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MORTGAGE LOPN ID: 211816

PURCHASE MONEY

THIS MORTGAGE ("Security Instrurient™) is given on AUGUST 218T, 1995 . The mortgagor is
KEN LAREK, A MARRIED MAN ANT MARIA LAREK, HIS WIFE

{"Borrower"). This Security Instrument is given to
RYLAND MORTGAGE COMPAMY , AN OHIO CORPORATION

which is organized and existing under the laws of THE STATE OF CHIG , and whose
nddress is 11000 BROKEN LAND PARKWAY . COLUMBIA, MBRYLAND 21044
_ ("Lepter®). Borrower owes Lender the principal sum of
ONE HUNDRED THOUSAND AND NO/100
Doliars (U.S. $  100,000.00 ).
This debt Is evidenced by Borrower's note dated the same date as this Securiiy )nstrument ("Note®), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on  SEPTENMBER 1ST, 2025 .
This Security Instrument secures to Lender: (s) the repayment of the debt evidenced by the Notp, with intesest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interes:, advanced under paragraph 7 to w
protect the security of (his Security Instrument; and (c) the performance of Borrower's covenaris atd ngreements under this
Security Instrument and the Note. For this purpose, Barrower does hereby mortgage, grant and convey wo-Lender the following )

described 'Ipmpc located in COOK County, llinois: Wk
LOT 6 N EUGENIA, BEING A SUBDIVISION OF PART OF THE NORTHWEST 1/4 CF THE
SOUTHWEST 1/4 AND PART OF THE SOUTHWEST 1/4 OF THE SOUTHWEST 1/4 RND pIR1 OF
THE SOUTHEAST QUARTER OF THE SOUTHWEST 1/4 OF SECTION 12, TOWNSHIP 41 NORTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

ITEM #: 09-12-305-022 i
which has the address of 201 VALERIE COURT, GLENVIEW [Street, Clty,

1tlinois 60025 [Zip Code} ("Property Address");
ILLINGIS-Singlo Family-FNMA/FHLMC URIFGRM
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TQGETHER WITH all the improvements now ot hereafter erected on the property, and all easements, appurtenances, and
fixtures now ot hereafter a part of the propetty All replacoments and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument s the *Property.”

BORROWER COVENANTS that Borrowe is lawfully seised of the estate heteby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generaily the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform coveaants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree us follows:

1. Payment of Principal and Interest; Prepayment and Late Chargw. Borrower shall promptly pay when duc the
principal of and-interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to & written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes
and assessments which may atiain priority over this Security Instroment as # lien on the Property; (b) yearly leasehold payments
or ground rents ois thie Property, if any; (c) yearly hazard or propeny inssrance premiums; (d) yearly flood insurance premiunis,
if any; (e) yearly meitgng® insurance premiums, if any; and (f) any sums payablo by Borrower to Lender, in accordance with
the provisions of paragiazo 3, in lieu of the payment of mortgage insurance premiums. These i2ems are called "Escrow items.”
Lerder msy, at any tirac, sar’cat and hold Punds in an amount not to exceed the maximum amount a lender for a federaily
related mortgage loan may require for Borrower’s cicrow account under the federz] Real Estate Settlement Procedures Act of
1974 as amended from time 1o time, 12 U.S.C. Section 2601 et seq, ("RESPA™), unless another law that applies to the Funds
sets o Jesser nmount. 1f so, Lendé muy. at any time, collect and hold Funds in an amount not 1o exceed the Jesser amount,
Lender mzy estimate the amount of Fut.ds'dic on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in acoerdance with arglicable law,

The Funds shall be held in an institwion whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution] or tn any Federal Home Loan Bank. Lender shail apply the Funds to pay the
Escrow ltems. Lender may not charge Borrower for Lol2ing and applying the Funds, annuaily analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower o pay a qae-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicablc law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be reyuiied to pay Borrower any interest or earnings on the Funds,
Borrower and Lender may agree in writing, however, that Interest siio!i Ut paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing crediis and Jebits to the Funds and the purpose for which each
debit to the Funds wos made, The Funds are pledged as adcitional seeurity-fur all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permiited to be held by aj plicuble law, Lender shali account to Borrower
for the excess Funds in accordance with the requirements of applicable law, If the.wmsint of the Funds held by Lender at any
time is not sufficient to pay the Escrow liems when due, Lender may so notify Borrowsr (o writing, and, in such cast Borrower
shall pay to Lender the amount necessary to muke up the deficiency. Borrower shull mek:; up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promriiy refund lo Borrower any
Funds held by Lender. If, under parngtaph 21, Lender shall ecquire or sell the Properiy, Lender, prior to-the acquisition or sale
of the Propesty, shall apply any Funds held by Lender at the 1ime of acquisition or sale as a credil agairnat the sums secured by
this Security Instrument.

3. Application of Puyments, Unless applicable law provides otherwise, all payments received by Lende” w.der paragraphs
! and 2 shafl be applied: flrst, to any prepayment charges due under the Note; second, to amounts payable under parngraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Nate.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may altain priority over this Securlty lnstrument, and leasehold payments or ground rents, it uny. Borrower shidl pay
thes2 obligations in the marwicr provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed paymenl, Borrower shall promptly furnish to Lender all notices of amounts to be puid under this paragraph.
If Borrower makes these payments direetly, Borcower shall promptly furnish to Lender receipts evidencing the payments.

Borrowsr shall promptly discharge any lien which kas priority over this Security Instrument unless Borrower: (2) ugrees in
wriling to the payment of the obligation secured by the tien in a manner accepiable 1o Lender; (b) contests in good falth the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the len; or (¢} secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. 1f Lender determines that any part of the Property is subject to a lien which may attain priority over
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i) this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the len or take one or

i;  more of the actions set forth above within 10 days of the giving of notice,

g-- 5. Hazard or Property Insurance. Borrower shall keep the improvements now exisling or hereafter erected on the
% Property insured agninst loss by fire, hazards included within the term "extended coverage® and any other hazards, including
v floods or flooding, for which Lender requxrcs insurance. This insurance shall be matntained in the amounts and for the periods
) that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
"t which shall not be unreasonably withheld, If Borrower fails to maintain coverage described above, Lender may, at Lender's

: U optlon, ubtaln coverage to protect Lender's righis in the Property in accordance with paragraph 7.

All insurance policles and renewals shall be acceptable to Lender and shall include a standard morigage clause. Lender
shall have the right to hold the policies and renswals, If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower mherwise agree in writing, insurance proceeds shail be applied to restoration or tepair of the
Prope'ty damaged, i the restoraiion or repair is economically feasible and Lender's security is not lessened, If the restoration or
repair is not ecopsinically feasible or Lender’s security would be lessened, the insurance proceeds shal! be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If Borrower nbandons the
Property, or does not tnswer within 30 days a notice from Lender that the insurance cartier has offered to settle a claim, then
Lender may coliect the fusviance proceeds. Lender may use the proceads 1o repair or restore the Property or to pay sums
secured by this Security Instramert, whether or not then due, The 30-day period wili begin when the notice is given.

Unless Lender and Borrowm ntherwise agree in wntmg, any application of proceeds to principal shal) not extend or
postpone the due date of the mont!:ly payments referred to in paragraphs 1 and 2 or change the amount of the payments. 1f
under paragraph 21 the Property is nequired by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisiiton shall pass to Lender to the extent of the sums secured by this Security Insirument
immediately prior to the acquisition,

6. Occupancy, Preservation, Maintenance «nc Protection of the Property; Borrower’s Loan Application; Leascholds,
Borrower shall occupy, establish, and use the Proper.y #s Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy i Propenty as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otharwise agrees in writing, which consent shall not be unrensonably withheid, or unless
extenuating circummances exist which are beyond Borrower's-control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste o Ve Property Borrower shall be in default if any forfeiture
action or proceeding, whether clvil or criminal, is begun that in Leadcr’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security fzstrument or Lender’s security interest. Borrower may
cure such a default and reinstale, as provided in paragraph 16, by cnusing *a action ar proceeding to be dismissed with 2 ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's securiyy iiuterest, Borrower siall also be in default if
trower, during the loan application process, gave materially false or inaccurate ivfo:mation or statements to Lender (or failed
to provide Lender with any material information} in connection with the loan evidenced '+ the Note, including, but not limited
lo, representations concerning Borrower’s occupancy of the Property as a principal resideace if this Security Instrument is on a
feasehiold, Burrower shall comply with all the provisions of the lease. If Borrower acquices fee title to the Property, the
N leasehold and the fee title shall not merge tnless Lender agrecs to the merger in wriling,
N ' 7. Protestion of Lender’s Rights in the Propesty, If Borrower falls to perform the covenants 7.0 syreements contained in
‘ this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights 1»/thc, Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then “onder may do and
pay for whatever is necessary 1o protect the value of the Property and Lender’s rights in the Property. Leader’s actions may
include payirg any sums secured by a fien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and enteting on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have o do so0.

Any amounts disbursed by Lender under this parsgraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shajl bear interest {from the
date of disbursement at the Note rute and shall be payable, with inlerest, upon notice from Lender to Borrower requesting
payment,

8. Mortgage Insurance, If Lender required morigage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums required to
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abtzin coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the

cost to Barrower of the mortgage insurance previously in effect, from an alternate morigage insurer approved by Lender. If
shbstantinlly equivalent mortgage insurance coverage is not available, Borsower shall pay 1o Lender each month a sum equal to
one-twelfth of the yearly merigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieuw of morigage insurance. Loss reserve
poyments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes avallable and is obtained. Borrower shall pay
the premiums required to maintain morigage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reascnable cause for the inspection,

10, Condemnation, The proceeds of any award or claim for damages, direct or consequentlal, in connection with any
condemnation or other taking of any part of the Property, or for conveyanice in lieu of condemmation, are hereby assigned and
shall be paid to Lendar,

1n the ovent ot a-otal iaking of the Property, the proceeds shail be npplicd 1o the sums secured by this Security Instrament,
whether or not then Zue,-with any excess paid to Borrower. In the event of a partial taking of the Propenty in which the fir
market value of the Propoo;- immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immidisie’y befoze the taking, unfess Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shali-be teduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immedirtely before the taking, divided by (b) the faic market value of the Property immediately
before the taking. Any balance shail be naid to Borrower, In the event of a partial 1aking of the Property in which the fair

market vaiue of the Property immediateiy Le®we the tnking is less than the amount of the sums secured immediately before the:

taking, unless Borrower and Lender otherwise nzine in writing or unless applicable taw otherwise provides, the proceeds shall
“be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, o if. atter notice by Lender to Borrower that the condemnor offers to make an
award or seutle a claim for damages, Borrower fails to rzspond to Lemder within 30 days after the date the notice s glven,
Lender is authorized to coilect and apply the proceeds, ac iIs aption, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Uniess Lender and Borrower otherwise agree in writing, anv application of proceeds to principal shall not extend or
pastpone the due date of the monthly payments réferred to in parngrephe 1 and 2 or change the amount of such payments,

11, Borrower Not Released; Forbearance By Lender Not a Yeriver, Extension of the time for payment or modification
of amontization of the sums secured by this Security Instrument granted by L/nder ic any successor in interest of Borrower shall
not opersee 1o refease the liability of the original Borrower or Borrower's cuceessors in interest. Lender shali not be required to
commence proccedings against any successor in Interest or refuse to eatend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand madz %y the original Borrower or Borrower's
successors in intercst, Any forbearance by Lender in exercising any right or remedy-spil siot be & waiver of or preclude the
exercise of any right or remnedy. '

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind ard benefit the successors and assigns of Lender and Borrower, sutiect to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execuie the Note: (2} i3 co-signing this Security Instrument only to mortgage -grant and convey that
Borrowes's interest in the Property under the terms of this Security Instrument; (b) is not personatly oblipated to pay the sums
secured by this Security Instrument; and (c) ngrees that Lender and 2ny other Borrower may agree to extend, (nolify, forbear or
make any accommodations with regard 10 the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charpges. If the loan secured by this Security Instrument is subject to a law which sets maximum Joan charges,
and that Jaw is finally Interpreted so that the interest or other loan charges collected or to be coliected in connection with the
loan exceed the permilted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
1o the permitted 1imit; and (b) any sums already collected from Borrower which cxceeded permitted limits will be refunded to
Borrower, Lender may choose to make this refund by reducing the princlpal owed under the Note or by making a direct
paymwnt to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
piepayment charge under the Note.

14, Notices. Any rotlce to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of anather method. The notice shall be direcled to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
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Lender's address stated herein or any other address Lender desigrates by notice to Borrower, Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.
15. Governing Law; Scverability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or ciause of this Security Instrument or the Note
- conflicts with applicable law, such conflict shatl not affect other provisions of this Security [nstrument or the Note which can be
given effect withour the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
1o be severable.
16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any intetest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender way, at its option, require immediate payment in full of all swins secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibiied by federal law as of the date
of this Security Instrument.
If Lender exereises this option, Lender shell give Borrower notice of acceleration, The notice shall provide a period of not
lesy than 30 days.ivor, the date the natice is delivered or. mailed within which Borrower must pay all sums secured by this
Security Instrument. ¢ Bovrower {ails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further gotice or demand on Borrower.
18, Borrower's Righ* *o Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrament discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for minstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrament: or (b) enity of « judgment enforcing this Security Instrument. Those conditions are that Borrower: (2) pays
Lender all sums which then would be due arder this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants cc agreements; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorieys’ fees; and (d) takes such aciion as Lender may reasenably require to assure
that the lien of this Security Instrument, Lender’s rigits in the Property and Borrower's obligation lo pay the sums sscurcd by
this Security Instrument shall continue unchanged! U'pen reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if no ecceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.
19, Sale of Note; Change of Loan Servicer, The Nuic zi a partial interesi in the Note (together with this Security
Instrument) may be sold one or more times withoul prior notice lo-Gorrower, A sale may result in 4 change in the entity (known
| as the "Loan Servicer") that collects monthly payments due under the' ¥t and this Security Instrument. There also may be one
8- - ormore changes of the Loan Servicer unrelated to a snle of the Note, If thele is a change of the Loan Servicer, Borrower will be
' ' glven written notice of the change in accordance with paragraph 14 gbove ar.d applicable law. The notice will state the name and

address of the new Loan Servicer and the address to which payments shoeld b: made. The notice will also contain any other
" Information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permu the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyor< clez to do, amything affecting the
Property that is in violation of any Environmental Law. The precading two sentences shall novapply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized i be appropnate to normal{l
residential uses and to maintenance of the Property. M

Borrower shall promptly pive Lender wrillen notice of any investigation, claim, demand, lawsuit o2 other action by ary v
governmental or regulatory agency or privite party involving the Property and any Hazardous Substance o Eavironmental Law ™
of which Borrower has actual knowledge. If Borrower leamns, or is notified by any governmental or reguiatory authority, that "’
any removal or other remediation of any Hazardous Substance affecting the Property s necessary, Barrower shall prompily take '5
all necessary remedial actions in accordance with Environmental Law, N

As used in this paragraph 20, "Hazardous Substances” are those subslances defined as toxic or hazardous substances by =
Envirenmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, ‘naterials containing asbestos or formaldehyde, and radioactive materials. As usedin

this paragraph 20, "Environmental Law" means federal Jaws and laws of the jurisdiction where the Property js located that -
telate o health, safety or environmental protection. o
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NON-UNIFORM COVENANTS. Borrower and Lender further covenunt and agree as follows:
21. Acceleration; Remedles. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or ngreement In this Security Instrument (but not prior fo acceleration under paragraph 17 unless
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applicable law provides otherwise). The notice skall specify: (a) the default; (b) the actlon required to cure the default;
(¢) & date, not lzss than 30 days from the date the notlce is given to Borrower, by which the defauft must be cured; and
(d) that fallure te cure the default on or before the date specified in the notice may result in acceleration of the sums
sccured by this Security Instrumeni, foreclosure by judicinl proceeding and sale of the Property. The notice shall further
Inform Borrower of the right to refnstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a defautt or any other defense of Borrower to acceleration and forectosure, If the default Is not cured on
or before the date specified in the notice, Lender, at its optlon, may require immediate payment in full of alj sums
secured by this Security Instrument without {urther demand and may foreclose this Security Instrument by judicial
procecding. Lender shail be entitled to collect all expenses incurred In pursuing the remedies providud in this paragraph
21, including, but not limited to, rersonnble attorneys’ lees and costs of title cvidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release (his Security Instrument
withatit charge to Borrower. Borrower shall pay any recordation costs,

23. Walver of Homestead. Borrower waives all right of humestead exemption in the Property.

24, Riders o this Siew ity Instrement. If one or more riders are executed by Borrower and recorded together with this
Security instrument, the covelun.s and agreements of each such rider shall be incorporsted into and shall amend and supplement
the covenants and agreements of (hiz Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicnble box{es)]

Adjustable Rate Rider E’ Condominium Rider (114 Family Rider
Groduated Payment Rider | Planned Unit Development Rider ] Biweekly Payment Rider
Balloon Rider [__| Rate Improvement Rider [ Second Home Rider
V.A. Rider L cinerts) {specify]

in any rider(s) executed by Borrower and recorded with it,

Witnesses: /,,
1 Za. (Seal)
) El{ -Borrowet

_ o HName S danek (Sea)

MARIA LAREK -Bormawer

BY SIGNING BELOW, Borrower accepis and agrees te the te'ms and covenntycd in this Security Insirument and

(Seal) (Seal)

-Bortower -Bormwer

STATE OF ILLINOIS, \.Qinneakano County ss:

L e Uombar S Eom e , & Notary Public in and for said county and state do hereby certify
that KEN LAREK AND MARIA LAREK

, personally known to me to be the same person(s) whose name(s)
subscribed 1o the foregomg instrument, appeared before me this day In person, and acknowledged that T hey
signed and delivered the said instrument as THEIR  free and ¥dluntary act, K ses and purposes therein set forth.
Given under my hand and official seal, this 2187 . dav/oR, AUG E , 1995

-,

- o AL SEAL®
My Commission Expires: um%wm{

Pl =l
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ADJUSTABLE RATE RIDER roav #: 211816

(1 Year Treasury kndex - Rate Caps)

BER UL ¢

=

e
e

THIS ADJUSTABLE RATE RIDER is made this 2187 day of  AUGUST
1995 , and is incorporated into and shall be deemed to amend and suppiement the Morigage, Deed of I‘rust
or Sccurity Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to secure
Borrower's Adjustabie Raie Notc (the "Note") to
RYLAND MORTGAGE COMPANY , AN OHIO CORPORATION
(the"Lender") of the same daie and covering the property described in the Security Instrument and located at:

201 VALERIE COURT, GLENVIEW, ILLINOIS &£0025
{Property Address)
TH: MU TE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE 2aD THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE

BORRUWER'Y INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATZ THE BORROWER MUST PAY.

[POE——
N i
EX LIRS

ADDITICNAL COVENANTS, In addition to the covenanis and agreements made in the Security Insirument,
Borrower and Lender further covensnt and agree as follows:

A. INTEREST RATE AND MONT:ILY "AYMENT CHANGES
The Note provides for an initial interest rotz'e 9.500 %. The Note provides for changes in
the interest rate and the monthly paymeats, 25 .o’-nws:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Changs Dates

The interest rate 1 will pay may change on the first day of ~ SEPTEMBER , 1998 |, and on that
day every 12th month thereafter. Each date on which my interest (52 could change is called a "Change Date.”

(B} The Index

Beginning with the first Change Date, my interest rate will be basza un an Index. The “Index" is the weckly
average yield on United States Treasury securities sdjusted to a constant maurity of | year, as made available by
the Federal Reserve Board. The most recent Index figure available as of the ua.e 45 days before each Change Date
is called the "Current Index.”

¥ the Index Is no longer available, the Note Holder will choose a new index whieh is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calcuiation of Changes

Before each Change Date, the Note Holder will calculaw my new interest rate by sdding &7V AND ONE
QUARTER percentage point(s) ( 5.250 %) 1o the Current
index. The Note Holder will ther round the result of this addition to the nearest one-cighth of one peraentage point
{0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new inecest rate untl
the next Change Dale,
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..f The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
3 unpid principal that 1 am expected to owe at the Change Date in full on the Maturity Date at my new intercst rale
z“e‘ in substantially equal payments. The result of this calcutation wii! he the new amount of my monthly payment.
; (D) Limits on Intevest Rate Changes
'i:-f The interest rate | am required 1o pay ot the first Change Date will nat be greater than 12.500 %
b or less than 9.590 %. Thercafter, my intercst rate will never be increased or decreased on
any single Change Date by mere than two percentage points (2.0%) from the rate of interest 1 have been paying for
the preceding twelve months, My interest rate will never be greater than 15,500 ), % INTEREST
(E) Effective Date of Changes RATE WILL NEVER BE LESS THAN 9, 500’5;?& [
My new interest rate will become effective on each Change Date. 1 will pay the amount of my new monthiy

payment bepinning on the first wonthly payment date after the Change Date until the amount of my monthly
payment cusr.ges again, -

(F) Notire of Changes .

The Note Ho'dar will deliver or mail 10 me a-nolice of any changes in my Interest raie and the amount of my
monthly paymer: be ore the effective daie of any change, The notice will include information required by faw to be
Eiven Te and wiso t'w /ltle and telephone number of a person who will answer any question I may have regarding

e notice.
B. TRANSFER OF TLE fROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of iie Secrrity Instrument is amended to read as follows:

Transfer of the Property or » Beneficial Interest in Borrawer. If all or any part of the Property or any
Interest in it is sold or transferredcor if a beneficlal interest in Borrower is sold or transferred and Borrower is not a
naturil person) without Lender's prior witten consent, Lender may, at its option, requirc immediate paymeat in
full of ali sims secured by this Secunity insttument, However, this option shall not be exercised by Lender if
exercise is prohibited by federal law as of i< date of this Security Instrument. Lender also shafl not exercise this
option if: () Borrower causes to be submitieZ *5 Lender information required by Lender 1o evaluate the intended
transferee as if a new loan were being mnde to he transferee; and (b) Lender reasonably determines that Lander’s
security will not be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in
this Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender-iouy charge a reasonable fee as a condition to Lender's
consent to the loan assumption. Lender may also requiru te transferce to sign an assumption agreement that is
acceptable to Lender and that obligates the transferes to keep al’ ¢+ promises and agreements made in the Note and
in this Security Instrument. Borrower will continue to be obligatzd under the Note and this Security Instroment
untess Lender releases Borrower in wriling,

1f Lender exercises the option to require immediate paymeni in full, Lender shall give Borrower notice of

acceleration. The notice shall provide & period of not less than 30 days from the date the aotice is delivered or &)
mailed within which Borrower must pay all sums secured by this Security ligizament, 1f Borrower fails to pay these Ol
sums prior to the expiration of this period, Lender may invoke any remedies peruitted by this Security Instrument )
without further notice or demand on Berrower, Ll
| -
BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenants contatied in this Adjusiable ok I
Rae Rider. -
L R
" -y (Seal) [
EN LAREK -Barrower
Moo, danel (Seal)
MARIA LAREK -Botrower
(Seal)
-Borrower
(Seal}
-Bortower
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