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This Morlgage prepared by:  JEFFREY < GREEN
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CHICAGO, il 60630

VORTGAGE

THIS MORTGAGE 1S DATED SEPTEMBER 9, 1995, Letween PAUL W. BREEN and LCR{ A. BREEN, AS JOINT _'
TENANTS, whose address i3 1265 W. NEW BRITTON DPRIVE, HOFFMAN ESTATES, IL 60195 (referred toL
beiow as “Grantor”); and First American Bank, whosv afdress is 201 S. State Streel, P.O. Box 07, C.'!

Hampshire, IL 60140 (referred 1o below as “Lender”). o~

GRANT OF MORTGAGE. For valuable consideration, Granlor rwurtganas. warrants, and conveys fo Lender all
of Grantor’s right. title, and interest in and 10 the following described rear aroperty, together with ali existing or
subsequently erected or affixed buildings. improvements and fixtures. <!l easements. righls of way, and
apourtenances; all water, water rignts, watercourses and ditch rights (ncluding stock in utdities wath ditch or
irrigations rights). and ali other rights, royalties, ard profits refating to the real picperiy, including without Emitation
all mingrals. oil, gas. geothermal angd similar matters, located in COOK County, Stale of llinois {the “Real
Property™):

LOT 24 iN WESTBURY UNIT 4, A RESUBDIVISION OF THAT PART OF HOWIE ¥ ++E HILLS UNIT 3, A

SUBDIVISION IN SOUTH 1/2 OF SECTION 19, TOWNSHIP 42 NORTH, RANGE 10°'€48T OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

The Real Property or its address is commonly known as 1265 W. NEW BRITTON DRIVE, HOFFMAN ESTATES,
IL 60195. The Real Propeity tax identification number is 02-13-426-011.

Grantor presently assigns 10 Lender all of Grantor’s right, title, and interest in dnd 1o ail leases of the Property and
all Rents trom the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security inferest in
the Personai Property and Rents,

DEFINITIONS. The following words shall have the following meanings wnen used in this Mortgage. Terms nct
otherwise defined in this Mortgage shall have the meanings aftnibuted to such terms in the Uniform Commerc:a)
Code. Al references to dollar amounts shali mean amounts in lawful morey of the United States of America.

Existing indebledness. The words “Existing !ndebtedness® mean the indebledness descrbed below i the
Existing Indebtadness section of this Mortgage.

Grantor. The word "Grantor™ means PAUL W. BREEN and LORI A. BREEN. The Grantor is the mortgagor A
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Guarantor. The ward "Guarantor™ means and inciudes without limitation each and ali of the guarantors,
surgties, and accommodation parties in connection with the Indebtedness.

Indebtedness. The word "Indebtedness™ means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obiigations of Grantor under this Mortgage, together with imerest on such amounts as provided in
this Mortgage. Al no time shall the principal amount of Indebledness secured by the Mortgage, not
including sums advanced to protect the security of the Morigage, exceed the note amourt of $17,650.00.

Note. The word "Note" means the promissoty note or credit agreement dated September 9, 1995, in the
original principal amount of $17.650.00 fzom Grantor to Lender, together with ail renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the promissory ncle or agreement.
The interest <ai? on the Note is 10.250%. The Note is payabls in 60 momhly payments of $377.93. The
maturity date oi this Morigage is September 15, 2000.

Personal Prope:ty, The words “Personal Property” mean all equipment, fixtures, and other articies of
Bersonal property- o+ of hercafter owned by Grantor, and now or hereafier attached or affixed o the Real

rcperty; together-wit 21l accessions, pars, and additions to, all replacements of, and ali substitutions for, any
of such property; and! tonether with all proceeds (including without limitation all insurance proceeds and
refunds of premiums) {ro7a 21y sale or oliver disposition of the Property.

Property. The word "Properiy™ means collectively the Reat Property and the Personal Property.

Real Propem. The words "Real Property” mean the property, interests and rights described above in the
"Grant of Morigage” section.

Rents. The word "Rents” means all resent and future rents, reveriues, income, issues, royaities, prefits, and
other banefits derived from the Propeity,

THIS MORTGAGE, INCLUDING THE ASSIGN#.ciIT. OF RENTS AND THE SECURITY INTEREST !N THE RENTS
AND PERSONAL PROPERTY, IS G!VEN TO S:CURE (1) PAYMENT OF THE INDEBTEDNESS AND (2}
PERFGRMANCE OF ALL OBLIGATIONS OF GRANTO  \INDER THIS MORTGAGE. THIS MORTCASGE IS GIVEN
AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excent as otherwise provided in this Mongage, Grantor shall pay to Lender all

- amounts secured by this Mortgage as they hecome due, ‘and. shall striclly perform all of Gramor's obligations

under this Morngage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grarto agrees thal Grantor's possession and use of

" tha Property shall be governed by the following provisions:

Possession and Use. Untit in default, Grantor may remain in possession and control of and operdle and
manage the Rea! Propeny angd coliect the Rents.

Duty to Maintain. Grantor shall maintain the Froperty in tenantable cotidiicn and prompily pertorm all sepairs,
replacements, and maintenance necessary 10 preserve its value.

Nuisance, Waste. Grantor shall not cause, conduct or permil any nuisance no: commit, permit, or suffer any
strippiny of or waste on or to the Property or any portion of the Property. Without kimiting the generality of the
foragoing, Granior will not remove, or erant 1o any other party the right to reriove, any timber, minerals
(including oil and gas), soil, gravel or rock products without the prior writtén consen. of wender.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately Jite and payable all
sums secured by this Morigage upon the sale or transler, without the Lender's prior written coneent, of all or any
part of the Real Property, or any interest in the Real Property. A “sale or transfer” means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable: whethei voluntary or
involuntary; whether by outright sale. deed, insialiment sale contract, land contract, contract for deed, leasehoid
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial inlerest in or o any land trust hoiding title 1o the Real Property, or by any othetr method of cunveyance
of Real Property interest. it any Grantor is a corporation, partnership or limited liability company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stcck, partnership interests
o iimited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is p:ohibited by federal law or by Hiinois law.

L%xn%ggAND LIENS. The following provisions relating to the taxes and fiens on the Property are a part of this

e.

Payment. Grantor shall pay when due (and in ali events prior to delinquency) all t2xes, payroll taxes, special
taxes, assessments, waier charges and sewer service charges levied against or on account of the F‘roperty.

and shall pay when due alt clasms for wora done on or for services rendered or material turnished fo the
Preperty. Grantor shall maintain the Property free of afl liens having priority over or equal to the interest of
Lender under this Mortgage, eacept for the lien of taxes and assessments not due, except for the Existing
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indebtedness referred to below, and except as otherwise provided in the following paragraph.

PI:HOPERTY DAMAGE INSURANCE. The following prowisions relabing to insuning the Property are a pant of this
orgage.

Maintenance of Ingurance. Grantor shall procure and maintain policies of fire insurance with standard
extended covesage endorsements on a reptacement Dasis for the full msurable value covering all
Improvements on the Real Property in an amount suff:cient to avaid apphcatior of any consurance clause. and
wrth a standard mortgagee clause in favor of Lender. Policies shali be written by such insurance compan:es
and 11 such form as may be reasonably accectable 1o Lender. Grantor shall dehiver to Lender certficates of
coverage from each insurer containing a stipufation that coverage will net pe cancelied or dimimshed without a
mimmum of ten (10} days' prior writfen notice to Lender and not containing any disclaimer of the insurer’s
hability for larure to ?_Ne such nolice Each insurance pohcy also shail include an endorsement providing that
coverage 1n favor of Lender will nat be /mpawed in any way by any act. ormission or defau't of Grantor or any
other person. Should the Real Property at any {ime become Incated i an area designated by the Director of
the Federal Emer eggg Management Agency as a Sﬂema! flnod hazard area, Grantor agrees 10 obtain and
maintain Fedaral Fi insurance, to the extent such insurance s required by Lenger and is or becomes
availlable, for the rerm of the loan and for the full unpaid prinoipal balance of the loan, or the maximum ismit of
coverage thatg'ayadable, whnichever is loss.

Application of Preiecds. Grantor shalt promprly nou%« Lender of any loss or damage to the Property if ine
estimated cost of repaicor repiacement exceads $1.003.00. Lender may make prool ¢f loss f Grantor fails 1o
do so within fifteen (15, Cuvs of the casualty. Whether or not Lender's secunty 1s impaired. Lencer may, at us
election. apply the procends ¢ the reduchon of the Indebledness. paymem of any lien affecting the Property.
or the restoration and rzpa of the Prepenty

EXPENDITURES BY LENDER. If Crantor fai's to comply with any provision of this Mongage, acluding any
cbhgaton to maintain Existng ingetiteunsss in good starcing as required belaw. or it any action or roceeding 15
commenced that would matsraliy affect Lender's mterests in the Properiy. Lender on Grantor's behalt may. but
shall not be required to. take any achion 'hal Lender deems appreonate. Any amount that Lender expends in §0
doing will bear interest at the rate charged.under the Note from the date ncurred or paid by cender to the date of
repaymant by Grantor  All such expenses, al Lender's option. will (a) be payable on demand, (D) be added te the
balance of the Note and be apportioned amorg And be payable with any instaliment paymentis 10 become due
during ether ‘:} the term of any applicable inSurence policy or (i) the remaining term of the Note, or (c) be
ireated as a balloon payment which will be due and payahie at the Note's maturty  This Mortgage also will secure
payment of these amounts. The rights provided for in (s paragraph shatl be in additron 1o any other ngh!s or any
remedies to which Lender may be entitied on account-of-the defaull  Any such action b’(-. ~ender shall nct be
construed as curng the default s¢ as to bar Lender from (ny remedy that « ctherwise would have had.

HARRANTY; DEFENSE OF TITLE. The tallowng provisions rziziing to ownersh:p of the Property are a part of this
grigage
N ]
Tile. Grantor warrants that  (a) Grantor holds good and inzrkatable ttie of record to the Property in feeys
simpie. free and clear of all liens and encumbranges other than those-set {arth in the Real Froperty descriplion.
or ir the Ex:sting Indebtedness section below or in any ttle insusznce policy. title report. or linal 1le opinion<)*
ssued 1n favor of and accepted by Lender n connection with thie Morligage. and  (b) Grantor has the full -
nght. power. and authardy to execute and deliver this Mongage 12 Lender

Defense of Title. Sutject to the exceplion :in the paragraph above. Grantor warrants and will forever defend 2
the title 10 the Propeny agans! the lawful claims of all persons.

EXISTING INDEBTEDNESS. The iollowing provisions concermng exssting ndebtedness (the “Existing pe
Irgebtedness”) are a part of this Mortgage.

Existing Lien. The tien of this Morngage secarma the Indebiegness may be seconuary and infenior to the lien
secunag paymert of an exssting oblhigation 10 SHELTER MORTGAGE CCRP  The exssung obiigation has a
current pnnc:pal balance of approximately $138.500.00 anc 1s in the ongina! principal ameunt of $142.800 00
The obhgaton has the ollowing paymen! 1erms  monthly instaifments of oriacipal and rmiorest.  Grantor
expressly covenants ang agrees 10 pay. or see to the anmenz ¢! the Exishing Indebiedness and (o prevent
any defauit on such indebledness. any defaull under the instruments ewidencing such :ndebledness. ¢r any
default unger any security documents for such indebtedress

Defaull. ! the paymem of any instaliment of pnnc:pal of any interest on the Existing Indebtedness 1s net magde
vaithin the time required by the note ewidencing such indebtedness. or should a default occur under the
instrument secunng such indebtedness and nct be cured duning any apdhicabie grace penod therem, then, ai
the ootion of Lendar the ndebtedness secured by this Mongage <hail become immediately due and nayable.
and this Mortgage shail be in default.

FULL PERFORMANCE. !f Grantor pays all the Indebtedness wnen due. and otherwse periorms all the obligatiors
imposed upon Grantor under this Mortgage. Lender shall execute and dehiver to Grantor a suitahle sanstact:on of
this Mortgage and suilable statements of term:naton of any financing statement on file evigencing Lenders
securnity mnterest in the Rents and the Personal Property.  Grantor will pay, f permited by applicab.e law. any
reasonable termination fee as determingd by Lender from trme 12 tme. i however, payment s made by Grantor,
whether voluntaniy or otherwise. or by guarantor or by any third party. on the indebledness and thereailer Lender
1S forced Lo remit the amount of that paymert (a) 1o Grantor's trustee in bankruptey or G any svmdar person unders
any ‘ederal or state bankrupu:g iaw or iaw for trne rehef of debiors. (b} by reason of any judgment. decrae or order
ot any court or administrative body hawving jurisiction over Lender or anv of Lender's property. or (¢} by reason of
any settlement gr comprise of any clam made by Lender with any claimant (snr:iudm? without hmatation Granior).
the Indebtedness shall be considered unpaid for the purpose of enforcement of this Morgage and this Morlgage
shall cartinue to be effecinve or shall be reinstated. as the case may be. notwithstanding any cancellation oi this
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Mortgage or of any note or other instrument or agreemeni evidencing the indebtedness and the Property will
continue 1o secure the amount repaid or recovered 1o the same extent as if that amount never had been ariginally
received by Lender, and Grantor shall be bound by any judgment. decree, order, seftlement or compromise
relating to the indebtedness of 1o this Morgage.

DEFAULT. Each of the foliowing, at the option of Lender, shall constitute an event of default ("Event of Default”)
under this Morigage:

‘ Default on Indebledness. Failure of Grantor to make any payment when due on the indebtedness.

Compliance Defauit. Failure of Grantor to comply with any othcr term, obhgation, covenant. or condition
containegd in this Mortgage. the Note, or in any other agreement between Grantor and Lender.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appeintment of a receiver for any
part of Granior's property, agg. assignment for the benefit of creditors, any type of creditor workout, of the
commeancerient of any proceeding under any bankruptcy or insolvency laws by or against Granior.

Existing inde%izdness. A default shall occur under any Existing indebtedness or under any instrument on the
Properly securing any Existing Indebtedness. or commencement of any suit or other action 10 foreclose any
existing lien on_th2 Property.

Events Affecling Cuarantor. Any of the preceding evenls occurs with respect 1o any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes cr disputes the validity of, or Liability
under, any Guaranty ci.the Indebtedness. Lender, at its option, may, but shali not be required 10, permi the
Guarantor's estate "lo-assume unconditionally the obln%alions arising under the guaranly in a manner
satisfactory to Lender, and 1o doing s0, cure the Event of Default.

Insecurity. Lender reasonaliy deems dself insecure.
RIGHTS AND REMEDIES ON DEFAULT Upon the cccurrence of any Event of Default and at any time thereafter.
Lender, al its option, may exercise any one.or more of the foiiowing rights and remedies, in additior o any other
rights or remedies provided by law:
Accelerate Indebtedness. Lender shail‘nave the right at its option withoui notice to Grantor 1o declare the
entire Indebtedness immediately due and-payable, including any prepayment penalty which Grantor would be
required 10 pay.
UCC Remedies. With respect 10 ali of anr part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Co nmerciai Code.
Judicial Foreciosure. Lender may obtain a judiciai cecree foreclasing Grantor's interest in ail of any pan of
the Property.
Deficiency Judgment. If permitted by applicable law.”tender may obtain a judgment for any deficiency
remaining in the Indebledness due to Lender after applicatic:: 4t all amourts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies piovided in this Mortgage or the Note or
available at law or in equily.

Attorneys' Fees; Expenses. In the event of foreclosure of this Morigzge Lender shall be entit'ed to recover
;mrnISrantor attorneys' fees and actuval disbursements necessarily wicuived by Lender in pursuing such
oreclosure.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a par of this Mortgage:

!
fog! Applicable Law. This Mortgage has been delivered to Lender and accepted Dy Lender in the Stale of
- llinois. This Mortgage shall be governed by and corztrued in accordance with inz lzws of the State of
s iflinois.
= Arbitration. Lender and Grantor agree that all disputes, claims and controversics between them, whether
- individual, joint, or class in nature, arising from this Morigage or otherwise, including witnout iimitaticn
L contract and tort disputes. shall be arbilraled pursuant to the Rules of the American Arbitration
- Association, upon request of aither party. No act 1o 1ake or dispose of any Property shall constitute a waiver
* of this arbitration agreement or be prohibited by this arbitration agreement. This includes. without lim:tation.

obtaining injunclive relief or a temporary restraiming aorder: nvoking a power of saie under any deed of trust of
mortgage. obtaining a wrt of atiachment or imposition of a receiver, Or exercising any nghts relatng 10
personal property, including taking or_disposing of such property with or without judicial process pursuant 10
Article 9 of the Uniform Commescial Code. Any disputes. claims. or coniroversies concerning the lawiulness
or reasonableness of any acl, ¢i exercise of any right, concerning any Propenr. including any claim o
rescind. reform. ¢r otherwise modity any agreement relating to the Preperty. shiall also be arbitrated. provided
howaver that no arbrrator shall have the rigm or the power 1o enjoin or restrain any acl of an{l party.
Judgment upon any award rendered by any arbitrator may be entered in any court kaving jurisdiction  Nothing
in th's Morgage shall preciude any panty {rom seeking equitable relie! from a coun of competent jurisdiction.
The statute of limitations. estoppel, waiver. laches. and similar doctrines which would otherwise be applicable

m an action brought by a party shali be applicabie in any arbitration proceeding. and the commencemert of an
arpilration proceeding shall be deemed the commencement of ar action for these purpeses. The Federal
Arbitration Act shall apply to the construction, interpretalion. and enforcement of this arbitraticn provision.

Time Is of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homesiead Exemplion. Grantor hercoy releases and waives all rights and benefits of the
homesiead exemplicn laws of the State of lilinois as to all indebtedness secured by this Morigage.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTQR:

X ik S%
PAUL W, BREEH

FERN
/
). -

LORY A. BREEM

INDIVIDUAL ACKNOWLEDGMENT

o "OFFICIAL SEAL"
e ERIC P HLLESTAD
NOTARY PUBLIC, STATE OF ILLINC!
(.’C?U /C__ p¥ COMMISSION EXPIRES 7/8/97

STATE OF

COUNTY OF

On this day before me, the undersigned Notary Public, personally appeared PAUL W. BREEK and LOR! A.
BREEN, to me known to be the individuals described 'n and who executed the Mortgage, and acknowledged that
they signed the Mortgage as their free and w.oh.ntary act aid geed, for the uses and purposes therein mentioned.

Given under mﬂand and official seal lhis day < é _/ ‘ﬁé/ ~ . 19'?2 .
By f N Residine a1

-/
Notary Public in and for the State of 7 L

My commission expires ‘z Z - (f ?
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