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THIS MORTGALE ("Security Instrument”) is givenon SEPTEMBER S, 1595 7 " ?:r_he

mortgagor ¢s DAVID ¥ T MIERT AND SUSAN J LAMBERT, HIS WIFE

(“Barrower™t  This Secunty Insuiament is given 1o ST, PAUL FECLERAL BANK FOR SAVINGS

which 1s organized and existing ur Jer <ne l2ws of THE UNITRBD STATES OF AMBRICA , and whose address is

8700 W. NORTH AVE, CHICAGO, LLiNOIS 60635
("Lender”}. Borrower owes Lender the princiga sum of

ONE HUNDRED THOUSAND AND 00/100
Ootiars (U.S. §100,000.00 }. This debt is evidenced

by Borrower’'s note dated tha samc date as this Sucuiity Instrument (*Nnte®j, which provides for monthly
payments, with the full debt, 1f not paid earlier, due and rayable on  OCTOBER 1, 2025 . This Security

Instrument secures 1o Lender: {al the repayment of the dect-¢videnced by the Note, with interest, and all renewals,

extensions anc modifications of the Note; {b) the paymant o’ ail other sums, with interest, advanced under

paragraph 7 10 protect ihe security of this Security Instrument: Zpu (c} the performance ol Borrower's covenants
and agreements under this Security Instrument and the Note. For '0i5 purpase, Borrower does hereby mortgage,
grant and convey to Lender the foilowing descnbed property located in 20K County, ilinois:

|
[

LOT 6 IN BLOCK 1 IN MOCYN LAKE TRAILS UNIT NUMBER 3 BRINC X SUBDIVI-
SION OF PART OF THE SOUTH WEST 1/4 OF S2CTION 8, TOWNSHIP +) NORTH,
RANGE 10 EAST OF THR THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINDIS.
PIN #07-08-303-006-0000

Whicih has the address of 1945 CRESCENT LANE HOPFHMAN ESTATES |, lilinois 50194
HBK

{"Property Adriress”™);
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TOGETHER WITH ali the improvemetits now or hereafter erected on the property . and all casements, appurienances, and
fixiures now or hereafter a part of the property . Ali replacemenis and additions shall alse be covered by this Securuy lastrument.
All of the foregoing 15 referred to m this Secunty Instrument as the "Properts ~

BORROWER COVENANTS that Barrower 1s lawtully seised of the estaic hereby comveved and has the nght to mortgage,
grant and convey the Propeny and that the Peoperty is unencumbered. except for encumbrances of record.  Borrower warranis
and will defend generally ine tile to the Preperty against ali claims and demands. suhyect to any encumbrances of recotd.

THIS SECURITY INSTRUMENT combines unifsrm covenants for natierat use and non-umform covenants with limited
variations by Junsdiclton to constitute 3 uniform secunty insirament covering real propery.

UNIFORM COVENANTS  Borrower and [ender covenant and agree as foijows:

{. Pasment of Principal and [nterest; Prepavment and Late Charges. Borrower shall pramptly pay when due the
principal of and nierest on the deht ~videnced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subiect to applicable Taw or 10 a written waiver by Lender. Borrower shall pay to
Lender on the day monthly pavments are due under the Note, uanl the Note 1s paid i full. a sum " Funds ™ for: {2 yeariy taves
and assessments which may attain prionty over the Secuniy fnstrument as a lien on the Propenty; th vearly leasenold pavments
or ground rents op/iie Properiy . of any: to2 vearly hazard or property msurance premiums; (v vearly flood msurance premiums.
i any: f0) vearly mortaags insurance premiums. if any, and > any sums pavable by Borrower to Lender. 16 accordance with the
provisions of paragraph 812 ieu of the payment of morfgage insurance premiums.  These atems are called “Escrow ems.”
Lender may, at any time. <wileerand hold Funds in an amount not to exceed the maximum amount a lender for a federaily refated
mortgage foan may require for Borrower's escrow account under the federal Real Esiate Settlement Procedures Act of 1974 as
amended from bme o tme, 127U T § 2601 er seq. ("RESPA": unless another law that appiies to the Funds sets a lesser
amount. If ¢a, Lender maxv. al ans/time. collect and hofd Funds it an amount rot 10 exceed the lesser amount. Lender may
estimate the amount of Funds due on the basis-of curment data and reasonahie estimates of expeadituses of future Escrow fiems
or otherwise 1n accordance with applicable daw.

The Funds shall be held 1n an institution whose deposits are msured by a federal agency, 1nstrumentality . or eatity including
Lender, if Lender s such an msintutions or in any (eederal Home Loan Bank. Lender shall apply the Funds to pay the Escrov
Items. Lender mav not charge Borrower for holding awd 2prlying the Funds. annually analyzing the escrow account. or venifying
the Escrow Jtems, unless Lender pavs Borrower interest e Funds and applicabie law permits Lender to make such a charge.
However. Lender may require Borrower 1o pay a one-time chargs for an independent real estale tac reporting service used by
Lerder n connection with this loan. unless applicable law provides.otherwsse.  Unless an agreement 1s made or applicable faw
requires wnterest to be pawd. Lender shall not be required to pav bartewer any interest or carnings on the Funds. Borrower and
Lender mav agree in writing. however, that interest shall be paid on ine Funds. Lerder shall dive to Borrower. without charge,
an annual accounung of the Funds, showing credits and aebuts to the Funds and the purpose for which each debit to the Fund<
was made. The Funds are pledged as additional secunty for all sums securest-iy s Security Instrumient.

1f the Funds held by Lender exceed the amounts permitted to be held by appheabie law. Lender shall accoun! 10 Borrowes
for the excess Funds 1n accordance with the requitements of applicable law !f the amaount of the Funds held by Lender ar any
time 1s nat sufficient to pay the Escrow liems when due, Lender mav so norify Borroder in writing, and, in such case Borrower
shall pay to Lender the amount aecessary o make up the deficiency. Borrower shall sakic up the deficiency in no more than
rwelve monthiy pasments, at Leader’s sole discretion.

U'pon pavment in fuil of all sums secured by this Secutity Iastrument, Lender shall promp!y vefund 1o Borrower any Fands
held by Leader. {f. under paragraph 2}, Lender shall acquire or scli the Propery. Lender. prior w the acquisition or sale of the
Property. shali apply any Funds nield by Leader at the time of acquisition or sale as a credu apainsi i sums secured by this

.

Security nstument.

3. Application of Payment. Unless applicable [aw provides othersise, all pavmens received by Lender sader paragraphs
! and 2 shall be applied- first, 10 any prepayment charges due under the Notz, second. 1o amounts pavable under paragraph 2.
third. o tnterest due: tourth, to principal due; and Jag, 10 any late charges due under the Note,

4. Charges; Liens. Borrower shaftf pay ali taxes, assessments, charges. fines and impositions attributable to the Property
which may actain prionty over this Secunty Instrument, and leasehold pavments or ground remis, if any. Borrower shall pay these
obligations in the manner provided tn paragraph 2, or 1f not paid in that manner. Borrower shall pay them on time directly to the
person owed pavment. Borrower shall promptly furnish to Lender all notices of amounts (o be paid under this paragraph. 1f
Borrower makes these pavments directly, Borrower shall prompuy furnish 1o Lender recapts evidencing the payvments.

Borrower shail promptly discharge any lien which bas priosity over this Sccuriny Insirument unless Borrower: (a)  agrees
in writing to the pavment of the obligation secured by the lies 1n a manner acceptabie to Leader: (b) contests i good fatth the
lien by, or defends against enforcement of the lien i, legal proceedings which in the Lender’s opinien operaie to prevent ihe
enforcement of the hen: or (or secures from the holder of the lien an agrecrent saisfactory to Lender subordinating the hien to
this Securiy Instrument. If Lender determines that any part of the Property is subject 10 a lien which may atain prioniy over
this Security Instrument. Lender may give Barrower a notice identifying the lien. Borrower saall satsfy the lien or take one or
moare of the actions set forth above within 10 davs of the giving of notice.
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5. Hazurd or Pm&r{ NUQ‘?EHE“‘IQHQJ@ :!Flm;g;cngn)lsax:mg of herealter erecied on the
Property insured against loss by fire, hazards wncluded within the term “exiended coverage” and anv other hazards, including
Toods or flouding. for which Lender requires imnsurance.  This insurance shall be maintained in the amaunts and for the  periods
thay Lender requires.  The msurance carmer providing the insurance shall be chosen by Borrower subject 1o Lender’s approval
which shall ret be unreasonably withheld. 1f Borrower fails ro maintain coverage described above, Lender mav, a1 Londer’s
option, oblain coverage to protect Lender’s rights 1n the Propenty in accordance with paragraph

Al} msurance policies and renewals shall be accepiable 1o Lender and shall inciude a standard mortgave clause. Lend
shall have the right to hold the policies and renewals. 11 Lender requires, Borrower shall promptly ginve to Lender all recepts
of paid premiums and renewal nouces. In the event of loss, Borrower shall give promp! notce 1o the insurance carrier and
Lender. Lender mav make proof of loss 1f not made prompuly by Barrower.

Unless Lender and Borrower ciherwise agree n wiiting, insarance proceeds shall be applied to restoration or repair of
the Property damaged. if the restoration or reparr is ecenomically feasible and Lendet's security is not legsened. 1 the
restoration of repair is not economically feasible or Lender’s secunity would be lessened. the insurance proceeds hall be wpplied
to the sums secured by this Secunty Instrument, whether or not then due, with any excess paid o Berrower 17 Berrower
abardons the Property. or does not answer within 3¢ dayvs a notice from Lender that the mnsurance carner has offered o witke
a claim, then Lender inav collect the insurance proceeds.  Lender mav use the proceeds 1o reparr o restore the Propeny or o
pay sums secured by sins Securny Instmiment, whether o not then due. The 30-day pened will begin when the nofice is given

Unless Lendel 2n¢ Borrower otherwise 2grae  wnung. any application of proceeds to principal shall not exiend of
postpone the due date of 2l 7wnihly payments referred 10 1n paragraphs | and 2 or change the amount of the pavmienis. It under
parzgraph 2} the Propenty is acquired by Lender, Borrower's rght to any snsurance policies and proceeds resuliing from damage
to the Propert: prior 1o the acquisinon shall pass 1o Lender (o the oxtent of the sums secured by this Secunty Instrument
immediately prior to the acquisiine.

6.  Occupancy, Preservalio, Maintenance and Protection of the Properts: Horrower's Loan Application:
Leaseholds. Borrower shall occupy, esiabiish, and use the Property as Bortower’s principal ressdence wilhin sixty days after the
execution of this Securiy Instrument and shal coniinue (o occupy the Propeniy as Borrower's principal residence for at least one
yea: aiter the date of occupancy. unless Lender ciherwise 2grees mowniting, which consent shall net be unreasortably = ithheld.
or unless cxlenuanng circumstances exist whick are evopd Borrower's comrol. Borrower shall not destroy, damage o impar
the Property, allow the Prapen to detenorate, or convivi-waste on the Property. Borrower shall be 1n defauit if any forienuvre
action or proceedings, whether civil or criminal. s begun tha n Lender’s good fath judgement conld result in fotfenure of the
Propenty or vtherwise matenally impair the hien created by tits Security Instrument or Lender’s secunty interest. Borrower may
cure such a default and reinstate, as provided in parazraph 18, by Cusing the action or procecding to be dismissed with 2 ruling
that. in Lender’s geod fath detenmunation, precludes forferture pfabe Borrowes's 1mierest in the Property or osher matenal
imparment of the hen created by this Securiy Instrument or Lender’s sicurdy aaterest. Berrower snall also be in default of
Borrower. dunng the loan application process, gave matenally false or thaccurate informanon or statements o Lender (o faded
to prowide Lender with any mater:al information) in connection with the loan rvioenced by the Note. including. but not innied
to, represeniatons concerning Borrower's occupancy of the Propenty as a prinviraldesidence 1 this Securiy instrument s on
a Teasehold. Borrewer shall compiv wii all the provisions of the lease. 15 Borshwor acquires fee fitle io the Propeny. the
leasehold and the fee utie shall not merge »nless Lender agrees to the mer2er m whnnig

7. Protection of Lender's Rights in the Property. If Borrower fails 1o perform tae cavenants and agresments contained
in this Securty instrument. or there is 2 legal proceeding that may significanthy affecs Lende''s rights i the Propenty tsuch s
a proceeding i bankrupicy, probate, for condemnanon or forfeiture or 1o enforce laws or regalalions), then Lender may do and
pay for whatever is necessary fo pretect the value of the Propenty and Lender's rights 1 the Properiy. - Lender’s actions may
include paving any sums sccured by a lien which has priorsty over this Secunity Instrument. appeanng i son. paying reasonsbic
attorneys’ fees and entering on the Proporty to make repairs. Although Lender may take action under thie paragraph ©. Lender
does not have to do s0 -

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by thif ”
Secunty Instrument. Unless Borrower and Lender agree to cther terms of payment. these amounts shall bear interest from thd -

el

date of Jishursement at the Note rate and shail be payable, with interest, upon notice from Lender 1o Borrower requesting 32

paymenm, e
4. Morigage Insurance. [f Lender required morngage insurance as a conditon of making the loan secured by lh!s‘}‘:
Security Instrument, Borrower shall pav the premiuins required to maintain the mongage insurance in effect. 1f, for any :1‘

reason, the mortgage insurance coverage required by Lender lapses or ceases 1o be in effect, Barrower shall pay the

premiums sequired to obtair coverage substantialiy equivaient to the mortgage insurance previousiy in effect. at 2 cosi substantially
equivalent 1o the cost j0 Borrower af the mortgage insurance previousy in effect. from an altemate mongage

nsurer aporoved by Leader. I substanuaily equivalent mwrigage msurance coverage s not available, Borrower shall pay to
Lender vach month a sum equal to onc-twelfth of the vearly mergage insurance premium being paid hy Borrower when the
insurance coverage lapsed or ceased to be n effect. Leader wall accept, use and retain these pavments as 2 loss reserve 10 hieu

3 3
021011002571 Form 3014 9 90 sice 7 7 4 pcer. 17240LT3 /MORTRG3




" UNOFFICIAL COPY




[P

-

Rl P

UNOFFICIAL COPY

of mortgage insurance.  Loss resenve pavments mav no lorger be required. at the optron of Lender. 1f mortgage insurance
coverage (n the amount and for the period that Lender reginres) provided by an insurer approved by lLender agamn becomes
available and is obtained. Borrower shall pav the premiums required to maintain morteage insurance in effect. or io provids a
loss reserve, untl the requizement for morigage fqsurance ends in accordance with any writen agreement between Borrower and
Lender or applicable law.

9, Inspection. i[cnder or Hs agent may make reasonable entries upon and inspections of the Propenty. Lender shall
give Borrower notice at the time of of prior to an inspection specifying reasenable canse for the inspection.

10. Condemnaticn. The praceeds of any award or claim for damages. direct or consequentizl, in connection with any
condemnation or other taking of anv part of the Property, or for conveyance in lieu of condemnation. are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applicd fo the sums secured by this Secuniny
Instrument, whether of not then due., with any 2xcess paid 1o Borrower. Inthe event of a partial taking of the Propeny in which
the fair market value of the Property immediately teforc the taking is equal to or greater than the amoual of the sums secuted
by this Security instrument immediately before the taking, urless Borrower and Lender otherwise agree i writing, the sums
secured by this Sedarpy Eastrument shall be reduced by the amount of the proceeds muitiplied by the following frachon: {a) the
1otal amount of the sunits secured immediately before the taking. divided by (b) the faii market value of the Property immediateiy
befurs the taking. Any(balance shall be paid to Borrower. In the event of a parual taking of the Property in wich tie far maiket
value of the Praperty imricdiately before the taking is less than the amount of the sums secured immediately before the @aking,
unless Borrower and Lender atticraise agrer in writing or unless applicable faw otherwise provides. the proceeds shall be applied
10 the sums secired by this Secury Anstrument whether or not the sums are then due.

If the Propesty is abandonnd oy Borrower, of if, after notice by Leader to Borrower that the condemnor offers to make
an award or seitle a claim for damages’ Barrower fails 10 respond to Lender within 30 dayvs after the date the notice 1s given,
Lender is authorized to collect and apply the proceeds, a1 its eption. either to restoration of repair of the Propeny or 1o the sums
secured by this Securiy Instrument, whether Or net then due

Unless Lender and Borrower otherwise 4gire in writing, any applicauon of proceeds to principal shail not extend or
pestpene the due date of the monthly payments referied o 1n paragraphs | and 2 or change the amount of such paymeats.

11. Borrower Not Released: Forheamance %y Lender Not a Waiver.  Extension of the sime for pavmenl of
modification of amortization of the sums secured by thus Sesarity Instrument granted by Lender to any successar in interest of
Borrower shall not operate 1o release the hability of the origieal Rarrawer or Berrower's successors in interest. Lender shail ot
be required to commence proceedings against any SUCCESSAT in et or refuse to extend tme for payment or otherwise iy
amortization of the sums secured by this Security Iastrument by-reasan of any demand made by the ongmal Bosrower or
Borrower's successors in interest.  Any forbearance by Lender in exercising any night or remedy shall not be a waiver ot or
preclude the exercise of any rght or remedy.

12. Successors and Assigns Bound: Joint and Several Liahility: Cosipners. The covenanis and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lendsr and Borrawer, subject to the provisions of
paragraph 17. Borrowsr's covenants and agreements shall be joint and several. ( Any Borrower who co-signs (his Security
Instrumznt but does not execute the Note: {2) s co-signing this Secunty Instrumeni‘en’s to mortzage. gramt and convey that
Borrower's interesi in the Property under the terms of this Securny Instrument, (bY 15 no: personaliv ebligated te pay the sums
secured by this Security Instrument: «1d o) agrees that Lender and any other Borrower may agree 1o extend. modify, forkear
of make amv accommodations with regard 10 the terms of this Security Instrument or the Noke withoys that Borrower’s consent.

13. Loan Charges. if the loan secured by this Security Instrument 1s subject to a faw which stz aiavimium loan charges.
and that law 1s finally interpreted so that the interest or other loan charges collecied or 1o be cellected incenacction wiid the foan
exceed the permitied limits, then. (a) any such loan charge shall be reduced by the amount necessany to reduic the charge te the
pertnitied iimit: and (s any sums already collected from Borrawer which exceeded permitied limuis will be refunded to Borrower.

Lender mav choose ta make this refund by reducing the principal owed under the Notw or by making a disect pavment o
Borrower. 15 2 refund reduces princizal, the reduction witl be treated as a parhial prepayvment without ainy prepayment chargu-
under the Note. rn

4. Nolices. Any notice (@ Borrower provided for o this Securty Instrument shall be given v delivering it or b)_"
maiing it by first class mail unless applicable law requires vse of another method.  The notice shail be directed to the Propeny=
Address or any other address Borrower designates by netice (0 Lender. Any nonice 10 Lender shall be given by first class MR
to Lender's address siated herein or any other address Lender designates by notice to Borrower  Any notice provided for ia im‘l;d
Secunty Instrument shall be deemed to have been prven 1o Borrower or Lender when given as provided in this paragraph. wl

15. Goserning Law; Severability. This Security Instrument shall be governed by federal law and the Taw of the
jurisdiction 1n which the Property is located. In the event that aay prostsion or clause of this Secunty Instrument of ihe Note
contlicts with applicable law , such contlict shall not affect other provisions of this Securiy Iastrument or the Note whizh can be
given effect withoui the conflicting provision. To this ¢ad the provisions of this Security [nstruraent and the Note are declared

[ PP TN T
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16. Borvrower's Copy. Borrower shall be given one conforined copy of the Nole and of this Secunily Instrument.

17, Fransfer of the Property or a Beneficial Interest in Borrower. 17 all or any pan of the Propeny or any mierest
in 1t ts sold or transferred or 1f a bencficial interest in Botrower 1s sold or fransferred and Borrower s not a natural merwon
without Lender's prior wntten consent, Lender may. at 1is option, tequire immediate paymen: o full of all sums secured by this
Security Instrument. However. this option shall not be exercised by Lender 1f exercise 1s probibited by federal law as of the daie
of this Security Instrument.

If Lender exercises this option, Lender shali gine Borrower notice of acceleration.  This notics shall provide a perniad
of not Iess than 37 davs from the date the notice is delivered or mailed within which Borrower must pay ail suns secured by thes
Securny Instrument. 17 Borrower fails to pay these sums prior (o the expiration of this peitod. Lender mayv mveke any remedies
permitied by this Securiiy Instrument witheut funther notice or demand on Borrower.

18. Borrower's Right to Reinstate. [f Borrewer meeis certain conditions. Borrower shall have the night to hase
eniorcement of this Secunny Instrument disconunued a1 any 1me prior 1o the carher of: a1 5 davs tof such other penoad as
apphicable law may specify for remnstatements befors sale of the property pursuant 1o any power of sale contained in this Seruni
Insirument: of (i1 entny of a judgment enforcing this Secunity Instruinent. Those conditions are that Berrower: (a) pavs Lender
ali sums which thepaould be due under this Securiry Instrumen; and the Note as if no acceleration had ovcurred: sho cures any
defauit of any other covenants or agreements; () pavs aif expenses incurred n enforoing this Securxy Instrument, including, be
not fumited to, reasorablcattomeys” fees; and (dr takes such action as Lender mav reasonahiv require 1o assure that the hen ¢f
this Securits Instrumenicfander’s nghts in the Property and Borrower's obligation {o pay the sums secured by this Sccuniy
Instrument shall continué waelianged.  Upon remnstatement by Borrower, this Secunry Instrument apd the obligations secured
hereby shall reman fully effecis < asif no acceleration had occurred. However, this nght to remnstate shall net apply 1n the case
of acceletation under paragraph 1©

19. Sale of Note; Lhange of Laan Servicer. The Notc or a partial wnterest in the Note viogether with this Secursty
Instrumenss may be sold one of ore fitees vithout prior noiice e Borrower. A sale may result in a ¢hange in the entiny Whnown
as the "Lo3n Servicer”) that coliects monthly pasimenis due under the Note and this Securty Insimiment. There also may be one
or more changes of the Loan Servicer unrelated {0 a sale of the Note. I there s a change of thr Loan Servicer. Borrower wili
be grven wiitien notice of the change in accordance with paragraph 14 above and applicable law. The notice wili siate the namne
and address of the new Loan Servicer ard the addres’ 1 wich sayments should be made. The petice wili also contain 2ny othier
intormation required by apphcable law.

20. Hazardous Substances. Borrower shall not ciuse br permit the presence. use. disposal. storage. or refease of any
Hazardous Substances on or in the Property. Borrower shall nordd, nor allow anyvone eise ta do, amy thing affecting the Propenty
that 1s 1 violaiton of apy Eavironmemal Law. The oreceding twoseniences shall not apply to the presence. use, or storage on
the Property of small quantizies of Hazardous Substances thas are generaly recognized to be approprale to normal residenial eses
and to maintenance of the Propery.,

Berrower shall promptly give Lender written notice of any investigation claim, demand. lawswr, of other action by anyv
governmental or regulatory ageney or private party involving the Propenty and any ‘Hazardous Subsiance or Eavironmemial Law
of which Borrawer has actua) knowledge. if Borrower learns, or is nonified by any Zovernmental or regulaton authoniy, that any
removal or other remediation of any Hazardous Substance affecting the Propenty s necsseny, Borrower shall prompily (ake alf
necessary remedial actions in accordance with Environmental Law.

As used in thus paragraph 20, "Hazardous Substances® are those substances defined &5 toxic or hazaraous subsiances by
Environmental Law and the tollowing substances:  gasoline. kerosene, oiher flammable or 1o peiroleum producis, taxic
pestcides and herbreidss, volatle solvents, materials contaimng ashestos or formaldehvde, and cadicantive mater:als. As used
in this paragraph 20, “Environmental Law” means federal Taws and faws of the junsdiciion where <ne Croperty is located tha
relate 1o health, salety of envirormental protection.

SON-UNIFORM COVENANTS. Borrower and Fender further covenant and agree as tolfows:

2. Acceleration: Remedies. fender shall give notice to Borrower prior te acceleration following Dorrawer's, %
breach of any covenant or agreement in this Security lastrument (but not prior to acceleration under paragraph 17 uness e
applicable law provides otherwise). The notice shall specify: (a) the default; (h) the action required to cure the default: ,-»
(c} a date. not Yess than 35 davs from the date the natice is given to Borrower, by which the derault must be cured: and [
() that failure to cure the default on or hefore the date specified in the notice may resalt in acceferation of the sums L3 73
secured hy this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall furthcr -t
inform Borrower of the rizht to reinstate after acceleration and the right fo assert in the foreclosure proceeding the nen- 0
eistence of a default or any other defense of Borrower to acceleration and foreclosure, I the default is not cured on or
before the date specified in the notice. Lender at its aption may require immediate payment in full of all sums secured by
this Security Instrument without Turther demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitied to collect all expenses incurred in pursuing the remedics provided in this paragraph 24, including,
hut pot limited to, reasonable uttorneys’ fees and costs of title evidence.

22, Release. Upon paymeni of all sums secured by this Securty Instrumeni, Lender shall refease tins Secunity

Instrument without eharge to Borrower. Borrower shall pay any recordation costs
0210110025871 Form 3014 9 00 pupr § of 6 pagen 17249LTH/MORT PGS
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23, Waiver of Homestead. Borrower waives all rights of homestead exemption in the Properiy.
24. Riders to this Security Instrument. [f one or more riders are executed by Borrower and recorded together with

this Security Insirument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
suppiemen: the covenants and agreements of this Security Instrument as if the ridersi were a part of this Security Instrument.

D 1-4 Family Rider
D Biweekly Payment Rider
D Second Home Rider

E’] Adjustable Rate Rider D Condomnium Rider
D Graduated Pavmenr Rider D Planned Unit Development Rider
D Balloon Rider D Rate Improvement Rider

D Othertsy [spectfy]
BY SIGNING BELOW. Borrower accepis and agrees to the terms and covenanis contained in this Security Instrument

and 12 any rider sy executed hy Borrower and recorded with it

%
g jCheck applicable boxiesy]
g

I A v VD
TN A At un apanp

-Borrower

-Borrower

................. e e e 183
-Borrower

STATE OF iLlL. |\lp|5 u{(‘ounn 35;

o AL i/[ ‘.’,d(.Cf’ " L) ........................ e

My commission expires:
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ADJUSTABLE RATE MORTGAGE RIDER 021011002671

THIS ADJUST4ABLE RATE MORTGAGE RIDER is made this 5TH day ot SEPTIMBER 1523
and is incorporated nto and shaii be deemed to amend and
supplement the Mortgage, Terd of Trust or Security Deed {the "Cacurity Instrument”) of the same dale given by
the undersigned {the "Borrowser"i 1o secure Borrower's Adjustable Rate Note {the "Not2™} to
ST. PAU. FRDERAL BANK FOR SAVINGS
{the "Lender"} of the same date and covering the property descrided in the Security lnstrument and located at
1945 CRESCENT LANE HOFPFMAN ESTATES IL 60194

THE NOTE CONTAINS PRUVISIONS ALLOWING FOR CHANGES IN THE INTEREST

RATE AND THE MONTHLY r/(YMENT. THE NOTE LIMITS THE AMOUNT THE

BORROWER'S ADJUSTABLE INT7ACST RATE CAN CHANGE AT ANY ONE TIME

AND THE MAXIMUM RATE AND MMM RATE THE BORROWER MUST PAY.

THE NOTE MAY ALSO CONTAIN THC OPTION TO CONVERT THE ADJUSTABLE

INTEREST RATE TO A FIXED INTEREST RATE.

ADDITIONAL COVENANTS. in addition to the cavenanis 2.:d agre2ments made in the Security Instrument

Borrower and Lender further cevenant and agree as follows:
7.500 % . The Note provides for changes in the

The Note provides for an initial interest rate of
adjustable irterast rate and the monthly payments, a fixed rate conversion cztion and trarister provisions as follows

4. ADJUSTASLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A} CHANGE DATES
The adjustable interest rate | will pay may change on the first day of OCTOBLR | 2000

and on that day every 12th monih thereafter. Each date on which my adjustabte-itiiect rate could change

is called a "Change Daie.”

{B) THE INDEX
Beginning with the hrst Change Date, my adjustable interest rate will be based on an ln*ex The "Index”

is the weekly average yield on United Siates Treasury securities adjusted to a constant maturity of one year, ag a
made svailable by the Federai Reserve Board. The most recent Index figure available as of the date 45 days beforql-\
,l’\

each Change Date is called the “Current index.”
{7 the Index is no longer available, the Note Holder will civogse a new index that is based upon comparab!(,
infarmation. The Note Holder will give me notice of this choice, -
(C) CALCULATION OF CHANGES ot
Before pach Change Date, the Note Holder will caiculate my naw interest rate by adding O
THO AND THREE-QUARTERS percentage points (2.750 % ) to the Current Index™N
The Note Holder will then round the result of this addition to the nearest ane-eighth of one percentage point
Subject to the liinits stated in Section 4(D) below, this rounded amount will be my new interest rate

{0.125%).
until the next Change Date.
CONVERTIBLE ADJUSTABLE RATE RIDER-SINGLE FAMILY 1YR T.8ILt WEEKLY INDEX
Page 1 of 3 17310LT1/TBRIDEW1
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The Note Holder will then getermine the amount of the monthly payment that would be sufficient 10 repay the
unpaid principal | am expected to owe at the Change Date in full ¢n the Maturnity Date at my new interest rate in
substantially equal payments. The result of this calculation will be the new amount of my monthly payment.

D LIMITS ON INTEREST RATE CHANGES

The interest rate that { am required to pay a! the first Change Date wiil not be greater than 9.500 %
or less than 5.500 % . Thereafter, my adjustable interest rate will never be increased of decreased on
any single Cnange Date by mare than two percentage points {2.0C0%) from the rate of interest | have been paving
for the preceding 12 months. So long as | have not exercised my Conversion Option under Sectien 5 of this Note
my interes’ rate will never be greater than  13.875% , which 1s calied the "Maxmum Adjusiable Rate.”

(E} EFFECTIVE DATE QF CHANGES

My new sterest rate will become effective on each Change Date. vl pay tne amount of my new monthly
payment beginning on the first monthly paymen! cate after the Change Date unul the amount of my monthly
payment changes again.

tFi NOTICE OF CHANGES
The Note Holder will deitver or mail to me a ncuice of any changes i my ad;ustable interest rate and the

amount of my senihly payment before the e'fective date of any changs  The rotce will include intormaton
required by law to e q:ven me and also the titte and telepnone number ¢! a person who il answer anv question

} may have regarding.the-notice.
5. FIXED INTEREST RATZ CONVERSION OPTION

I have a “Convrsion Cpiion” 1f marked (X0 below. if there is no (X} marked. then a Conversion Option dces
rot apply o my foan.

(A i do not have 4 Comwearsion Qption.
X (B | have an option o ¢anvert to 8 fixed rate as described beiow.
{B-1) | have a Cenversion Option that Loan exercise, unless 1 am in defauit or this Section 5:8! will not

permt me to do so. The “Conversion Optien™ is i/ option to convert the interest rate | am required to pay by 1S
Note from an adjusiable rate with interest rate trits (o the fixed rate calculated under Sect on 51B-2) befow.
The conversion can take place at any tme atierone year from the due date of my first pavment. The
“Conversion Date” »nll be the hirst day of the month afier iizve satished all of the condit.ons below, as determined
by the Mote Holder.  1#1 want to exercise the Conversion Gorion, | must fr5t satsty any cond::on which may be
raquired by the Federal Nanonal Mortgage Association as a copdinon tc its purchasing th2 toan at the tme o
canversion, | must alsn satisty the tollowing conditiors: {1} | must-grse the Note Holder 15 days advance notce
that | wart to do so: (il on the Conversion Date. | must not be in delauit unifer the Note or the Secunty Instrument:
(i) prior to the Conversion Date, i must pay the Note Holder a conversion fee.of $500.00; {ivi | must sign and give
the Note Hoider any documen:s the Note Holder raquires to effect the converzion; and {vi 1 may have !o pay an
appraisal fee and prepay a portion o the principa! balance of the loan under the tgllnwing circumstance: if at lean
ongination, the onncipal amount of the Ioan is greater than 80% of the stated value Githe appraisai report obtained
in connechion with my lean and private mortgage insurance from a company acceptablz 1o the Note Holder 1s rot
in force in connectign with the loan, then a rew appraisal of the property secunng the 1oan may be required. |
cannot exercise the Conversion Option unless 1 pay an amount which is enough 1o recuce the amount | vl be
exnected to awe on the Conversion Date to an amount equal tc 80% ol the new appraisal ¢ slated vaiue ¢t the

prope-ty.

iB8-2) CALCULATION OF FIXED RATE

My new fixed interest rate will be equal to the Federal Nat.onal Mortgage Associat:on’s required net yield
as of the date 15 days before the "Conversion Date” specit:ed by the Note Holder tor 30-vear !ixed rate merigages
covered by appiicable 60-day mandatory delivery commiments, plus g percertage ranging from three-eighihs a1
one percentage point {0.375%) to ore and ore-eighth percentage points {1.125%), rounced to the nearest one-
sighth ot one percentage pont {0.125%), depending on the amourt of the unpad principal balance i am expecied
to owe on the Conversion Date pursuant to the folipwing schedule:

£.375% for unpaid balances of up toe $203,150.00
G.875% for unpaid balances from $203,151.00 to $450.000.00
1.125% ¢or vnpaid balances from $450,000.00 a=n2 Higher

It this required nei yield cannot be determired because the apphicable commitments are Aot available, the Neote
Holder wil determine my interest rate by using comparable information. My new rate caicuiated under this Secton
5(B-2) will not be greater than 13.875% which is calizd the "Fixed Maximum Rate.”

Now 34 adindeZ 021011002571 Page 2 ¢! 3 17310LT2/TBRILAND
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i8-31 NEW PAYMENT AMOUNT AND EFFECTIVE DATE

I | choose to exercise the Canversion Ophon, the Note Holder will determine the amount of the monthly
payment that would be sutticient to repay the unpaid principal | am expected to owe on the Conversion Date in full
on the Maturity Date at my new fixed interest rate in substantially equal payments. The result of this caiculation
will be the new amount of my monthly payment. Beginning with my trst monthiy payment after the Canversion
Date. | will pay the new amount as my monthly payment until the Maturity Date.

12, UNIFORM SECURED NOTE

In add:tien 1o the protections given to the Note Holder under this Note, a Mortgage, Deed of Trust? or
Securny Deed (the "Secunty Instrument”), dated the same date as this Noie protects the Note Holder from nossible
iosses that might result if | do not keep the promises that | make in this Note. Thal Secutity Instrument gescribes
now and under what conditions | may be reguired 1o make immediate payment in full of all amounts | owe under
this Note. Some of thase conditions are descnbed as follows:

(A} Until ! exercise my Conversion Option under the conditions stated in Saction 5 of this Adjustable Rate
Note, Uniform Covenant 17 of the Security Instrument is described as follows:

TRANSFEKR OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. |f all or any part of the
Praperty or any interes in it is soid or transferred {or if a beneficial interest in Borrower is sotd or transferred and
Borrower i not a natsra person) without Lender's prior wrilten consent, Lender may, at its option, requve
immediate payment in fuliof all sums securad by this Secunty Instrument. However, this gption shali not be
exerc sed by Lender if the exersise 1s prohibited by federal law as o7 the date of this Secunity Instrument. Lender
also shall not exercise this opucni- (al Sorrower causes to be submitted to Lender infarmation required by the
Lender to evaluate the intended trzdisferee as if a new loan were beng made to the transferee; and ibj Lender
reasonably determines that Lender’s sécurity wilt not be impaired by the loan assumption and that the risk of a
breach of any covenant or agreement in Znis Security Instrument is acceptable to Lender.

To the extent pe.mitted by apphcatleiaw, Lender may charge a rezsonable fee as a condition 1o Lendar's
consent to the loan assumphon. Lender alse-iray raguire the transferee to sign an assumpl:on agreement that s
acceptable to Lender and that obligates the transf<ree o keep all the promises ana agreements made in the Note
and in this Securnty Instrumens. Borrower will continue ic.be obligated under the Note and this Security Instrument
unless Lender releases Barrowat in wniting.

It lender exercises the aption te require immediate payment n full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from tha date the notice is delivered or
mailed within which Borrower must pay all sums secured by this Secunty Instrument. [f Borrower fails to pay these
sums prior 1o the expiration of this period, Lender may invoke any remedies permutted by this Securnty Instrument
without further notice or demand on Borrower.

{B) I 1 exercise my Conversion Option under the conditions s*aters in Section 5 of this Adjustable Rate
Note, Uniform Covenant 17 of the Secunty instrument described in Section 1 2(A) above shali then cease 10 be
in ettect, and Uniform Covenant 17 oi the Secunity instrument shall instead ke Zescribed as follows:

TRANSFER OF THE PRCPERTY QR A BENEFICIAL !INTEREST N BORROWER. If all or any part of the
Property cr any interest in 1t is sold or transterrad (or if a beneficial interest in Bosinwer is soid or transierred and
Borrawer is not a natural personi wathout Lender's pnotr written consent, Lender thay, at its aplion, require
immaed:ate payment in full 0! ail sums secured by this Security Instrument. However, (ks @ption shall not oe
exercised by Lender if exercise is prohibited by federal law as of the date of this Secunty lasirsment,

If Lendar exercises this option, lender shall give Borrower notice of acceleration. The'uorce shall provide
a period of not less than 30 days from the date the notice is delivered or maded within which Borrower must pay
all sums secured by this Security Instrument. if Borrower fails 1o pay these sums pr:or to the expiration of this
period, Lender may invoke any remedies permitted by this Secunty instrument without further notice or demand

on Borrower.

BY SIGNING BELOW. Borravser accepts and agrees to the terms and covenants contained in tius Adjustable
Rate Rider.

/’ Al ,/“./ Q ~ \_
............... L//w"“’“‘_/a/."’,.'{'. (Seal) \4—-.« W ’\? ...,I-fu-m G b e (Seal)
DAVID W LAMBERT TBUSAN J LAMBRRT
Borrower Botrower
................................ e YT 11 J PRSI | SFF: 15
Borrower . Borrower
021011002671 1721CLT3I/TBRIDEH])
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