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MLATGAGE

, THIS MORTGAGE IS DATED AUGUST 19, 1995, betwssn Michasl A. Wood and Linda A. Wood, his wife, in

§ joint leanancy, whose addvess is 6288 S. Rutheriord, Chicagu, IL 60838 (referved to below sa "Grantor”); and

J COLE TAYLOR BANK, whose address is 7601 8. Clcerc Aenue, cmcago, L. 60652 (nmml {o below as

& "Lender").
GRANT OF MORTGAGE For vdud:lt conskieration, Grantor mong/o~3, warranis, and conveys 1o Lander all

F of Grantor's right, title, and Interest in and to the following described rea) proverty, together with alt existing or

. subsequently eracted or affixed buildings, improvements and fixtures, all casements, rights of way, and -

% appurienances; -all water, water rights, watercourses and- ditch rights. (Inclualq stock In utilities with ditch or
imigation rights); and all other rights, royalties, and profits relating to the real prupe: iy including without limitation -,
all minerals, oil, gas, gecthermal and similar matters, located In Cook County, Tiats of Hilinols (lhe "Renl - .
Property”): B

LOT 6 (EXCEPT THE NORTH 60 FEET AND EXCEPT THE SOUTH 27 FEET THEREOF) IN BLOCKTIH.
FH. BARTLETT'S SECOND ADDITION TO BARTLETT HIGHLANDS, BEING A SURC(/SiNN OF THE |
WEST HALF OF THE SOUTHEAST QUARTER OF SECTION 7, TOWNSHIP 38 NORTH, RP.4CE 13, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

- The Real Property or N address la commonly knowr &s 5285 8. Rutherford, cmmo.u. 80638. ' The Real
Property tax identification number is 19-07-409-031. ,

E  Grantor prasently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and '
2!l Rerits from the Property. In addition, Granior grants to Lender a Uniform Commercial Code security interest in:' :

the Personal Property and Rents.
DEFINITIONS. The following words shali have the following meanings when used in this Monqage Terms nm '

otherwise defined in this Mortgage shalt have the meanings: attributed to such terms in the Uniform COmmefclal
Code. All references to doltar amourits shall mean amounts In lawtul money of the Unhed States of Ameflca

- Credit Agreement. The words "Credh Agresment™ mean. the revolvlng ling of crsdn agreemem dated August
19, 1905, between Lender and Granior with a credit imit of $15,000.00, together with ali renewals of,
axtensions of, modifications of, refinancings of, consolidations of, and substltuﬂons for the Credit Agreement,
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The interest rate- under the Credit Agreement i8-a_ variable interest ratc based’ upon an index. The: lndu}:l'
currently is 8, 750% per annum. The interest rate to be appiiad 1G dra outatanding accoum baiance unotl beat:
. a.rate 3.000 percentage: points above the index;. suhject however to the following: mulrnum rate. Underno .
' circumstanices shall.the interest rate be more than the teooer ol 18000% por annum o the mnximum rm R
allowed: by applicablo law. - . N
- Exto!tng Indoutodnou. The wordo "Existing Indobtednoss" rnean the tnclobtoctneos ducrtbott botow in tlro
‘ Exlatlng tndebtodnool soctlon of this Mortgage ‘ i
“ " Grantor. The word. 'Grarnor" meano Michse! A Wood lnd Ul‘ldl A Wood The Grantor to the mongaoor
 under this Mortgage 7 o
.. -Gusrantor. The worct "Guarantor" mesns - and tnctudes without llmttatlon eaoh and atl of the guarantoro :
-'}surettas, ar. av cornmodatton partiea in connec*ton with the Indobtodnm S
tmprovement:,. - The word "!mprovernonts" means - and. inotudes without lim all exlotinq and futuro_ B
~ improvements, iieros, buiitdings,’ structures, rqobﬂo homee amxed on the Fteal”,.; operty, fecilities, addtﬂm&»-- o
RN roptacements and r.ttur f-onstruction on rho Ftoal Proporty 4""- Ll
o Imlobtodneu. “The woid’ u‘dabtedness” moans ott prrncipat and intereot payabto' ndor tho crodit Anroommt[; o
.. and any.amounts oxpendsr r:advanced by Leodor to dischargs. obltgltlmo of ‘Grantor or expenses incurred =~ -
" by Lender to snforce: “obligaions of Grantor underithis Maortgage,: tooelhor vrlth intorut on such amounts ag - "
. provided-in this Mortgaga - Speifira®y,. without: ttmttatlon. this Mortg;oo uoum 8 revolving. Ilno of credt . .
‘snd shall secure not onty the amcunt hich Lender has prouuﬂy advanced Io Grantor under the Croﬂ pRED
" Agreement, but slso- any future snoums which Lender mcy advance lo. Grantor under the Credt .
. Agreement within twenly(ﬂ) years from thy dote of this Morigege | 1o the ‘asme axient ss It such future -
" -advance were. made as of the date of the r.uzcution -of this Mortgege. . The revaiving line. of credt. .. =
~obiigates Lender to make:sdvances fo Granlor 8o lohg s Grantor complies with all the. tlerme ofthe -
_ ;*Grodlt Awument and Related Documents.. SWh (dvaiices may be mads, ropdd, and umoeo m hnl b
to time,’ oubloctloﬂnltrnttntlonthotttretotaloutotun'M)bdoneoowmuowomﬂm nolindudinu :
ftmnoo chargeson such belance et & fixed or varlable re or sum a8 provided in the Credit Agresment,
ny tompom'y ovorogu. other charges, and any amounis or;mdod or monood - provtdod n thilf“ ;
- paragraph, shall no! excesd the Credit Limit u ‘provided in e r,rodlt Aommont. s the. tnhrrlbn of
CL fGrantor and Lender thtt this Morigage secures Iho balance out..amlltv- undor the Cradlt Agumont m S
= "tlmolotimo!romnrouptottuCrodltlettsprovtdodobovundtw litormediste betance. AtNO tme
C ohalltlnprtnetpllamounlollndomdnouuoundbymomm w‘hdudingmadvmdh.r-._ '
- ‘-pmtootttnuwﬂtyolﬂwmﬂgm,oxooodmmm R
- “Lender. The word "Lender" means COLE TAYLOR BANK Its successars and ..m The Lerrdor 8 uui o
: mortgaqee onder this Mortgage. . . ‘ Cn
Morlglge The wiord "Mongago means thts Mongage botwoen Grantor and. Lender. orr*' "tcludos w!thout, L
 limitetion: all assignments’ and security intereot prov}slons rotating o the Pemnal Property tnd *tento L
Poroond Property. The words "Personal: Propeny mm al oquipmem mrtura, md w-a anticies” of "
personal property now or hereafter owned by Grintor, ‘and: now orihergafter aﬂached o anmu o he Floal_-‘ i
~ Property; together with all accessions, parts, and additions to, &il roplacaments o! andall substitution, o7, any -
" of such property; -and togother ‘with. all" proceeds (including without ‘limitation. all inwranco procoeds and
" ratunds of premlurns) from any sale or othor dtspositlon of the Property o Con

- Property The word "Proporty means coltectlvely the Fteat Property and the Peroonal Property ‘ .
Real: Property The words "Real Property - mean; the propony Intoreots and riohts doooribod above In tho
“"Grant of Monnage sectton S

Rolated Dooumontl Tho words: “Ftelatod Documents" mean and Inc!udo wlthout timitatlon aH promlasory';-,. R

_ notes, credit -agreemsnts, loan -agreements, emrironmental -agreements, guarantios, mu'ltv .agresments, L

- mortgagas. deers’ of trust, and alt other :instruments, aoreemoma and documonto whahor now. o ‘herealter .
exrotlng. exooutod tn connection with the lndabtatinsos - ; co S
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Rents. The word "Renis® means ail present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Propenty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE 1S INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Exca:)t as otherwise provided n this Mortgage, Grantor shali pay 1o Lender all
Srr:\é);nttﬁissacg:m %y this Mortgage as they become due, and shall strictly perform all of Grantor's obligations
wana,

POSSESSION A0 “AINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall ke caverned by the following provisions:

Possession and <Js~.  Until in default, Grantor may remain in possession and control of and operate and
manage the Praperty anc collect the Rents from the Froperty.

Duty to Maintain. Grantor £iall maintain the Property in tenantable candition and promptly perform al repairs,
replacements, and maintei ar.ce necessary to preserve its value.

Hazardous Subsiances. The terms "hazardous waste,” "hazardous substance,” "disposal,” "reiease,” and
"threatened release,” as usec Ir his Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmental Resyonse, Compensation, and Liabllity Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CEACLA), the superiund Amendments and Reauthorization Act of 1986, Pub. L. No.
99-499 ("SARA”), the Hazardous Matu[als Transportation Act, 49 U.S.C, Section 1801, et seq., the Resource
Conservation and Recovery Act, 49 U.5.C. Cection 6901, et seqﬁ. or other appiicable state or Federal laws,
rules, of regulations adopted pursuant to any 2+ the foregoing. The terms "hazardous waste" and "hazardous
substance” shall also include, without limitatin. pztroleum and petroleum b¥—products or any fraction thereof
and asbestos. Grantor represents and warrante io-Lender that: (a) During the period of Grantor's ownership

of the Property, there has been no use, generation.-manufacture, storage, treatment, disposal, release or
threatened releasa of any hazardous waste or substa.ice Ly any person an, under, about or from the Property;
(b) Grantor has no Know oge o, or reason to believe that there has been, except as previously disclosed to

and acknowledged gg Lender in writing, (i} any use, genuration, manufacture, storage, treatment, disposal,
release, or threatened reiease of any hazardous waste Or supstance on, under, about or from the Property by
any prior owners or occupants of the Propery or (I} any aciuz or threatened fitigation or claims of any kind

by any person relating to such matters; and (c} Except as previously disclosed 1o and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contractor, ege’it of other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or relaazz any hazardous waste or substance on
under, about or from the Property and (i) any such activity shall %e conducted in compliance with all
applicable federal, state, and local iaws, regulations and ordinances, i\\ctuui-:s without limitaticn those laws,
reguiations, and ordinances described above. Grantor authorizes Lenaer an its agents to enter upon the
Property to make such Inspections and tests, at Grantor's expense, as leivjer may deem appropriate 10
determine compliance of the Property with this section of the Morigage, Any inszections or tests made by
Lender shall be for Lender's Purposes only and shail not be construed to create vy responsibllity or liability

on the part of Lender to Granfor or to any other persan. The representations and warranties contained herein
are based on Grantor's due diligence in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any future claims against Lendz for indemnity or
contribution in the event Grantar becomes liable for cleanup or other costs under any suck laws, and (b)
agrees to indemnify and hold harmiess Lender against any and all claims, losses, hauilies, damages
Penauies anc expenses which Lender may directly or indirectly sustain or suffer resulting iroa 1 breac of
his section of the Monlgage or as a consequence of any use, generation, manufacture, stornoz, disposal,
release or threatened release occurring prior 1o Grantor's awnership or interest in the Property, whatbe: or noLea
the same was or should have been known to Grantor. The provisions of this section of the {Aur.page,
including the obliglation to indemnify, shall survive the payment of the indebtedness and the satisfaction andg .
recenveyance of the lien of this Morigage and shall not be affected by Lender's acquisition of any interest invs
the Property, whether by foreclosure or otherwise, vl .

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer anyse:
stripping of ar waste on or to the Property or any portion of the Property, Without limiting the generality of thag)- -
foregoing, Grantor will not remove, or Eram 10 any other pary the right to remove, any timber, mineral€’y . - .
(including oil and gas), soil, gravel or rock products without the prior written consent of Lender. oY

Removal of improvements. Grantor shall not demolish or remove any Improvements from the Real Property )
without the prior written consent of Lender. As a condition to the removal of any improvements, Lender ma

require Grantor to make arrangements satisfactory fo Lender to replace such Improvements wit
Improvements of at least equal value.

Lender's Hl?ht to Enter. Lender and its agents and representatives may enter upon the Real ProPeny at all
reasonable fimes to attend to Lender's Interests and to inspect the Property for purposes o Grantor's
compilance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and

’
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regulations, now or hereafter in effect, of all governmental autharities applicable to the use or accupancy of the
Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, including appropriate appeals, so long as Grantor has notified Lender in writing. prior to
domdg 50 and so lona as, in Lender's sole opinion, Lender's interests in the Propeng are not jeopardized:
Lender may require Grantor to post adequate security or a surety bond, reasonably safisfactory to Lender, to

protect Lender's interest,

Puty to Protect. Grantor agrees neither to abandon nor leave unaftended the-Pr'bpeny. Grantor shall do all
other acts, in addition to those acls set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the saie or transfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Real Property, A “sale or transfer® means the conveyance of Real
Property or amy.right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; wiethar by outright sale, deed, instaliment sale contract, fand contract, contract for deed, leasehaid
interest with a terin oreater than three (3) years, lease-option contract, or-by sale, assignment, or transfer of any
beneficial interest fino, 1 any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property inteicst. i any Grantor is a corporation, paninership or limited Nability company, transfer aiso
includes any change in oivncrehip of more than twenty~five percent (25%) of the voting stock, partnership interests
or limited liability company iinte;ents, as the case may be, of Grantor, However, this option shall not be exercised
by Lender if such exercise is preaiuited by federal law or by lllinois law.
m%{iggﬂu LIENS. The following privisions relating to the taxes and liens on the Property are a part of this
! .
Payment. Grantor shall pay when due (and in all events-prior to delinquency) all taxes, payroll taxesﬁ special

taxes, assessments, water charges ani sewer service charpes levied against or on account of the Pr s
ant shall pay when due all claims for work done op or for services rendered or material furnished o the
Property. Grantor shall maintain the Propcip-iree of all liens having priority over:or equal to the interest of
Lender under this Mortgage, except for the fier, ut taxes and assessments not due, except for the Existing
Indebtedness referred 10 below, and except as ¢l zrwise provided in the following paragraph.

Rlﬂ]hLTo Contest. Grantor may withhold payment of any, tax, assessmentbor claim in connection with a good

faith dispute over the obligation to pay, s0 long as Lender's interest in the Property is not AeoPardlzed. If alien
arises or is filed as a result of nonpayment, Grantor snrul vithin fifteen (15) days after the lien arises or, if a

lien is filed, within fifteen (15) days after Grantor has notice %f the filing, secure the discharge of the lien, or if
re%uested by Lender, deposit’ with Lender cash or a suffiitent corporate surety bond or other security

satisfactory to Lender in an amount sufficient to discharge thedier, tlus an* costs and attorneys' fees or cther
charges that could accrue as a result of a foreclosure or sale urder the lien. .in any contest, Grantor shall
defend itself and Lender and shall satisfy any adverse judgment hefore enforcement against the Property.
Grantor shall name Lender as an additional obligee under any surcly bond furnished in the contest

proceedings.

Evidence of Payment. Grantar shall upon demang furnish 10 Lender saus’artory evidence of payment.of ine
taxes or assessments and shall authorize the appropriaie governmental officiat 10 deliver to Lender at any time
a written statement of the taxes and assessments against the Property.

Notice of Conatruction, Grantar shall notify Lender at least fitteen (15) days befoie anv work is commenced,
any services are furnished, or any materials are supplied to the Property, It any mechaic's lien, materialmen’s
lien, or other lien could be asserfed on account of the work, services, or matérials.  Grantor will upon request
of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can ¢nd vill pay the cost

of such improvements,

EIHEPEQI;W DAMAGE INSURANCE. The following provisions refating to insuring the Propenty are 3 part of this

origage. _
Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with stendard
extended covera%e endorsements on a replacement basis for the full insurabie value covering all
improvements on the Real Property in an amount sufficient to-avoid application of any coinsurance clause, and
wihb a standard mongagee clause in favor ot Lender. Policles shall be written 2?{ such insiirance companies
and in such form as may be reasonably zcceptable to Lender. Grantor shall defiver to Lender certificates of
coverage. from each insurer containing a sdpulation that coverage will not be cancelled or diminished without 8-
minimum-of ten (10) days’ prior written notice to Lender and not containmg_ any disclaimer. of the insurer's
liability for fallure to glive such notice, Each insurance policy also shalt include. an endorsement providing that
coverage in favor of Lender will not be impaired in any way by any act, omission or default of Grantor or any
other person, Should the Real Property at any time become [ocated in an area designated. by the Director of
the Federal Emer eggg Managemeni Agency as a special flood hazard area, Granlor agrees to obtain.and. -
maintain Federal Flood: Insurance, to the extent such insurance -8 required by Lender and Is or becomes
avallable, for the term of the lcan and for the fult unpaid principal balance of the loan, or the maximurm limit ot
coverage that is available, whichever is less. ' ,
Application of Proceeds. Grantor shall promdptly nosiifyml.ender of any loss or damage to the Property, Lender

0 'S0 W

may make proof of loss If Grantor fails to n fifteen (15) days of the casualty, Whether or not
Lender's security is impaired, Lender may, at its election, apply the proceeds to the reduction of the
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Indebtedness, payment of any lien affecting the Property, or the restoration and repalr of the Property. If
Lender elects 10 apply the proceeds to restaration and repair, Grantor shall repair or repiace the damaged or
destroyed Improvements in a manner satisfactory to Lendet. Lender shall, upon satisfactory proo! of such
expenditure, pay of reimburse Grantor from the proceeds for the reasenable cost of repair or restoration jf
Grantor is not in default hereunder, Any proceeds which have not been disbursed within 180 days after their
receipt and which Lender has not committed to the repair or restoration of the Property shall be used first to
pay any amount owgag 1o Lender under this Mongaqe. then to prepay accrued interest, and the remainder, if
any, shall be applied to the principa) balance of the Indebtedness. If Lender holds any proceeds after

payment in full of the Indebtedness, such proceeds shall be paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure t0 the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at ang trustee’'s sale or other saie held under the
provisions of this Mortgage, or at any foreciosure sale of such Property.

Compliance with Existing Indebledness. During the period in which any Existing Indebtedness described
below is in effec’ compliance with the insurance provisions contained In the instrument evidencing such
Existing Indebte tness shall constitute compliance with the insurance dprovisions under this Mortgage, to the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement. |f
any proceeds fror: the insurance become payable on foss, the provisions in this Morgage for division of
Jc%ne%hsa" apriy only to that portion of the proceeds not payable to the holder of the Existing

EXPENDITURES BY LENDEF. ! Grantor fails to comply with any provision of this Morigage, including any
obligation to maintain Existing :ne’citsdness in good standing as reguired below, or if any action or proceecing is
commenced that would materialy uftoct Lender's interesis in the Pru?eny tender on Grantor's behalf may, but
shall not be rec‘uired to, take any ac/dca that Lender deems appropriate. Any amount that Lender expends in 80
doing will bear interest at the rale unarﬁbd under the Credit Agreement from the date incurred or pald by Lender
1o the date of rapayment by Grantor, Al such expenses, at Lender's option, will (a) be payable on demand, (bz
be added to the balance of the credit iine and be apporioned amang and be payable with any instalimen
Payments to becomne due during either (i) the tann of any applicable insurance policy or (il) the remalning term of
heé Credit Agreement, or (c) be treated as a balioon” payment which will be dug and payable at the Credit
Agreement's maturity, This Mortgage aiso will sezuve payment of these amounts. The rights pravided for in thig
glara raph shall be in addition to any other rights o2 22v remedies to which Lender may be entitied on account of
@ defaull. Any such action by Lender shail not beco’e’vued as curing the default so°as to bar Lender from any
remedy that it otherwise would have had.
‘PJAJA%R&ANW; DEFENSE OF TITLE. The following provisions Jeiating to ownership of the Property are a part of this
ortgage.
Tile. Grantor warrants that: (a) Grantor holds good anc marketable title of record to the Property in fee
simple, free and cloear of all liens and encumbrances other thar. those set forth in the Real ProFen'y description
or in the Existing Indebtedness section below or in any title ingdrance policy, title report, or final title opinicn
issued In favor of, and accepted by, Lender in connection with th!s Tdortgage, and  (b) Grantor has the full
right, power, and authority to execute and dellver this Mongage to Lancer.

Defense of Thle. Subject {o the exception in the paragraph above, urant~:warrants and will forever defend
the title to the Property againsi the lawful claims of all persons. In the event any action or proceeding is
commenced that questions Grantor's title or the interest of Lender under \his 'aortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such r.fu‘eedlng. but Lender shali be
entitled to ganiclpate in the proceeding and 10 be represented in the proceedinrg k3 counsei of Lender's own
choice, anc Grantor will deliver, or cause to be delivered, 1o Lender such inslrunieris_as Lender may request
from time to time to permit such participation,

Compliance With Laws. Granior warrants that the Property and Grantor's use of the' Evoperty complies with
alf existing applicable laws, ordinances, and regulations of governmental authorities.

EXISTING INDEBYEDNESS. The flollowing provisions concerning existing indebtednexs /(tha  "Existing
Indebtedness”) are a part of this Mortgage.

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary and infzrior to an
existing lien. Grantor expressly covenants and aégfees to pay, or see to the payment of, the Fxigting
Indebtedness and to prevent any default on such indebtedness, any default under the instruments eviaeacing
such indebtedness, or any detault under any security documents for such indebtedness.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, ort:
other security agreament which has priority over this Mortgfage %v which that agreement is modified, amended,;
extended, or renewed without the prior wiitten consent of Lender. Granior shall neither request nor acce

any future advances under any such security agreement without the prior written consent of Lender. S

.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage. ;._‘ v

Apgllcation of Net Proceeds. If ail or any part of the Property Is condemned by eminent domain proceedings:
or ly any proceeding or purchase In lieu of condemnation, Lender may at its election require that afl or a%ﬂg
gort on of the net proceeds of the award be applied to the Indebtedness or the repair or restoration of thig:"e
roperty. The nel proceeds of the award shall mean the award after payment of all reasonabie costs =}
expensés, and attorneys’ fees incurred by Lender in cannection with the condemnation.

Proceedings. If any proceeding in condemnation is filed, Grantor shali promptly notify Lender in writing, an

Grantor shall prompily ‘take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal party In such proceeding, but Lender shall be entitled to participate in the
proceeding and to be represented in the praceeding by counsel of its own ¢hoice, and Grantor will deflver or
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Sg%?g sgﬁ%ﬁ delivered to Lender such instruments as may be requested by it trom time to time to permit such
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage: ‘

Current Taxes, Fees and Charges. Upon recwest by Lender, Grantor shall execute such documents. in
addition 1o this Morigage and take whatever other action- is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, lo?ether'
with all expenses incurred in recording, perfecting or continuing this Mortgage,-including without limitabior all
1axes, fees, documentary stamps, and other charges for recording or registering this Morigage.

Taxes. The lollcmin? shall constitute taxes to which this section applies: (a) a specific tax upon this type of -

Monﬁage ar upon alf or agg part of the Indebtedness secured by this Mortgage; (b) a specific tax on Grantor

which Grantor Is autharized or required to deduct from payments on the | tedness secured by this of
Mortgage: (c) & tax on this type of Mortgage chargeable against the, Lender or.the holder of the Gredit
Agreement; 7id éd) a specific tax on all or any portion of the Indebtedness or on: payments of principal and
interest mrac by Grantor, _ '
Subsequent Taxes, |f any tax to which this section_applies Is enacted subsequent to the date of this-
Morigage, this ovent shall have the same effect as an Evant of Default (as defined below), and Lender may
exercise any or ail i its avallable remedies for an Event of Default as provided below uniess Grantor either
La) pays the tax befrie-t becomes delinquent, or (D) contests the tax as provided above in the Taxes and
tieeé;hg%c;ﬂon and dep s with Lender cash or a sufficlent corporate surely bond or other security satisfactory
0 : ' ,

SECURITY AGREEMENT; FINAMC!ING STATEMENTS. ' The following provisions relating to this Mortgage as a

security agreement are a part uiinis Mortgage. :
Security Agreement. This instrumzr? shall constitute a security agreement to the extent any of the Property
constitutes Tixtures of other persong: pronerty, and Lender shall have all of the rights of a secured parly under
the Uniform Commercial Code as amenued rom time to time. -

Security Interest. Upon request by Lendnr Grantor shall-execute financing statements: and take whatever
other- action i8 requested by Lender to perert and continue Lender's security interest in the Rents and
Personal Property. In addition to recording'.nis Mortgage in the real property fecords, Lender may, at any
time and without Turther authorization from Grantr-, file executed counterparns, copies or reproductions of this
MonPa 2 as a ﬁnanqinq statement. Grantor shall reimburse Lender for all expenses Incurred in perfecting or
continuing this security Interest. Upon default, Grantr: srali agsemble the Personal Property in a manner anc’
at a place reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days

after recelpt of written demand from Lender.

Addresses. The maﬂin? addresses of Grantor (debtor) ana |.ander (secured party), from which information -
n

concerning the securlty interest granted by this Morgage muy Le cbtained (each as required by the Uniform
Commercial Code), are as stated on the first page of this Mortgapz,

FURTHER ASSURANCES; ATTORNEY=IN-FACT. The following pruvisicng relating to further assurances and
attorney~in~fact are a part of this Mortgage.

Furlther Assurances. Al any time, and trom time fo time, upon request of Lerder, Grantor wil make, execute
and deliver, or will cause to be made, executed or delivered, to Lender o 15-\.ender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as tiic case may be, at such times:
and in such offices and places as Lender may deem, appropriate, any and all 8:ch ‘nortgages, deeds of trust,
security deeds, security agreements, financing statements, continuation: statemaiits, instruments of further
assurance, certificates, and other documents as may, in the sofe opinion of Lender, be naces or desirable
in order ta effectuate, complete, perfect, continue, or preserve ‘a) the obllgations of Giantor under the Credit
Agreement, this Morigage, and the Related Documents, and (b} the liens and security interzsts: created by this

origage on the Property, whether now owned or hereafter acquired by Grantor. Unless ,woh'oited by iaw or
agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for all coss aa expenses
incurred in connection with the matters referred to in this paragragh.

Attomey-in—Faqt. If Grantor fails to do any of the things referred to in the preceding paragraph, erder may .
do s0.for and in the name of Grantor and at Grantor’s expense. For such purposes, Granio hereby .
irrevocably appoints Lender as Grantor's atiorney~in-fact for the purpose of making, executing, dellvering,

filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, 10
~~  accomplish the matters referred to in the preceding paragraph. :

~ - FULL PERFORMANCE. if Grantor pays all the Indebtedness when due, terminates the credit line account, and
;{mtherwise- rforms all the cbligations’ imposed upon Grantor under th%s-Montgsage, Lender shafl execute and .
.+ adeliver to Grantor a suitable satisfaction of this Morigage and sultable statements of termination of any financing -
. Mestaterment on file evidencing Lender's securlty interest in:the Rents and the: Personal Property. - Grantor will pey, & -
; ermitted by applicable |aw, any reasonable termination fee as determined by Lender from time:to. time; * If,
.y however ‘%eyment is made bﬁ Grantor, whether voluntarily or otherwise, or by guarantor or by any third party, on

“Ehe Indebledness and thereafter Lender is forced to remit the amount of that payment (a) to Grantor's trustee I

; _ afyankruptcy or to ang similar person under any federal or state bankruptcy faw. o taw for the relief of debtors, (b)

“ My reason of any judgment, decree or order of any court or administrative body having Jurisdiction over Lender or
y of Lender's property, of (c?t br reason of any settiement or comprise of any claim made b'y Lender with any
aimant (fncrudln? without limitation Grantor), the indebtedness. shall be considered unpaid for the purpose of .

enforcement of this Mortgage and this Mortgage shall continue to be effective: or shall be reinstated, as'the case
may be, notwithstanding any cancellation of this Morigage or of any note or other instrument or agreement
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T evidencing the Indebtedness and the Property will continue to secure the amount repaid or recovered to the same
& extent as if that amount never had been originally recelved by Lender, and Grantor shall be bound by any
- judgment, decree, order, settiement or compromise relating to the Indebtedness or to this Mortgage.

¥: DEFAULT. Each of the following, at the.option of Lender, shal! constitute an event of default ("Event of Default™)
# under this Mortgage: (a) Grantor commits fraud or makes a material misrepresentation at any time in connection
4 with the credit line account. This can Inciude, for examfle, a faige statement about Grantor's income, assets
£ liabifities, or any other aspects of Grantor's financial condition. (b) Grantor does not meat the nga ment terms of
}: the credit line account. (cl) Grantor’s action or inaction adversely affects the collateral for the credit line account or
' Lender's rights in the collaterai. This can include, for exampie, faliure to maintain required insurance, waste or
£ destructive use of the dwelling, fallure 1o pay taxes, death of all persons liable on the account, transfer of fitle or
# sale of the dwelling, creation of a fien on the dwelhnq‘ without Lender's permission, foreciosure by the holder of
another lien, or the use of funds or the dwelling for prohibited purposes.

¥ RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
. Lender, at its oriion, may exercise any one or more of the following rights and remedies, In addition to any cther
rights or remes.28 pravided by law:

Accelerste Inzedledness. Lender shall have the right at its option without natice to Grantor to declare the
eg&:&geldndtgbégdnem immediately due and payable, including any prepayment penalty which Grantor would be
r ¥, .

UCC Remedies. vviir rospect to alt or any part of the Persanal Propenty, Lender shall have all the rights and
remedies of a secured nur'y under the Uniform Commercial Code.

Colisci Rents. Lender shul have the right, without notice fo Grantor, to take possession of the Proparty and
collect the Rents, including =nounts past due and unpaid, and apply the net proceeds, over and above
L.ender's costs, against the Indebtadness, In furtherance of this right, Lender may require any tenant ar other
user of the Prg to make piymen:s of rent or use fees directly ta Lender. If the Rents are collected by
Lender, then Gramtor irrevocably “Zesignates Lender as Grantor's aftorney-in~fact to endorse instruments
received in payment thereof in the nrine of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants.or other users 10 Lender in response to Lender's demand shall satisfélthe obligations for
which the payments are made, whethes 4r 1ot any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph 2li2r In person, by agent, or through a receiver.

Mortgagee In Possession. Lender shall have {72 right to be placed as mortﬂagee in possessiop or 10 have a
receiver appointed to take peossession of ali or any part of the Praperty, with the power to protect and preserve
the Praperty, to operate the Properlg preceding forec’asure or sale, and to coliect the Rents from the Property
and apply the proceeds, over and above the cost of the recelvershlﬁ. against the Indebtedness. The
mortgagee in Posseasion or receiver may serve witioic dond if permitted by law. Lender’s right to the
appointment of a receiver shall exist whether or nov % apparent value of the Propeny exceeds the
Indebiedness by & substantial amount. Employment by Lerde: shalt not disqualify a person from serving as a
receiver.

;i#dl;lal Frtt:yreelosure. Lender may obtain a judicial decree forec'asing Grantor's interest in all or any part of
e Property.

Deficiency Judgmenl. !f permitted by appilcable law, Lender may bialy a judgment for any deficiency
remaining in the Indebtedness due to Lender aker application of ali amourts eceived from the exercise of the
rights provided in this section,

Other Remedies. Lender shall have all other rights and remedies provideu #/ th's Mongage or the Credit
Agresment or available at law or In equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the property marshalled, in exercising its rights and remedies, Lender shall be iv¢.e to seli all ar any part
of the Property together or separately, In one sale or by separate sales. Lender shall be rintitiad to bid at any
public saie on all or any portion of the Praperty.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public. sale of the

Personal Property or of the time after which anr private sale or other intended disposition ol «rz Personal

1F;‘ropertyl I8 ép be irtr)ade. Reasonable notice shall mean notice given at least tan {10) days befor¢ _the time of
e sale or disposition,

Walver; Election of Remedies. A walver by ang party of a breach of a provision of this Mortgage shall not *
constitute a walver of or prejudice the Eang's rights otherwise to demand strict compliance with that provision”.
or any ather provision. Electlon by Lender to pursue any remedy shall not exclude pursuit of any othery.
remedy, and an election to make expenditures or take action to perform an obligation of Grantor under thigy-
Mortgage after failure of Grantor to perform shall not affect Lender’s right to declare a default and exercise |
remedies under this Morigage. .

Attorneys' Fees; Expensas. I Lender institutes any suit or action to enforce any of the terms of thige
Mortga%e, Lender shall be enfitled to recaver such sum as the court may ad,udge reasonable as attorneyed.
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses Incurr

by Lender that in Lender's opinion are nec &t any time for the protection of its interest or th
enforcement of its rights shall become a part of the Indebledness payable on demand and shall bear inter

from the date of expenditure until repaid at the rate provided for in the Credit Agresment, Expenses coverel¥:
bt‘{ this paragraph include, without limitation, however subject to any limits under applicable law, Lender's}
aftorneys' fees and Lender's Jegal expenses whether or not there is a lawsult, including attorneys’ fees for
bankrup!c‘y proceedings (including etiorts to modify ar vacate an,y automatic stay or injunction), a Is and
any anticipated post-judgment collection services, the cost of searching records, obtaining tle reports
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(inciudigg foreciosure reports), surveyors’ repbrts. and appraisal fees, and title insurance, to. the extent-
ermitted by applicable law. Grantor aiso will pay any court costs, in addition to all cther sums provided by -
aw , :

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation ana? ‘
notice of default anc any notice of sale to Grantor, shall be in writing, may. be be sent by telefacsimiile, and shall :
be effective when actually delivered, or when deposited with a_nationally recognized’ overnight couries, of, if
malled, shall be deemed effective when deposited in the United-States mall first class, registered: mail, postage
Pfepaid. directed to the addresses shown near the beglnnin? of this Mortgage. Any pam{ may change its address - .
or notices under this Mortaage by giving formal written notice to the other parties, specifying that the purpose of..
the notice is to chanae the party’s address. ‘All coples of notices of foreclosure from the holder of any lien which'

has priority over this Mortgage shall be sent to Lender's address, as shown near ;he‘.beginnlgg of this Mortgage.
For notice purposes, Granfor agrees to keep Lender informed at all times of Grantor's current address.

MISCELLANEQUS PROVISIONS. The following miscellaneous prév!sions are a part of this Mortgage:
Amendmer:s,. This Mortgage, together with any Related Documents, constitutes the entire understanding and
agreemeri ot :he parties as to the matters set forth in this Mortgage. No afteration of or amendment to- Ihis

origage sha' oe effective unfess given in writing and signed by the party or parties sought to be charged or
bound by the af er:tion or amendment.

Appficebie Law.Th's Morigage has been delivered to Lender and accepied by Lender in the State of
Ilinois. This Mortgane shall be governed by and conatrued in accordance with the laws of the Stale of

Hinols, .

Caption Headings, Captior hzadings in this Mort are for convenlence purposes only and are not to be
usgd 1o imerpretpor deﬁr?tte the prr;‘.ﬂPons of this Mo?taggge. : p ‘ Po d _
Merger. - There shall be no mere;.c;‘ r. the interest or estate created by this Mortgage with any other interest or
estafe in the Property at any time helr-bv or for the benefit of Lender in any capacity, without the written
consent of Lender. _ ‘ ‘
Mulliple Partles. Ali obligations of Granic; under this Mortgage shall be joint and several, and ail references.
1o Grantor shall mean each and every Cramiar, This means that each of the persons signing below is
responsibie for all gbligations in this Mortgag.. _

Severabllity. if a court of competent jurisdiction finds any provision of this Morigage to. be invalid or
unenforceable as to any person of circumstance, such finding shall not render that provision invalid or
unenforceable as tp any other persons ar circumstances. - feasible, any such offending ﬁrovismn shall be
deemed to be modified to be within the limits of enfoscraniiity or validity, however; if the'offending provision
cannot be 50 modified, it shall be stricken and all other provisions of this Mortgage in all other respects shall
remain valid and enforceable, ‘ _ :

Successora and Assigns., Subject to the limitations stated in this Mortgage on iransfer of Grantor's interest, -
this Mortgage shall be binding upon and inure to the benefit of tie parties, their successors and assigns. i
ownership of the Property becomes vested in a persan other thaa Zientor, Lender, without notice to Grantor
may deal with Grantor's successors with reference to this Moigaps and the Indebtedness by way of -
forbearance or extension without releasing Grantor from the cbligations of tiie Morigage or iiability under the
Indebtedness. » N ‘

Time Is of the Essence. Time is of the essence in the performance of this Matipuge.

Waiver of Homeslead Exemption. Grantor hereby releases and waives all rishts and benefits of the
homestead exemption iaws of the State of lllincis as to all indebtedness secured by this Morigage, ‘

Waivers and Conaents, Lender shalt not be deemed to have waived an{ rights unde: *his Mortgage (or under
the Related Documents) unless such waiver Is in writing and signed b¥| engder, .No delav or »mission on the
part of Lender in exerc! sinﬁ‘ an% ;Iri;ht shall operate as & walver of such right or any othe. ric'it - A waiver by
any party of a provision of this age shall not constitute a walver of or prejudice the party’s gt otherwise
to demand strict compliance with that provision or any other uProvision. No prior waiver by Loncer; nor any
course of dealing between Lender and Grantor, shall constitute a walver of any of Lender’ riﬁ,rlvis or any of
Grantor's obligations as to any future transactions, Whenever consent by Lender is required in thia-M.wtgage,
the granting of such consent by Lender in any instance shall not constitute continuing consent to suhsuguent

{nstances where such consent is required.

NUSE AND ZONING. Grantor shall not seek, agree to or make any change in the use of the Property or its zoning
"+ classification unless Lender has agreed 1o the change In writing.

] : '
EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
alﬁﬂAﬂTGR AGREES TO ITS TERMS.

Sy
" ix /M j W
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4 On this day belore me, the uiviersigned Notary Public, personally appeared Michael A. Wood and Linds A,
- # Wood, to me known to be the Individuals described in and who executed the Mortgage, and acknowledgad that
g they signed the Mongage es their freq r.nd voluntary act and deed, for the uses and purposes thevein mentioned.

| i
Given under my hand and officisl seal ths._ /7 day of Auqu.cf- 19 9
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