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i.  DATE AND PARTIES, ‘The date of this Morngage 1Secunity Instrument) is ....7 YGUST 1o, 1995 and the
parties, their addresses andzid=ntification numbers, if required, arc as follows:
MORTGAGOR:
; AOBERT W FIALKOWSHI AND CREM M FIALKCWSEI, MARRIED TO EACHOTHER
: LENDER: -
_' o
: %
; DEZRFIELD FEDERAL SAVING i
. L
7435 DEERFIELD RCOAD [
: DEERFIELD, IL 60315 -
,r 2
i 2, CONVEYANCE. For good and valuable consideration, the receipi and zuificiency of which is acknowledged, and to secure
: the Sccured Debt (defined below) and Morigagor's performance undei th:s Secunty Instrument. Mortgagor granis. bargain
i sells, conveys, mortgages and warrants te Lender the foliowing described propray:
‘ LOT B IMN SWANSON SUBDIVISION OF PART OF WEST i/2 OF SOUTHWEST 1/4 OF
f SCUTHEAST 1/4 OF SECTICN 10, TOWNSHIP 42 NCRTH, RANGE 1) ZiST CF THE
F 4 THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINDIS,
y PIN=2: 03104110370000
b , .
; The propesty islocated in ............ O et e, Al e e e e .
' 1County ) s
L TAS HASTINGS B0 e, e, R S e s Mtinois .. £09%0
; tAddress) (G} Z1P Code
: Together with i} mights, casements, sppuricnances. rovaltics, mineral rights, oil and gas rights, all water and miparian righis,
' ditches, and water stock and all existing and fulure improvements, structuzes, fixtures, and repiacements that may now. or at
i any hime in the future. be part of the real estate described above (2l referred 1o as *Propeny ©).
; 3. SECURED BEBT AND FUTURE ADVANCES. The term “Secured Debt” is defined as {oflows:

A_ Debt incurred under the terms of all promissory notefs), contractis), guarantyis) ot other evidence of debt described
below and all their extensions, renewals, medifications or sabstitutions. \When referenciang the debis below i is
suggested that vou include irems such as borrowers' names. note amounis, interest raies, maiuniy caftes, eic.)

The secured debt is svidencad by & Promissory Note Jdated AUSUST 12, 1595.
The above obllgation is due and payabls on NOVEMEBIR 10, 1995. v’C
. 4 A
/5
OJJ.b / ' l'y
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mspeciton. Any inspection of the Property shall be entirely for Leader’s benefit and Mongagor will in nc way rely on Lender’s
inspection.

AUTHORITY TO PERFORM. If Mongagor fails ty perform any duts or any of the covenants contained :n 1his Security
Instrument. Lender mav, without nonce, perform or cause them (o be performed. Mortgager appoints Lender as aliomey in
fact to sign Mortzagor's name or pay any amount necessary for performance. Lender's right to perform for Mornzagor shall not
create an obligaton to perform, and Lender's faifure 1o perform will not preclude Lender from exersising any of Lender's
other rights under the faw o7 this Sccunty Instrument. 17 any construction on the Property 15 discontinued or not carried €6 in a
reasonable manner. Lender mav take all steps necessary o protect Lender’s secunity anterest in the Property, inciuding
completion of the construction.

. ASSIGNSMENST OF-LEASES AND RENTS, Mongagor irresocably granis, bargains, sells, convevs and warrants 1o Lender

as addonal secudity il the right, title and mterest 1 and to any and all exisuing or future Jeases, subleases. and any other
written or verbal agrsements for the use and occupancy of any portion of the Property, including any extensions, renewais,
modifications or substitaians of such agreements (ail referred (o as "Leases™) and rents, 1ssues and profits (all referred to as
*Renes™r. Mormgagor will pramsptly provide Lender with true and correct copies of ail ewsting and future Leases. Morngagor
may coflect, recemve. enjoy and ese the Reats so dong as Mortgagor 1s not an defaull under the terms of this Sccurity
Ipstrument.

Mortgagor agrees that this assignment i immediately effectve afier default between the parties @ this Security Instrument and
effective as to third partics on the recordiing of the Securits Instrument, and this assignment will remain ¢ffective during any
penod of redemprion by the Mongagor unnl the Secured Debt 1y satisfied. Morzagor agrees that Lender may take actual
posscssion of the property without the necessity of commencing legal action and that actual possession 15 deemed 10 occar when
Leader, or its agent, rodifies Morigagor o default nd demands that any tenant pay all future Remts directly to Lender. On
recenn ing notice of default, Mortgager will endorse and/g=iiver to Lender any payment of Rents in Mortgagor’s possession and
will receive any Rents in trust for Lender and will not commingie the Rents with any oiher funds. Auy amounts collected will
¢ applied as provided in this Security Instrument. Mortgagor» arrants that no default exists under the Leases or any applicable
landiord tenant Jaw. Morigagnr also agrees o maintan and fegurs any tenant fo comply with the terms of the Leases and
applicable law.

LEASEHOIDS: CONDOMINIUNIS: PLANNED UNIT DEVELOPMINTS. Morgagor agrees o comply with the
provistons of any lease sf this Sccurny Instrument is on a feasehoid. B the Xoperty includes a unmit 10 a condominium eF a
planred unit development, Murtgagor wili perform all of Mortgagor's duties tndes the conenants, by-lans, or regulations of
the condominium or pianned umt development.

. DEFAULT. Mortzagor will be in default 1f any party obligated on the Secured Dehl fals to make payment when Cue.

Mortgagor il be in default 1f a breach occurs under the terms of this Security Instrument crany other document execuied for
the purpose of crealing. secusing or guarantying the Secured Debt. A pood fanth belief by Lender that Lendzr at any ume is
mzacure with respect to any person of ety oblizated on the Secured Debt or that the prospect af any” payment or the value of
the Property is tmpaired shall aiso canstitute an event of defaulr.

. REMEDIES ON DEFAULT. In some instapces, federal and state law will require Lender 1o provide Mongagor with notice of

the right to cure or other notices and may establish time schedules for foreclosure actions. Subyect to these limitations, 1f any,
Lender may accelerate the Secured Debt and foreclose this Security instrument in a manner provided by law if Mortgagor ts in
defauii. Upon default. Lender shal! have the right. without declaring the whole indebledness duce and pavable. to foieclose
against al! o part of the Property. This Morigage shall continue as a lien on any pari of the Propenty not sold en foreciosure.

At the option of Lender. all or any part of the agreed fees and charges. accrued intesest and principal shali become immediately
due anyg pavable, aftsr giving notice 1f required by law, tpon the occurrence of a defauit or anytime thereafter. In addimon,
Lender shall be entitied 1o all the remedivs provided by law, the terms of the Secured Debt, this Security Instrument and any
related documents. All remedies are distnct. cumulative and not exclusive. and the Lender o8 entitled to all remedies provided
at law or equily. whether or not expressty set forth. The acceptance by Lender of any sum in payment or partiai pzyment on the

- Y Ip_;gﬁ".:)"-éf_._
e g O

C1994 Buremt Sorrami e §0 Toar W% TAGC 33T 2040 Saw - REMIGA TV 1194 il

&

L)
3

KLY
I

»

Gt




00

3

e HTHES)

» . - . . oL - L t- -

.+ UNOEFICIAL COPY

J \ . .?/k:/?-":? p T UL LE WOLN 4wy 1F0r (6L O0F & WV P00 IS N SudiM S TR AE T0EL G
- ~
- %O &J;bd) L £

JUALUISU| ATLINDIS SIY1 JO s oy o1 urpredse Auadoag oY) ul sy s 3opua 13100d 01 28R40 teiqo ‘uondo s 2Py
1o ‘AR JOpU] ‘aoqe paquasap aliesaacd ayr umuiew o) siiey 3cde8uoly ) plRagYlim A[QRUOSPAILN g 10U |[EyS gAYM
‘leaoadde s sapiay 61 13afqns Jodvduojy Sq uasoys aq jreys adureansut gy Fuipraosd JaLred dUTINSUL A “sanba) 1apudT] 1Y)
spousad 2yi J0) PUE SIUGOWE AP Ui PAUIEIIIELL M [[BYS AULINSUF S14J, “uotiedo] pue a1 st 01 anp AUdold aY) YIim PARI0SST
£qruOsBal sYsii pUE SPIvZEY JAYI0 pUe YAy pooy 'y Lq sso] wsurede painsui Suadosd dady [jeys J0FeAUGY HINVENSNI

“HAUNOP UL IAYC 20 wawanFe 1tndas sn Jo padp “adefuom soid Are j0 suuw 2y2 03 13fgRs st epazsord Jo iauisse
sty waumnsup {iunaag s up papracid seopapdde aq |tw pue siuxuded paapisupd dq |eYys spaaaid yong “Suadeig
a0 ted SR 10 12 Jo TN 310 10 UOURUIAPUOD © JILa PINDUNOD SITTWTP 10} WIT)D 30 PIRAE 4R J0 spazdosd Ay 20pud
01 sufisse sodedLopy SSWIRY 10 SHONDIC PXUISIP 3A0qE Y JO Sur Ul dwreu § J0FCAUOIY U JUIAIAIUI O] JAPUXT] SIZLEOYINT
s08eRu0)y SURAW SAgio MR JO CURILOD HIMIILLS ‘UGLEUAPU0Y Y3noiyr Luadold Ay jo | 10 SUT YEX JO aseyound o1 sannud
Nqnd 1o aeand £q ‘uaoe paudeay 1o Jupuad Lue jo amou duoid 1ppud] v (s 0deduoly NOLLYNIVIUNO)D

“mEY [CUAOUONAUT AU JO uSiieors Al
10 IUEISNG SNOPIEZL ] AUT JC H7eatdl PAUjeAIY: 10 asEajal At o) Funiejas Suipaddead o “WIR]D "UONEENSIAUL PAUILALY)
10 Sutpuad £0e st 21211 2a31[3q 0F usseas sey sodediofy st uoos se Junua wn puF] Ajnou Kpreipawwy (reys Jofeduo)y

*WE [PIUUUCITA2-SHE 1 2URPIOIIE UI UONIE [eIpawwal ATessatau [[E ayel [jeys JoBeduo)y

Quard ue s u) Auadolg sy FurLduer metwiaMUTONAUY AUE JO UONE[OlA B SI M 10 Auddold 2 mnoqe Jo

JIPUN YO SINAD0 DIULSANG SNOPILZLE ¥ 10 ISEHAL PIUFTALY; 1O ASTIJAL € J1 J2PUI] 10U {areipiswu jjeys 1ofeiuol D
“mE] [eruriuoaug aiqedndde Aue g 23T oD 1Ry U1 utedial jjeys

PUE ‘338 ‘Bdq aavy weud) 1342 pur 103einopy (1pud] (1 Funam Uy pIPOIMONYIE puv PAso|IsIp Sisnorand se 1daoyy] g

-suadolg 2t JO dURUANREW PUT ASTEF@E0U Y1 Jog aeudordde aq o pariuFooas Ajjesauad ke
ey SAMUMISGNS SPOP3T/T} 10 satitiuenb jjews 0 (jdde 10U S0P UCUTLISA SI4] “Auaduld Y Ui JO UD PASTII 10 PAIMS
'DAIEIO| 3 |[IM 10 S| MUBISANS SNOPILZE} OU ‘Japua O SUlILIm UL PJFTIIMOUNIT puT Paso|dsip {sno1saxd se adaoxg v

e saaFe pue siuenem csiuasaids) Jofeiuopy

TMET] [EIUAULGAUY AUT JIDUN  ADUTISQNS SNOPIETRY,
10 _5ISPM SROPIT/EY, | SOUTISGNS J1N0!, C[EUACW SROPIC/T]. ST PONLID SIJUELONS We CUONENWI] INouns CSapnisul
WL AUJ IUAUUCIIAUD JO 2akJiam ‘A1jes ipreay oygnd oy o snosafuep {jenuaod J0 Snosadurp adURISQRS AUl JRpUL
12w SINSLIDIOEIEYD SBY LU JURUILEIO) iQ Ry jod “315e C[EUINRLL SROPITIEY 10 IAUITLED “MAG) AUT SUTaUl INISANG
STOPIEZEH (7)) PUE 2DUPISYNS SNOPIEZTY ¥ 1O JUNLUOHAUI "diejjan ‘Glages ygeay dngqnd o Arakanuoed siaa] aanadiaun
10 suotndo [e10usd AdwIone SISPIO UNOY 'SAOUEMIPIO ‘SUONEINZAl "SAP| [EIO] PUT JTIS CTRIADE e |iE pue ‘(has
1096 "'S 01 2 VIDWADY 19y Sjqer) puR uonesudiio) asuodsay PRINUUENANY 2AISUAAHMN0O) AV TUeNENW! NOYTY

“SURML WE] {BINAWUONAUY (]) "UOLAS SIYI Ul Pash sV "SHINVISHIS SAOGAVZIVH ANV SMVT TELUINOTIANT ©

"8RI5 YIS Jo SEs07 poltepioaar Aur {ed o) saai3e 1apua] (PIsEARd! (AN 102112 U UITIaL [jeys
HuauInIsy) SRS siy? -sasuadxa (23] 20410 PUE "SISO LNOD '$33) |, C.IFLIONE "0 PAIWL] JOU S INQ "APN{dUY AP HUNOWE SIY |
‘uBWISU] {055 SIg) 1apun sapawial pur siydu s sapuat Sundaosd Jo Suizioqua ‘Bundajied w dapuyy £q paunowm sasuadxd
pue 1503 [[e srd 01 s2018¢ Jofeduopy (1qaq PAINIDS A Jo SUWIA AP W papLaoid T 133p)E Ul e 1521201 1Sy Y e iy !
pred [oun juawSed 41 Jo e 241 WOI) 1331UL IEHG {14 sHsuadxd asIYL ISAAW AL § 1pU] put Auadold 2 funomoud
suwagio o furaasad “Sunsadsur Fuunsur 10 1apua] Sq paundsut unowre Auv puewap uo Aed ose {itw Jofeduoly
USERISH] ARG STY) UL WRudA02 Sub saydearq Jodeduopy Juosasuadyd s Japuag jo fe sed o) saade 208tiuely ‘we)
Aq panquyord uayw 1danyq "SLS0) NOLLYATT0D SALL SAANHOLLY 'SINFNTAOD NO SAINVAAY §ISNINA

-niede suaddey JO SANUNUOD 11 J1 INEJSP B 1UIAD SUYY JAPISUOD 13| 01 14§21 § JApUFT ALK 10U S0P
13pu¥| “Hnegap s, 108eduojy uo Spawa1 Lur Julsiniaxd 0u S Nelap Fullsixd AuT Jo nd Addwod azinbal 0) WAL $ Japud]
1O JIAATRM B SITIISUOD 10U jieys pajy ate sTu1paadosd 21nsopda1oy 193 10 PACIS[AIIN ST IO NP St INR[EQ U INJE 143 PRI

Ll

91

1



UNOFFICIAL COPY

.

All insurance policies and renewals shail be acceptabic to Lender and shall include a standard "mortgage clause” and, where
appiicable. “loss payee clause.” Mortgagor shall immediately notifv Lender of cancellation or termination of the insurance.
Lender shall have the right to hold the poiicies and renewals. If Lender requires, Morgagor shall immediately give 10 Lender
all receipis of pad premiums and repewal notices. Upon loss, Mortgagor shall give immediate notice to the insurance carner
and Lender Lender may make proof of Joss if not made immediately by Mortgagor

.
T

i sel P P | e 2

H

Unless othierwise agreed in wnung, all insurance proceads shall be applied (o the sestoration or repair of the Property or to the
Sevured Debt, whether or not then due, &t Lender’s option. Any application of proceeds 1o principal shall not exiend or
postpone the due date of the scheduied paymeni nor change the amount of any pavment. Any creess will be paid to the
Mortgagor. 1f the Propesty ts acquirad by Lender, Mongagod's right to any insurance policies and proceeds resuling {rom
damage 1o the Property betore the acquisition shall pass fo Lender to the exient of the Secursd Debt immediately before the
acquisition,

. ESCROW FOR TAXES AND INSURANCE. i otherwise provided in a separate agreement, Mongagor may be required io
pay to Lender funds for <axas and msurance in escrow

. FINANCIAL REPORTS ANDOADDITIONAL DOCUMENTS. Morigagor will provide to Lender upon request. ans
tinancial statement or informatton Lender may deem reasonabiy necessary. Mortgagor agrees 1o sign, deliver, and file any
2adiional documents er cerifications wmal Lender may consider pecessany 10 perfect. continue, and presenve Mortgagor's
obiigations under this Secunty Instrument and/cender’s bien stats on the Property,

JOIST AND INDIVIDUAL LIABILITY: CO-5tNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under this
Securtty Instrument are jomt and individual. 1f Mortgagarsigns this Security fnstrument but dees not sign an evidence of debr,
Mortgagor does so only to mortyage Mortgagor's antererc 1y the Propeny to secure pavment of the Secured Debr and
Mongagor does not agree 1o be personally lable on the Secared-Debt. If this Security Instrument secures a guaranty between
Lender and Mortgagor, Montgagor agrees to waive any rights 0zt may prevem Leader from bringing any action o; ciaim
againsi Mortgagor or anv party indebied under the obligation. “Fies: righis may inviude, but are not limited 10, any
anti-deficiency or onc-action laws. Mortgagor agrees that Lenader and any panty 1o tus Security [nstrutnent may extend. modify
or make any change in the termis of this Sccuriy Instrument or anyv evicence o debt without Mortgagor’s consent. Such a
change will rot release Morigagor from the terms of this Security Instrunent. The Junies and benefits of this Securiiv
Instrument shali bind and benefit the suceessors and assigns of Morngagor and Lender.

. APPLICABLE 1AW, SEVERABILITY; INTERPRETATION. This Sccursy Instrurienisis govemed by the laws of the
junisdiction in which Lender 15 located, excepi to the exten: ctherwise reguired by the laws of-the junsdiction where the
Property s locaied. This Security Instrument is complete and fuliy integrated. This Security Instrumesnt may not be amended or
modified by oral agreement. Any section in this Security Instrument. attachments, or any agreement 1212ie 1o the Secured Debi
that conflicts with applicable 1aw will pot be eifective. unless that law expressly or implicdly permits the vasiations by writien
agreement. 1f any section of this Sezunty Instrument cannot be enferced acsording to its terms, that section Wil be severed and
will not aifect the entforceability of the remainder of this Security Instrument. Whenever used. the singular shalt include the
plural and the plural the singular. The captions and headings of the sections of rhis Security Instrument are for convenience
only and are not 1o be used 1o interpret of define the ieims of this Security Instrument. Time 18 of the essence in this Security
instrument.

. NOTICE. Unless otherwise required by law, any notice shali be given by delivering it or by mailing it by first class mail to
the appropnate panty’s address on page | of this Security [nstrument, or (o any other address designated in wriling. Notice 1o
one mortgagar wiil be deemed o be rotice to all mongagors.

. WAIVERS. Except 1o the extent prohibited by law. Mongagor waives all appraisement and hoinestead exemption rights
relating ta the Property.
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