to provide Lender wih any ma'eial information) in
connection with the loan evidenced by the Ncle, including, but not timited to, represanizaons concerning
Borrower's occupancy of the Property as a pnncipal residence. ! this Security Insirument is-on a leasehold.
Borrower shall comply with all the provisions of the lease. H Jorrower acguires fee utle 10 the Property, the
leasehoid and the fee Wie shall not mierge unless Lender agrees Lo the merger 1n wriling.

7. Protection of Lender's Righls in the Property. If Borrower fails 10 perform the covenants and agreeinents
contained 1a this Security Instrument, or there is a legal proceeding thai may sigaificantly affect Lender's rights in
the Progerly (such as a proceeding in banksupicy, probate, for congemnanon or forfeiture or 0 eniorce laws of
regulations), then Lencer may do and pay for whatever is necessary 10 piotec! the value of the Propeny and
Lender's righ's in the Property. Lender’s aclions may inciude pay:ng any sums secured by a lien which has
prority over this Senunty Insttument, appeanng in ¢court. paying reasonable aliorneys’ fees and entefing on the
Property 10 make repairs. Although Lender may take action under this paragraph 7, Lender does not have 10 do
S0

Any amounts disbursed by Lender under this paragragh 7 shall beccme additional debt of Bnrrower secured
by this Security Instrument. Unless Borrower and Lender agree to other terms of payment. these amounts shall
bear interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from
Lender 1~ Borrower requesting payrnent.
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8. Mortgage insurance. If Lender required mortgage insurance as a condition of making the loan secured by
this Security Instrument, Borrower shalt pay the premiums required to maintain the morigage irsurance in effect.
It, for any reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower
ghall pay the premiums required 0 obtain coverage substantially equivalent to the mortgage insurance previously
in effect, at a cost substantially equivalent to the cost to Borrower of the morigage insurance previously in effect,
from an alternale mortpage insurer approved by Lender. [f substantially equivalent mortgage insurance coverage
is not available, Borrower shall pay to Lender each month a sum equai to one-twelfth of the yearly mortgage
insurance premium being paid by Borrower when the insurance coverage lapsed of ceased to be in effect. Lenger
will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. LosS reserve
payments may no longer be required, at the option of Lender, if mongage insurance coverage (in the amours and
for the period that Lender requires) provided by an insurer approved by Lendet again becomes available and i8
obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, of to provide a loss
reserve, until the sequirement for morigage insurance ends in accerdance with any written agreement between
Borrower and Lzndrer or applicable law.

9. Inspection.” Lender or its agent may make reasonable entries upon and inspections of the Property.
Lender shall give Bcrreower notice at the time of or prior 1o an inspection specifying reasonable cause for the
inspection.

10. Condemnation. Tne proceeds of any award of ¢laim for damages, direct or conssguential, in connection
with any condemnation or uther taking of ary pan of the Property, or for conveyance in liev of condemnation, are.
hereby assigned and shall be [1aid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not thun-Jue, with any excess paid to Borrower In the event of a panial taking of
the Property in which the fair market-value of the Property immediately before the taking is equal to or greater
than the amount of the sums secured by this Security instrument immediately before the taking, unless Borrower
and Lender otherwise agree in writing, (2. Gums secured by this Security Instrument shall be reduced by the
amount of the proceeds muttiplied by the foliow/7 fraction: {(a) the tota; amount of the sums secured immediately
before the taking, divided by (b} the fair markei-~a'ue of the Property immediately before the taking. Any balance
ghall be paid 10 Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immediately before the taking is less than the amount of the sums secured immediately before the 1aking,
unless Borrower and Lender otherwise agree in writing-or-unless applicable law otherwise provides, the proceeds
shait be applied 1o the sums secured by this Security Instruioent whether of not the sums are then due.

It the Property is abandoned by Borrower, of if, after nutice-hy Lender to Borrgwar that the condemnor offers
o make an award or settle a claim for damages, Borrower fails 10 ~2spond 1o Lender within 30 days after the date
the nctice is given, Lender is authorized to collect anc apply the raceeds, at its option, either 1o restoration or
renart of the Property of to the sums secured by this Security Instiument,whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any appiicainn of proceeds to principal shall not
extend or postpone the due date of the monthiy payments referred to in p2i2graphs 1 and 2 or change the amount
of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Walver. xt2nsion of the time for payment of
modification of amortization of the sums secured by this Security Instrument grinted by Lender to any successor
" in interest of Borrower shall not operate to reiease the liability of the original Borrower or Borrower's successors in
imerest. Lender shalt not be required to commence proceedings against any successor in interest o refuse 0
. extend time for payment of otherwise modify amortization of the sums secured by thie' Security Instrument by
~ reason of any demand made by the original Borrowsr or Borrower's successors in interest Any forbearance by
. Lender in exercising any right or remedy shall nct be a waiver of or preclude the exercise of ary right or remedy.

. 12, Successors and Assigns Bound; Joint and Several Llabliity; Co-signers. Tu: iovenants and
- agreements of this Security Instrument shal! bind and benefit the successors anc assigns of Lender and Borrower,
subject to the provisions of paragraph 17. Borrower's covenants and agreements ghall be joint and several. Any
Borrower who co-signs this Security Instrument but does not execute the Note: (a) is co-sigring this Security
Instrument only to mortgage, grant and convey that Bofrower's interest in the Property under the terms of this
Security instrument; (D} is not personally obligated to pay the sums secured by this Security instrument; and (¢)
agrees that Lender and any other Borrower may agree to extend, modity, forbear or make any accommodations
with regard *0 the terms of this Security Instrument or the Nole without that Borrower's consent.

13. Loar Charges. If the loan secured by this Security Instrument Is subject to A law which sets maximum
ioan charges, and that law is finally interpreted so that the interest or other loan charges collecied or to be
collected in connection with the loan exceed the permitted fimits, then: (a) any such loan charge shall be reduced
by the amount necessary to reduce the charge to the permitied limit; and (b} any sums already collected from
Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make thig refund
by reducing tne principal owed under the Note or by making 2 direct payment to Borrower. If a refund reduces
principal, the reduction wilt be treated as a partial prepayment withcut any prepayment charge under the Note.

14. Notices. Any notice to Boriower provided for in this Security [nstrument shafl be given by delivering it o
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by mailing it by first class mail unless applicable faw requires use of another method. The notice shali be directed
(o the Property Address of any other address Borrower designates by notice to Lender. Any notice to Lender shall
be given by tirst class mail to Lender's address stated herein or any other address Lender designates by notice to
Borrower. Any notice provided for in this Securily instrument shall be deemed 10 have been given (0 Borrower of
Lender when given as proviced in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of
the jurisdiction in which the Property is focated. In the event that any provision or clause of this Security
instrument or the Note conflicts with applicable law, such conflict shall nct atfect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision. To this end the provisions of
ihis Security Instrument and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument.

17. Transfer of the Property or 8 Benelficial Interest in Borrower. If all or any pan of the Propenty or any
interest in it is so'd oy transferred (or if a beneficial interest in Borrower is sold or transierred and Borrower is nct a
natural person) withcut Lendar's pnor written consent, Lender may, at its option. require immediate payment in full
of all sums securec by this Security Instrument. However, this oplion shall not be exercised by Lender if exercise
is prohibited by federa 1w as of the date of this Security instrument.

H Lender exercises e option, Lender shall give Borrower notice of acceleration. The nolice shall provide a
period of not less than 30 davs from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security fastrument. 1f Borrower fails 1o pay these sums prior to the expiration of this period,
Lender may invoke any remed.cs permitted by this Security (nstrument without further nclice or demand on
Borrower,

18. Borrower's Right to Reinsia’e. It Gorrower meets cenain conditions, Borrower shall have the right to
have enforcement of this Security Instrument discontinued at any time prior to the eartier of. {a)} 5 days (or such
other period as applicabie faw may spevity for-reinstalemem) belore sale of the Property pursuant to any power of
sale ¢cu.otained in this Security Instrument; ¢t ) entry of a judgmenl enforcing this Securily Instrument.  Those
conditions are that Borrower: (3) pays Lender all sums which then would be due under this Security Instrument
and the Noie as if no acceleration had occurred; “(3) cures any delault of any other covenants of agreements; (C)
pays all expenses incurred in enforcing this Secyily) instrument, inciugding, but nct limited 1o, reasonabie
attorneys’ fees; and  (d) takes such aclion as Lencer may reasonably require 1o assure that the lien of this
Security Instcument, Lender's rights in the Property anc Bosrower's obligation to pay the sums secured by this
Security Instrument shall continue unchanged. Upon reinsiatzment by Borrower, this Securily Instrument and the
obligations secured heéreby shall remain fully effective as if no Acceleration had occurred. However, this right to
reinstate shail nct apply in the case of acceleration under paragrapr. 17.

19. Sale of Note; Change of Loan Servicer. The Note oi-a partial interest in the Note (together with this '
Security Instrument) may be so0id one of mere times wilhout prior natice to Barrower. A sale may result in a
change in the entity (known as the "Loan Servicer®) that collects montiiy payments due under the Note and this
Secunty Instrument. Theie aiso may be one or more changes of the Loan Se.vicer unrefated to a saie of the Note.

If there is a change of the Loan Servicer, Borrower will be given written notice a! the change in accordance with
paragraph 14 above and applicatle law. The notice will state the name and address.of the new Loaii Servicer anda
the address 1o which payments should be made. The notice will also contain aiy other information required bzf. ..
applicable law. -

20. Hazardous Substances. Borrower shall not cayse or permil the presence, use. disposal, storage, ot~ "
release of any Hazardous Substances on of ini the Property. Borrower shali not do, nor-atiuw anyone eise 10 do; =" .
anything affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall~ >
not apply to the presence, use, of storage on the Property of smail quantities of Hazardous 3uastances that are'-'-.'
generally recognized to be appropriate to normal residential uses and to mainienance of the Propenty. i‘i

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or ¢ther action
hy any gavernmental or regulatory agency of private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. I Botrower (earns, or i§ nolified Gy any
governmental or regulatory authority, that any removal or other remediation of any Hazardous Substance aflecting
the Property is necessary, Borrower shall prompily take all necessary remedial actions in accordance with
Environmental Law.

As used in this paragraph 20, “Hazardous Substances” are those subsiances defined as toxic or hazardous
substances by Eavironmental Law and the foilowing substances: gasoline, kerosene, other flammable of loxic
petroieum products, toxic pesticides and herbicides, volatile solvenis, materials containing asbestos of
formaldehyde, and radicactive materials. As used in this paragraph 20, "Environmental Law® means tederal laws
and laws of the jurisgiction where the Properly is located thal relate to health, safety or enviconmental protection.

Page 50t 6

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foifows:
21. Acceleration; Remedies. Lender ghall give nolice to Borrower pricr {0 acceleration following
Borrower’s breach of any covenanl or agreement in this Securily Instrument {but not prior to acceleration
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under paragraph 17 unless applicabie law provides otherwise). The notice shall specify: (a) the default; ()
the action required to cure the default; (c) a date, not less than 30 days from the date the notice Is glven to
Borrower, by which the default must be cured; and (d} that failure to cure the default on or before the date
specified in the notice may result in acceleralion of the sums secured by this Securlty instrument,
foreciosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to assert In the foreclosure proceeding the non-existence of
a defzult or any other defense of Borrower to acceleration and foreclosure. if the default Is not cured on or
before the date specified in the notice, Lender at its option may reguire immediate payment in full of ai
sums secured by this Securlty Instrument without further demand and may foreclose this Security instrument
by Judicial proceeding. Lender shall be entliiled to coliect all expenses Incurred in pursuing the remedies
prt;;éded in this paragraph 21, Including, but not limited to, reasonable sttorneys’ fees and costs of titie
evidence.

22. Release.~ Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument wvithout charge to Boriower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders 10 tol» Security instrument. it one or more riders are executed by Borrower and recorded
together with this Security nstrument, the covenants and agreements of each such rider sha!l be incorporated irio
and shall amend and suppiement the covenants and agreements of this Security Instrument as if the rider(s) were

a part of this Security Instruméns. {Check applicable box(es)]
X Adjustable Rate Rider /-] Condominium Rider [] 1-4 Family Rider
[] Graduated Payment Rider [} Plananed Unit Development Rider [] Biweekly Paymerz Rider
(1 Balioon Rider [ Rate ‘mprovement Rider (1 Second Home Rides

(3 Other(s) |specity}

BY SIGNING BELOW, Borrower accepts and ag ees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower ard recorded with .

A

[y

. ' {
Wﬂnesses o %{4 Ir( r \ . o I’ r‘ ( /"7)/

4 {Seal)
Dakshesh M. Patel-Borrower

r\ﬁtb o 2.del &laclgs | (Seal)

Kirti D. Paiel-Borrower
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INDIVIDUAL ACKNOWLEDGMENT

L

STATE OF o )
COUNTY OF N oK )
On this day bedore me, the undersigned Notary Public, personally appeared Dakshesh M. Patei and Kirt D.

Patel, to me known 10 be the indiviGuals degcribed in and who executed the Mortgage, and acknowledged tha
they sigried the Morigage as their free and ¥oluntary act and deed, for the uses ahd purposes therein menlioned.

Given under my iaiid and offi 2SH day ot ((i}' S 19 7
By : 7 ’«__.-_ ‘- ZN : Residing at

Notary Public ln and o U~ State of T[

Myeommlsslon explul

AL I i ] st 4 T I

Variable Rate. instaliment. .
LASER PRO, Req. U.S. Pal. & TM. Oni., ver. 3.20b (c) 1935 CF! ProServices, Inc. Ali rights reserved.
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ADJUSTABLE RATE RIDER
{1 Year Treasury Index-Rale Caps)

THIS ADJUSTABLE RATE RICER is made this 30th day of August, 1995, and {s incorporated into and shall be
deemed 10 amend and supplement the Mortgage, Deed of Trust or Security Deed (the *Security Instrument”) of the
same date given by the undersigned (the "Borrower”) to secure Borrower's Adjustable Rate Note (the "Note”) 10
First Security Bank of Chicago (the *Lender®) of the same date and covering the property described in this
Security Instrument and located at:

6657 N. Seeley #2S, Chicago, Uilinois 60645

{Prcp-arty Aaoress]

TriE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXJMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further ¢uenant and ageee as follows:

A. INTEREST RATE AND MUNTILY PAYMENT CHANGES

The Note provides for an initial inf2r28] rate of 6.500%. The Note provides for changes in the interest rate and
the monthly payments, as foilows:

4. INTEREST RATE ANC MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate | will pay may change on tharst day of September, 1896, and on that day every tiuelve (12)
month(s) therealter. Each date on which my interest rate could change is called 2 "Change Date.”

(B) The Index

Beginning with the firsi Change Date, my interest ratc will be hased on an Index. The "Index” is the weekly
average yield on Unitec States Treasury securities adjustes o a constant maturity of 1 year(s), as made available
by the Federal Reserve Board. The most recent Index figuie availabie as of the date 45 days belore each Change
Date is called the "Current Index."

il the !ndex is no longer available, the Note Holder will chocse a.new index which is based upon comparable
information. The Note Holder will give me ngtice of this choice.

{C) Calculation of Changes

Before each Change Dale, the Note Hoider will caiculate my new i7(srest rate by adding 2.750 percentage
points to the Current Index. The Note Molder wiil then round the resuit-of this caiculation to the nearest
ong—eighth of one percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded
amcunt will be my new interest rate untit the next Change Date.

The Nole Holder will then determine the amount of the monthly pavment that would be sufficient to repay the
unpaid principal that 1 am expected to owe at the Change Date in full on the maturity sate at my new interest fale
in substantially equal payments. The result of this calculation will be the new amount ol =y onthly payment.

(D) Limits on Interest Rate Changes

The intorest rate | am required to pay at the first Change Date will not be greater thais 6.500% or less than
4.500%. Thereaher, my interest rate will never be increased or decreased on any singie Cria'iae Date by more
than two percentage points (2.000%) from the rate of interest { have been paying for the preceding twelve (13)
month(s). My inierest rate will never De greater than 12.500%.

(E) EHective Date of Changes

My new interest rate will bacome eftective on each Change Date. | will pay the amount of my new moniily
payment beginning on the first monthly payment date after the Change Date unlil the amount of my monthly
payment charges again.

F} Nollce of Changes
e Note Hokder will deliver ov mail 1o me a notice of any changes in my interest rale and the amount of my
monthly pa;ment before the elfective dale of any change. The notice will include information required by law (o be
&en me and also the title ana teiephone number of a person who will answer any question 1 may have regarding
natice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant i7 of the Security Instrument is amended to read as follows:

MULTISTATE ADJUSTABLE RATE RIDER-ARM 5-2-Single Family
Fannle Mae/rreddie Mac Unilorm Instrument Form 3111 /85

6

094

-
»

A d




UNOFFICIAL COPY

08-30-1995 ADJUSTABLE RATE RIDER

it alt or any pant of the Property of any
interest in it is sold or transferred (or if a beneficial interest in Borrower is soid or transferred and Ecrrower is not
natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in ks
o1 al! sums secured by this Security Instrument. However, this option shall not be exercisaed by Lender if exercise
ig prohibited by federal 1aw as of the date of this Security Instrument. Lender aiso shail not exercise this option if:
{a) Borrower causes to be submitted to Lender information required by Lender to evaluate the intended transforee
as if a new loan were being mada to the transferee; and (b) Lender reasonably deterriines that Lender's security
will not be impaired by the Joan assumption and that the risk of a breach of any covenamt or agreement in this
Security Instrument is acceptable iv Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fes as a condition to Lender’s
consent of the loan assumption. Lender may also requira the transferee to sign an assumption agreement that is
acceptable to Lender and that obligates the transferes to keen ail the promises and agreemems made in the Note
and in this Secur*v Instrument. Berrower will continue to be obligated under the Note and this Security
Instrument unless L eder releases Borrower in writing.

It Lender exercicss the option to require immediate pavment In full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is detivered or
malied within which Borover must pay aill sums secured by this Security Instrument. i Borrower fails to pay
these sums prior to the enpiration of this period, Lender may invoke any remedies ccrmitted by this Security
instrument without further natice or demand on Borrowe.

BY SIGNING BELOW, Borrewer accepts and agrees 1o the and covenants contained in this Adiustabie

Rate Rider. s ,',ff’ i
ka'ﬁ )r'_.5 d 68)[ ,T%D)ft_"

g p (Seal)

/ T Dakshesh M. Patel-Borrower

Yt oAt Qazlas
QAL R D PaiaBorore:

INDIVIDUAL ACKNOWLEDGMENT

STATE OF T )
) o3

COUNTYOF_ (. -a{ )

On this day before me, the undersigned Notary Public, personally appeared Dakshesn M. Patel and Kirti D
Patel, to me known to be the individuals described in and who executed the Adjustzb's Rate Rider, and
acknowledged that they signed the Adjustahle Rate Rider as their freg and volu act v cead, for the usas

and purposes therein mentioned. o e 4
Gliven under my hand and otﬂf(seal this __+7) dayot i e T 19 70
/ "~ p A AR
/

esiding ot

By . . len o L0 -
7

v
Notary Public in end for the State of ﬁ{/ﬁ ] /‘

My commission expires

N

»
»

9°
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