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MORTGAGE Uy

1415 MORTGAGE ("Security Instrument”) is given on September 11,
1995. The mortgagor is Commonwealth Community Church ("Borrower”).
This Security insaument is given to Independence Bank of Chicago, which is
organized and existing under the laws of Illinois. whose address is 7936 South
Cottage Grove Aveave, Chicago, Hllinois 6061% ("Lender”). Borrower owes
Lender the principal sum oz Forty-Two Thousand Five Hundred and Ne/100
Dollars (U.S. $42,500.00). This debt is evidenced by Borrower’s note dated the
same date as this Security Instzament ("Note"), which provides for monthly
payments, with the full debt, if noeaid carlier. due and payabic on October 1,
1998. This Sccurity Instrument securés to Lender: (a) the repayment of the
debt evidenced by the Note. with imeress, and all renewals. extensions and
modifications; (b} the payment of all othe: sums. with interest. advanced under
paragraph 7 to protect the security of this” Scowrity instrument: and (c) the
performance of Borrower's covenants and agtecments under this Security
Instrument. the Note and the Loan Commitment letter-dated August 22, 1995.

"'."‘:;"-“"-'ﬁ"'_\-::_;—-«-w_h._. s —pe:

For this purpose, Borruwer does hereby mortgage. grant ana convey to I.ender
the fuliowing described property focated in Cook County. ilkissis:

Lots 16 to 19 in Block 4 in McIntosh Brothers State Street Additien to
Chicago in the East Half of Section 33, Township 38 North, Range-1 Fast
of the Third Principal Meridian, in Cook County, llincis

PIN: 20-33-212-038; 20-33-212-039; 20-33-212-040; 20-33-212-041

HT A TR i ety aso i

which has the address of 140 West 81st Strect, Chicago, Ilinois 60620
("Property Address™):
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TOGETHER WITH all the improvements now or hercafter erected o the
praperty, and all casements. nights. appurtenances, rents, rovalties, mineral. oil
and gas rights and profits, water rights and stock and all hixtures now or
hereafter a part of the property.  All replacements and addiions shall alse be
covered by this Security Instrument. Al of the foregoing is referred to in this
Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawtully scised of the real
estate wereby conveved and has the right to mortgage. grant and convey the

Property_and that the Property is unencumbered. except for encumbrances of

record. {lorrawer warrants and will defend generally the ntie to the Property
against all clairez and demands. subject to any encumbrances of record.

Borrower and Lender covenant and agree as follows:

1 Paymenc vf Principal and Interest; Prepayment and Late
Charges. Borrower shali promptly pay when due the principal of and interest
on the debt evidenced by the Sote and any prepayment and late charges due
under the Note.

2. Funus for Taxes and Insurance. Subject to applicable law or
w a written waiver by Leader, Borrew(r shall pay to Lender on the day monthiy
pavments are due under the Note, until the Note is paid m full. w sum ("Fands™)
equal to one-iwelfth of: (a) searly taxes apd assessments which may attain
privrity over this Secarity Instrument: (b} vearly bzaschold pavments or ground
rents on the Property, if any: (¢} vearly hazard ipsarance premiums, and (d)
vearly mortgage insurance premiums, it any. These dteras are called “escrow
items.”  Lender may estimate the Funds due on the basis-of current data and
reasonabie estimates of future escrow items.

The Funds shall be held in an institution the deposics of accounts of

which are insured or guarantzed by a federal or state agency (including Lender
if Lender is such an institution). Lender shali apply the Funds to pay the pscrow
items.  Lender may not charge for the holding and applyving of the 4 pads.
analvzing the account or verifying the eserow items. unless [ender pays
Borrower interest on the Funds and applicable Taw permiits Lender to make sucit
a charge. Borrower and Lender may agree in writing that interest shall be paid
on the Funds. Unless an agreement is made or applicable law requires nterest
to be paid. Lender shall not be required to pay Borrower any interest or CArNings
on the Funds. Lender shall give to Borrower. without charge. an annual
accounting of the Funds showing credits and debits to th: Funds and the purpose
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for which cach debit te the Funds was made.  The Funds are pledged as
additonal secunity for the sums secured by this Security [nstrument.

[f the amount of the Funds held by Lender. together aith the tuture
monthly pavments of Funds pavable prior to the due dates of the escrow items.
shall exceed the amount required 10 pay the escrow items when due. the excess
shall be. at Borrower's option. either promptly repaid 10 Borrower or credited
to Borrower on montkly pavments of Funds. [ the amount of the Funds held
by Lender is net sufficient to pay the ¢scrow items when due. Borrower shall
pay to Lender any amourt necessary 10 make up the deficiency in ene or more
pavments as required by Lender.

LU'pon pavrent in full of all sums secured by this Secunty Instrument,
[ender shall promptls refund te Borrower any Funds held by Lender. 1 under
paragrophy 19 the Property is sold and acquired by Lender, Lender shall apply.
no later Niar immediately prior to the sale of the Property or i1s acquisiiion by
Lender. any Furds held by Lender at the time of acquisition or sale as a credyt
against the sumsa secured by this Security Instrument.

1 Application of Payvmeats, Unless applicable law  provides
otherwise. all payments (oceived by Lender under paragraphs 1 and 2 shall be
applied: first. to late chargss cue under the Note: second. to prepay ment charges
due under the Note: third. i emounts payable under paragraph 2: founh, to
interest dues and last to principa due.

4. Charges: Liens. ‘Corrower shail pay all taxes. assessments,
charges. fines and impositions attribtable to the Propeny which may atiam
priority over this Security Insirument. and Praschold payments or ground rents.
if any. Borrower shall pay these obligations in the manner provided in
paragraph 2. or if not paid in that manner. Borvewer shall pav them on time
directy to the person owed payment. Borrower snzilpromptly {urnish to Lender
all notices of ameunts (o be paid under this paragraph. /11 Horrowv.er makes these
vayments  directly.  Borrower  shall promptly  turnisa 1o Tender  receipts
¢videnctng the payments.

Borrowzr shall prompthy discharge any lien which hasyuienty over this
Seeurity Instrument unless Borrower: (a) agrees in writing (o the pavment of the
obligation secured by the lien in a manner acceptable to Lender: (b) Conjests in
good faith the lica by, or defends against enforcement of the hen ip. fopal
proceedings which in the Leader's opinion operate to prevent the enforceinant
of the lien or forfeiture of anv part of the Property: or {c) secures from the
holder of the lien an agreement satisfactory to Lender subordinating the lien o
this Security Instrument. If Lender determines that any part of the Property is
subject to a lien which may attain priority over this Security Instrument, Lender
may give Borrower a notice identifying the ties. Berrower shall satisty the dien
or take one or more of the actions set forth above within 10 days of the giving

of notice.
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s Hazard Insurance. Borrower shall keep the improvements now
axisting or hereatter erected on the Property insured agaiist loss by tire, hazards
inciuded within the terms "extended coverage™ and any other hazards for which
Lender requires insurance.  This wnsurance shall be maimtained i the amounts
and for the periods that Lender reasonably requires.  The insurance carrier
providing the insurance shall be chosen by Borrower sublect to Lender’s
approval which shali not be unreasonably withheld.

All insuranc. policies and renewals shall be acceptable to Tender and
shall inctude 2 standard merigage clavse. Lender shall have the right to hold the
policies and renewals. It Lender requires. Borrower shall promptly give to
Eerder all receints of paid premiums and renewal notices.  In the event of loss,
Borroreer shall give prompt notice to the insurance carrier and Lender. Lender
may mak2 proof of loss it not made promptly by Borrower.

Urless Lender and Borrower otherwise agree in wniting, insurance
proceeds shatl Yo applied to restoration or repair of the Property damaged., if the
restoration or {zpair is cconovmically feasible and Lender's security is not
lessened. It the restaration or repair is not economitcathy feasible or Lender’s
security would be lesseried. the insurance proceeds shall be applied to the sums
secured by this Security {hstrument. whether or not then due. with any excess
pad to Borrower. [t Borrewer abandons the Propertv. or does not answer
within 30 davs a notice from {lendr that the insurance carrier has offered 10
settle a claim. then Lender may collect the insurance proceeds. 1ender may use
the proceeds to repair or festore the Property or o pay sums secured by this
Security Instrument. whether or act then dye. The 30 day period wili begin
when the notice s grven.

Ualess Lender and Borrower otherwise agres in writing. any application
of proceeds to principal shall not extend or postperz-the due date of the monthly
pavments referred to in paragraphs 1 and 2 or change. the amount of the
pazments, I under paragraph 19, the Property is<acourred by Lender.
Borrower’s right to any insurance policies and proceed: resuiting from damage
to the Property prior to the acquisition shall pass to Lender 1o the exient of the
sums secured by this Security Instrument immediately prior (o the acqrusition.

6. Preservation and Maintenance of Property; L:aschalds.
Borrower shall not destroy, damage or substantially change the Property_ailow
the Property to deteriorate or commit waste, It this Securiny Instrunient 117 on
a leaschold. Borrower shail comply with the provisions of the lease, and of
Borrower acquires fee title to the Property. the leascheld and fee title shall not
merge unless Lender agrees o the merger in writing.

7. Protection of Lender’s Rights in the Property: Mortgage
Insurance. [f Borrower fails to perform the covenants and agreemems
contained in this Sccurity Instrument. or there s a legal proceeding that may
significanty affect Lender's rights in the Property (such as a proceeding in
bankrupicy. probaie. for condemnation or to enforce laws or regulations). the
[.ender may do and pay for whatever is necessary to protect the vaiwe of the




 UNOFFICIAL COPY




S ot 120 N | i Rl s L BV

UNOFFICIAL COPY

Properts and Lender’s nights in the Property.  Lender’s actions may include
paving any sums sccured by a lien which has prionty over this Security
Instrument. appearing in court. paving reasonable attomevs” fees and entering
on the Property to make repairs.  Aithough Lender may take action under ths
paragraph 7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become
additional debt of Borrower secured by this Sccurnity Instrument.  Unless
Borrower and [ender agree to other 1erms of pavment. these amounts shal! bear
interest from the date of disbursement at the Note rate and shall be payable. with
interest. upon notice from Lender to Borrower requesting pavment.

I Lender requires mortgage insurance as a condition of making the foan
securea-by this Security [nstrument. Borrower shall pay the premmiums required
to maitan the insurance in eftect untif such time as the requirement for the
insurance torminates in accordance with Bormower's and lender's wiitlen
agreement or-grplicable lav.

8. lispection.  Lender or its agent may make reasonable entries
upon and inspechons ! the Property. Lender shall give Borrower notice at the
time of or prior to an nspection specitying a reasenable cause for the inspection.

9. Condemnation:  The proceeds of any award or claim for
damages, direct or consequential in connection with any condemnation or other
taking of any part of the Propeitv or for convevance in lieu of condennation,
are hereby assigned and shall be paid ta Lender.

in the event of a total taking of the Property. the proceeds shall be
applied to the sums secured by this Securiy Instrument. whether or not then
due. with any excess paid 1o Borrower. In'theoevent of a partial taking of the
Property, unless Borrower and Lender otherwis: agree in writing. the sums
secured by this Sceunty Instrument shall be reduced by the amount of the
proceeds multiplied by the foliowing fraction: (a) the total amount of the sums

sceured immediaiely before the aking, divided bs (b theavir market value of

the Property immediaiely before the taking.  Any balancs” shall be paid to
Borrower.

i the Property is abandoned by Borrower, or it after novce by Lender
10 Borrower that the condemnor offers to make an award or settle i ¢laim for
damages. Borrower faiis to respond to lender within 30 days after the datc the
notice is given. Lender is authorized to collect and apply the proceeds. af 165
option, either to restoration or repair of the Property or to the sums secured by
tis Security Instrumeni, whether or not then due.

Urless Lender and Borroswer otherwise agree in sriting. any application
of proceeds to principal shall not extend or postpone the due date of the monthls
pavments referred o in paragraphs | and 2 or change the amount of such
payments.
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0. Berrower Not Released; Forbearance By Leader Not a

Waiver. Fxtension of the time for pavment or modification of amortization of

the sums secured by this Security Instrument pranted by Lender 1o any successor
in interast of Borrower shall not operate to release the hability of the original
Borrewer or Borrower's successors in interest.  Lender shall net be required to
commence proceedings against any successor in interest or reluse to extend time
tor pavment or otherwise modify amortization of the sums sccured by this
Security [nstrument by reason of any demand made by the onginal Borrower or
Borrower’s successors ininterest.  The forbearance by Lender in excreising any
right or remedy shall not be a waiver of or preclude the exercise of any nght or
remedy

tl.  Successors and Assigns Bounds; Joint and Several Liability;
Co-sigiters. The covenants and agreements of this Security Instrument shall
bind and benatit the successors and assigns of Lender and Borrower, subject to
the provisions «¢ varagraph 17, Borrower’s covenants and agreements shall be
joint and severall Any Borrower who ¢o-signs this Security instrument but does
not execute the Nowey () is co-signing this Sccurity [nstrument only to
mortgage, gramd and convey that Borrower’s interest in the Property under the
terms of this Seeurity Insteament: (b) is not personally obligated to pay the sums
secured by this Security Instiurient: and (¢) agrees that Lender and any other
Borrower may agree (o extend. wodify, forbear or make any accommodations
with regard to the terms of this Sceurity Instrument or the Note witheut that
Borrower’s consent.

12.  Loan Charges. If the loan wcured by this Sccurity Instrument
is subject to a law which sets maximum l6en charges, and that Jaw is finally
interpreted so that the interest or other loan charpes collected or to be colleciee
in connection with the loan exceed the permitted-fimts_then: (a) any such loan
charge shall be reduced by the amount necessary tolreduse the charge to the
permitted limit: and (b) any sums already collected from Bemower which exceed
permitted limits will be refunded 1o Borrower. Lender may eiosse 10 make this
refund by redecing the principal owed under the Note or by imaking a direct
paviment to Borrower. 1t a refund reduces principal. the reduciep-will be
treated as a partial prepayment without any prepavment charge under the Note.

3.  Legislation Affecting Lender's Rights. If enactmepi . or
expiration of applicable laws has the effect of rendering any provisions ot the
Note or this Security Instrument uncnforceabic according to its terms, Lendet,
at its option may require immediate payment in fuli of ail sums secured by s
Security Instrument and may imvoke any remedies permitied by paragraph 19.
If Lender exercises this opiion. Lender shali take the steps specified in the
second paragraph of paragraph 17.

14.  Notices. Anv potice 0 Borrower provided for in this Sccunty
Instrumeni shall be given by delivering it or by maiiing it by first class maii
unless applicable hw reguires use of another method.  The notice shall be
directed 1o the Property Address or any other address Borrower desipnates by
notice to Lender. Ay notice to Lender shall be given by tirst class mail (o
Lender's address stated herein or any other address Lender designates by netiee

»
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to Borrower.  Any notice provided for in this Security instrument shall be
deemed o have been given to Borrower or Lender when given as provided in
this paragraph.

15,  Governing Law; Severability. This Secunnty Instrument shall be
governed by federal faw and the law of the jurisdiction in which the Property
is located. in the cvent that any provision or clause of this Sccunity Instrument
or the Note conflicts with applicable law. such conflict shall not atfect other
provisions of this Security Instrument or the Note which can be given eftert to
without the confliciing provision. To this end the provisions of this Secuniv
Instrument and the Note are declared to be severabie.

16.  Borruwer's Copy. Borrower shall be given one contormed copy
of the/Note and this Security [nstrument.

i7. . Transfer of the Property or a Beneficial Interest of Borrower.
If all orany gart of the Property or any interest in it 15 sold or transterved (or
if 2 beneficial 2aerest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender’s prior written consent. Lender may, at its option,
require immediate pavment in full of all sums secured by this Security
instrument.  However. Zats option shali not be exercised by Lender 1f exercise
is prohibited by tederal law as of the date of this Sceurity Instrument,

If Lender exercises s opiion, Lender shall give Beorrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the
date the notice is delivered or maifed within which Borrower must pay all sums
secured by this Security Instrument. of Borrower fails to pay thees sums prior
to expiration of this period. Lender may tnveke any remwedies permitted by this
Security Instrument without further notice ox'demand on Borrower.

18.  Borrower’s Rights to Reinstaie” /1t Borrower mwets certam
conditions. Borrower shall have the right to have/enforcement of this Security
fnstrument discontinued at any time prior to the carlior of (u) 5 days (or such
other period as applicable law may specify for reinstatenicit) betore sale of the
Properiv pursuan! 1o any power of sale centained in this Securv [nstrument: or
(b) entry of a judgmeni enforcing this Sccurity Instrument. Those conditions are
that Borrower: {a) pavs Lender all sums which then would be due pader this
Security Instrument and the Note had not acceleration occurred: (bY cures any
default of anv other covenants or agreements: {¢) pays all expenses incurr<e in
enforcing this Securiy Instrument. including. but not limited to, reasondble
attorneys” fees: and (d) takes such action as Lender may reasenabiy require to
assure that the lien of this Security Instrument. Lender’s rights in the Property
and Borrower's obiigation to pay the sums secured by this Security Instrument
shall continug unchanged.  Upon reinstatement by Borrower. this Securiy
Instrument and the obligations secured hereby shail remain fuily effective asaf
no acceleration had occurred. However. this right to reinstate shall notapply in
the case of acceleration under paragraphs 13 or 17

19.  Acceleration, Remedies. l.cnder shall pive notice 1o Borrower
prior to acceleration jollowing Borrower's breach of any covenant or agreement
in this Security Iastrument (but not prior to acceleration under paragraphs 13
and 17 unless applicable law provides otherwise). The notice shall specity: ()
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the default; ¢h} the action required to cure the default: (¢} a date. not less than
30 davs from the date the notice is given to Borrower. by which the default
must be cured: and (d) that the failure to cure the default on or before the date
specitied in the notice may result in acceleration of the sums secured by this
Security Instrument, foreclosure by judicial proceeding and sale ot the Propernty.
The notice shall turther inform Borrower of the righi to reinstate after
acceleration and the right to assert in the foreclosuse procceding the non-
existence of a detault or any other deferse of Borrower to acecieration and
foreclosure. [t the default is cured on or before the date specified in the notice.
Lender at its option may require immediate payment in {ull of all sums secured
by nir Secarity Instrument without further demand and may fereclose this
Securizy Instrument by judicial proceeding.  Lender shall be entitled 10 collect
all expenses incurred in pursuing the remedies provided in this paragraph 19,
including bor-not limited to. reasonable attorneys’ fees and costs of ditle
evidence.

20.  Léoder in Possession. Upon acceleration under peragraph 19 or
abandonment ot the Property and a: any time prior 10 1he expiration of any
period of redempiion ioliowing judicial sale. Lender Gn person. by agent or by
judicially appainted receiver) shall be entitied o enter upon, take possession of
and manage the Property and o collect the rents of the Property including those
past due.  Any remts collected ov Lender or the receiver shall be applied first
to payment of the costs of managément_ef the Property and collection of rents,
including. but not limited 1o, receiver’s fees. premiums on receiser's bonds and
reasonable attornevs’ fees, and then to/ the sums secured by this Securnty
[nstrument.

21, Release. Upon payment ol ail sums secured by this Secunty
Instrument. Lender shali release this Sccurity ipctiument without charge 1o
Borrower.  Borrower shall payv any recordation costs.

22,  Waiver of Homestead. Borrower waiveSatlripht of homestead
exemption in the Property,

23.  Waiver of Right of Redemption. Th: Borrower hereby waives
amy and ail rights of redemption from sale under any orderior decrec of
foreclosure of this Mortgage. on his. her or 1s own behalt and. to (the extent
applicable, on behalt of the trust estate and all persons beneficially inisresied
and of cach and every person. except judgment creditors of the Borrower, {pais
representative capacity and of the trust estate. acquiting any interest in or tide
to the premises subsequent to the date of this Mortpage.

24.  Riders to this Secarity Instrument.  The foliowing nder 1s
executed by Borrower and recorded together with this Security Instrument. The
covenants and agreements of such rider shall be incorporated into and shall
amend and supplement the covenants and agreements of this Security [nstrument
as if the rider were a part of this Security Instrumeni:

Adjustable Rate Rider
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BY SIGNING BELOW, Borrower 2ccepts and agrees to the terms and
covenants contained in this Security Instrument and in any rider executed by

Borrewer and recorded with il.

Commonw ealth Comm ' Church

B\{/f-—(’btd /\ T——-— er)
Is: (FTIL esife AT

ATTEST:
.7

E s, R AT, (SEAL)

Loainmo S th | Secretary

STATE QF ILLINOIS, )
15

COUNTY OFCOOK

I. the undersigned. a Motary Public in and for the County and State
aforesaid. DO HEREBY CERTIFY that,. _W/2 /7 2 m~ 5 a s L;the
/Q;;:f.r;_f and __c.':»*w-x ,Sm'?H-\ , the
Secretary of the Commonwealth Comuwrity Church. an Illinois corporation,
personally known to be me to be the same porsans whose names are subscribed
to the foregoing instrument as such _ fre s st and Secretary,
respectively, appeared before me this day in persaiand acknowledged that they
signed and delivered the same instrument as their cwn ‘free and voluntary act
and as the iree and voluntary act of said corporation. fer<die uses and purposes
therein set forth; and that said Secretary then and there ackioledged that said
Secretary, as custodian of the corporate seal of the cerporatien. caused the
corporate seal of said corporation to be affixed to said instrument as said
Secretary’s own free and voluntary act and as the free and voluntar: ac. of said

corporation for the uses and purposes therein set forth.

Given under my hand and Netarial Seal this __/ __f:.-aaa‘_-' of September:
1995, . o aneee ...Mwi

D s

d A L,-& RATORUWE

5: —— )} Notary Public

This instrument was pr.e‘p:;re.(i by and MAIL TO: Herbert H. Fisher. 205 West
Wacker Drive, Chicago. 1L 60606.

¢
v LCGOS.’;G

4 3 TR10Comen Dot 9-1-98 %395 1n
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ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A
NOTE WHICH CONTAINS A PROVISION ALLOWING
FOR CHANGES IN THE INTEREST RATE. INCREASES
IN THE INTEREST RATE WILL RESULT IN HIGHER
PAYMENTS. DECEASES INTHE INTEREST RATE WILL
RESULT IN LOGWER PAYMENTS.

This Rider 1s made Sepfember t1, 1995 and s incorporated into and
sitzid b deemed to amend and supplement the Mortgage. Deed of Trust. or Deed
o Secure Debt (the "Security Instrument™ of the same date wiven by the
undersigneg, (the "Borrower™)  to secure Borrower's Nole to Independence
Bank of Caicago (the "Lender™) of the same date (the "Noted and covering the
property descrioed in the Security Instrument and lecated at 140 West %ist
Street, Chicago, ‘Minois 60620

Modifications. “n addition to the covenants and agreements made in the
Security  Instrument. Boriower and Lender further covenant and agree as
{ollows:

A INTEREST RATE AND MOMTHLY PAYMENT CHANGES: The
Note has an "Inital Interest Rate” of .758%.  The Note iaterest rate may be
increased or decreased as the Index changs;

Changes 1n the interest rate are goverasd by changes in an interest rate
index called the "Index”. The Index is the Independence Bank of Chicago
Prime Interest Rate..

The interest rate shali at no time be more than 137 per annum.

It the interest rate changes. the amount of Borrower v monthly pavments
wili change as provided in the Note. [ncreases in the interest rate will result in
higher pavments. Decreases in the interest rate will result in fower, pavments,

B. LOAN CHARGES: 1t could be that the loan secursa by the
Sceurity Instrument is subject 10 a law which sets maxtmum loan chargesand
that the law is interpreted so that the interest or other loan charges colléced or
to he coliected in connection with the loan would exceed permitted tmits!_[f
this is the case. then: () any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted hmit and (B3 any sums already
collected from Borrower which exceed permitted Lmits will be refunded to
Borrower,  Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct pavment to the Borrower.
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C. PRIOR LIENS: If Lender determines that all or part of the sums
secured by this Security Instrument are subject to a lien which has priority over
this Security Instrument, fender mayv send Borrower a notice idenitfving that
lien. Borrower shall promptly act with regard 1o that lien as provided in
paragraph 4 of the Security Instrument or shall prompily sccure an agreement
i a form satistactory to Lender subordinating that fien to this Secunty
Instrument.

D. TRANSFER OF THE PROPERTY: if there is a transter of the
Property subject to paragraph 17 of the Mortgage. Lender may require (1) an
increase in the current Nole interest rate, or (2} an increase i (or removal of)
th< limit on the amount of any one interest rate change (if there s a limit). or
(3) achange in the Base [ndex figure, or all of these. as a condition of Lender's
waiving“the option to accelerate provided in paragraph 17,

By viening this, Borrower agrees to all of the above.

Cemmonwealth Community Churchk

. { .
By: e i S

Its: fﬂ—‘SoF:4T )

ATTEST:

- e
Tanand A h[’/icafz,

fts: Secretary
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