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MJHTGAGE

THIS MORTGAGE lS DATED SEPTEMBEH 8, 1998, t etween Anna Schiro, a Married Woman, whose addrena
is 5139 N. East River Rd., Unht #368C, Chicago, IL 608/6 (riferred.to below as "Grantor"). and FIRST STATE
BANK OF CHICAGO, whose address is 4646 N. CUMBER'AID, CHICAGO IL 60858 (referred 1o below as’
"Lender").

GRANT OF MORTGAGE. For valuable consideratisn, Granlor muri" ares, warrants, and canvers to Lender all’

of Grantor' s right, title, and interest In- and to the following describe(. 728 property, topether with all exlsting or.

subaequem!y erec:ed or affixed buitdings, improvements . and fixtures; .24 easements, . rlghts ol way, and. ).
- appurtenances; all water, water rights, watercourses-and ditch. rights (inc udino’ stock In utilities with ditch-or

irrigation rights); and all other rights, royalties. and proiits relatlng to the real- p'o'c'ty. including 'without limitation .

all minerals, oil, gas, geothermal and similar maners. located in- Coek County, Sizte of llllnoiu (the “Real

Property™):
See attached Legal Description

The Real Properly or He address ie commonly known as 5139 N. East Rlver Rd., bnll vasac Chicago, L
80656, The. Real Praparty tax identification number i8:12-11-310-074-1068,"

Grantor presently asslgns to Lender all of Grantor s rlght title. and interest in and to.all leases of the [ ro.;eny and -
all Rents from the Properly - addition, Grantor grants to Lender a Unlform Commerclal Code securily ‘merest in
. the Personal Proparly and Hents

DEFINITIONS. The following words shall. have the lollowing meanings when used .in this Mongage 'l'erms not.
otherwise defined in this Mortgage shafl, have. the: meanings attributed to such terms in the Uniform Comme_rclal
Code. All referances to dollar arnounts shall mean -amatints in lawfil money ol the Umted Slates of Amerlca '

Cndlt Agresment. The words "Cradit Agreemenl" mean the revolving line  of credlt agreement daled-
September 8, 1998, between Lender and Grantor with & credit limit of $19,000.00, mgemer with all renewals
o, extensions of, ‘modifications of, refinancings-. of, :consclidations of, and substitutions for the Credit
Agresment. The interest rate o be applled lo the outstandmg account balance shall be ata rate ol 9,000%
per annum,

_Exlutlng Indebledness. The words "Exlstmg lndebtedness" mean the indebtedness described below ln:e/

_"'zn‘s:atsss
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'Exlsting Indebtedness section ot this Mortgage
' -Grentor. Tne word “Grantor meens Anna Schlro The Grantor is the mortgegor under thie Mortoege

 Guarantor. - The word 'Guarantor 'means and. Includes wlthout Iimitation each and’ ell et the' guarantors.
. ‘:surettes. and- accomrnodati' erttee n connectlon with the Indebtedness ‘
, !mprovementa‘qdme er*"irn’brovements" means and includes without Ilmitation all eotistrngt and future
~ improvements, fixtures, utidinge structuree, mohiie nomes a_iﬂxed on the Real Property tecilities, edditione,
'reptacements and. other constructlon on the Real Propertv g? ‘

o tnrtebtedness The word "indebtednees means etl prtncipai angd rnterest pazrable under the Credit Aqreement
- and.any amounts expended or edvencect by Lender to: discharge obttgattons of. Grantoror expenses incurred
by Lender to- enforce obli ations oi Grantor undes, this. Mortgage, together with’ lnterest, ) ;
provided in .n.s Mortgag_ :;.Speetttoaily, without ltmttotton, thia Mortme secures.a. mrolv!nq line ot' eredit
- and shall eecv"- not-only:the amolnt vrhlch Lender has presently advanced to Grantor under the Credrt i
' Agroement bot teo-. any future’ ernounto whleh Lender mey advance to Grlntor under the Credit
‘ :'Agreement withip wnty. {20) years from the date of this Mortgsge to the same extent. as i such tuture
advance were. made o of the date of 1he execution of this Mortgoge The revotvtng line of eredtl
ohttgatee Lender to mutw otttrancee to Granlor.so long as. Grantor ‘complies- with. ett the terme of the
L Credit Agreement ond Belr zd Docurnente Such erhrenoee may be made, repald,. end remade from tlrne
. te tlme, eub]ect to the Iimltation thal the lotsl ouletandlng hatenee owing at -y one lme, not tnetudtng
" finance charges on suoh ‘balance at a fixed or vuriehie rnte oF SUm a8 provided in the uredtt Agreermnt i
-~ any temporary overeqes, other char jes; and any smounis: expended or advanced s provlded in:: thie; :
" paragraph, shall. not exceed the Credit bimit . previded in the Credtt Agreement. s the intention of’
- Grantor and Lender that this Mortgeoe secirer, e balance culstanding under the Crest Agreement from; -
~_ time to ime from 2ero up to the Credit Limit 84 provlded above and sny intermediate balance. At no time..
. ahall- the. principal: amount of Indabtedness securrya iy the Morigage, not mdoding sums. edueneed 1o
protect the eecurlty of the Mertgege, exoeed the C.'edrt Limtt of $19,000.00. ..
©_ Lender; The word "Lender means: FlFiST STATE BAJ ¥ oF CHICAGO. its successore and asstgns The
© Lender'ls the rnortgagee under this Mortoage

y 'Mortgage The word 'Mortgege" rmeans, this Mortoaoe betwem Srantor and Lender, end includee without
Mimitation all- assignmente and-security interest proviglons relating {21 re Pereonat Property and. Hents P

Pereonel Property Tre WOrds "Personal Propeny “mean all equ-r rnent tixturee. end other artictes;ot‘-
i personat property now or hereafter ‘owned by Grantor, and now. or heres‘tf. chie
. Property; together with. alk: accesstons, parts. and. additions 10; all reptacemen 82 and all euhstttutlone; tor.
 of such- property, and, together with- ail” proceeds (tnctudlng wrthout limitatio.. e. ineurance proceeds and e
refunds af: premrums) frorn any sele or otner disposition of the Propeny

_ ‘-ﬂProperty The word "Preperty means coilectwely the Fteat Property and the Personal rrop:

‘ Resl Property The words "Heai Property mean: the property interests and rtghte desv“;er ebove in the
"Grent of: Mertgage eectlon . ‘

Fteteted Decurnents The' words "Retated Docurnents“ ‘mean-and include wrthout Iimrtet:ion af) pr rseory

. -Notes; credtt agreernents. loan: agreernente. _enviro merttel ‘agreements, guarentiee. security egr.:emente.
.. mortgages; deeds of trust, and ail"other Instrumeits jgreemente and documents. ‘whether RoW: or: hereefter
SR exleting. executed In’ connection wlth the Indebtednees S ‘

‘ Rente. The word "Rents rn ,;ns.'ett preeent and tuture fents, revenuee. income, tssues. roysities. proﬁts, andr_
' other beneﬂts derrved trom the Property . S

THIS MORTGAGE INCLUDING THE ASSIGNMENT OF HENTS AND THE SEC'JRITY INTEHEST N 'ﬂ“E RENTS

- AND- PERSONAL -PROPERTY;, IS. GIVEN -TO. SECURE (1) PAYMENT OF THE INDEBTEDNESS AND {2}
PERFORMANCE;"OF ALL GBL!GhTIGNS OF GRANTOR-UNDER THIS . MOHTGAGE 'AND THE. RELATED. .
* DOCUMENTS: THIS. MOHTGAGE 18, INTENDED TO AND SHALL BE, VALID- ‘AND_HAVE PRIQRITY OVEFI AL
-SUBSEQUENT LIENS 'AND: ENCUMBRANCES INCLUD!NG STAUTDRY LIENS EXLEPTING SOLELY TAXES AP
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AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mertgage, Grantor shall pay to Lender all
ﬁwé}umntlﬁiss&cgéggg%y this Mortgage as they become due, and shall strictly perform all of Grantor's obligations

POSSESSICN AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor’s possession and use of
the Property shall be governed by the following provisions:

Pogsession and Use. Until in default or until Lender exercises its right 1o collect Rents as provided for in the
Assignment of Rents form executed by Granlor in connection with the Property, Grantor may remain in
possession and control of and operate and manage the Property and collect the Rerits from the Froperty,

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value,

Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” "dispesal,” "release,” and
"threater<d elease,” as used In this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Seclion 96C1, zoseq. ("CERCLA"), the Superfund Amendments and eauthorizaticn Act of 1986, Pub. L. No.
98-495 ("SAR4"), *he Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Pesource
Conservation ant Bacovery Act, 49 U.S.C. Section 6301, et se%, or other applicable state or Faderal laws,
rules, or regulatioris «aopted pursuant 1o any of the foregoing. The terms "hazardous waste” and "hazardous
substance” shal! alsc-inzivde, without imitation, ?etroleum and petroleum by-products or any fraction thereol
and asbestos. Grantoi reissents and warrants 1o Lender that: (a) During the peried of Grantor’s ownership
of the Property, there has bcen no use, generation, manulacture, storage, treatment, dgisposal, release or
threatened reigase of any niazardous waste or substance by any person on, under, about or from the Froperty,
(b} Grantor has no knowledge f, or.reason to believe that there has been, except as previously disciosed (o
and acknowiedged by Lender iii virting, () any use, generation, manufacture, storage, treatment, disposal,
release, or threatened ralease of any Hazardous waste or substance on, under, about or from the Propenx by
any prior owners or occupants of the Pro,)ergl or (Ié) any aclual or threatened litigation or claims of any kind
by any person relating to such mattess;-and (¢) Except as previously disclosed te and acknowledged by

Lender in writing, (i} néither Grantor nar apy *enant, contractor, agent of other authorized user of the Property
shall use, generate, manufaciure, store, treas, dizpose of, of release any hazardous waste or substance cn
under, about or from the Property and . (ij <7y such activity shall be conducted in compliance with all
applicable federal, state, and local iaws, regula.ions and ordinances, including without limitation those faws,
regulations, and ordinances described above. Grintor authorizes Lender and its agents 1o enter upon the
Property to make such inspections and lests, at Grantar's expense, as Lender may deem appropriate to
determine compliance of the. Property with this section o the Mortggge. Any inspections or tests made by
u

Lender shall be for Lender’s purposes only and shall nui e construed to create any responsibility or liability
on the part of Lender 10 Grantor or to any other person. by 7cnresentations and warranties contained herein
are based on Grantor's due dlli)gence in investigating the P.ozerly for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any niurs claims against Lender for indemnity or
contribution in the event Granter becomes liable for cleanup or Ztier costs under any such laws, and " (b)
agrees to indemnify and hold harmless Lender against any and 2. claims, losses, liabiities, damages,

analties, and expenses which Lender may directly or indirectly sust.in or suffer resulting from a breach of
his section of the Mortgage or as a consequence of any use, generaisn.-manufacture, storage, disposal,
release or threatened release occurring prior to Grantor's ownership or intele2! in the Property, whether or not
the same was or should have been known to Gramtor. The provisions uf i section of the Morigage,
including the obligation to indemnily, shall survive the payment of the Indebted:zss.and the satisfaction and
reconveyance of the lien of this Mortgage and shall not be affected by Lender’s acqulsition of any interest in
the Property, whether by foreclosure or otherwise,

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit perinit, or suffer any
siripping of or waste on or to the Property or any portion of the Property, Without limiting thZ senerality of the
foregeing, Grantor will not remove, or grant to any other party the right to remove, any tir.der, minerals
{including oil and gas), soll, grave} or rock products without the prior written cansent of Lender:

Removel of Improvements. Grantor shall not demolish or remove any Improvements from the 2ea! Property |
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lancer max .
require Grantor to make arrangements satisfactory to Lender 1o replacé such [mprovements with
Improvements of at least equal value. Yo

Lender’s Ri?ht to Enter. Lender and its agents and representatives may enter upon the Real Pro,)erty at--‘qm
reasonable fimes to attend to Lender's interests and to inspect the Property for purposes of Grantor'd?y.
compliance with the terms and conditions of this Morigage. '

Compllance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, andg
regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy of the
Property. Grantor may contest in good faitht any such law, ordinance, or regulation and withhold compliance,. g
during any proceeding, including appropriate appeals, 5o long as Grantor has notified Lender in writing prior o
do:‘l:g sc and so long as, in Lender's sole opinion, Lender's Interests In the Property are not jeopardized.
Lender may require Grantor to post adequate security or a surety bond, reasonably safistactory to Lender, to
protect Lender's Interest,

Duty fo Protect, Grantor agrees neither to abandon nor Jeave unattended the Property. Grantor shall de all
other acts, In addition to those acts set forth above In this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.
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DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare Immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior written consent, of ail or any
part of the Real Property, or any interest in the Real Property, A "sale or transfer” means the conveyance of 8eal
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, instaliment sale contract, land contract, contract.for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial inlerest in or to any fand trust holding title to the Real Property, or by any other methed of conveyance
of Real Property interest. If any Grantor is a corporation, partnership or limited liability company, transfer also
includes any change In ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited liability company interests. as the case may be, of Grantor. Howaver, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or by Nlincis law,
I«‘%ﬁes gND LIENS, The following provisions relating to the taxes and liens on the Property are a part of this
gage.
Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property,
and shall pay when due all clalms for work dene on or for services rendered or material furnished to the

Property. Grantcr £aall maintain the ProPenF free of all liens having priority over or equal to the interest of
Lender 'under tnais n2.rigage, except for the fien of taxes and assessments not due, except for the Existing
indebtedness referred 10 22low, and except as otherwise provided in the following paragraph.

Right To Contest, Grantor .nay withhold payment of any tax, assessment, or claim in connection with a good
faifh dispute over the obliaz+ion 1o pay, so long as Lender's interest in the Property is not Aeo ardized, If a tien
arises or i§ filed as a result of “unpayment, Grantor shall within fifteen (15) days after the llen arises or, if a
lien Is filed, within fifteen (15) cavs ~iier Grantor has notice of the filing, secure the discharge of the lien, or if
requested hy Lender, deposil win Lender cash or a sufficient corporate surety bond “or other security
satisfactory 1o Lender in an amount sutficiant to discharge the lien plus anY costs and attorneys” fees or other.
charges that could accrue as a resuit of a foreclosure or sale under the lien. in any contest, Grantor shall

gefend itself and Lender and shall sausiy any adverse judgment before enforcement against the Property.
Grantor shall name Lender as an aduiticnia! obligee under any surety hond furnished in the contest
proceedings,

Evidence of Paymenl. Grantor shali upon demind furnish to Lender satisfactory evidence of paymemt of the
taxes or assessments and shall autharize the approp.tate governmental official to'deliver to Lender at any time
a written statement of the taxes and assessments against fhe Property.

Notice of Conatruction. Grantor shall notify Lender at ‘erst fifteen (15) days before any work is. commenced,
any services are furnished, or any materials are supﬁlxed te the Property, if any mechamic’s lien, materiaimen’s.
lien, or other lien could be asserted on account of the work, s<rvices, ar matérials, Grantor wl[l upaon request
of Lender furnish 10 Lender advance assurances satisfactory to e.ider that Grantor can and will pay the coet
of such improvements,

&RRPEHTY DAMAGE INSURANCE. The following provisions relaling to ipsuiiig the Property are a part of this
ortgage. '
Maintenance of Insurance. Grantor shall procure and majntain policics ! fire insurance with standard
extended coverage endorsements on a replacement basis for the full ‘ipsurable value covering ail
Improvements on the Real Property in an amount sufficient to avoid application Jf 2.y coinsurance clause, and
with a standard morigagee clause in favor of Lender, Policles shall be written t’ﬁ SUCh insurance companies:.
and in such form as may be reasonably acceptable to Lender, Grantor shall deliver (6, Lender certificates of
coverage from each insurer comalnln? a stipulation that coverage will not be cancelled or diminished without a
minimum of thirty (30} days’ prior written notice 10 Lender and not containing any discla’.ner of the insurer's
iabftity for fajiure to give such notice, Each insurance palicy alsc shall include an endorsame: it oroviding that
coverage in favar of Lender will not be :mfatred in any way by any act, omission or default of Graitor or any
other person, Should the Real Property at any time become located in an area designated byt Director of
the Federal Emeraenc Management Agency as a sget_:lal flood hazard area, Grantor agrees « ottain and
malntain Federal Flood Insurance, to the extent such insurance is required by Lender and is ¢i Levomes .
avallable, for the term of the loan and for the full unpaid principal balance of the loan, or the maximum imit of
toverage that is availabie, whichever Is less,

Application of Proceeds. Grantor shali promptly nolify Lender of any loss or damage to the Property.  Lender.
may make proof of loss if Grantor fails to do 'so within fifleen (15) days of the casuaity. ether or not"
Lender's security is Impaired, Lender may, at its election, apply the proceeds to the reduction of the
indebtedness, payment of any fien affecting the Property, or the festoration and repalr of the Property.
Lender elects to apply the proceeds ta restoration and repair, Granter shall repair or replace the damaged or
destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon satisfactory proot of such
expenditure, F,ay or reimburse Grantor from the procecds for the reasonable cost of repair or restoration f
Grantor is not in default hereunder. Any proceeds which have not been disbursed within 180 days after their
receipt and which Lender has not commitied to the repair or restoration of the Properly shall be used first to
pay any amount owing to Lender under this Mortgage, then to prepay accrued interest, and the remainder, if
any, shall be applied to the principal balance of the Indebtedness. If Lender holds any proceeds after
payment in full of the Indebtedness, such proceecs shall be paid to Grantor.

Unexpired Insurance at Sale. Any unexpired Insurance shall inure to the benefit of, and pass to, the

95610442
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purchaser of the Property covered by this Morigage at ang trustee's sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Compliance with Exisling Indebtedness. During the period in which any Existing Indebtedness described
helow is in effect, comﬂiance with the insurance ?rovlsions contained in the instrument evidencing such

Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the

extent compliance with the 1erms of this Morigage would constitute & duplication of insurance requirement, |f

any proceeds from the Insurance become payable on loss, the provisions in this Morigage for divislon of

ngcegsgc;e shall apply only to that portion of the proceeds not payable to the holder of the Existing
ness.

EXPENDITURES BY LENDER, If Grantor fails to comply with any provision of this Morligage, incfudghg any
obligation to maintain Existing Indebtedness in good standing as required below, or if any action or proceeding IS
commenced that would materially affact Lender’s interests in the Property, Lender on Grantor's behalf may, bul
shall not be required to, take any action that Lender deems appropriate. Any amount that Lender expends in S0
doing will bear nterest at the rale charged under the Credit Agreement from the date Incurred or paid by Lender
to the date of -epayment by Grantor. All such expenses, at Lender’s option, will {a) be payabie on demand, {b
be added to the Halance of the credit line and be apportioned among and be payable with any instalimen
{paymenls_ to becomz-due during either (i) the term of any applicable insurance policy or (fi) the remaining term of
he Credit Agreeraer.,, 0r (c) be treated as a balloon” payment which will be die and payable at the Credi
Agreement's maturitv. This Mortgage also will secure payment of these amounts. The rights provided for in this
Para raph shall be in GuZiuon 10 any other rights or any remedies tc which Lender may be entitled on account of
he default. .Anr such acticn-hy Lender shall not be construed as curing the default so'as to bar Lender from any
remedy that it otherwise weuld vave had.

HQ{?RANTY; DEFENSE OF YIT.E. The following provisions relating to ownership of the Property are a pant of this
gage.

Title. Grantor warrants that: {(zj rantor holds good and marketable title of record 1o the Property in fee
simple, free and clear of all liens and exzumbrancés other than those set forth in the Real Property description
or in the Existing Indebtedness section below or in any title insurance policy, title report, or finaf titie opinion
issued in favor of, and accepted by, .ener in connection with this Mortgage, and (b) Grantor has the ful
right, power, and authority to execute anc deiiver this Mortgage to Lender.

Defense of Title, Subject 10 the exception 'n.in paraﬁraph above, Grantor warrants and wili forever defend
the title to the Property against the lawful cleins of all persons. In the event any action or proceeding is
commenced that guestions Grantor’s title or the intercat of Lender under this Mortgage, Grantor shall defend
the_action at Grantor's expense. Grantor may be $1e nominal party in such proceeding, but Lender shall be
entitied to participate in the proceeding and 10 be reprezented In the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered. o Lender such instruments as Lender may request
from time 1o time {o permit such participation,

Compliance With Laws. Grantor warrants that the Property-ans Granlor's use of the Property complies with
all existing applicable laws, ordinances, and regulations o gcvernmental autnorities, including withoul
limitation all applicable environmental laws, ordinances, anu regulations, unless otherwise specifically
excepted in the environmental agreement executed by Grantor ana Lencci refating 1o the Property.

EXISTING INDEBTEDNESS. The following provisions concerning axistirg indebledness (the “Existing
indebtedness®) are a part of this Mortgage,

Exigling Lien. The Jien of this Mortgage securing the Indebtedness may be sesonary and inferior to the fien
securing payment of an existing obligation with an account number of 335033/ 1= Rank United of Texas, FSB
described as: Mortgage Loan dated 10/12/93 and recorded 10/19/93 as document #93838294, The exisiing
obligation has a current principal balance of approximately $52,600.00 and is in the arginal principal amount
of $55,000.00. The obiigation has the following paymen! terms; Monthly paymenis of-8547.00. Grantor
expressly covenants and agrees to pay, or see 1o the payment of, the Existing Indebte snes; and to prevent
anr default on such indebtedness, -any default under the Instruments evidencing such inccpisuness, oF any
delault under any security documents for such indebtedness.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, desd 0! trust, or

other security agreement which has priority over this Mongaee %v which that agreement is modific2, anended, |
ende

extended, or renewed without the prior wtitten consent o r. Grantor shall neither request nor accept
any future advances under any such security agresment without the prior written consent of Lender.

CONDEMNATION. The foliowing provisions relating to condemnation of the Property are a pan of this Maortgage.

Apglication of Net Proceeds. ! all or any part of the Property Is condemned by eminent domain proceedings
of by any proceeding or purchase in iieu of condemnation, Lender may at its election require that all or any
ortion of the net Proceeds of the award be applied to the Indebtedness or the repair or restoration of the

roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in conrection with the condemnation.

Proceedinga. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal panY in such proceeding, but Lender shall be entitied 10 participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will geliver o
ca?t?ce‘ toﬂbe delivered to Lender such instruments as may be requested by it from time 10 1ime to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

2»vO1956
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Current Taxes, Fees and Charg’(es. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever othar acflcn Is requested by Lender to perfect and continue
Lender's ien on ihe Feal Property, Grantor shall relmburse Lender for all 12xes, as described belaw, together
with all expenses incurred in recording, perfecting of continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Morigage.

Taxes. The followinF shall constitute taxes to which this section applies: (a) a specific tax upon ihis type of
Mo_rtgaae or upon all or ary part of the Indebtedness secured by this Morigage; (b) a specific tax on Grantor
which Grantor Is authorized or required to deduct from payments on the Indebtedness secured by this r'épe of
Mortgage! {c) a fax on this type of Morigage chargeable against the lLender or the holder of the Credit
Agreement; and (d) a spegific tax on all or any portioh of the Indebtedness or on payments of principal and
Interest made by Grantor,
Subeequent Taxes. If any tax to which this section applies Is enacted subsequent to the date of this
Mortgage, this event shali have the same effect as an Event of Default (as defined below), and Lender may
gxercise any or all of its available remedies for an Event of Default as provided below uniess Grantor either
[a) pays thetax before it becomes delinquent, or (D) contests the 1ax as grovidec} above In the Taxes and
iens section and deposits with Lender cash or a sufficient corporate surety bend or cther security satisfactory

to Lender.
SECURITY AGREEMENT: FINANCING STATEMENTS. The foliowing provisions relating to this Mortgage as a
security agreement a7e ¢ part of this Mortgage.
Securlty Agreemen’, "his instrument shall constitute a security agreement to the extent any of the Praperty
conslitutes Tixtures oi-0%er personial property, and Lender shal have all of the rights of a secured party under
the Uniform Commerclal Core as amended from time to time.

Securlly Interest. Upon-squest by Lender, Grantor shall execute financing statements and take whatever
other action is requested by “ender to perfect and continue Lender's security interest in the Rents and
Personal Property. In addition <0 'ecordln% this. Mostgage in the real property records, Lender may, at any
time and without ‘urther authorizadon fram Grantor, file executed counterparts, copies or reproductions of this
Mortgage as a financing statement. Ciranior shall reimburse Lender for all expenses incurred in perfecting or
continuing this securily Interest, Upot.defuit, Grantor shall assemble the Personal Properq-ln 2 manner and.
at a place reasonably convenient 10 Grar tor and Lender and make it available 1o Lender within three (3) days

after receipt of written demand from Lender,

Addresses, The mailing addresses of Grante: (debtor) and Lender (secured party), from which Iinformation
concerning the security interest granted by this Morts2oe may be obtained (each as required by the Uniform

Commercial Code), aré as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The io%owing provisions relating to further assurances and

attorney-in-fact are a part of this Mortgage.
Further Assurances, At any time, and {rom time to time, ugor equest of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivereu, 15 “ender or to Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecrrded, as the case may be, at such times
and in such’offices and places as Lender may deem appropriate. 2ny and all such mortgages, deeds of trust,
security deeds, security agreements, financing statements, confinuation Statements, inctruments of further
assurance, certificates, and other documents as may, in the sole opinica of Lznder, be necessary or desirable
in order to effectuale, complete, perfect, continue, or preserve Sa) the opigations of Grantor under the Credit
Agreement, this Mortgage, and the Related Documents, and (b) the liens an zucurity interests created by this
Mortgage on the Propert{). whether now owned or hergafter acquired by Granic.. 'inless prohibited by law or
agreed to the contrary by Lender in writing, Grantor shall reimburse Lender ior zll costs and expenses
incurred In connection with the matters referred to in this paragraph.

Attorney‘-ln-f-’act. It Grantor fails 1o do any of the things referred to in the preceding paracraph, Lender may
do so for and In the name of Grantor and at Granlor's expense. For such purposes, Grantor hereby.
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executg, deliverin?,
fillng, recording, and doing all other things as may be necessary of desirable, in Lender's seie opinien, {0
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE, If Grantor pays all the Indebtedness when due, terminates the credit line wecount, and
™ otherwise performs ail the obligations imPosed upon Grantor under this Mortgage, Lender shall extcute and
" deliver to Grantor a suitable satisfaction of this Mortgage and suitable statements of termination of any nancin
¥ statement on file evidencing Lender's securlty interest in the Rents and the Personal Property. Grantor will pay, I
& permittec by applicable law, any reasonabie termination fee as determined by Lender from time to time, I,
v however, Pagrmem is made b¥' Grantor, whether voluntarily or otherwise, or by guarantor or by any third party, on

B the Indebtedness and therealter Lender is forced to remit the amount of that payment (a} to Grantor's trustee In
- "\f3 bankruptcy or to any similar person under any federal or state bankruptcy law or law for the reilef of debtors, (b)
*@) by reason of any judgment, decree or order of any court or administrative’ body having jurisdiction over Lender or
i any of Lender's property, or (c? by reason of any setlement or comprise of any claim made by Lender with any
7+ claimant (including without limitation Grantor), the indebtedness shall be considered unpaid for the purpose of -
enforcement of this Mortgage and this Mortgage shall continue to be effective or shall be reinstated, as the case
may be, nolwithstanding any cancellation of this Mortgage or of any note or other instrument Or agreement
evidencing the Indebtedness and the Property will continue to secure the amount repaid or recovered to the same
extent as if that amount never had been originally received by Lender, and Grantor shall be bound by any
jucigment, decree, order, settlement or compromise rélating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default”)
under this Mortgage: (a) Grantor commits fraud or makes a material misrepresentation at any time in connection
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with the credit line account. This can include, for example, a false statement about Grantor's income, assels,
liabilities, or any other aspects of Grantor’s financial condition. (b) Grantor dogs not meet the re a?'mem terms of
the credit line account, (c)Gramor's action or [naction adversely affects the collateral for the credit line account of
Lender’s rights. in the collateral. This can include, for example, failure to maintain required insurance, waste o
destructive use of the dwelling, fallyre to pay taxes, death of all persons liable on the account, transfer of tille or
sale of the dwelling, creation of a lien on the dwellin without Lender's permission, foreclosure by the hoider of
another lien, or the use of lunds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upan the occurrence of any Event of Default and af any time thereafter,

Lender, at its option, may exercise any cne or more of the following rights and remedies, in addition to any other
rights or remedies provided by faw:

Accelersle Indebledness. Lender shall have the right at its option without notice 10 Grantar to declare the
entire Indebtednass immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. With respectto all or ar,)y part of the Personal Property, Lender shall have aif the rights and
remedies of 8 secured parly under the Uniform Commercial Code.

Collect Rents.,  Lender shall have the right, without notice to Grantor, to take possession of the Property and
collect the Reats, tnc!udlngl amounts past due and unpaid, and apply the ne! proceeds, over and above
Lender's costs, atanst the Indebtedness. In furtherance of this right, Lender may require any tenant or other
user of the Prone 12 make payments of rent or use fees directly to Lender, If the Rents are collected by
Lender, then Granior '.'revocably designates Lender as Grantor's attorney~in-fact to endorse instruments
received in payment iheresf in the name of Grantor and 16 negotiate the same and collect the proceeds.
Payments by tenants or r.w.r users to-Lender In response to Lender's demand shall satisfy the obligations for
which the payments are r.cde, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either In person, by agent, or through a receiver.

Mortgagee In Poasession. Leiicer.shall have the sight to be placed as r,nortgagee in possession or 1o have a
recelver appointed 10 take passession 2i-all or any part of the Property, with the power to protect and preserve
the Property, to operate the Propertg arecading foreclosure or sale, and to collect the Rents from the Property
and apply yhe proceeds, aver and atove the cost of the recewershgg, against the Indebtedness, The
mortgagee in possession or receiver mav. serve without bond if permitted by law. Lender's right 1o the
appointment of a receiver shall exist whathrr or not the apparent value of the Property exceeds the
lrr;c gbtegness by a substantial amount. Empiuvr.'2nt by Lender shall not disqualify a person from serving as &
ver.

Judiclal Foreclosure. Lender may obtain a judicia decree foreclosing Grantor's interest in all or any pan of
the Property.

Deficiency Judgment. If permitted by applicable law, ) enrer may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after applicaion rf all amounts received from the exercise of the
rights provided in this section,

Other Remedies. Lender shall have all other rights and remedics orovided In this Mortgage or the Credit
Agreement or available at jaw or in equity.

Sale of the Properly. To-the extent permitted by applicable law, Grantor hereby waives any and all right to
have the property marshalled. In exercising its rights and remedies, Lenicie” shali be free to sell all or any par
of the Property together or separately, In one sale or by separate sales. Leider shall be entitled 10 bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and pece of any public sals of the
Personal Property or of the time afler which any private sale or other intendea ditoosition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (1) days before the time of
the gale or disposition.

Waiver; Election of Remedies. A waiver by anz party of a breach of a provision of this-%ie.«wage shall not
constitute a waiver of or prejudice the partg's rights otherwise 1o demand strict compliance wvith. that provision
or aergf other provision, - Election by Lender 10 pursue any remedy shall not exclude pursui* of.any other
remedy, and an election to make expenditures or 1ake action to perform an obligation of Grantor under this

remedies under this Mongage.

Aftorneys’ Fees; Expenses. |f Lender institutes any suit or action to enforce any of the terms of this ' N
Mortgage, Lender shali be entitied o recover such sum as the court may adjudge reasonable as attorneys -

fees at trial and on any appeal. Whether or not any court action Is involved, all reasonable expenses Incurred.

by Lender that in Lender’s opinion are necessary at any time for the protection of ite interest or theep
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear Interesten
from the date of expenditure until repald at the rate provided for in the Credit Agreement. Expenses covered gy

Mortgage after fallure of Grantor to perform shall not atfect Lender's right 10 declare a default ang eaarcise lts

bx this paragraph Inciude, without limitation, however subject to any iimits under applicable law, Lender's p.
a

orneys’ fees and Lender's legal expenses whether or not there is a lawsult, including attorneys' tees for e

bankruptcy proceedings (Including efforts to modity or vacate any automatic stay or injunction), aﬁ eals and 7%,

any anticipated post~judgment collection services, the cost of searching records, obtaining 1

ﬂermm by applicable law. Grantor also will pay any court costs, in addition to all other sums provided by
W,

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Morigage, including without limitation an-{ '
natice of default and any natice of sale to Grantor, shall be in writing, may be be sent by telefacsimilie, and shall

e repors
(includigg foreclosure reports& surveyors' reports, and a%praisal fees, and title insurance, 1o the axtenl :‘Q
I
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be efiective when actually delivered, or when deposited with a nationally: recognized’ overnight courler, or, if
malled, shall be deemed effective when deposited.in the United States mail first class, registered mail,. postage.
repaid, directed to the addresses shown near the beginning of this Mortgage. Any party may:change its address :
or notices’ under this Mortgage by giving formal written notice to the other parties, speclrﬁln that the purpose of
the nolice Is to change the pany's address. ‘All copies of notices of foreclosure from the hoider of any:llen which:
has priority over this Mortgage shall be sent to Lender’s address, as.shown near.the-beginning of this' Mortgage,
For notice purposes, Granior agrees to keep Lender informed &t al times of Grantor's current address. - -

ASSOCIATION OF UNIT OWNERS. The following provisions apply if the Real Property has been submitted to unit
ownership law or simiar law for the establishment of condominiums or cooperative ownership of the Real Property:

Power of Atlorney. Grantor-grants an irrevocable power of attorney to Lender to vote in its discretion on. any"
matter that may come before the association of unit owners. Lender shall nave the right to.exercise thig. POWET
of attorney only after default by Grantor; however, Lender may deciine ta- exercise this power as it seesfit. =
Insurance. The insurance as required above may be carried by the association of unit owners on: Grantor's.
behalf, and the proceeds of such insurance may be paid to the association of unit:owners for the B‘éme of:
lr_epegnng. . reconsiructing the Property. If not so used by the assaciation, such proceeds shall .paid to
ender. '

Compliance wi*s Regulations of Association. Grantor shall perform al of the obligations imposed.on.Grantor, -
by the. deciaritio:t submitting the Real Property to unit ownership, by the bylaws of the assoclation:of unit: -
owners, oF by ary files or regulations thereunder, If Graptor's inierest in the Heal,PmpemI is a leasehold.
interest and such przoorty has been submitted to unit ownership, Grantor shall perform ailo the obligations -

imposed on Grantor hy 2 lease of the- Real Property from its owner. : :

MISCELLANEOUS PROVISIC S, -The following miscelianeous provisions are a part of this Mortgage:
Amendments. This Mortgage, together with any Related Documents, constitutes the entire- understanding and. .
agreement of the partles as 10.ne matters set forth in this Mortgage. No alterafion of o -amendment.to this:

ortgage shall be effective uniegs given In writing and signed by the party or parties sought to be charged: or
bourid by the aiteration or amendrient, . \

Applicable Law. This Mortgage has-hesn delivered to Lender and accepted by Lender In the Siate oi
linols. This Mortgage shall be governse by and consliued In accordance with the laws of the Stale of

linols. ‘

Caption Headings. Caption- headings In this Mrtgaoe are for convenience purposes only and are not to be
used 1o interpret ar define the provisions of this Mortyage, .

Merger. There shall be no merger of the interest or Scteie created by this Mortgage with any other interest or
estale In the Property at any time held by or for the derefit of Lender in any capacity, without the written
consent of Lender. ‘ _ _
Severablity. If a court of competent jurisdiction finds ary rrevision of this Mortgage to be invalid or
unenforceable as 1o any Person_ or circumstance, such finding £hall not render that provision invalid or -
unenforceable as to any other persons or circumstances. - [f feasiolc, any such offending provislon.shall-be- -
dzemed to be medified to be within the limits of enforceabliity or validi,, however, if the ending: provision . -
cannot be so modified, it shall be stricken and all other provisions of tiiis Mortgage in-all other respects shall”
remain valid and enforceable, N JEEE
Successors and Assigns. Subject 10 the limitations stated in this Mortgaga uii transfer of Grantor's intarest,
thls Mortgage shall-be binding upon and inure to the. benefit of the parties, thur fuccessors and assi ns.- It
ownership- of the Property becomes vested in-a person other than Grantor, Lence , without notice to Grantor,
may -deal with Grantor's successors with reference to this Mortgage and the . Inruchtedness by way ol
{oabeﬁgnce. or extension withaut releasing Grantor from the abligatiens of this Mortgaye or Habllity Under the -
ndebtedness, ‘

Time Is of the. Essence. Time is of the essence in the performance of this Mortgage.

Walver of Homestead Exemgtlon. Granfor hereby releases and waives all r!ﬁms and bepafits of the
homestead exempticn (aws of the State of lllinois as fo all indebtedness secured by this Mortgage. :

Walvers and Consents. Lender shall not be deemed to have waived an{ rights under this Mortgage (v under
the Related Documents) unfess such walver is in writing and signed: by Lender, No delay or omissicn on the
part of Lender in exarc sln%anﬁ right shall operate as a waiver of such right or any other right. A walver by
any party of a provision of this Mo gage shall not constitute a waiver of or prejudice the panty's right otherwise .
to.demand strict compliance. with that provision or any other Provision'. 0 prior waiver by Lender, nor.any

..course of dealing between Lender and Grantor, shall Constitute & waiver of any of Lender’s. rl&hts‘ or any of

Grantor's obligations as to an£ future transactions, Whenever consent by Lender is required in this. Mortgage,
ihe gramln%'o such consent by. Lender in any instance shall not constitute continuing consent to subseguent.

er

instances where such consent is required.
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GRANTOR ACKNOWLEDGES MAVING READ ALI. THE PROVISIONS OF THIS MORTGAGE AND GRANTOR
AGREES TO ITS TERMS.

WAIVER OF HOMESTEAD EXEMPTION

| am signing this ‘Arcer of Homestead. Exemplion for the purpose of expreuly releasing and waiving ali
rights and benefits ¢ ‘»2 homestead exemption. laws of the State of lilinois 2s to all debts secured by this
Morigage. | understarc ¥t | have no liabiilty for any of the affirmative covenants in this Morigage,

e S

Steva Schfro :

INDIVle . ACKNOWLEDGMENT

STAE OF ‘ Illinois .

COUNTY OF - Cook _ . e

Cn this day before: me. the undersigned Notary Public, personally appea’ed Anna Schire, to me known to be the .

individual described in and who: executed the Mortgage; and acknowledged that he or she sngned the Mortgage as |

his or her free and voluntary act and deed, for the uses and purposes: thereir me itianed,

Given under my hand and official ?{tms 9th day of September 19 95,
Vi ) / First Steie dank of Ghicago
Residing al __ 4646 N. Cuaberland, Chicago, IL

IJ/IBW Public in Ind for the Siate of _ I1linols

My commission expires LAY RT

“OFFICIAL SEAL”
BEANADEILE A WARTALSKI
NOTARY PUBLIC, STATE OF KLINOIS §.
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INDIVIDUAL ACKNOWLEDGMENT

i
'

STATE OF ll],inois' R

couu'w OF Cook . )

" On thfs day beiore me. the undersigned Nstary Pubhc. personaliy appeared Steve Schlro. 10 me knovm to be the'ﬁ’"-“
' Indivicual described in-and. who-executed the Walver of Homestead Exemptlon. and: acknowMged tftal he or she .
: signed he Walver of Homestead Exemption as his or her free and voluntary act and’ duad. for: tha uaas and,-t,;g S
_purposes there!n mentioned _ SR
Given under riy h)nd and ofﬁclal sesl this 9th day of Septesber ;95 -
) . . YIst State’ laiE‘-f chicagn -
: iy Koo, Ftasldlng “&646 i Cuﬂwrlmd, Chicnga.; L.

Ill:hm:ls :

Myﬁc;mmiulon explres ‘ -" . 2_,, /9(_. ff )

=W - " m

LASEFI PRO Fleg U S Pat. & T. M Of' ver. 20b () 1998 CFI ProServices, Inc, All nghts reearved
[IL-GOS E3 20 Fa 20°P3, 20 SCHIHO LN L2.( NL] . |

“OFFI CIAL SEAL 3

BERNADEI’ 1E A WARTALSKL §

'NOTARY.PUBLIC, STATE OF ILLNOIS §
Explten: 03]14/97
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LEGAL DESCRIPTION -

Unit 368 As Described in Survey Delineated on and
Attached to and a Part of a Declaration of Condominium
Owmership Registered on the Bth Day of March, 1978

as Document Number 3003245.

An Undivided I 3?611 Interest (Except the Units
Delineated and Described in Sald Survey) in'and to
¢hir Following Described Premises: The West 611.00°
- ¥est of the West 691.00 Feet of That Part of the -
Wesc Walf (1/2). of ‘the- Southwest’ Quarter (1/4) of
Sectiup’i}t, Township hO North, Range 12, -East of the
Principal deridian, Described as Follows: Beginning
at the Northeast Corner of the West Ralf (1/2) of the
Southwest Quartet (1/4); Rnnning Thence.West Along
the North' ‘Line of caid Southwest Quar:er (1/4) to the
Northwest Corner 2f Usid Southwest Quarter (1/4); Tlence
South Along the West Line of Said Southwest Quarter (llh)
40 Rods; Thence East ca » %ine ‘Parallel With Said North’
Line to Said North Line 2- the East Line of the West
Half (1/2} of said Southwest Guarter (1/4); ‘Thence. Horth
* to the Point of Beginning,. \Excenting From Said Tract -
the North 270,68 Feet, as Measirad. Alqng_the_East_Line
Thereof, and Excepting also the lonch 274.00 Feet Thereof).

Property‘Address: 5139 Narth East Rivec Readlﬂumber 368
Chicago, Illinois ofja5é

Permanent Tax Number:  12-11-310-074-1068







