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GSooii oy N, - MORTGAGE

(f o LTl :)h_'a.‘o\ Loan # 1952044

THIS MORTGAGE (-Scw.nty Instpiment ™ i gn'an on August 25, 1595 .The fmnmﬂf is
MARY ELLEN WASHINGTON A wrpow | Miliy

o8

LN ....f
(*Borrower"). This Security Instrument 15 gives( ¥

PARXWAY MORTGAGH,  JINC.

which is organized and existing under the laws of THE STATS OF NEW JERSEY
address is 1700 GALLOPING HILL ROAD, KENILWCRTH, NBW JR2SEY 07033

{*Lerder). Bomower owes Lender the principal sum of
Ninety Three Thousand Seven Hundred Fifty and no/l00-

Dotlars (U5, 3 $31,750.00 )

This debt is evidenced by Borrower's note diled the same date as this Secuny instrument (*Note®), which provides fot
monthly payments, with the full dedt, if not paid earlier, due and payable on Augusi 20, 2025
This Security Instrument secupes (o Lender: (a) the repayment of the debt evidenced by the Note, with iaterest, and all rmcvrals.
extensions and modifications of the Note; (b) the paymeni of all other sums, with iglerett, advanced usder paragraph 7@
protect the security of this Secusity Instrutoent: and (c) the performance of Borrower's coveniots ind agreements under Yy
Security Instrumoens and the Note. For this purpose, Borrower does bereby mentgage, grant and convry ¢5 Leader (be followifly

described located in £o0X County, lilinofs
4 Itf BLOCK 9 IN COMMUNITY RESUBDIVISION OF CERTAIN LOTS AND PAXT CF LOTS
IN SCHOOL TRUSTEE’S SUBDIVISION OF THE NORTH PART OF SECTION 16, TOWNS.IP
39 HORTH, RANGE 13 RAST OF THE THIRD PRINCIPAL MERIDIAN ACCORDING TO 1iE
;g}'m-r%nsor RECORDED APRIL 22, 1945 AS DOCUMENT 13774213, IN COOK COUNTY,

TAX ID #: 16-16-111-031-0000
which has the address of 5220 WEST JACKSON BOULEVARD, CHICAGO

filinois 60644 [Zip Code) ("Property Address™:

BOX 333-CTI

INSTRUMENT Form 3014 9/90
@B, 4400 sacu; Amended 5/91
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TOGETHER WITH all the improvements now ot hereafter evected on the property, and all easements, appurtenances. and
fixtures now or hereafter a part of the property. All repiavements and additions shall also be covered by this Security
Tnstrumeat. All of the foregoing 8 relerred 1o in this Security lastrument as the “Propeny.”

BORROWER COVENANTS that Borrower is lawfully seised of the estale herehy conveyed and has the right to mongage.
grant and convey the Property and that the Property is uncncummbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any sncumbrances of record.

THIS SECURITY INSTRUMENT ccanbines uniform covenants for national use and non-uniform covepants with Jimised
variation; by junsdiction to constitute a uniform secunty instrument covering real property.

UNIPORM COVENANTS. Borrower and Lender covenant and agree as foliows

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompUy pay 'vhen due tbe
principal of and interest on the debt cvidenced by the Note and any prepavment and fate charges duc under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a writien waiver by Lender, Borrower shali pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in tfull. a sum ("Funde”) for: (a) yearly taxes
and assessmepts whicd may atiaio priority over this Secunty Instrument as a ii¢n ob the Propesty; (b) yearly leasehold payments
or ground reais on the Propexty, if any. (¢) yearly hazard or property insurance premiums; (d) yearly flocd insurance prequums,
if any: (¢) yearly mortgage insurance premiums. if any: and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragrara ¥, in lieu of the payment of mortgage insurance premiums. These items are called “Escrow ftems.”
Lender mav, a7 any fimpe. ci'est and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time t0 thnw. 12 U.5.C. Section 2601 e seg. ("RESPA”), unicss apother law that applies to the Punds
sets a lesser amotnt. If so, Lender may . at any time, collect and hold Funds in an amount not to excesd the lesser amount.
Lender muav estimate the amoun! of Fusas dye on the basis of current data and reasonzble estimates of espendiwres of future
Escrow Items or otherwise in accordance with apylicable law.

The Funds shall be held in an instifuidon whost depasits are insured by 2 federal agency. instrumentality, of enlify
(wciuding Lender, if Lender is such ag ipstittion).yr-in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems. Lender may aot charge Borrower for howing and applying the Funds, annvally anaiyzing the escrow account, or
venfying the Escrow Items. unless Lender pays Borrower interest on the Funds and applicable law permits Leader to make such
a charge. However, Lender may require Botrower to pay a one time charge for an independent real estate tax reporting service
used by Lender in connection with this Soan, uniess appliczole law provides otherwise. U'niess an agreement is made of
applicable law requires interess 0 be paid. Lender shall not be reqairad to pay Borrower any interest or eamings on the Funds.
Borrower and Lender may agree in wnting, bowever, thal interest ¢hal) be pad on the Funds. Lender shall give to Borrower,
without charge, ap angual accounting of the Punds, showing credits and Jebits to the Funds and the purpose for which each
ebit 1o the Funds was made. The Punads are pledged as additicnal security ror 21l sums secured by this Security lastrument.

if the Pupds beld by Lender exceed the amounts permitted to be held by applicable law, Lepder shall account to Borrower
for the excess Funds in accordance with the tequirements of applicable taw. If tps wnount of the Funds held by Lender at any
nme is not sufficient o pay the Escrow [tems when due, Lender may so aotify Boriowriin writing. and. in such cas¢ Borrower
shall pay to Lender the aroount necessary 10 make up the deficiency, Borrower shall raixe up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall orowptiv refund to Bomrowes asy
Fuads beld by Lender. [f. under paragraph 21, Lendcer shall acquire or sclf the Preperty, Lender, prierto the acquisition or sale
of the Property, shali apply any Funds held by Lender at the time of acquisition or sale as a creditagwnst the sums secured by
this Secusity instrument.

3. Application of Payments, Unless applicable law provides otherwise, ali payments received by Lerass under paragraphs
1 and 2 shali be applied: first, to any prepayment charges due under the Note. second. (0 amounts payable under paragraph 2;
third, 10 interest due; fourth, to principal due; and last, to any late charges duc under the Note.

4. Charges; Liens. Borrower shall pay ali taxes, assessments, charges. fines and impositions attributadle fo the Property
which may attain priority ovet this Secunity {nstrument, and Jeasehold pavments or ground rents, if any. Borrower shall pay
ihese otligations in the manner provided in paragraph 2, or if pot paid in that manncr, Borrowet shall pay them on time directy
to the person owed payment. Borrower shall promptiy fumish 10 Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payroents durcelly. Borrower shall promptly fumnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has prierity over this Security Instrument uaiess Bommower: (a) agress in
writing to the pavroent of the Lbligation secured by the lien in a manner acceptable 1o Lender; (b) contests in goed fzith the hen
by. o defends against enforcement of the hen in, legal procecdings which in the Lender’s opinion operale 10 prevent the
enforcement of the lien; or (c) secures from the bolder of the lien an agreemen: satisfactory o Lender subordinating the lien 10
this Security lastrument. If Lender detesnines that any pant of the Property is sudiect 1o a lien which may attain priority oves
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this Security lnstrument, Lender may give Borrower a notioe identifying the lien. Borrower shall satisly the lien 6T @ake oac or
zote of the actiogs set forth above within 10 days of the giving of notice.

S. Hazard or Property fosurance. Burrower shall keep the improvements now existing or heveafier erected on the
Property msured against loss by fire. hazards jociuded within the term “extended caverage” and apy other hatards, incinding
floods or floodiag, for which Lender requires insusance. This insurance shaii be maintained in the amounts and for the periods
that Lendet tequires. The insurance carrier providmg the insuzance shall be chosen by Borrower subject to Lender's approval
which stall not be unreasonably withheld. !f Borrower fails to raintain coversge described above, Lender may, &t Leoder's
opticn. obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and repewals shall be acceptable to Lender and shall :nclude 2 standard mongage clause. Lender
shall have the right to haid the policie and renewals. If Lender requires, Borrowes shall promipily give to Lender all receipts of
paid premiurns and renewal notices. In the event of loss, Borrower shall give prompt potice to the insurance carrier and Leoder.
Lender may make proof of {oss if not made prompily by Borrower.

Uniess {ender and Borrower otherwise agree in Titing. insurance proceeds shall be applied to restoration or repair of the
Property damaged. (" the restoralion or repair is ecanomically feasible and Lender's security 18 not lessened. [f the restoration or
repair is 0ot econvgucally feasible or Lender's security would be fessened, the igsurance proceeds shall be applied o ibe surms
secured by this Security ‘ostrument. whether or nor tien due, with any excess paio 10 Borrower. If Borrower abandons (ie
Property, or does not ansses within 30 days a notice from Lesder that the insurance camier has offered to sentie 2 claim, then
Lender may collect the insviance proceeds. Lender may use the procoeds to repair or resiore the Property or lo pay sums
secured by this Security Instrusrioy. whether ¢r not thea duc. The 30-¢ay penod will begin whea the notice is given.

Unjess Lecder and Bommower crherwise agree in writing, aoy appiication of proceeds to principal shall not extend or
postpone the due date of the gonthly pzymests referred 1o in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquire’ by Lender, Borrower™ night (o any insurance policies and proceeds resulting from
damage to the Property prior o the acquisitior siall pass 1o Lender to the extent of the suras secared by this Security Instrument
inpediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance ard Protection of the Property: Borrowei's Loan Application; Leaseholds.
Borrower shall occupy. establish, and use the Propeity 3¢ Borrower's principal residence within sixty days after the execution of
this Security lastrumens and shall continue to occupy (ke Pronerty as Borrower's principal residence for ar least one year after
the date of occupancy, unless Lender otherwise agrees in wnting, which consent shali oot be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s tontrol. Borrower shall not destroy, damage or impair the
Property, allow the Property w Jeteriorate, or commit waste on the Property. Borrowsr shail be in defauit if any forfeiture
action or procesding, whether civil or criminal, is begun that in Leraer's good faith judgment could result in forfeiture of the
Property or olherwise matenially impair the lien created by this Securitvan trument or Lepder’s secuity intarest. Borrower may
cure such 2 defau)t and reinstate, as provided in paragraph 18, by causitiz (ie acton or proceeding to be dismissed with a ruling
that, w Lender’s good faith determinauon, precludes forfeiwure of the Bermowes s interest is the Property or other material
impairmens of the izen created by this Security Instrument or Leader’s securirvinicrest. Borrower shali also be in defavi: of
Borrower, during the loan application process, gave matenally false or igacturals niforiaation or statements to Lander (or failed
to provide Lender with any material infonmation) 1n connection with the loan evideaced iy tue Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrumentis on a, o
Jeasebold, Borrower shall comply wath al! the provisions of the lease. If Borrower acquires 7ee title 10 the Property. :hc""'
leasehold and the fee title shall not merge unless Lender agrees to the merger in wnnng

7. Protection of Lendis’s Rights in the Property. [f Borrowes fails to perform the covenants ary 2greements contawed in
tus Secunity Instrument. or there is a legal procecding that may significantly affect Lendes's rights in/che Property (such as a
proceeding in bankrupicy. probate, for condemnation ot forfeiture or to enforce Jaws or regulations), theu ! :nder may do and
pay for whatever is nocessary to protect the value of the Property and Lender's righis in the Property. Lendet’s actions may
include payung any sums secured by 2 lien which has priority over this Securiry Instrument. appeaning in tount, paying
reasonable attomeys’ fees and entering on the Property to make repairs. Although Lender may take action under ihis paragraph
7. Lender does not have to do 0.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and iender agree to other terms of pavment. these amounts shall bear interest from the
date of disbursemment a: the Note raic and shall be payable, with interest. upon notice from Lender to Borrower requesting
payruent.

3. Mortgage [nsurance. If Lender required montgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mongage insuraace in effect. If, for any reason, the
mongage insurance coverage required by Lender lapses or ceases to be in effect. Borrower shall pay the premiums required to
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obtain coverage substantially equivalent fo the moitgage insurance previously in effect, at a cost substanlially equivalent to the

{. cost to Borrower of the mongage insurance previously i effect, from an alternale mortgage insurer approved by Lendes. If
£ substantially equivalent mortgage insurance covérage is not available, Borrower shall pay 1o Lender cach month a sum equal to
?f' ope-rwelfth of the yearly mongage insurance premium being paid by Borrower when the insurance coverage lapsed or otased to
—5‘-; be in effect. Lender will accept, use and tetain these payments as a Joss teserve in liew of morigage insurance. Loss reserve
7. payments may ne longer be required, at the opticn of Lender, if mentgage insurance coverage (in the amount and for the penod
% that Leader requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
s

s
-~

the premivms required to maintain morigage insurance ia cffect, or 1o provide a loss reserve, until the requirement for mongage
iosarance ¢nds in 2ccondance with any written agreement between Borrower and Lender or applicable law.

9, laspection. Lender or its agent may make reasonable entries upon and inspections ¢f the Property. Lender shall give
Borrower potice at the time of or prior to an inspection specifying reasonable cause for the inspection.

12. Condemnation. The proceeds of any award or claim for damages, direct or consequenlial, in conpection with any
sondemnation or other taking of any part of the Property, ot for convevance in lieu of condemnation, ate hereby assigned and
shal] be paid to Levacr.

[n the event of 4 il taking of the Property, the proceeds shall b¢ applied 1o the sums secured by this Security Instrument,
whether or not then die, with any excess paid to Borrower. In the event of 2 pamal taking of the Property in which the far
market value of the Propraty immediately before the waking is equal (o or greater thap the amount of the sums secured by this
Security {ascrument iameai2ioly before the raking, uniess Borrower and Lender otherwise agree W writing, the sums secured by
this Security instrument shall e »sduced by the amount of the proceeds multiplied by the following fraction: (3) the total
amount of the sums secured impavs2iely before the taking, divided by (b} the fair market value of the Propenty immediately
before the laking. Any balance shall bopaid to Borrower. In the event of a partiai raking of the Property in which the fair
market value of the Property immediaic!y hefore the taking 1s less than the amount of the sums secured immediately before the
taking, ucfes: Borrower and Lender otherwiss agree in writing or unless applicable law otherwise provides, the proceeds sbali
be applied to the sums secured by this Security. Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, arif. after notice by Lender to Borrower that the condemnor offers 1o rpake as
award or settie a claim for damages, Borrower faileso respond to Lender within 30 days after (be date the noloe is given,
Lendzr is authorizad to «ollect and apply the proceeds, a. its ontion, either to restoration or repair of the Property or to the sums
secured by this Security instcument, whether or pot then duc.

Unless Lender and Borrower otherwise agree in writing, 7ny application of proceeds to principal shall not extend of
postpone the due daie of the monthly pavments referred 10 in paragraras | and 2 or change the amount of such payments.

11. Burrower Not Released; Forbearance By Lender Not a Yrsi7sr, Extension of the time for payment or modificauon
of amortization of the sums secured by this Security lnstrument granted Oy Lender to any successer in interest of Borrower shall
not operate 1o releate the liability of the original Borrower of Borrower s successars in interest. Lender shal) not be required 10
commence procesdingy againse any successor in interest or refuse to extend tine for pavment or otherwise roodify amortization
of g.e sums secured by this Security [nstrument by reason of any demaod nia’s by the origioal Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remeqy sbul not be a waiver of ¢r preclude the
exercise of any right or remedy.

12. Sucsessors and Assigns Bound; Joiot and Severa) Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefic the successors and assigns of Lender and Borrowrs, sibject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrowss vue. co-sighs this Security
Instrument but does ot execute the Note: (3) is co-sigaing this Secunity Instrument enly to mortgage. grant and convey that
Borrower's interest in the Property under the terms of this Secunity Instruroent; (b) is 6ot personally oliigaed to pay the sums
secured by this Security Instrumint; and (¢} agrees that Lender and any other Borrower may agree to extendd. inodify, forbeas or
make any accommodations with regird to the terms of this Security Instrumoent or the Note without that Borrower's consent.

13, Loan Tharges. I the loan secured by this Security Instrament is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the imeresc or other Joan charges collecied o7 to be collecied in connection with the
loan excced the permitted limits. then. (3} any such loan charge shall be raduced by the amount necessary 1o reduce the chage
to the permutted limit; and (b) any sums already collected from Borrower whith exceeded permitied limits wall be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a dwect
‘ payment 0 Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
; preprymeat charge under the Note,

14, Notices. Any potice 10 Borrower provided for in this Security Insirument shall be given by delivering it or by mailing
1t by first class mai) upless applicable law requires use of another method. The notice shall be directed 10 the Property Address
or any other address Borrower designates by notice (0 Lender. Any notice o Lender shall be given by first class mail to
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Lender’s address stated fiercin or any other address Lender designates by notice io Bomowsr. Any notice provided for i this
Security [nstruraent shail be deemed t6 have beea given to Borrower or Lender when given as provided in this paragraph.

15. Goveruing Law; Severability. This Secunty Instrument shall de governed by federal law and the law of the
jurisdiction in which the Propecty is located. In the evenr that any provision or clause of this Security Instrument or the Note
conflices with applicable law, such conflict shall pot affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
{0 be severabie.

16. Botrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If aii or any part of the Property or any interest in it
is scld or transferred (o7 if 2 bepeficial interest in Borrower is sold or transferred and Borrower is 0ot a natura) person) without
Leader's pnor wntten copsent, Lender may, at its optiop, require imamediate payment in full of all sumis secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise 15 prohibited by federal iaw as of the date
of this Security [nstrument.

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. Toe notice shall provide a period of not
less thad 20 days.iron the date the potice is delivered or mailed within which Borrower must pay all sums secured by this
Secarity Instruoent. J Borrower fails (0 pay these sumss priot 10 the expiration of this period, Lender may invoke any remedics
permitted by this Security Lpstrument without further notice or demand on Borrower.

18. Borrower’s Rigb? to Reinstate. [f Borrower meets cemtain cotditicns, Borrower shail have the night to have
caforcement of this Security Inutr ment disconticued at any time pricr 10 the earlier of: (a) § days (or such other period as
applicable law may specify for minstatement) before sale of the Property pursuant fo any power of sale contained in this
Security [nstrument; ot (b) entry of 2 judgment enforaing this Security Insirument. Those conditions are that Borrower: {2) pays
Lender all sums which then would be cue urder this Secunity Instrument and the Note as if no accelerstion had occurred; ()
Cures any default of any other covenants 47 agreements: (¢) pays all expenses incurred in enforcing this Secuniy Instrumem,
including, but not limited to, reasonabic attogaeys’ fees; and (d) takes such action a5 Lender may reasonably require to assure
that the lien of this Secunty Instrument, Lendet ¢ nipbts in the Property and Borrower's obligation 1o pay the sums secured by
this Security Instrument shall continue unchanged. lpon reiastatement by Borrower, this Secunty instrument and the
obligations secured hereby shall remain fully effective =il no accelerarion had occurred. However, this right o reinstate shall
not apply in the case of acceieration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Nore or 2 partial :nterest in the Note (together with this Security
fnstrument) may be sold ooe or more mes without prior notice ' 2urrower. A sale may resull in a change in the entity (known
as the “Loan Servicer”) that collects monthly payments due under tir Mate and this Security lnstrument, There aiso may be one
or more changes of the Loan Servicer uarclated o a s2le of the Note. [f2;2 is a change of tbe Loap Servicer, Borrower will be
given written notice of the change in accordance with paragraph id4 above 234 applicable law. The notice will state the name and
addrest of the new Loan Servicer and the address to which payments should e made. The potice will aiso contain any other
information required by applicable law.

20. Hazardous Subsiances. Borrower shall not cause or permit the presepcs, wse. disposal, storage. or release of any
Hazardous Substances on or in the Propeny. Borrower shall not do, nor ailow anyor2 else 10 do, anything affecting ke
Property that is in violation of apy Environmental Law. The preceding two sentences stall =ot apply to the presence, use, of
storage on the Propenty of small quantities of Hazardous Substances that are generally recoguized to be appropriate (o normal
res:deatial uses and to maintenance of the Property.

Borrower shall promptly give Lender writien notice of any inveshgation, clum, demand, laweur or other action dy any
governmental or regulatory agency or privale party involving the Property and any Hazardous Substaucs oz Environmental Law
of which Borrower has actual knowledge. [f Borrower leamns, or is notified by any governmental ot reyul2iory authoricy. that
any removal or otber remediation of any Hazardous Substance affecting the Propeny is necessary, Borrower chail promptly take
al! pecessary remmedial actions in accordance with Environmental Law.

As used in this paragrapb 20, "Hazardous Subsiances™ are those substances defired as toxic or hazardous substances by
Environmental Law and the following subttances: gasoline, kerosene, other flammable or toxic petroleum products, loxic
pesticides 204 herbicides, volatile solvents, materials containing asbestos or formaldchyde. and radioactive materials. As used in
this paragraph 20, “Environmental Law® means federal laws and laws of the jurisdiction where the Property is locared that
relate to health, safety or environmental protecticn.

Fzl
- e

NCON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:
21. Acctleration: Remedies, Leader shall give notice to Borrower prior to acceleration followlng Borrower’s breach
of any covepant or sgreement in this Security [nstrument (but not prior to acceleration upder paragraph 17 uniess
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spplicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(¢) & date, not less than 30 days from the date the notice is given to Borrowa, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the syms
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
informn Borrower of the right to rsinstate ailer acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to scceleration and foreclosure. If the defauit is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secursd by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred fo pursuing the vemedies provided io this paragraph
21, incloding, but not limited to, reasorable attorneys’ fees and costs of title evidence,

22. Redease. Upoa paymeot of ail sums secured by this Security Instrument. Lender shall release this Security Instrument
without charge to Borrower. Bormmower shali pzy any recondation costs.

23. Wairer of Homestead. Borrower waives all right of homestead exemption in the Propenty.

24. Riders 1o this Sezurity Instrument. If one or more riders are executed by Botrower and recorded together with this
Security lnstrument, the ¢rverants and agreements of each such rider shall be iscorporated into and shall amead and supplement
e covenants and agreements 05 'bis Security Instrument as if the rider(s) were a part of this Security Instrument.

{Check applicable box{ss))

(xx] Adjustable Rate Rider Condominium Rider 114 Family Rider
Graduated Payment Rider [ Planned Unit Development Rider [ Biweekly Pavment Rider
Balloon Rider L _}Rate Improverocnt Rider ] Second Home Rider
V.A. Rider . Other(s) [specify)

BY SIGNING BELOW, Borrower accepts and agrees 10 the 2smms and covenants contained in this Security instrument and
in any rider(s; cxecuted by Berrower and recorded with it. ~ !

Witnesses: f < 1) _
.ﬂd&‘f L (Scal)
MARY ‘-'-‘5,.-.'& WASHINGTON -Borrower
A (Seal)
Bomower
(Seal) -} {Seal)
-Borrower Bomower |, o
b
STATE OF ILLINOIS, CoCK County ss: E.
Lo~ e o 7 . . a Notary Public 1n and for said county and stuaic do hereby cerufy =
it MARY BLLEN WASHINGTCN 1 ! ., >
w
o
. personaily koown 1o me (o be the same peison(s) whose name(s) 2.3
subscribed to the foregoing instrument. appeared before me this day in person. and acknowledged that S he
signed and delivered the said instrument 35 KER frec and voluntary act. for the uses and purposes thereic set forth.
Given under my hand and official seal. this 25th day of August . 1695
My Commission Expires: S N LR P N R
Notary Pubix
- L Ay T el
) - oy ..a

@‘-em_;m, Pognsord ' ER ISR ,Taou 9799
R .
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ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps) Loan # 1552044
THIS ADJUSTABLE RATE RIDER is made this 25th day of August

1955 ., and is incorporated into ard shall be desmed to amend and suppiement the Mongage, Deed of Trust
ot Security Deed (the "Security Insirument”; of the same date given by the undersigned (the “Borrowet”) to
secure Borrower's Adjustable Rare Note (the *Note™) to

PARKWAY MORTGAGE, INC.

(tbe *Lencer”; of the same date and covering the property described in the Security Instrument and located at:

3720 WEST JACKSON BOULBVARD, CHICAGQ, ILLINOIS 60644
[Property Address]

THE NOTE COMTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AMD THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROU/CR'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RS & THE BORROWER MUST PAY.

ADDITIONAL COVEI'ANTS. la .ddition to the ¢ovenants and agreerosnts made in the Security
Instrument, Botrower and Lendsr further coven o apd agree as foliows:

A. INTEREST RATE AND MONTHLY PAYME'(T UHANGES
The Note provides for an initial interest rate of 11.000
in the interest rate and the month!y payments, as follows.

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates e

The interest rate [ will pay myy change on the firstday of Maren 27 30th | 1996 |, and on that
day every sixth moath thereafter. Each date on which my interest rate couis change is called & *Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Yuax: The “Iedax” is the average
of interbank offered rates for six-month U.S. dollar-denominated deposits in the Loa'on market ("LIBOR"), as
published in The Wall Streer Journal. The most receat fndex figure available ac of we fist busioess day of the
month immediately preceding the month in which the Change Date occurs is called the “CurrrorIndex.”

If the Index is no longer available, the Note Holder will choose a new index that is beserk spon comparable
information. The Note Holder will give me notice of this choice.

(C) Cakristion of Changes
Before cach Change Dale. the Note Holder will calculate my new interest rate by adding Seven and
one eighth pereentage poiat(s) € 7.125 %) to the Current Index.

The Note Holder will then round the result of this addition to the nearest oue-eighth of one percentage point
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amouat will be my new interest rata
until the next Change Date.
MULTISTATE ADJUSTABLE RATE RIDER - LIBOR INDEX - Single Fami®y - Fraddia Mac Uniform instrument
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The Note Holder will then determine the amount of the monthly paymen: that would be sufficieat to repay
the unpaid principal that 7 am expected 10 owe af the Change Date in full on the Matwrity Date at my new interest
tate in substantiaily equal payments. The result of this calculasion will be the new amount of my moathly

payfoent.

(D) Luzits on Inteyest Rate Changes

The interest rate § am required 10 pay at the first Change Date will not be greater than 12.000 %
of less than 12.000 %. Thereafter, my interesi rate wal pever be increased or decreased on any
single Change Date by more than one perceptage poimt (1.0%) from the rate of interest [ have been paying for the
preoeding six mopths, My interest rate will never be greater than 17.000 %.

(E) Elffective Datc of Changes NGR LOWKER THAN 11.0C0¥

My wew interest rate will become effective on each Changs Date. [ will pay the amount of my new monthly
payment begiuing on the first monthly payment date after the Change Date until the amoumt of my monthly
payment changes again.

{F) Notice %( Changes

The Note Holder '#ill deliver or mail to oz 2 potice of any changes iz my inlerest rate and the amount of my
oty payment befoie Nw cffective date of any change. The rotice witl incliede information required by law to
be given me and also the tiue a4 telepbons number of a person who will answer any question 1 may have
B. TRANSFER OF THE PRUSZRTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Coveaant 17 of the Security {nstrument is amended to read as follows:

Traasler of the Property or a Stialficiai Interest in Borrower. if ail or any part o? the Propeny or any
interest in it is so0ld or ransferred (or if 4 rieficial interest in Borrower is so0id or transferrad and Borrower is not
a natural person) without Lender's prior writer, consent, Leader may, & its option, require itamedjate payment in
full of all swms secured by this Secunty Insirumeri. However, tkis option shal! not be exercised by Lender if
exercise is prohibited by federal law as of the date of this Security [nstrument. Lender also shall not exercise tbis
option if: (3) Borrower causes (o be submitted to Len(er mformation required by Lender 10 evaluate the intendad
traasferee as if 2 new loan were being made to the transfeerz; and (b) Lender reasopably determines thal Lender’s
secasity will not de impaired by the {oan assumption and thae e visk of 3 breach of axy covenant or agreement in
s Security lostrament is acceptable 1o Lender,

To the extent permitted by applicable law, Lender may charge 4 reasonable fee as a condition to Lender's
coaseat 10 the loan assumption. Lender may also require the wransferse 12 sign an assumption agreernent that is
r acceptadle 1o Lender and that obligates the transferee to keep all the proriivis and agreements made in the Note
- ad in (his Security lostruuent. Borrower will contiaue 10 be obligated under the Noie and this Security

f Instrament uafess Leader releases Borrower in writing. &
3 If Lender exercises the option to require immediate payment in full, Lendes +hall give Borrower notice of &
acceletation. The notice shall provide 3 period of not less than 3¢ days from the date the notice is deliverod or S
; MMM'WMWMMWNMMWMWWMSML 11 sorower fails 10 pay T
‘ these sums pror o the expiration of this period, Lepder may invoke any remodies permind by this Security 3
: lnstrument without further notice of demand on Borrower. g
: fxe :;:!GMNG BELOW, Bosrower accepts and agrees to the terms and covenats coptainest in his Adjusiable C~
(Sea)) *

-Borrowes

(Seal)

“Borrowes

@;81583»» Page 2 a2 Form 3192 7/%2
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