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THIS MORTGAGE ("Securit/ irafrument”) is given on meus'm : . 1905
The Morigagor is RAFAEL R, MOTA mn.ronmm G. MOTA, HUSBAND AND WIFE

whose addms is. 6021 W, ROOSEVELT ".J
CICERO, IL 60650

(" Bomwer(s}') This Secunty Imtm:mut is given to -
¥ PLATINUM HOME MORTGAGE CORPORATION
AN !LL!NOIS CORPORATION S ,
which is orgasiized snd existing under the laws of ILLINOIS , and whose address is
2200 HICKS ROAD, SUITE 101
ROLLING MEADOWS, 1L 60000 :
("Lender”). ‘Borrower owes Lender the principal sum of ONE HUNDL'"J ZXTY-SIX THOUSAND SIX ' '
HUNDRED SIXTY-SEVEN AND 00/100 Dollars
(US.S 16666708 ) Thisdebt 1sevndzncedbyBorrowersnotedw" thesmmdateaszthecum}' Instrument
("Note"), which provides for monthly payments, with the full debt, if not paid earlier ‘due and. payabie on SEPFEMBER1 |
2025 . ‘This Security Instrument secures to Lender: (a) the repayment of the debt evideniod by the Nota; with mlewﬂ. and -
all rmcwais extensions and modifications of the Note; (b) the payment of al} other sums, with nrest, advanced under Paragraph
‘ 6loptotectthemunty of this Security I Instrument; and (c) the performance of Borrower's coveaaris and: agreemenis under this-
© Security Instrument and. the Notn ‘For this purpose, Bomwer does. hcrcby mongagc, grant and covey 1o Lender the followlng
- described property located in COOK - _ County, lﬂmms
THEWESTEIBFEETOFTHEEASTGGZISFEETOFLMSHNBUEHLER’S ‘
SECOND SUIDWISION, BEING A SUBDIVIS!ON OF THE NORTH 1/2 OF THE
. SOUTHWEST 1/4 OF THE SOUTH EAST 1/4 (EXCEPT THE NORTH 1/2 OF THE
EAST 1/2 THEREOF AND EXCEPT THE EAST 33 FEET-OF THE SOUTH 1/2 OF THE
v+ EAST 11'2 THEREOF HERETOFORE DEDICATED FOR NORTH S0TH AVENUE) IN:
' - SECTION 21, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL
' MER!DIAN, IN COOK COUNTY, ILLINOIS ‘

6930‘996 |

PIN# 13-21-413-024-0000
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which has the address of 5034 WEST SCHOOL STREET CHICAGO

|Street) |Cityl

I 60641 ("Property Address"};
|Statel {2ip Code]

TOGETHER WITH al} the improvements now or hereafter erected on the property, and all easements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and ail fixtures now or hereafter a part of the
property. Al replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to
in this Security Instrument as the "Property”,

BORROWER COVENANTS that Borrower is Jawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Properiy and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the tille 10 the Property against all claims and demands, subject to any encumbrances of record,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Princlpal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced »y. (h> Note and late charges due under the Note.

2. Monthly paviznt of Taxes, Insurance and Other Charges, Borrower shalt include in each monthly payment, together
with the principal and intorest as set forth in the Note and any late charges, a sum for (a) taxes and specia) assessments levied or
to be levied against the Frupe-ty, {b) leasehold paymenis or ground renis on the Property, and (c) premiums for insurance required
under Paragraph 4. [n‘any vea in which the Lender must pay a mortgage insurance premium to the Secretary of Housing and
Urban Development ("Secrevary™;, or in any year in which such premium would have been required if Lender still held the
Security Instrument, each montnty payment shall also include either: (i) a sum for the annual morigage insurance premivm to be
paid by Lender to the Secretary, or /:iy a monthly charge instead of a mortgage insurance premium if this Security Instrument is
held by the Secretary, in a reasonable amran; to be determined by the Secretary. Except for the monthly charge by the Secretary,
these items are called "Escrow Items” and-o7 sums paid to Lender are cailed "Escrow Funds”.

Lender may, at any time, collect and ho'a amounts for Escrow Items in an aggregate amount not to exceed the maximum
amount tha) may be required for Borrower’s esciow account under the Real Estate Settlement Procedures Act of 1974, 12 U.S.C,
§ 2601 ¢t seq. and implementing regulations, 24 CF Pant 3500, as they may be amended from time to time ("RESPA™, except
that the cushion or reserve permitted by RESPA for unar.ctared disbursements or disbursements before the Borrower's payments
are available in the account may not be based on amounis 79e.for the mortgage insurance premium.

1f the amounts held by Lender for Escrow ltems ex:eed th= amounts permitied to be held by RESPA, Lender shall deal
with the excess fands as required by RESPA. If the amounts c( funds held by Lender at any time are not sufficient to pay the
Escrow [tems when due, Lender may notify the Borrower and requicz Surrower to make up the shortage or deficiency as permitted
by RESPA,

The Escrow Funds are pledged as additional security for all tvuis-secured by this Security Instrument. If Borrower
tenders 10 Lender the full payment of all such sums, Borrower’s account shul be credited with the balance remaining for all
installment items (a), (b), and (c) and any mortgage insurance premium installne'st rhat Lender has not become obligated to pay
to the Secretary, and Lender shall promptly refund any excess funds to Borrowe:, Immaiately prior 10 a foreclosure sale of the
Property or its acquisition by Lender, Borrower’s account shall be credited with any bala.ice remaining for all installments for
items {a), (b), and (c).

3. Application of Payments. All paymens under Paragraphs 1 and 2 shall be applica by Lender as follows:

Eirst, to the mortgage insurance premium to be paid by Lender to the Secretary or 1o the medthly charge by the Secretary
instead of the monthly mortgage insurance premium;

Second, to any taxes, specisl assessments, leasehold payments or ground rents, and fire, flood dye other hazard insurance
premiums, as required;

Third, to interest due under the Note;

Fourth, to amertization of the principal of the Nate;

Fifth, to late charges due under the Note, :

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure ail improvements on the Property, whether now in
existence or subsequently erecled, against any hazards, casualties, and contingencies, including fire, for which Lender s quires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires, Borrower shall also insure
all improvements on the Property, whether now in existence or subsequently erected, against loss by floods to the extent required
by the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies and any renewals
shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrawer shall give Lender immediate notice by mail. Lender snay make proof of loss if not made
prompily by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for such foss
directly to Lender, instead of 10 Borrower and to Lender jointly. All or any part of the insurance proceeds may be applied by
Lender, at its option, either (a) io the reduction of the indebtedness under the Note and this Security Instrument, first 10 any
detinquent amounts applied in the order in Paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair
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(d) Regulations of HUD Secretary. In many circumstances reguiations issued by the Secretary will $imit Lender's rights,
in the case of payment defaults, 10 require immediate payment in full and foreclose if not paid. This Security Instrument
does not authorize acceleration or foreclosure if not permitied by regulations of the Secretary,
{¢) Mortgage Not Insured. Baorrower agrees that should this Security Instrument and the Note secured thereby not be
eligible for insurance under the National Housing Act within 60 DAYS from the date hereof, Lender may,
at its option and notwithstanding anything in Paragraph 9, require immediate payment in full of all sums secured by this
Security Instrument. A written stalement of any authorized agent of the Secretary dated subsequent to

60 DAYS from the date hereof, declining to insure this Security Instrument and
the Note secured thereby, shall be deemed conclusive proof of such ineligibility. Notwithstanding the foregoing, this
opiion may not be exercised by Lender when the unavailability of insurance is solely due to Lender's failure to remit a
morigage insurance premium to the Secretary,

10, Reinstatement. Borrower has 2 right to be reinstated if Lender has required immediate payment in full because of
Borrower's failure to pay an amoumt due under the Note or this Security Instrument. This right applies even after foreclosure
proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a lump sum all amounts required to bring
Borrower’s account current including, to the extent they are obligations of Borrower under this Security Instrument, foreclosure
costs and reasonable and customary attorneys' fees and expenses properly associated with the foreclosure proceeding, Upon
reinstatement by Brivower, this Security Instrument and the obligations that it secures shall remain in effect as if Lender had not
required immed‘atc. rayment in full. However, Lender is not required to permit reinstatement if: (i) Lender has accepted
reinstatement after th commencement of foreclosure proceedings within two years immediately preceding the commencement of
a current foreclosure (pro:ceding, '(ii) reinstatement will preclude foreclosure on different grounds in the futre, or (iii)
reinstatement will adverse'y afect the priority of the lien created by this Security Instrument.

11. Borrower Not Meia'ca, Forbearance By Lender Not a Walver. Extension of the time of payment or modification
of amontization of the sums securry b this Security Instrument granted by Lender to any successor in interest of Borrower shall
Tot operate to release the liability 1 e original Borrower or Borrower's successor in inlerest. Lender shall not be required to
commence proceedings against any e:cvessor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instm waent by reason of any demand made by the ongmal Borrower or Borrower’s Successors
in interest. Any forbearance by Lender in eaerasing any right or remedy shall not be a waiver of or preciude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers, The covenants and agreements of this
Security Instrument shall bind and benefit the succissers and assigns of Lender and Borrower, subject to the provisions of
Paragraph 9.b. Borrower's covenants and agreements (aal’ b2 joint and several, Any Borrower who co-signs this Security
Instrement bus does not execule the Note: {2) is co-signips, *his Security Instrument only 10 mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Secur’y Instrument; (b) Is not personally obligated o pay the sums
secured by this Security Instrument; and (c) agrees that Lender awd any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard 10 the terms of this Security Zast-ument or the Note without that Borrower's consent.,

13, Notices, Any notice to Borrower provided for in this Securivy Justrument shall be given by delivering it or by mailing
it by first class mail unless applicable faw requires use of another method:” Tuic notice shall be directed to the Property Address
or any other address Borrower designates by.notice to Lender. Any notice to Ipacr shall be given by first class mail to Lender's
address stated herein or any address Lender designates by notice to Borrower. Aay petice provided for in this Security Instrument
shall be deemed to have been given to Borrower or Lender when given as provided in 4 paragraph.

14. Governing Law; Severability, This Security instrument shall be governed by Fedeia® law and the law of the jurisdiction
in which the Property is located.” In the event that any provision or. clause of this Secunity irzirument oy the Note conflicts with
applicable law, such conﬂict shall not affect other provisions of this Securily Insirument o) tha Mote which can be given effect
without the confiicting provision. To this end the prov:slons of this Security Instrument and the i¥o*2 are declared to be severable.

15, Borrower’s Capy. Borrower shal) be given one conformed copy of this Security Instrument.

16. Assignment of Rents, Borrower unconditionally assigns and-transfers to Lender all the'reus and revenues of the
Property, Borrower authorizes Lender or Lender's agents to collect the rents and revenucs and hereby diresis tach tenant of the
'Proerty o pay the rents to Lender or Lender's agents. However, prior to Lender's natice to Borrower of Rorrowar's breach of
any covenamt or agreement in the Secusity Instrument, Borrower shall collect and receive all rents and revenues o the Property
as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignmeri z=d not an
assignment for additional security only,

If Lender gives notice of breach to Borrower: {a) all rents received by Borrower shall be held by Borrower as tiusize for
benefit of Lender only, to be applied to the sums secured by (he Security Insirument; (b) Lender shall be entitled to collect and
receive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to Lender or Lender’s
agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the renis and has not and will not perform any act that would prevent
Lender from exercising its rights under this Paragraph 16,

Lender shall not be required 10 enter upon, take control of or maintain the Property before or after giving notice of breach
10 Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application of
rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the
Property shall terminate when the debt secured by the Security Instrument is paid in full.

FHA-92116 {5/85}
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. of the damaged Property, Any application of the proceeds to the principal shall not extend or postpone the due date of the monthly
£ paymen's which are refesred 1o in Paragraph 2, or change the amount of such payments. Any excess insurance proceeds over an

i arount required to pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity legally
# entitled thereto,

] In the event of foreclosure of this Security Instrument or other transfer of title o the Property that extinguishes the
. indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser.
¥ §. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds,
J Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of
), this Security Instrument and shall cantinue to occupy the Property as Borrower's principal residence for at least one year afier the
date of occupancy, unless the Sectetary determines this requirement will cause undue hardship for Borrower, or unless extenuating
circumstances exist which are beyond Borrower’s controb. Borrower shall notify Lenders of any extenuating circumstances,
Borrower shall not commit waste or destroy, damage or substantially change the Property or allow the Property to deteriorate,
reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant or abandoned or the loan is in
default. Lender may take reasonable action lo protect and preserve such vacant or abandoned Property. Borrower shall also be
in default if Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender
(or failed to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not
limited to, repre:eut=ons concerning Borrower’s accupancy of the Property as a principal residence. If this Security Instrument
is on a leasehold, Borrower shall comply with the provisions of the lease. 1f Borrower acquires fee title to the Property, the
leasehold and fee title wb=if ot be merged unless Lender agrees to the merger in writing.

6. Charges to Borrcws. and Protection of Lender's Rights in the Property. Borrower shall pay all governmental or
municipal charges, fines and inynitions that are not included in Paragraph 2. Borrower shall pay these obligations on time
directly 10 the entity which is owed tae. payment. If failure to pay would adversely affect Lender's interest in the Property, upon
Lender’s request Borrower shall prorziiy fumnish to Lender receipts evidencing these payments.

If Borrower fails to make these paymv.ats or the paymenits required by Paragraph 2, or fails to perform any other covenants
and agreements contained in this Security fus'zument, or there is a legal proceeding tha: may significantly affect Lender's rights
in the Propenty {such as a proceeding in bankrupicy, ‘or condemnation or 1o enforce laws or regulations), then Lender may do
and pay whatever is necessary to protect the value of th2 Property and Lender’s rights in the Property, including payment of taxes,
hazard insurance and other items mentioned in Paragrazo 2,

Any amounts disbursed by Lender under this Paragrop®, slall become an additional debt of Borrower and be secured by this
Secority Instrument, These amounts shall bear interest fron, the date of disbursemens, at the Note rate, and at the option of
Lender, shall be immediately due and payable.

7. Condemnation, The proceeds of any award or claim for Zatages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyaae in place of condemnation, are hereby assigned and
shall be paid to Lender to the extent of the fuil amount of the indebtednes: thar remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtecneos under the Note and this Security Instrument,
first 1o any delinquent amounts applied in the order provided in Paragraph 3, and ih “zio prepayment of principal. Any application
of the proceeds to the principal shall not extend or postpone the due date of the mo ithly, payments, which are referred to in
Paragraph 2, or change the amount of such payments. Any excess proceeds over an-ameunt required o pay all outstanding
indebtedness under the Note and this Security Instrument shall be paid to the entity legally extitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary,

9, Grounds for Acceleration of Debt,

(8) Defavit. Lender may, except as limited by regulations issued by the Secretary in the'cise of payment defaulis,
require immediate payment in full of all sums secured by this Security Instrument if:
(i)  Borrower defaults by failing to pay in full any monthly payment required by this Security Iust*am=nt prior to
or on the due date of the next monthly payment, or
(i) Borrower defaults by failing, for a period of thirty days, to perform any other obligations cont:ined in this
Security Iustrument,
() Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all the sums secured by this Security Instrument if:
(i)  All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent) by the Borrower, and
(ii) The Property is nol occupied by the purchaser or grantee as his or her principal residence, or the purchaser or
grantee does so occupy the Property, but his or her credit has not been approved in accordance with the requirements
of the Secreiary.
{c} No Walver, If circumstances occur that would permit Lender 1o require immediate payment in full, but Lender
does not require such payments, Lender does not waive its rights with respect to subsaquent events,
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- NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

: 17. Foreclosure Procedure. If Lender requires Immediate payment in full under Paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the

remedies provided in this Paragraph 17, including, but zot limited to, reasonable attorneys’ fees and costs of title evidence, -

' 18, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this. Secutity Instrument
B without charge to Borrower. Borrower shall pay any recordation costs.

19. Walver of Homestead. Borrower waives all right of homesiead exemption in the Property.

Riders to this Security Instrisnent. If one or more riders are executed by Borvower and recorded 1ogether with this Security -

Instrumen, the covenants and agreements of each such rider shall be mcorporated into and shall amend and supplement the

covenants and agresmenits of this Security Instrument as if the:rider(s) were a part of this Security Instrument. [Check applicable
box(es))

D Condominiuy Riler D Growing Equity Rider D Planned Unit Development Rider

(] Gradusted Paymeni'Gtis. x| Other [Spocify] ARM RIDER & 14 FAMILY RIDER

BY SIGNING BELOW, Borrow.r. sceepts and agrees 1o the terms and covenants contained in this Security Instrument and

in any rider(s) executed by Borrower and zxcorded with it.
/ MOTA /
T e g %

JOBANNA G. MOTA

Witnesses:

[Space Below This Line For Acknowledgement]

STATE OF ILLINOIS, CON

%M (L SA fj TM , a Notary Public in ano for 5212 county and state,

do he:eby vertify that RAFAEL R. MOTA AND JOHANNA G. M@ A, HUSBAND AND WIFE

- —

Crvinyas

anp(s) MRE  subscribed to the foregoing instrumrin®, appeared
before me this day in person, and acknowledged that THEJ signed and delivered the said instrument as THEY
free and voluntary sct, for the uses and purposes therdin seh fop)

Given uader my hand and official seal, this

" My Commission expires:( o &%" q¢
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ADJUSTABLE RATE RIDER

oan No. 11-1676

- THIS ADJUSTABLE RATE RIDER is made this 28TH day of AUGUST , 19 95  andis.
- Mncorporated inio and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Dwd {"Secunty Instrumem )

Wf the same date given by the undersigried ("Borrower”) 1o secure Borrower’s Note ("Note™) to
SPLATINUM HOME MORTGAGE CORPORATION,
$ AN ILLINOIS CORPORATICON

$tie “Lender) of the same date and covering the property described in the Security Instrument and located at:

5034 WEST SCEOOL STRERT
CHICAGO IL 60641

{Property Addieas]

THE NOTE COP.TAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHL" PZYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST
PAY.

§  ADDITIONAL COVENANTS. In addicion to the covenants and agreements made in the Securify Instrument, Borrower and
i Lender further covenant and agree as follows:

& 5. INTEREST RATE AND MONTHLY PAYMENT CHANGES
€  (A) Change Date _

¥  The interest rale may change on the first day of JANUARY " . , 1987 , and on that day of each
% succceding year. "Change Date” means each date on which the interest rate could change.

(B) The Index

Beginning with the first Change Date. the interest rate will be baseg oo.an Index, "Index” means the weekly average vield on
United States Treasury Securities adjusted to 2 constant maturity of one yeur ‘as made available by the Federal Reserve Board,
§ "Curreat Index" means the most recent Index figure available 30-days before the Zhuane Date. If the Index as defined above) is no
& longer available, Lender will use as.a new Index any index prescribed by the Secreta’s-{us defined in paragraph 7(B)). Lender will
% give Borrower notice of the new Index.

(C) Calculation of Interest Rate Changes

Before each Change Date, Lender will calculate a new interest rate by adding a margin of ‘770 AND THREE

§  QUARTERS percentage poini{s) { 2.750 %) 1o the Current Indix aid rounding the sum to the

* @ ntarest one-cighth of ong percentage point {0.125%), Subject to the limits stated in paragraph 5(D) of thit Nme, this rounded amount
B will be the new interest rate until the next Change Date.

(D) Limits on Interest Rate Chaoges

The interest rate will never increase or decrease by more than one percentage point (1. 0%) on any single Changr ' Uite. The
intercst rate-will never be more than five percentage points (5.0%) higher or lower than the initial interest rate stased in yarazraph
2 of this Note.

(E) Calculztion of Payment Change

If the interest rate chanm on a Change Date, Leader will calculate the amount of monthly payment of principal and interest
‘which would be necessary to repay the unpaid prizcipal balance in full at the maturity date at the new intersst rate through
substantially equal payments. Inmaking such calculation, Lender will use the unpaid principal balance which would be owed on the
Change Date if there had been no default in payment on the Note, reduced by the amonnt of any prepayments to principal. The rasult
of this calculation will be the amount of the new monthly payment of principal and interest,

Banking Forma Supply Co., inc. (500) 448-8655 Page 1 of 2 tnuiatm h :; f+ 6:/ UFY E2B12 8181
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Lender will give notice to Borrower of any change in the interest rate and menthly payment amount. The notice must be given
W least 25 days before the new monthly payment amount is due, and must set forth (i) the date of the notice, (ii) the Change Date,
i) the old interest rate, (iv) she new interest rate, (v) the new monthly payment amount, (vi) the Current Index and the date it was
3 ubhshed {vil) the method of calculating the change in monthly payment amoum, and (viii) any other information which may be
Pequired by law from time to time,
¥ (G) Effective Date of Changes
A new imerest raie calculated in accordance with paragraphs 5(C) and 5(D) of this Note wili become effective on the Change
FPate. Borrower shall make a payment in the new monthly amount beginning on the first payment date which occurs at Jeast 25 days
? ter Lender has given Borrower the notice of changes requited by parageaph 5(F) of this Note. Borrower shall have no obligation
o pay any increase in the monthly payment amount calculated in accordance with paragraph 5(E) of this Note for any payment date
goccurring less than 25 days after Lendes has given the required notice. If the monthly payment amount calculated in accordance with
Eparagraph 5{E) of this Note decreased, but Lender failed 10 give timely notice of the decrease and Borrower made any monthy
Epayment amounts exceeding the payment amount which should have been stated in a timely notice, then Borrower has the option to
either (i) demand the return to Borrower of any excess payment, with interest thereon at the Note rate (a rate equal to the interest rate
Ewhich should have beca stated in a timely notice), or {ii) request that any excess payment, with interest thereon at the Note rate, be
applied 25 payment of pincipal. Lender’s obligation to return any excess payment with interest on demand is not assignable even
i this Note is otherwisc assigned before the demand for return is made.

BY SIGNING BELOW, Qzirzwer accepts and agrees 1o the terms and covenants contained in this Adjustable Rate Rides.

: (Seal)

-Borrower

@27- 7" oe’é’% ///7/ (Seal)

" TOHANNA G. MOTA -Borrower

(Seal)

+Horwower

(Seal)

-Borrower

{Space Balow This Line Reserved for Ack
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"OAN NO. 11-1676 ~ Assignment of Rents

P THIS 1.4 FAMILY RIDER is made this 28TH day of AUGUST , 19 85,
Pnd is incorporated into and shal! be decmed to amend and supplemen the Morigage, Deed of Trusi or Security Deed (the "Security
fprstrument”) of the same date given by the undersigned (the "Borrower") to secure Borrower's Note to
SPLATINUM HOME MORTGAGE CORPORATION
¥ AN ILLINOIS CORPORATION (the "Lender")
f the same date and covering the Property described in the Security Instrument and located at:
5034 WEST SCROOL STREET
CHICAGO,IL 60641
{Property Address!

§ 1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrament, Borrower and
El.ender further covenant and agree as follows:

A. ADDITIONAL P2OPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the Property described in
$ithe Security Instrument, the ihllowing items are added to the Property description, and shall alse constitute the Property covered by
the Security Instrument; builZans, materials, appiiances and goods of every nature whatsoever now or hereafter located in, on, or
used, or intended to be used in conwection with the Praperty, including, but not limited to, those for the purposes of supplying or
¥ distributing heating, cooling, elecirizity,gas, water, air and light, fire prevention and extinguishing apparatus, security and access
ontro] apparatus, plumbing. bath tul's, ‘water heaters, waler closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals,
§ washers, dryers, awnings, storm winduws, storm doors, screcns, blinds, shades, curtains and curtain rods, attached mirrors, cabinets,
1 panellmg and attached floor coverings now cr bureaiter attached 1o the Property, all of which, including replacements and additions
j thereto, shali be deemed (o be and remain a pari of th=Property covered by the Security Instrument. All of the foregoing together
| ji with the Property described in the Security Instrumei t {or the leaschold estate if the Security Instrument is on & leasehold) are referred
¥ 10 in this 1-4 Family Rider and the Security Instrument 4s he "Propenty”,

:  B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree 10 or make a change in the use of
the Property or its zoning classification, unjess Lender has agrezd ip-writing to the change. Borrower shall comply with all laws,

- ordinances, regulations and requiremenis of any governmental body apphcable to the Property.

C. SUBORDINATE LIENS, Except as permitted by federal law, Brirowver shall not allow any lien inferior to the Security
- Insirument to be perfected against the Property without Lender’s prior written pernission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance againsi r=r.{oss in addition to the other hazards for which
nsurance is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 13 is(delited.

g F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the fiest sentence in Uniform
| Covenan! 6 concerning Borrower’s occupancy of the Property is deleted. All remaining covenants anc agreemnents set forth in
g Uniform Covenant 6 shall remain in effect,

G. ASSIGNMENT OF LEASES. Upon Lender's tequest, Borrower shall assign to Lender all leases of the Frozerty and all
security deposits made in connection with ieases of the Property, Upon the assignment, Lender shall have the right to midity. extend
or lerminate the existing Jeases and 10 execute new leases, in Lender's sole discretion. As used in this paragraph G, the woi6 ".ease”
shall mean "sublease” if the Security Instrument is on a leasehold.

65201956

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION, Borrower absolutely and
unconditionally assigns and transfers to Lender all the renis and revenves ("Rents”) of the Property, regardless of to whom the Rents
of the Property are payable. Borrower authorizes Lender or Lender's agenis to collect the Rents, and agrees thai each tenant of the
Property shall pay the Rents to Lender or Lender’s agents. However, Borrower shall receive the Rents until (i} Lender has given
Borrower notice of default pursuant 1o paragraph 21 of the Security Instrument and (ii) Lender has given notice to the tenant(s) that
the Rents are to be paid to Lender or Leuder's agent. This assignment of Rents constitutes an absolute assignment and not an
assignment fot additional security only.’
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If Lender gives notice of bréach Norru;er (i) aFRems rcceweﬁﬂla_ we%l ; Pb_y Borrower as trustee for the

Bencfit of Lender only, to be applied to the sums secured by the Security Instrument; (i) Lender shall be entitled to collect and receive
,, l of the Rents of the Property; (jii) Borrower agrees that each tenant of the Property shall pay ail Rents due and unpaid to Lender
§br Lender’s agents upon Lender's written demand to the tenant; (iv) unless applicable law provides otherwise, all Rems collected
) y Lender or Lender’s agents shail be applied first to the costs of taking control of and managmg the Property and collecting the
.' Rents, including, but not limited 10, attorney's fees, receiver's fees, premiums on receiver's bonds, repair and maintenance costs,
nsurance premiums, taxes, assessmets and other charges on the Propenty, and then to the sutns secured by the Security Instrument;
, Rv) Lender, Lender's agents or any judicially appointed receiver shall be liable to account for only those Rents actually received; and
§fvi} Lender shall be entitled 10 have a receives appointed to take possession of and manage the Property and collect the Rents and
Bprofits derived from the Property without any showing as to the inadequacy of the Praperty as security.
F  !fthe Rents of the Property are not sufficient 1o cover the costs of taking control of and managing the Property and of collecting
$:the Rents any funds expended by Lender for such purposes shall become indebtedness of Borrower to Lender secured by the Security
BInstrument pursuant 10 Uniform Covenant 7,
& Borrower represents and warranis that Borrower has not executed any prior assignment of the Rents and has not and will not
fperform any act that would prevent Lender from exercising its rights under this paragraph.
Lender, or Lender's agents or a judicially appointed receiver, shall not be required 1o enter upon, take control of or meintain
the Property before ur after giving notice of default 1o Borrower. However, Lender, or Lender’s agents or a judicially appointed
& receiver, may do 50 a any time when a default oconrs. Any application of Rents shail not cure or waive any dafault or invalidate
y other right or remed> uf Lender. This assignment of Rents of the Property shall terminate when all the sums secured by the
Security Instrament are paia ii-full,

] L. CROSS-DEFAULT PRGY1SON. Borrower's default or breach under any note or agreement in which Lender has an interest
! shall be a breach under the Security *astument and Lender may invoke any of the remedics permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts an<-agrees to the terms and provisions contained in this 1+ Family Rider.

T/w/( 4//7/
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