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The Assignor warrants to the Assign that the Assignor has
good right, title and interest to maxe this Assignment and that th
Assignor has not heretofore alienated, assigned, pledged,
hypohhecated or ctherwise disposed of any of the rights, rents and

cther sums due or which may hereafter beccome due and which are
1ntended o be assigred hereunder,

This Assignment includes and establishes a present, absolute
and primary transfer and assignment of all rents, earnings, income,
issues and profits of the premises, but so long as no event of
defauit shall exist under the Mortgage or the ofther security
agreements, and nc event shall exist which by lapse of time or
service ©f notice, or both, has or would become an event of defaulr
thereunder - the Assignor shall have the right and license to
collect, us¢-and enjoy all rents and other sums due or to become
due under and by virtue of the Leases as they respectively become
due, but not in excess of one month's installment thereof paid in

advance.

The Assignor he¢rehy irrevocably consents tc and authorizes
and directs that the renants or other obligor under the Leaces upon
demand and notice from the Assignee of the Assigrnee’s right to
receive rents and other sums hereunder, shall pay such rents and
other sums to the Assignee (without any cobligaticn con the part of

suck Tenant or other obligesr Au dertermirne the actual existence of

3 t or event claimed by the Assignee as the pasis for the

any defaul

Assignee’s right <tc receive 'suzh rents o©r cther suws and
notwithstanding any notice from c¥ .claim of the Assignor to the
contrary. The Assignor hereby wailvagssany right cor c.iaim agailnst

any tenant or other cbligor for any suzh rents and other sums paid
ty any tenant or other obligor to the Assignee.

be Assigree as the

. Without limiting any legal rights nf
absclute assignee ¢f the rents, issues and preiuts cf the premises
and in furtherance thereof, Assilgner agrees :h in the event of
defauls under said Mortgage cor any cother of the lcan documents, the
Assicnee may, at ;ts option, (i) take actual pc*-ecc*on of the
tremiges hereinabove described, or cf any par: therecl, bersonall
cr by agent or :t“rﬂey and with or without force afo with cr

without precess of law, enter upon, take and maintain posszesion of
all or any part cf said premises together with all documsents,
bccks, reccrds, rapers and accounts relating thereto, and exclude
the Assignor, its agsnts cr servants, therefrom and heold, cperate,
manage and control the premises, and at the c<xpense of the
premisas, from time to time, cause to be made all necessary or
proeper repairs, renewals, vreplacements, useful alteratiens,
ione, cetterments and improvements to the premises as may seem
cus, and pay tiaxes, assessments and prior or proper charges
e premises, or any part there>i,and insure and reinsure the
, and lease the premises in such parcels and for such times and

50 0t
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effectively vest in and secure to the Rssignee the rights and rents
which are intended to be assigned to the Assignee hereunder.
Assignor irrevocably waives any right it now or hereafter may have
to ofi-set any claim or liability owing from it to any obligor on
any lLease against sums due or to become due from such obligor under
any Lease,

Assignor covenants and agrees to observe and perform all of
the obligations imposed on it under the Leases and nct to do or
permit to be done anything to impair the security thereof not to
execute any Lease on terms and condicions less satisfactory to the 3
lessor than are usual and customary in leases with a similar term ‘
and fcr cinilar types of space in the general market area where the
premises aie located, not to further assign or encumbter its rights
under any( Jllease to be subordinated to any oOther liens or
encumbrances whatseever, any such subordination to be null and void
unless done with'the written consent of Assignee, Assignor further
covenants and adrees not to amend, modify or terminate any Lease
without the prior written consent c¢f Assignee. A&ssignor further
covenants and agrees ithat it will, at the request of Assignee,
sukmit the executed origirals of the Leases to Assignee.

Assignor warrants that it has heretofore delivered to Assignee
a true and correct copy ¢f Che. Leases, that the leases have nct
been amended or modified in any Tespect, that the same continue in
full force and effect and that jocth the lessor and the lessee
thersunder are in full compliance with all of their respective
covenants therein contained and that no event for terminating any
Lease by either the lessor or the lezsea thereunder exists,

The acceptance by the Assignee of this-Assignment, with all of
the rights, powers. privileges and authority s¢ created, shall not,

- prior to entry upon and taking of actual physica: pcssession cf the _
premises by the Assignee, be deemed or construca.to constitute the .
Assignee as a mortgagee in possession nor impesé any obliigation

- whatscever upon the Assignee, it being understcea 2nd agreed that

- “the Assignee does not hereby undertake to perfcrm ¢r-discharge any

.. okligation, duty cr liability of the landlord under tle leaces or
,t.cunder or by reason of this Assignment. Assignee shali “eve no

,liability to Assignor or any one for any action taken or omivt2d to
be taken by it hereunder, except for 1ts willful misccnsfuct.
Should the Assignee incur any liabiliity, lcss or damage under or by
reascn of this Assigrnment or for any action taken by the Assignee
hereunder, or in defense against anv claim or demand whatsoever
which may be asserted against the Assignee arising out of any
Lease. the amount thereof, including costs, expenses and reasonable
attorneys’' fees, together with interest thereon at the rate
applicable to the Mortgage at the time of occurrence shali be
secured by this Assignment and by the Mortgage, and the Assignor
shall reimburse the Assignee thevefcre immediately upon demand,
Assignor’'s obligation to so pay to survive gpayment of the
indebtedness hereby secured and the release of this Assignment.

9560393357
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STATE OF ILLINOIS ]
) SS.
COUNTY CF CQOK, )

On August 18th, 1995 tefore me, the undersigned, a Notary Public in
and for the sala County and State aforesaid, do hereby certify that

R PR appeared to me perSOnally
known, who, being duly sworn by me, did say that Le/she is the
. L g s of th co‘Porar;on named
—————HQG ARENYAY::
herein f}ﬁﬁ eQ@CUuea"hE wi

thin instrument that the seal afixed to
said jnstrument is the corporate seal of said corporation; that
said instrument was signed and sealed on behalf of said corporation
pursuant to iti by-laws or a resolution of its Bcard of Directors
and taht he/she¢ éscknowledges said instrument to be the free act and
deed of said corprration.

e ?
NOTARY PUBLIC é; D )?44 A

”Ww*‘-"w

e 4

COUNTY (. COFFICIAL SE24e 3

MY COMMISSICN EXPIRES . »’""-‘ DEGFLOCD ;
- O ar, L ‘:. "Cl; PLINTRPIPN

My Lom ->ﬂ“iuw&;3cxﬁgs %

Prepaved By and Return To: s '"““”*“““‘~w-ws

Regency Savings Bank
24 North Washington Street

Naperville, IL 60566
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LEGAL DESCRIPTION

g N BLOCK 6 IN C.T. YERKES SUBDIVISION CF 3LOCKS 33, 34, 35,

41. 42, 43, AND 44 ALL IN THE SUBDIVISICN OF SECTION 19
WID 40 NCRTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MHRIDTRN

TT ~4T SOUTHWEST 1/4 OF THE NORTHEAST 1/4 OF THE SQUTHWEST 1/4
NORTHWEST 1/4 AND THE EAST 172 OF THE SOUTH EAST 1/4

Ti COOX COUNTY, ILLINJIS

PIN:  14-19-115-036-0000

3
.

ADDRESS: 2236 wWeS{ ROSCO:

LePT-i7t RECORDING

§33.5%

1300127 TRAN 4371 09/12/8% 10:i7:00
N2 L CG H—PS—-LNPBTT

CQOK {QUNTY RECGRDER’

DOFTA 10 PENALTY

$30,95
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