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PURCHASE MOREY

THIS MORTGAGE (" Security Instrument™) is given on AUGUST 24TH, 1995 . The morigagor is
CATHERINE CASEY, A SINGLE WOHAAN

("Borrower ). This Security lustrument is given 10
RYLAND MORTGAGE COMPA}NY . AN OHIO CORPORATION
which is organized and existing undzr the laws of THE STATE D9 9H10 . and whos#
addr=ssis 11000 BROKEN LAND PARKWAY, COLUMBIA, MARYLALD 231044
{*Liander”). Borrower owes Lender the principal sum of

ONE HUNDRED SIXTEEN THOUSAND TWO HUNDRED FIFTY AND

L L0 N 1 1 L L Doadars (1.8, 8 116, 250.00 ).
This debt is evidenced by Borrower's note dated the same date as this Security Instrument {*Note®), which provides for
monthly payments, with the full debt. if not paid carlier, due and payable on 3EPTLMPSR 18T, 2025
This Security Instrument securss 1o Lender: (a) the repayment of the debt evidenced by the No’s, with interest, and all renew als
extensions and modifications of the Noie; (b) the payment of all other sums, with interest advanced under paragraph 7 fo
protect the security of this Security Insirument: and (c) the performance of Borrower's covenaits and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mertgage. grant and convey o Lender the following

descnined property located in ZO0K County. Illinois:
SEE ATTACHED LEGAL DESCRIPTION
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‘ ITEM #: 17-10-400-012-1232,
}{‘ which has the address of 400 EAST RANDOLPH B¥M, CHICAGO } [Stoeet. City

[Hinois 60601 1Zip Tede! ("Property Address”);
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STREET ADDRESS: 4OOUUNJQLE Fulag:l!(va\ L C O PY

CITY: CHICAGC COUNTY: CcOOK
TAX NUMBER: 17-10-400-012-1232

LEGAIL DESCRIPTION:

FARCEL 1:

TWIT X0 1507, IN 420 EAST RANDCOLFH CONDCMINIUM, AS DELINEATED CN THE SURVEY OF THE
FOLLOWING DESCRIBED PARCEL CF LAND (HEREINAFTER REFERNED TO AS "PARCEL™Y CEPTAIN LOTE IN
2 ~ ICHS

THE PLAT CF LAKE FRCNT , ~ SUBDIVISICN OF A PAFRCEL OF LAND LYINT IN ATIRETIC
FRACTICOWAL SETTICN 19, TOWNSHIP 3% NCOFTH, FANGE 14 EAST CF THE THIFD BRINCIFAL MIR
ACCORIING TO THE PLAT THEREQF HECORDED APRIL 30, 19%62 AS DOCUMENT 16461961 CONVEYED BY
DEED FRCM ILLINOIS CENTRAL FAILROAD TO RMERICAN NATIONAL BANY AND TRUIST COMPANY CF
CHITAGO AS TRUSTEE UNDER TEUST NUMBER 17460, RETORDED MAY 7T, 1862 AS DOCUMENT 18447558
AND ALSC SUPPLEMENTAL DEED THERETO RECCRDEL DECEMBEE 23, 19634 AS DOTUMENT 19341545 WHICH
SURVEY IS ATTAGIED AS EXHIBIT 'A' TO DECLARATION OF CONDCMINILYM MADE BY ANERICAN
NATICNAL BANK AYD TRUST COMPANY CF CHICTAGO, AS TRUSTER UNDER TRUST AGREEMENT DATED APRIL
[ F E

-

9, Ivei AND FNOWH 58 TRUST NUMBZFR 17460, RECORDED IN THE OFFICE CF THE RECCORDER OF COCX

CCUNWTY, ILLINOIS, AS DOCUMENT 2245331%, AS AMENUED FRCM TIME 70 TIME TOGETHER WITH Ax

UNDIVIDED PERCENWTAGE( IMNTEREST IN THE CCMMON ELEMENTS DESCRIBED IN SAID DRCLARATION CF

CCNDCMINIUM AFORESAID AEXNCEPTING THE UNITS AS DEFINED AND SET FCRETH IN THE DECLARATICH
1

CF CONZCMINIUM AND SURVEY

TASEMENTS FOR THE BENBFIT CF PARCSI! AFORESAID AS CREATED BY GRANT FROM ILLINDIS

FOAD TO AMERICAN NATIONA/ DANK AND TRUST COMPANY OF CHICAGD AS TRUSTEE UNIZER
. 17460 DATED MAY 1, 1952 AL RECCRDED MAY 7. 1962 AS DOCUMENT 1845785%9 AND
BY CRANT RECCRDED CECEMBER 213, 1964 A3 DOCINENT 19341547
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k TOGETHER WITH all die impravements now or hereafter erected on the property. and al) easements. appurtenances. and
{' fixtures now or herzafter a part of the property. All replacements and additions shall also he covered by this Securnity
‘f Instrument. All of the Toregong 15 refcrred to in this Sccurity Instrument as the "Property,

BORROWLER COVENANTS that Borrower is {aw fully seised of the estale hereby convesed and has the night 1o mongage,
grant and convey the Property and that the Property is unencumbersd. ex¢pt for encumbranges of record. Borrower warrants
and will defend generally the nile to the Property against all claims and demands. subject (o any encumbrances of record.

THIS SECURITY INSTRUMENT combines unitorm covenants for national use and non-unitorm cosenants with limitad
variations by Junsdiztion to constitute a uiiform security instrument covening real propernty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as toflows:

I. Pavinent of Principal and Interest; Prepayment and Late Charges. Boriower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and [ale charges due under the Noie.

2. Funds for Taxes and Insurance. Subject to applicable law or to a writien waiver by Lender, Borrower shall payv to
Lender on the Jas monthly payments are due under the Note, until the Nete is paid in full, a sum ("Funds®; for: {a) vearly taxes
‘ and assessments which may ailain priority over this Security Instrument as a len on the Property: (br yearly Tfeaschold payiments
or ground rents on tic Fropeny, if any. (c) vearly bazard or property Insurance premiums; id) veariy flood insurance premivms,
if any: (&1 yearly mertgage insurance premums. if any: and ({1 any sums payable by Borrower to Lender. in accardance with
the provisions of paragraph &, in licu of the pa; ment of inortgags insurance premitims. These items are called "Escrow ltems.”
Lender may. at any time, veitest and hold Funds in an amount not (o excesd the matimum amount a lender for a federally
related mortgage loan may requirs for Borrower's escrow accounl under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to tiiny 32 ULS.C. Section 2601 ef seg. ("RESPA™), unless another Jaw that applics to the Funds
sets 2 lesser amount. If so, Lender mayat any time, vollect and hoid Funds in an amoun! not to exceed the lesser amount
Lender may estimate the amount of Fuads ue on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with 4pplicable jaw.

The Funds shall be held 1a an institutian »hose deposils are insured by a federal agensy. instruimentality, or entity
tincluding Lender. if Lender is such an institutiond 2¢.1a any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow liems. Lender may not charge Borrower for haiding and applying the Furds. annually analyzing the escrow aceount. or

erifving the Escrow liems, unless Lender pays Borrows; intersst on the Funds and apolicable faw perinits Leader to make such
a charge. However. Lender may require Borrower 1o pay alone-lime charge for an independent real estate tax reporting service
used by Lender in connection with thiz Ioan. uniess applicaliie) law provides otherwise. Unless an agreement is made or
applicab’e law requires intzrest to be paid. Lender shall not e reedired ta pay Borrower any interest or camings on the Funds.
Borrow er and Lender may agree 1 writing, however. that interest shalllbe paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits andt zebits to the Funds and the ourpose for which each
debit te the Funds was made. The Funds are pledged as additional secuaiy ror altsuins secured by this Secunty Instrument.

{f the Tunds held by Lender exceed the amounts permitted to be held by hpplicable iaw, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the smmount of the Funds held by Lender at any
tims is not sufficient to pay the Lscrow liems when due, Lender may so notify Berrowsoirm writing, and. in such case Borrower
shall pay to Lender the amount recessary to make up the deficiensy . Borrower shall siwe ap the deficiency in no more than
twelve monthly payments. at Lender’s sole discreticn.

Upon payment in full of all sums secured by this Secunty Insirument. Leader shall prosapth refund to Borrower any
Funds held by Lender. If. under paragraph 21. Lender shall acquire or sell the Property. Lender. 070200 the acquisition or sale
of the Propenty. shall apply any Funds held by Lender at the time of acquisition or sale as a credit apzipst the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise. all pavments received by Lendier under paragraphs

LT

tfﬂ
R

»

] .
! and 2 shall be applied: first. (0 any prepaymem charges due under the Note: second, o amounis pavabls under paragraph :::
third. te interest due: fourih. (o principal due: and fasi. to any late charges due under the Mole. P

}

4. Charges: Liens. Borrower shall pay ail taxes, assessments, charges. fines and impositions attnbutable to the Properny |
which masv attain priority over this Secunty Instrument. and leasehold pay ments or ground rents. if any. Borrower shall pay
these abligations in the manner prosided in paragraph 2. or if not paid in that manner. Borrower shall pay them on time dicectly

) to the person 0% ed payiment. Borrower shall promptly furnish 1o Lznder all notices of amounts to be paid under this paragraph. puh
If Borrower makes these pas ments directly, Borrower shall promptly furmish to Lender receipts evidencing the paymeats.

Borrower shail promptly discharge any lien which has prionty over this Security Instnument uniess Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender: th) contests in good faith the hien
by. or defends against enforcement of the hen in. legal proceedings which in the Lender's opsmon cperate to prevent the
enforcement of the lien: or (¢} secures from the holder of the lien an agreement satisfactory to eader subordinating the hien 1o
this Secunty Instrument. [f Leader determines that any pan of the Properts i subject 10 a lien which may attam prionty onver
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this Security Instrument. Lerder may 2ive Borrower a notice identifving the lien. Borrower shall satisfy the lizn or take one or
more of the actiors st forth above within 10 day s of the giviny of notice.

§. Hazard or Property Insurance. Borrower shall keep the improsements now existing or hereafter srected on the
Proper's insured against loss by fire. hazards tncluded within the term “extended coverage® and any other hazards. including
floods or Toouing. for which Lunder requires tnsurance. This insurance shall be maintaired in the amounts and for the periods
that Leader requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shail not be unreasonably withheid. If Borrower fails to maintain coverage desenbed above, Lender may, at Lender’s
option. obtain coverage to protect Lender’s rigints in the Property in accordance with paragraph 7.

All wsurance policies and renewals shall be accepiable to Lander and shall include a standard mertgage clause. Lender
shal} have the right to hold the policies and renewals. If Lender requires. Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss. Borrower shall give prompt notice to the insurance carner and Lender.
Lender ttay maxe proof of loss if not made promptiy by Borrower.

Unless Lender and Borrower otherwise agree in wnting. insurance proczeds shall be applied to restoration or repair of the
Property damaged T the restoration: ar repair ts economically feasitle and Lender’s secunty is not lessened. H the restoration or
repair is not economizally fzasible or Lender’s security would be lessened, the insurance proceeds shail be applied to the sums
secured by this Sccurizs instrument, whether or not then due. with any excess paid to Borrower. If Borrower abandons the
Property, or does not anisviep within 30 days a notice from Lender that the insurance carnier has offered to settle a claim. then
Lender may collect the insuianze proceeds. Lender may use the proceeds to repair or restore the Propenty or o pay sums
secured by this Secunity Instrumontwhether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower/otherwise agree in writing, any appiication of proceeds to principal shall not extend or
pasipone the due date of the monthly raymeals referred to in paragraphs 1 and 2 or change the amount of the paymenis. If
under paragraph 21 the Property is acquued by Lender, Bosrower's right to any insurance polizies and proceeds resuiting from
damage to the Property prior to the acquisitior shall pass to Lender to the extent of the sums secured by this Secunty Instrument
immediately pror to the acquisition.

6. Occupancy, Preservation. Maintenance and-Protection of the Property: Borrower’s Loan Application; Leaschalds.
Borrow er shall occupy. establish, and use the Properii/as Borrower's principal residence within sixty days afier ihe exacution of
this Security Instrumerr and shall continue o occupy the Properiy as Borrower's principal residence for at least one year alter
the date of occupancy. unless Lender otherwise agrees in weiting. which consent shall not be unreasonably withhzld, or urless
extenuating circumstances sXist which are bevond Borrower’s control. Borrower shall not destroy. dainage or impair the
Property. allow the Property to deteriorate. or commit waste onths Property. Borrower shall be in defauht if any forfeiture
action or proceeding. whether civil or coiminal. is begun that in Lender sgoed faith judgment could result in forfeiture of the
Property or otherwise materially .mpair the lien created by this Security (nstoament or Lender’s security inlerest. Borrower may
cure such a default and reinstate, as provided in paragraph 18. by causing the aziivn or proceeding to be dismissed with a ruling
that. in Lender’s good faith determination, precludes forfeiture of the Borrewer »“interest in the Property or other material
impirment of the hen created by this Security Instrument or Lender's security yiteiest. Borrower shail also be wn defauit if
Horrower. during the toan application process, gave materially false or inaccurate informalion or statemenls io Lender (or failed
to provide Leader with any material information) in connection with the Joan cvidencea by tne Note. including. dut not himited
lo. representations conceming Borrower's occupancy of the Property as a principal residends. JE this Secunty Instrument is on a
jeasehold. Bortower shall comply with all the provisions of the lease. 1f Borrower acquirer fee title to the Propeny. the
leasehold and the fee title shall not merge unless Lender agress to ife merger in wnling.

7. Protection of Lender's Rights in the Praperiy. 1f Borrow er fails to perform the covenants and agrzements conlained in
this Secnrity [nstrument. or there is a legal proczeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankrupicy. probate. for condemnation or forfeiture or to enforce faws or regulations). then Lender may do and
pay for whatever is necessary 1o protact the value of the Property and Lender’s rights in the Property. Lender’s actions may
include paving any sums szcured by a lien which has prionity over this Secunity Instrument, appearing in court. paying
reasonable attomeys” fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7. Lender does not have to do so.

Anyv amounts disbursed by Lender under this paragraph 7 shail become additional debt of Borrower secured by this
Security Instrament. Unless Borrower and Lender agree to other terms of paymeni. these amounts shali bear interest from the
date of disbursement at the Note rate and shall be payable. with inferest. upon nolice from Lender to Berrower requesting
payment.

8. Mortgage Insurance. 1t Lender required morigage insurance as a condition of making the loan secured by this Sezurity
instrament. Borrower shall pay the premiutns required 10 maintain the morigage insurance in effect. If, Jor any reason. the
mortgage insurance coverage required by Lender lapses or ceases 10 be in effect. Bormower shall pav the premiums required to
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abtain coverage substantially equivalent 1o the mortgage insurance previously in effect. at a cost substarzally equivalent to the
cost 1o Borrewer of the mortgage insurance previously in effect. from an altemate monyage insurer approved by Lendes. If
substant:ally equivalent mertgage insurance coverage is nol avalable. Borrower shall pay to Lender each month a sum equal to
one-twelith of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender wilt accept. use and retain these payments as a foss reserve in lieu of mortgage insurance. Loss reserve
pavments mas no fonger be required. at the option of Lender. if mortgage instrance coverage (in the amount and for the period
that Lender requires) proviced by an insurer approved by Lender again tecomnes available and is obtained. Borrower shall pay
the premiums required to maintain mongage insurance in effect. or to provide a loss reserve. until the requirement for morigage
iasurance ends in accordance with any written agreement hetween Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
borrow er notice at the time of or pricr o an inspection specifsing reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages. direct or consequential. in connection with any
condemnation or other taking of any pari of the Property, or for corseyance in lieu of condemnation, arc hereby assigned and
shall be paid io Lepder

In the event of a torai taking of the Property. the proceeds shall be applied 10 the sems secured by this Secunty Instroment.
whether or not then dus. %.ith any excess paid to Borrewer. In the event of a parhial taking of the Property in which the fair
market value of the Propess 'mmediately befere the taking is equal to or greater than the amount of the sums secured by this
Securty Instrument immediat iy before the taking. unless Borrower and Lender otherwise agree in wnting, the sums secured by
this Security Instrument shall B¢ rduced by the amount of the proceeds multiplied by the vollowing fraction: {a} the tolal
amount of the sumis secured immediazziy before the taking. divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall bepaid 1o Borrosser In the event of a partial taking of the Property in which the fair
market value of the Property immediately d2rore the tahing is less than the amount of the sums secured immediately before the
1aking. unless Borrower and Lender otheraise/agres in writing or unless appiicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security 1nstrament = hiether or not the sums are then due.

1f the Property is abandoned by Borrower. or i “diter notice by Lender to Borrower that the condemnor offers to make an
award or setile a claim for damages. Borrower fails 10 4=<pond to Lender within 30 davs after the date the notice 1s given.
Lender is authorized to collect and apply the proceeds. at uis ortian, cither to sesioration or repair of the Preperty or to the sums
secured by this Secunsy Instrument. whether or not then due.

Unless Lender and Borrower otherwise agree in wating. ar, application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred 1o m paragriphs 1 and I or change the amount of such pay ments.

11. Borrawer Noi Released: Forbearance By [ender Not a WaivirExiension of the time for pay ment or modification
of amortization of the sums secured by this Security lastrument granted by Lerder to any successor in imerest of Borrower shall
not operate to release the fiability of the original Borrower or Borrower's succeyrars in intzresi. Lendor shall not be requited to
commence proceedings against any successor in interest or refuse 1o extend lime for ravment or otherwise modify amorlizatien
of the sums secured by this Security Instrument by reason of any demand made vy the onginal Bortowsr o Borrouer's
successors 10 interest. Amy forbearance by Lender in exercising any right or remedy «lial'/not be a waiver of or preclude the
sxercise of any right or remzdy.

12. Sucressors and Assigns Bound; Joint and Several Liability: Co-signers. The ‘cevenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrowersubect to the provisicas of
paragraph 17. Borrower's covenants and agreements shall be joint and seveeal. Any Borrower wns co-signs thus Secunty
Iastrument but does not execute the Note: {4} is co-signing this Secunity Instrument only to mortgage. srant and convey that
Borrower's interest in the Propentsy under the terms of this Security Insirument: (b) is not personally obligated to pay the >ums
secured by this Security Instrument: and (¢) agrees that Lender and any other Horrewer may agree to extend. medify. forbear or
makz= any accommodations with regard 10 the terms of this Secunty Instrument or the Note withoal that Borrower's consent.

13. Loan Charges. if the loan sccured by this Secunty Instrument is subject 10 a iaw which sets maximum Joan charges.
and that iaw is finally interpreted so that the interest or other loan charges coilected of to be collected in connection with the
loan exceed the permitied limits. then: 12) any uch loan charge shall be reduced by the amount necessan to reduce the charge
1o the permitted limit. and (b} any sums already collected from Borrower which exceeded permutted iimits wili be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
pasment to Borrower. 1f a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepay menl charge under the Note.

1. Nolices. Any notice 1o Borrower provided for in this Security Instrumer.: shall be given by delivering it or by mailing
it by first class maif unless applicable law requires use of another method. The notice shall be directed o the Property Address
or any other address Borrower designates by notice to Lender. Any nctice to Lender shall be given by first class mail o

fForm 3034 3.30

@!-enuu 9423 ey 1: B
[C

NNUON S

(3 8




UNOFFICIAL COPY




v .
CWest 0. 0

N:-r\“w

UNOFFICIAL COPY

Lender’s address slated hersin or amy other address Lender designates by notice te Borrower. Any notice provided for in this
Secunty Instruinent shall be deemed to hav = been given to Borrow er or Lender when given as provided in this pargraph.

{5, Governing Law: Severability, This Security lastrument shall be govemed by federal law and the law of the
Jurisdiction in which the Property is located. In the event that any provisien or clause of this Security Instrument or the Note
canflicts with applicable law . such conflict shall not affect other provisions of this Securits Instrument or the Nole which can be
given effect without the conflicting provision. To this tad the provisions of this Security Instrument and the Nole are declared
to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and 51 this Secunty Instrumenl.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in i
is sold or transferred lor if a beneficial interest in Borrower is sold or transferred and Borrower is not 2 patural person) withou:
Lender's prior written consent, Lender may, at ils option, requite immediate pasment in full of alf sums secured by this
Security Instrumeni. However, this option shall not be exercised by Lender if exercise 1s prohibited by federal law as of the date
of this Sevunty Instrument.

If Lender cxerrises this option, Lender shall give Borrower nolice of acceleration. The nolice shall provide a period of not
less than 30 davs frein the date the notice is delivered o mailed withia which Borrower must pay all sums secured by this
Security Instrument 41 Sorrower fails 2o pay these sums priot to the expiration of this period. 1 ender may invoke any remedies
permitied by this Secuniv fistrument without further notice or demand on Borrower,

18. Berrower's Righit v Refmslate. 1f Borrower meets certain cenditions. “orrower shall have the right to have
enforsement of this Securily Tnsiaiment discentinued at any time prior to the earlier of: (a) 5 davs (or such other period as
applicable law may specify for f2irstatements before sale of the Property pursuant 1o any power of sale contained in ihis
Securiny Instrzment: o (b) entry of a judzmient enforcing this Secunty Instrumert. Those conditions are that Borrower: (a) payvs
Lender all sums whiich ther would be aws/vider this Security Instrument and the Nots as if no azceleration had occurrad. (b)
curzs apy defauit of any other covenants or agrecments: [¢) pays all expenses incurred in enforcing this Secunty Instrument.
including. but not limited to. reasonable adonisys’ fees. and (d} takes such action as Lender may reasonably requir: to assure
that the lien of this Security Instrument, Lender's ozbts in the Property and Borrower's ebligation 1o pay the sums secured by
this Security Instrument shall conticue upchanged.Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully eftective as/if no.acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under naragraph 17,

{9. Sale of Note: Change of Loan Servicer. The Netelor)a partial interest in the Nole (together with this Secuniy
Instrument) may be sold one or more times without prior notice 10 Forrower A sale may result in 2 change i the eniity iknown
as the "Loan Servicer™) that collects monthly payments due undzr the 2votz 2nd this Secunty Tnstrument. There also may be one
or more changss of the Loan Servicer unrvlated to a sale of the Note. If thery is a change of the Loan Servicer, Borrower witl be
2iven written potice of the change in accordance with paragraph 14 above and aprlicable law. The netice will state the name and
address of the new Loan Servicer and the address to which payments should t2 made. The aotice will also contain any other
information required by applicable faw.

20. Hamrdous Substances. Borrower shall not cause or permit the presence, wie, disposal. storage. or release of any
Hazardous Substances on or in the Property. Barrower shail not do, ner allow anyoar else to do. anything affecting the
Property that is in violation of any Environmental Law. The preceding 1wo sentences shaliol apply (o the presence, use. or
storage on the Property of smail quantities of Hazardous Substances that are geaerally recognized lo be appropriate (o normal
residential uses and o maintenance of the Property.

Barrower shall promptly give Lender written notice of any investigation. claim, demand, lawsuit oo other action by any
govemmiental or regulalory agency or private party involving the Property and any Hazardeus Substance ¢r Environmental Law
of which Borrower has actual knowledgs. If Borrower leams. or is notified by any povernmental or regulaior: authorrey, that
any removal or other remediation of any Hazardous Substance atfecting the Property is necessary. Borrower shali promptly take
ail recessany remedial actions in accordance with Eavironmental Law.

As used in this paragraph 20, “Hazardous Substances™ are those substances defined as toxic cr hazardous substances by
Environmental Law and the following substances: gasoline. kerosene. othes flammable or toxie petroleum products. toxic
pesticides and herbicides. volatile solsents. marerialy containing asbestos or formaldehyde, and radioactive matenials. As used in
this paragraph 20, “Environmental Law™ means federal Taws and laws of the junsdiction where the Property s Jocated that
relate 10 health, safety or environmentai protection.

NCGMN-UNIFORM COVENANTS. Borrowes and Leader further covenant and agrec as follows:
31. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prier to acceleration under paragraph 17 unless
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applicable law provides otherwise). The notice shall specify: (a) the defzult: (b) the action required 1o cure the defauit:
{c) & date, pot less than 30 days from the date the notice is given to Borrower, by which the default wust be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Secunity Instrument, foreclosure by judicial proceeding and sale of the Prop:rty. The notice shall further
inform: Borrower of the righi to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice. Lender, at 15 option, may require immediate payment in {full of all sums
secured by this Security Instrument without Further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but net limited lo. reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon pavment of ali sums secured by this Secunity instrument. Lender shall release this Security lnstrument
without charge 0 Borrower. Borrower shall payv any recordation costs.

23, Waiver of Homestead. Borrower waives all nght of homestead exemption in the Properts.

| ] ?‘u.;;_f".f‘ o Pl noe

"

-
——

24, Riders to this >curity Instrument. 15 one or more fders are executed by Borrower and recorded together with this
Secunty Instrument. the coveharts and agreements of zack such rider shall be incom srated into and shall amend and supplement
the covenants and ageeements of thia Secunty Instroment as if the nderts) were a part of this Security astrument.

{Check apphicable boxies))
X . Adiustablz Rate Rider L., Condommum Rider ..~ i-4 Family Rider
=== Oraduated Pasment Rider ——. Planned Unit Development Rider  ___. Biweekly Pavment Rider
.= Balloon Kider = Rate Improvement Rider .- — Second Home Rider
w—— VA Rider - erts) [speciiv]

BY SIGNING BELOW, Borrower accepts and agrees to th® t-rms and -osenants contained in this Soeunty Instrutment and
in any rideres) executad by Borrower and recorded with i1, o 2 e

e, ' DVAIR /-
W tnesses

¢

IR O
:”_’//fﬂ"’?/ P ‘_@%p’;_—_h Seal)

A ey

CATHERINE (CAJEY Baurewer

(Seail

Bornomer

STATE 0{ ILLINOIS | C{[f(r('aum) “: &
. : \

L e '\,f‘\C\l_\";\.’?LLQ, & Notary Public in and for said counts and state do hereby cefid
that CATHERINE CASEY x

o

. personally known to me 1o he the same person(s) whese nankghs)
subscribed to the foregoiny mnstrument. appeared before me this day in persor, and acknowJedged that S he
signed and Jelivered the said instrument as HER free and voluntary act. for the uses and purposes therein set forth.
Given under my hand and official seal, this  I4TH day of AUGUST , . 1993

. o . ; . Y
My Commission Expires: o ' 7&@_&[:{ W;‘M d

Ny Publh

@-GRHU 9423 fForma 3014 990
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ADJUSTABLE RATE RIDER

(LIBOR INDEX-RATE CAPS! MORN £: 211589
6-MONTH LIBOR bLR
CONFORMING & NON-CONFORMING

THIS ADJUSTAHLE RATE RIDER 1s made te 2 4TH doy ol AUGUST, 1995 ard ik \n¢orpotatad into
and shaif be deamad 10 amand and supplemant the Ausigage. Deed of Trust or Secunty Deed (the “Secunty Inktiument™; of the
sarme dats Jiwan Ly the undarsigred (the *Barroweer®; ta secure Borrawes's Adrustable Rate Note (tha "Note™ 1o

RTLAND MORTGAGE CCMPANY , AN OHIO CORPORATION

itne “Lander™) of 'he sarma date ana covenng (he property dascn macunw ngtrument and located at
- !

300 EAST RANDOLPH (ECAGD, TLLINOIS 50601

[Pfopert-/,v dles“}

N~

THE NOTE CONI A:NS PROVISIONS ALLOWING FOR HANGES IN MY INTEREST RATE AND MY MONTHLY PAYMENT. MY
ADJUSTABLE IKTFAEST RATE CAN NEVER EXCEED OR BE LESS THAN THE UMITS STATED IN THE NOTE.

ADOIMONAL COVEEANT S, addiion tn the covenants and agreements made it the Secunty instrument, Sarrvawer and Lenaet
furtrer covanar! and agre 26 ‘ollows:

A INTEREST RATE AND MONTHLY PAYMENT CHANGES

The MNatg proc~des for an s 1 iarest rate of 6.875 %. The Hota prowides for 8 change 1n the 2djustable
prarast raln and the moanthly paymenrts as fol'suws;

3. ADJUSTABLE INTEREST RATE A~ND MONTHLY PAYMENT CHANGES

(A} Change Dates

The adustable intarest rate | Wil pay vt change onthe first day of MARCH, 1996 . and on the first
day of avery six moatn thersafter. Fach date onwhuch my intera’t r1s could changs 18 caifed an Tirferast Rate Change Date.”

{(B) The Index

Baginreng with the first Interast Rate Change Date. my interest ra.»-ww) bé based on an ndex. The "index™ is the
average of :nterbank offerad rates for sx-month U.S. dollar-danomenated deposits 1o the London marxet I"LIBOR™), as publishad
\n The Yall Srreer Journal. Tha maos® rscert Index figurs avatable as of the fisf! budness day 2! the monh immedialely
preceding the month in which the intzres: Bate Changs Date occurs s called the "Cuirio index.”

i# 1ne Indax 15 no langer avadabia, the Note Hoider a7l chocse 8 haw index thatus DLser upen comparable informaton,
Tna Nota Holder vl grve me notize ot Hig choce.

(C) Caleulation of Change

Betare each Interasr Rate Change Date, the Nole Holder vl caleulats my new interest rate Ly adana THREE AND
CNE JUARTER percentags ponnigr § 3,250 %) 1o tre Cutren? index. The Mote Holdar sl than round
tha rasyit ot this addimon up to the nearsst one-erghth of one parcentage pont 1. 125%}. Subject to the bmils'stated in Section
31D balaw. Tk rounded amiount vall e my now rtarsst rate until the next Interest Rats Charge Data.
Tha Yote Holdar wilf then deturene the amount of the monthly paymasnt that wouid be suthcient 10 repay-ihe ungad
pnncipal tha! | &m expected tu cws at the intarest Rate Change Date n full on the Matunty Date 81 my Keyd intases’ 1aten
substantally equal payments, Tne result of thus caiculaton will be the paw amount ot my monthiy paymant,

{D} Limits on Interest Rate Change

The intarast tate | am required o pay at the first Interest Rate Changs Datn vall not increase of decrease by more than
1% from the rital interost rate. Therealter, my interest rate vl nevel ba incroaced of decreasad on any s:inpie Interest Rate
Charae Date by mare than Gna percantaga pointis) (1%) from the rate o! internst 1 have been paving for the preceding six
months,

My otarest rate will nsver ba greater tran TWELYVE AND SEVEN EIGHTHS prreent (12 875 %t
WhCH 18 callad the “Mawmum Rate * My irierest rata wil never be less Inan gy AND SEVEN EIGHTHS parzent
' 4.875 %1 wrech 1§ called tha “Whinmum Rate”

Page ' ¢t 2
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{E) EfTective Date of Change

My naw niarest rate wi' bacema effective on sach interest Rate Chango Daie. | vall pay the amaunt of my new
manthly payment begnming an the hrst monthiy payment date after 1the Interest Rate Change Dats until the amount of my
monthiy paymant shanges sgan.

(F) Notice of Chunge

The Nata Holdar wntt detover or mad 10 me a notice of any change i my intarsst rate and the amount of my monthly
paymasn? before the atfacthiva date of any changs. Tha notice wall include informanon requited by {aw to be grven me and slsc
the tlia ano talephone numbar of & person who will answar any queshon | may hsve regarding the nohice,

B. TRANSFER OF THE PROPERTY

Traraler of the Property. !f sil or any part of the Froparty or any intarest s it is sold of translerrad vathout Note
Holder's pnot wntrse consent. Note Holdar may, at (15 option, require unmediata payment in 1l of all sums securod by thes
Secunty Instrument’ Hawaver, this option ehall not be exorcised by Note Holder o sxerciea 16 protubited by federal law as of
the date of thus Secunt instrument. Nots Holder alzo thall nat exercise this option (. {a} ! submut 1o Note Nolder infermaticn
raquited by Nota Holgarta cvyuate the interded transfares asif a new loan waers baing mage to the transteras; ana (bl Note
Holder reasonably detarminas tiat Note Holdet's secunty wall not be impmred by the loan sssumphorn and that the nsk of &
breach ol any covanan: or agresinent in thas Sccunty Instrument 13 acceptable to Note Holder,

To the extent pernutted »; applicoble law, Note Holder mmay charge » reasonabie fee as a conditon 1o Note Holder's
consant 1o the [oan sssumpbon. Nota Porler may also raguire the transferee (0 s1gn an 2ssumpuon agreemant that! i scceptable
7o Naty Holder and that obligatas the trar.letes 1o keep sl promuses and sgreement made 1 the Nols and in this Secunty
tnstrument. ( will continua 1o be cbligatad unde e Note arst this Secunty Instrument urdess Note Holder relaases ma it wating.

if Note Hokdar exercises the aption (¢ reTuire )mmadiate payment in full, Note Holder shall grve me nonce ol
azceleratian. The notice shali provida a penod of o’ sexs than 30 days from the date tha nciice s debvarad or maisd within
vshuch | must pay all surms sacured by s Secunty instivzasnt. 1t i tad to pay these sums pnot 1o the eupration of thes pened,
Note Holder may imvohe any ramadias peimwited by this € ecunte Instrumant without furthe! notice of demand an me,

BY SIGNING BELOW, Borrowar acceple and agrees 1o the ternia 7ial covenants contmned in this Adusiable Rate Rider.

g /7
% ;:c/ﬁf;:/;’ “

CATHERINE CASEY

(SE{'\L)
Bormmer

_ISEAL)

r

AKITONET

(SEAL)
Sarnner

[Sign Criginal Only)
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