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MORTGAGE

IS MORTG WG} ("Secumy lastmment“) is given on ;
?cu'rn Averican Natl Bk & Tr. Cq...0f.Chgo,.. Succesaor.za. 1.61: Chgo. 'I.’rﬂn, of IL.
**Jhr'?.gﬁf}nj“!iomwer ). This Security. Instrument is given 1o

RDERAL. SAVINGS. BANK. ..., , which is orgamzed and ex:stmg
under the hwas of 'I:B.F- UNITED ATATES. OF. . AMERICA........., and whose address s .

« 28 N NASHINCTON STREF T NAPERVELLE Tl B0300...: oo oiorsomessrrrrsoonse (~LERBET")
: Bormwzr owes Lender the principal’sury o7 . TWENTY, THOUSAND. A.ND NQU.QQ
St reriiesieesniegiiseos oua%s (U.S, s 20& 00.00........). This debt i 1s evxdenced by ‘Borrower's note

: ' ity Tristrament {°Note*). which provides for monthly payments, with the full debx, if not:* -
~ paid. wher. due snd payable oA ,..-AUGUSI AU 2002 e e . This Security Instrument -

secures. to Lender: . (a), the rr.paymenl of thc dehl [ qdfmed by. the. Note. with interesl, and all rendwals, extensions and--,‘,j .
modifications of the Note; (b) the payment ‘of all other.sums with interest, advanced under paragraph 7 1o protect the security - .
of this Security Instrument; and [{c),the’ performance of Boruwer's covenants and agreements under this Security Instrument. =
. -and the Note.; For !}wrpose, Bozrower does hereby mortgage geant and convey n Lender the fo!lowcag described prop- ..
ety located in .0 TR ST spacsrirnres e s esie e ColtRy, Dlinolst I
; LDT 14, IN BLDCK 5 "IN’ MARES WHITE ARD co's ADLT"’I’JN TO LA GRANGE PARK, BEING A
. SUBDIVISION OF THE EAST lf 2 OF THE EAST 1/2 OF 14% SOUTHWEST 1.4 OF SECTION 27,

TOWNSHLE 39 NORTH, RANGE 13, EAST OF THETHIRD PRINCTIAL, MERIDIAN, IN COOK- COUNTY ,
ILLINOLS

PN#15—277323f026-9000
SEE APPENDIX A

VZCOIQSB

{Zip Code)

TOGETHER WITH all the- 1mpmvemems now.or hereaficr erected on the property, and gll easements, appunenances. ‘
and fixtures now or hereafier a part of the’ propeny. All replacements and additions shall a)so be covered by this Socunty'
Instrument. All of the foregoing is referred to in this Security Instrument as the *‘Property.” '

BORROWER COVENANTS that Borrower is Iawfully seised of the estate hereby conveyed and has the right to morlgagc. N
grant and.convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warranis
and will defend geneully the title to the Property agriny &ll claims and demands, subject to any. mumbmncu of record. . -

THIS SECURH'Y INSTRUMENT combines pniform’ covenams for national use and nor-uniform covenants wt:h hmxwdf: '
vatiations by jurisdiction to constitute & uniform security instrument covering real property, -

uumt—wrmmummm Form M1 900 pope / of 6 pages)
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person)'wilhuul Lender’s priar written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
lew as of the date of this Security Instrument.

If Lender exercises this aption, Lender shall give Borrower potice of acceleration. The notice shall provide & period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right te have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions ars that Borrower:
{a) pays Lender all sums which then would be due under this Sccurity Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforeing this Security
Instrument, including, but not lirnited 1o, reasonable attorneys' fees; and (d) takes such aciion as Lender may reasonably
require to asrare ‘hat the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay
the sums secured ¥y this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security In-
strument and the o%ugations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shail-«o) apply in the case of acceleration under paragraph 17.

19, Sale of iyt Thange of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold cne pi-more times without prior notice to Borrower. A sale may resull in a change in the entity
{known as the '‘Loan Servicer'"s that collects monthly payments due under the Note and this Security Instrument. There

also may be one or more changeso( the Loan Servicer unrelated to a sale of the Note. If there is & change of the Loan |
Servicer, Borrower will be given wrirci notice of the change in accordance with paragraph 14 above and applicable law. -

The notice will state the name and addrzss ot the new Loan Servicer and the address to which paymems should be made.
The notice will also contain any other informziian required by applicable law.

20, Hazardous Suhstances, Borrcwer shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Norrower shall not do, nor allow anyone else 1o do, anything affecting
the Property that is in violation of any Environmezti Law, The preceding two sentences shall not apply 1o the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate
to normal residential uses and to maintenance of the Prcperty.

Borrower shall promptly give Lender written notice of any investigalion, claim, demand, iawsuit or other acticn by
any governmental or regulatory agency or private party niveiving the Property and any Hazardous Substance or
Environmenta! Law of which Borrower has actual knowledge. It Buriower learns, or is notified by any govemmenml or
regulatory authority, that any remaval or other remediation of any ‘Hazeidras Substance affecting the Property is necessary,
Borrower shall promptly take ail necessary remedial actions in accorduncs viith Environmental Law.

As used-in this paragraph 20, **Hazardous Substances’” are those subltar.ces defined as toxic or hazardous substances
by Environmental Law ard the fellowing substances: gasoline, kerosene, othei tlammeble or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or form/ldehyds, and radivactive materials, As
used in this paragraph 20, *‘Environmental Law'’ means federal laws and laws of the jurisicrion where the Property is located
that relate 1o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree os foliows:

21. Acceleration; Kemedles. Lender shail give notice to Borrower prior to accelers tion.following Borrower’s
breach of any covenant or agreement in this Security Instrument {but not prior to acceleratioi, under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the defauit; {b) the action re un2d to cure the
default; (c) & date, not less than 30 days from the date the notice Is given tc Borrewer, by whicl. ths d-fauit must
be cured; and (d) that failure to cure the defauit on or before the date specified in the notice may result a »_ celeration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. %2 notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert In the foreclusnes pre-
ceeding the non-existence nf a default or any other defense of Barrower to acceleration and foreclosure, If the delult
is not cured on or before the date specified in the notice, Lender at its option may require immediate payment in full
of atl sums secured by this Security Instrument without further demand and may foreclose this Security Instrumeni
by judicial proceeding. Lender shall be entitied to collect all expenses Incurred in pursuing the remedies provided in
this paragraph 21, including, but not Jimited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge 0 Borrower. Borrower shall pay any recordation costs,

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Propeny,
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All insurance policies and renewals shall be acceptable to Lender and shall include & standard morigage clause, Lender
shall have the right to hold the policies and rencwals. If Lender requircs, Borrower shal) promptly give to Lender all receipts
of paid premiums and renewal nolices. In the event of loss, Borrower shall give prompl notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened, If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied 10 the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If Borrower
abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property
or 1o pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice
is given.

Unless Lender and Borrower otherwise agrec in writing, any application of proceeds 10 principal shall not extend
or postpone the Lce rate of the monthly payements referred 1o in paragraphs { and 2 or change the amount of the payments.
If under paragraph 21/the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage 1o the Property prior 1o the acquisition shall pass to Lendes to the extent of the sums secured by this Security
[nstrument immediately ri0: to the acquisition.

6. Occupancy, Freczvation, Mainicnance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall.ocripy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security tnstrument and shall continue to occupy the Property as Borrower's principa) residence
for at least one year after the date :{"occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenugiing circumstances exist which are beyond Borrower's control. Borrower shall not
destroy, damage or impair the Property, atlov the Property 10 deteriorate, or commit waste on the Property. Borrower shall
be in default if any forfeiture action or proceediny, whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Property or other vise materially impair the licn created by this Security Instrument or Lender's
security interest. Borrower may cure such a defau’c and reinsiate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lenaei“s gond faith determination, precludes forfeiture of the Borrower's
imerest in the Property or other material impairment o7 ¢k Fen created by this Security Instrument or Lender's security
interest. Borrower shalf also be in default if Borrower, duriny, the J==n application process, gave materially false or inaccurate
information or statements to Lender {or failed 10 provide Lende witl. any material information) in connection with the loan
evidenced by the Note, including, but not limited to, representaiiups voncerning Borrower's occupancy of the Property as
a principal residence. If this Security Instrument is on a leasehold, Buzravier shall comply with ail the provisions of the lease,
If Borrower acquires fec title to the Property, the leasehold und the fee 'z shall not merge unless Lender agrees (o the
merger in writing.

7. Protection of Lender’s Rights in the Property. 1f Borrower {iils 10 perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may sigiiiicantlv.»ffect Lender’s rights in the Property
{such as a proceeding in bankruplcy, probale, for condemnation or forfeiture or to enorce laws or regulations), then Lender
may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s
actions may include paying any sums secured by a lien which has priority over this Securi'y U.strument, appearing in coun,
paying reasonable attorneys' fees and entering on the Property to make repairs, Although Zenser may take action under
this paragraph 7, Lender does not have o do 50.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Boirower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts snall bcaz interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender (o Burrov er requesting
payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan seCured by this
Security Instrument, Borrower shall pay the premiums required 1o maintain the mortgage insurance in effect, 1{, for.any
reason, the morigage insurance coverage required by Lender |apses or ceases to be in effect, Borrower shall pay the pre nivins
tequired to obtain coverage substantially equivalent to the mortgage insurance previonsly in effect, at a cost substantially
equivalent to the cost 10 Borrower of the mortgage insurance previously in effect, from an alternate morigage insurer approved
by Lender. if substantially equivaient mortgage insurance coverage is not available, Borrower shall pay to Lender each month
a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
fapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mongage
insurance. Loss reserve paymeats may no longer be required, ai the option of Lender, if mortgage insurance coverage (in
the amount and for the period that Lender requires) provided by an insurcr approved by Lender again becomes available
and is oblained. Borrower shail pay the premiums required to maintain mortgage insurance in effect, or to provide a loss
teserve, until the requirement for mortgage insurance ends in accordance with any written agreement berween Borrowers
and Lender or applicable Jaw,
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APPENDIX A

LENDER AND nonnom AGREE THAT ALL Anvmczs mmn AND TO BE MADE, punsmm 0

THE TERMS HEREOF SHALL HAVE AND CLAIM THE SAME PRIORITY AS ANY FUNDS PREVIOUSLY

OR CONTEMPOPAREQUSLY ADVAKCED 'MEREUNDER. THE PARTIES AGREE THAT ALL FUNDS ADVANCED
HEREUNDER: SHAL. BE ADVANCED NO LATER THAN TEN YEARS FROM TODAY' S DATE.. IT IS
FURTHER AGREED /TMAT: IN NO' Evmrr SHALL THE AMOUNT OF THE ADVANCE MADE HEREUNDER
EXCEED THE SUM 0% $ 20,000.00 . -
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