UNOFF¥88ifak1 COPY

Pﬁtbmd by: Hautone, Michalie
Return original to:

Chase Manhattan Mortgage Corp.
4915 Independence Parkway
Tampa, Florida 33634-7540
Attn: Post Productlon Services

Box 77

»  DEPT~N1 RECORDING $45.00 W

« T30012 TRAK &332 09/12/95 15:63:00 9

v WM CG %—-95-511421
COOK COUMTY RECORDER

[Space Above This Line For Recording Data]

NE > MORTGAGE
Fb 6493, i A

THIS MORTGAGE ("Sccurty Instrument”) is given on August 30, 19985 . The morgagor is

3652513

AMERICAN NATIONAL BANY /%0 TRUST COMPANY OF
CHICAGOD UNDER TRUST MUMBET 120756-00 DATED AUBUST 28, 1395 f?’/z)

("Borrowes”), This Securily Instrument is givenio (hasa Manhattan Mortgage Corp.

whith is organized and existing under the laws of the State of Delaware , and whose address is
4815 Indepandance Parkway, Tampa, FL 33634-754%
{"Leader). Barrower owes Lender the principal sum of Two Hundrad, Ten Thousand One Rundred ano
NO /100 e oo e 00 o i 0 e 8t 1 e e e e
Dollars (US$ 210,100.00). This debt is evidenced by Borrawer's note, dated the same date as thu. Sccurity
lastrament (*“Note™), which provides for monthly payments. with the full debt, Unot paid carlicz, due and payable on
Septembar 1, 2025 . This Sccurity Instrument secures to LLnU,( @) the repayment of the deht
evidenced by the Note, with mlt.n.at and all renewals, extensions and modifications ¢t the Note; (b) the payment of all
other sums, with interest, advanced under paragraph 7 to pmlec; the security of this Security Insteument; and (¢) the
peformance of Borrower's covenanis and agreements under this Security Insirument and (Yo l\ ote. For this purpose,
Borrower does herehy mortgage, graot and convey to Lender the following described jmperty located in
COoK - County, Iinois:

SEE ATTACHED LEGAL DESCRIPTION RIDER

IZVIT9CE

14.253~107-036-1022

which has the address of 1251 G, WEST FLEYCHER CHIGAGD
[Street] [City]
[ifinois 60606 ("Property Address);
1Zip Code)

ILLINOIS-Single Famiiy-Fannie Mae/FreddieMac UNIFORM INSTRUMENT Form 3014 $/60
MG Page 10t 7 , Revisud Date 01/07/95
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TOGETHER WITH &l the improvements now or hereafter erected on the property, and all casements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Scewrity Instrument. Al of the foregoing is referred to in this Security Instrument as the "Properly.”

BORROWER COVENANTS that Barrower is lawfully seized of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property aad Lhat the Property is unencumbered, except for enctumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
eneumbraitess of record,

THIS SECURITY INSTRUMENT combings uniform covenants for national use and nown-uniform covenants
with limited variations by jurisdiction to constitute a uniform sceurily instrument covering reaf property.,

Tux 1D Number

UNIFOXM COVENANTS.  Borrower and Lender covenant and agree as follows:

1. Paymicot of Principal and Interest; Prepayment ard Late Charges. Borrower shall promptly pay when
due the principal” o und intercst on the debt cvidenced by the Note and any prepayment and late charges due
under the Note.

2, Fundy for “fixs and losurance,  Subject o applicable law or 10 a wrilten waiver by Lender,
Borrower shall pay to Leadsr on the day monthly payments are due under the Note, until the Note is paid in
ful, o sum ("Funds”) for: “(s) ycarly laxes and asscssments whick may attain priority over this Security
Instrument as a licn on the Froperty; (b) yearly leaschold paywents or ground rents oa the Property, il uny; (¢)
yeurly hazard or property insurance-promiums; {d) yearly flood insurance premivms, if any; (c) yearly morigage
insurance premiums, if any; and {f) zay sums payable by Borrower 1o Lender, in accordance with the
provisions of purngraph 8, in licu of the prvment of mortgage insurance premiums.  These items are called
"Escrow lems.”  Lender may, at any lime, coleet and hold Funds in an amount not to exceed the maximum
amount a lender for o federally related mortgageloan may require for Borrower's cscrow account under the
federal Real Estate Scttlement Procedures Act o 1974 as amended from time to time, 12 US.C. 2601 e

seq. ("RESPA"), unless another law that applies to tne Funds scts a lesser nmount.  If so, Lender may, al any

time, collect and hold Funds in an amount not to exceed the lesser smount.  Lender may estimate the amount
of Funds due on the basis of current data and reasonable” <stimates, of cxpenditures of future Escrow ltems or
otherwise in accordznce with applicable lat,

The Funds shall be heid in an institwion whose dvposits are insurcd by a federal agency,
instrumentafity, or entity (including Lender, if Lender is such i institution) or in any Feders) Home Loan
Bank. lender shall apply the Funds 1o pay the Escrow liems. Lencer mpy not charge Borrower for holding
and applying the Funds, annually analyzing the escrow account, or verifyirg the Escrow Mems, unless Lender
pays Borrower interest on the Funds and applicabic law permits Lender {o/mzke such a charge.  However,
Lender may require Borrower tc pay a onc-time charge for an independent riai estate tax reporting service
used hy Lender in connection with this loan, unless applicable law provides othervise, Unless an agreement is
made or applicable law requires interest to be paid, Lender shail nol be required to puy Eorrower any interest
or earnings on the Funds. Borrower and Lender may agree in writing, however, that intorusi shall be paid on
the Funds. Lender shall give to Borrower, withoul charge, an annual accounting of the Furids; showing credits
and debits to the Funds and the purpose for which cach debit 1o the Funds was made, The }'umls: arc pledged
as additional security for all sums sceured by this Security Instrumenl,

i the Funds held by Lender exceed the amounts permitted Lo be held by applicable law, Leader shail
account 1o Borrower for the excess Funds in orcordance with the requirements of applicable law. If Lhe
amount of the Funds held by Lender at any time is not sufficient to pay the Escrow Items when due, Lender
may so notify Borrower in writing, and, in such ease Borrower shall pay to Lender the amount necessary to
make up the deliciency.  Borrower shall make up the deficiency in‘no more than twelve monthly payments, at
Lender's sole diseretion,

Upon paymient in full of all sums secured by this Secority Instrument, Lender shall promptly refund (o
Borrower any Funds held by Lender, IL under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisitior: or sale os a credit against the sums secured by this Security Instrument.

3. Applicaﬁon of Payments. Unless applicable law provides otherwise, all peyments reccived by Lender

under paragraphs 1 and 2 shdll be applied: first, to any prepayment charges duc under the Note; second, to.

amounls payable under parngraph 2; third, to intercst due; fourth, to principal duc; and lust, to any late
charges due under the Note,
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4, Charyes; Liens, Borrower shall pay all fases, assessments, charges, fines and impositions
atiributeble to the Propesty which may attain priority over this Security Instrument, and leaschold payments or
ground rents, if any, Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid
in that manner, Borrower shall pay them on time dircetly to the person owed payment.  Borrower shall
promptly furnish to Lender nll notices of umounts to be paid under this paragraph, 1f Borrower makes these
payments dircetly, Borrower shall promptiy furnish to Lender receipts evidencing the payments,

Borrower shall promptly dischurge any lien which has priority over this Security lnstrument usless
Borrower: () agrees in writing 1o the payment of the obligation secured by the licn in & manner acceptable o
Londer; (b) contests in good faith the lien by, ar defeads against enforcement of the lien in, logal proceedings
which in the Lender's opinion operate to prevent the enforcement of the lien; or () sceures {rom Lthe holder of
the licn an sgreement satisfactory to Lendsr subordinating the lien to this Seeurity Instrument. {f Lender
determives that ony part of the Property is subject to o livn which may attain priority ever this Security
{nstrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or 1ake one
or more of the actians sel forth above within 10 days of the giving of notice,

5. Huzavi or Property Insurance. Borrower shall keep the improvements now existing or hereafter
crected on the Propuity  insured against loss by fire, hazards included within the term “extended coverage” -and
any other hozards, wetading floods or flooding, for which Lender requires insurance. This insurance shall be
maintained in the amousss) and for the periods that Lender requires, The insurance carrier providing the
insurance shall be chosen by Barrower subject to Lender’s approval which shall not be unreasonably withheld.
If Borrower fuils to maintairs covarnge described above, Lender may, at Lender's option, obtain covernge to
proteet Lender’s rights in the Propertv.in accordance with paragraph 7.

All insurance policies and vesetvals shall be acceptable to Lender and shall include a standard morigage
clause. Lender shall have the right to dweld the policies and renewals. If Leader requires, Borrower shall
promptly give to Lender all receipts of ‘naid premiums and renewal notices. In the event of loss, Borrower
shall give prompt notice to the insurance wnipier and Lender. Lender may make proof of loss if not made
prompily by Borrawer.

Unless Lender and Borrower otherwise [agree in writing, insurance proceeds shall be applied to
restoration or repair of the Property damaged, if the restoration or eepair is cconomically feasible and Lender's
seenrity s not fessened, 1f the restoration or repair is nat 2conomically feusible or Lender's sceurity would be
lessened, the insurance proceeds shall be applicd to the stmns sceured by this Security Instrument, whether or
nat then duc, with any excess paid to Borrower, If Borrower abeadons the Property, or does not answer within
30 duys a notice from Lender that the insurance carrier has offe‘ed to settle @ claim, then Lender may colleet
the insurance proceeds, Lender may use the proceeds to repair or restersthe Property or (o pay sums secured
by this Sceurity Instrument, whether or not thea due, The 30-day period will hegin when the notice is given.

Unless Lender and Botrower otherwise agree in writing, any appiicaton of proceeds to principal shail
nnt extend or postpone the due date of the monthly payments referred o tn pacsgraphs b and 2 or change the
amount of the paymenls. If under paragraph 21 the Property is acguired by Liender, Borrowers right o any
insurance pelicies and proeceds resulting from damage to the Property prior to the aequisition shail pass o
Lender to the extent of the sums secured by this Seeurity Instrument immediately prior to the sequisition.

6. Occeupnangy, Preservation, Maintenance nand Protection of the Property; Borrowice's Loan Applieation;
Lenseholds, Borrower shall occupy, establish, and use the Property us Borrower's principal residence within
sisty days after the exccution of this Security Instrument and shall continue to occupy ‘the Properly as
Borrower’s principal residence for at least one year aftor the dete of occupancy, unless Lender otheiwise agrecs
in writing, which consent shall not be unrcasonably withheld, or unless extenuating circumstances exist which
are beyond Borrower’s control.  Borrower shall not destroy, damage or impair the Property, allow the Property
to duteriorote, or commit waste on the Property, Borrower shall be in default if any forfeiture action or
proceeding, whether eivil or criminal, is begun that in Lender’s good [aith judgment could result in forfeitere of
the Property or otherwise matcrially impair the lien created by this Security Instrument or Lender’s sceurity
interest.  Borrower may cure such a default and reinstate, as providéd in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Leader's good faith detcrmination, precudes forfeiture of the
Borrower's interest in the Properly or other material impairment of the lien created by this Sceurity Instrument
or Lender's sceurity interest.  Borrower shall also be in default if Borrower, during the [oan application
process, gave materinlly false or inaccurate information or stalements to Lender (or [ailed lo provide Lender
with any material information) in connection with the loan evidenced- by the Note, including, but not limited (o,
representations  concerning Borrower's occupancy of the Property us a principal residence. I this Seourity
tnstrument is on & leaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquires
fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in
writing,
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7. Protection of Lender's Rights in the Property, Il Borrower fuils to perform the covenants and
agrecments contained in this Security Instrument, or there is a legal procceding that may significantly affeet
Leader's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture ar
to cnforee faws or regulations), then Lender may do and pay for whatever is necessary to protect the value of
the Property and Lender’s rights in the Property. Lender's aclions may include paying any sums secured by a
lien which has priority over this Securily Instrument, appearing in court, paying reasonable attoracys’ fees and
entering on the Property to make repairs. Although Lender may tuke action under this paragraph 7, Lender
daes not have to do so. .

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower
secured by this Sccurity Instrument.  Unless Borrower and Leader agree to other terms of payment, these
amounts shall bear interest from the date of dishursement at the Nole rate and shall be payable, with interest,
upos notice from Lender (o Borrower requesting payment.

8. Moctgage Insuranee. Il Lender required mortgage insurance ns a condition of making (he loan
sccured by this Securily Instrument, Borrower shall pay the premiums required to maintain the worlgage
insurance in efteet.  If, for any reason, the mortgage insurance coverage required by Lender lapses or ceascs
to be in cffeet, DSorrower shall pay the premivms requircd te obtain  coverage substantially eguivalent to the
marigage insusance_pgroviously inocffect, at o cost substantially equivalent to the cost to Borrower of the
mortgage insurance proviewsly in cffect, from an alternate mortgage insurer approved by Leader, [f substantially
vquivalent mortgage insusancs coverage is tot available, Borrower shall pay to Lender cach moath a sum equal
io one-twelith of the yearly sacitgage insurance premivm being paid by Borrower when the insurance coverage
lapsed or ceused to be i effecs Lender will accept, wse and retain these payments as a loss reserve in lieu of
mortgage insurance. Loss reserve (ppyrients may no longer be required, at the option of Leader, if morlgage
insurance coverage (in the amount aud forthe period that Lender requires) provided by an insurer approved by
Lender again becomes available and (s outained. Borrower shall pay the premiums required (o maintain
mortgage insurznce in cffect, or to provide a Joss reserve, unitil the requirement for mortgage insurance ends in
aceordance with any written agreement between For: orver and Lender or applicable law,

9, Inspection, Lender or ils agent may ‘wake reasonable entrics upon and inspections of the Property,
Lender shali give Borrower notice at the time of or/privr to an inspection specifying reasonable cause for the
inspection,

10, Condemnation. The proceeds of any awwd or claim for damages, diveet or conscquentinl,
cornection with any condemnation or other taking of any garcof the Property, or for conveyance in liew of
condemnation, are hereby ussigned und shall be paid to Lender.

in the event of a telal taking of the Property, the proceedi-shall be applied to the sums seeured by this
Sceority Instrument, whether or not then due, with any excess puid to ‘Borrower, In the cvent of a partind
taking of the Property in which the frir market valoe of the Properly imperiately before the taking is equal 1o
or greater than the amount of the sums securcd by this Sccurily lnstrmacit-immediately before the taking,
uniess Borrower and Lender otherwise agree in writing, the sums sceured by A2is Security Instrument shall be
reduced by the amount of the proceeds multiplied by the following fraction: (a) theitotal smount of the sums
sceured immedintely before the aking, divided by (b) the Inir market value of the Froroity immediately before
the toking, Any balance shall be paid to Borrower, In the event of a partial taking of the Treperty in which the
fair market value of the Property immedialciy before the taking is less than Lthe amount”of the sums sccured
immediaiely before the taking, unless Borrower and Lender otherwise agree in writing or umiess applicable Taw
othurwise provides, the procceds shall be applicd to the sums sceured by this Security Instrumcnt) whelher or
ot the sums are then due,

it the Property is ahandoncd by Borrower, or if, afler notice by Lender to Borrower that the
condernor offers to make an award or scitle a claim for damages, Borrower fails to respond to Lender within
M days ufter the date the nofice is given, Lender is authorized to collect and apply the proceeds, at its aption,
cither to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or
rol then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of the monthly payments refesred to in paragraphs 1 and 2 or change the
amaunt of such payments,

il. Borrower Not Relensed; Forbearance By Lender Not a Waiver. Extension of the time for payment
or medification of amortization of the sums sccured by this Sccurity Instrument granted by Lender to any
suceessor in intersst of Borrower shall not operate to release the fiability of the original Borrower or
Borrower's successors in interest, ' Lender shall not be required to commence procesdings againgt any suceessor
in interest or refuse to extend time for payment or otherwise modify amortization of the sums secured by this
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Security Instrument by reason of any demand made by the original Borrower or Borrower's suecessors in
imerest. Any forbearance by Lender in cxercising any right or remedy shall not be a waiver of or preclude
the exercise of any right or remedy.

12, Successors and Assigny Bound; Jolnt nnd Severud Liability; Co-slgners. The covenants and
agreements of this Security Instrument shall bind and benefit the suecessors and assigns of Lender and
Borrower, subject fo the provisions of paragraph 17. Borrower's covenants and agreements shall be joiat
and several. Any Borrower who co-sigas this Security Instrument but does nol execute the Note: (a) is
co-signing this Sceurity Instrument only to mortgege, grant and convey that Borrower's interest in the
Property under t\he terms of this Security Instrument; (b) is not personally nbligated to pay the sums
secured by this Security Instrument; and (c) sgrees that Lender and any other Borrower may agree (o
extend, modify, forbear or make any accommodations with rn!,ard to the lerms of this Sccurity Instrument
or the Note without that Borrower’s consent.

13, Youm Charges. [f the loan sceured by this Sceurity lnqtrummi is subject to & law which scts
maximum {oan charges, and that law is finally interpreted so thal the interest or other loan charges collected
or to be collecled 1y connection with the loan cxeced the permilled limits, then: (a) any such loan. charge
shall be rcduced by the amount nceessary lo reduce the charge to the permitted limit; and (b) any sums
already collected from (Bortower which excceded permitted limits will be refunded to Borrower. Lender may
choase tu make this retuad Ty reducing the principal owed under the Note or by making a dircct paymemt
to Borrower. If a refund reduess principal, the reduction will be treated as o partial prepayment without any
prepayment charge under the Nole

14. Notices, Any notice”to Borrower provided for in this Securily [nstrument shall be given by
delivering it or by mailing it by fiest Class mail unless applicable law requires use of another method. The
notice shall be directed to the Propesty Address or any other uddress Borrower designates by natice fo
Lender, Any notice to Lender shall be given- by first class mail to Lender’s address stated hercin or any
other address Lender designates by notice lo-Berrower, Any notice provided for in this Sccurity Instrument
shall be deemed to have been given to Borrower or endze when given as provided in this paragraph.

15, Governing Law; Severability, This Sccority Instrument shail be governcd by federal law and the
law of the jurisdiction in which the Properly is located. In the event that any provision or clause of this
Security Instrument or the Note conflicts with applicable’ low. such conflict shall not affect other provisions
of this Security Instrument or the Note which can be given efivid without the conflicting provision, To this
end the proavisions of this Security Instrument and the Note are declar.d to be severable,

16, Borrower’s Copy, Borrower shall be given one contormed-copy of the Note and of this Sceurity
Instrument,

A7, Treansfer of the Property or a Beneficial Interest In Borrower " il all or any part of the Property
or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and

*~orrower s ot a natural person) without lender’s prior written consent, Lenter may, at its option, require
immediate payment in (ull of all sums secured by this Security Instrament, However, this option shall not be
exereised by Lender if exercise is prohibited by federal law as of the date of this Security Insirument,

If Lender exercises this option, Lender shall give Borrower notice ol acceleration: The notice shall
provide a period of nol less than 30 days from the date the notice is delivered or wailod within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay thise sums prior to
the cxpiration of this period, Lender may invoke any remedics permitted by this Sceurity Instroment without
further notice or demand on Borrewer, ‘

18. Borrower's Right to Reinstate. If Borrower mects certain conditions, Borrower shall have the
right to have enforcement of this Sccurity Instrument discontinued ol any time prior to the earlier of (a) §
days (or such other period as applicable law may specify for reinstatement) before sale of the Property
pursuant to auy power of sale contained in this Security Instrument; or (b) entry of a judgment enforcing
this Sceurity Instrument, Those eonditions are that Borrower; () pays Lender all sums which then would be
due under this Security Instrument. and the Note as if no acccleration bad occurred; (b) cures any default of
uny other covenants or agrecments; (c) pays all expenses incurred in enforcing this Sccurity Instrument,
inchuding, but not limited to, reusonable attorneys’ fees; and (d) takes such nction s Lender may reasonably
require to assure that the lien of this Security Insirument, Lender's rights in the Property and Borrower's
obligation to pay the sums sceurcd by this Security Instrument shali continue unchanged. Upon reinstatement
by Borrower, this Security Instrimont and the obligations secured hereby shall remain fully effective as if ne
acceleration had ocewrred. However, this right to reinstate shall not apply in the case of accelerution under
paragraph 17,
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19, Sule of Note; Change of Loan Servicer, The Mote: or a pariial interest in the Note (logether with
this Sccurity Instrument}) may be sold onc or more times withowt prior notice to Borrower, A sale may
result in o change in the entity (known o the "Loan Servicer”) that collects monthly payments duc under
the Note und this Sccurity Instrument. There also may be onc or more changes of the Loan Scrvicer
untelated to « sale of the Note, Uf there is a change of the Loan Servicer, Borrower will be given written
notice of the change in accordance with parugraph 14 above and applicable law, The notice will state the
name and address of the new Loan Servicer and the address to which payments should be made. The natice
will also contain any other information required by applicable law.

20. Huzardous Substances. Borrower shall not cause or permil the presence, use, disposal, storage,
or refease of any Hazardos Substances on or in the Property, Borrower shall rot do, nor allow anyone clse
to do, anything affecting the Property that is in violation of any Environmental Law, The preceding two
sentences shall not apply to the presence, wse, or storage on the Property of small quantitics of Hazardous
Substances thae e generally recognized to be appropriate 1o normal residentinl uses and to maintenance of
the Property.

Borrower shodonrompily give Lender writien notice of any investigaticn, claim, demand, lawsuit or
other action by any "'.V"rlmcntal ar regulatory agency or privale party involing the Property and any
Hazardaus Substance or Epzronmental Law of which Borrower has actual knofledge, If Borrower learns,
or 15 notified by any goverrinental or regulatory authority, that any removal or other remediotion of any
Hazardous Substunce affecting the Properly is necessary, Borrewer shall promptly take all necessary remediat
actions in accordance with Environnieria' Law,

As used in this parapraph 20, “razardous Substances® are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosenc, other
flammiable or toxic petrolewm products, toxic pesticides and herbizides, volatile solvents, materials containing
asbestos or formaldehyde, and radioactive motocials, As used in this parageaph 20, “Environmental Law”
means federal laws and laws of the jurisdiction where the Property is located that relate (o health, safety or
environmental protection.

NON-UNIFORM COVENANTS. Borrower and VLeader further eovenant and agree as follows:

21.  Acceleration; Remedies, Lender shall pive nstiee te Borrower prior to scceleration following
Borrower’s breuch of any covenant or agreement in this Security Instrument (but not prior to acceleration
under puragraph 17 unless applicable law provides otherwise), The nslice shall speckly: () the defunlty (b) the
action required to cure the default; (¢} a date, not less than 30 days frem the date the notice is given to
Borrower, hy which the default must be cured; und (4} that failure to curi the defoult on or before the date
specified in the notice may result in aeceleration of the surs secured by thiy Seoucity tnstrument, foreclosure by
Judicial proceeding and sale of the Property. The notice shall further inform Gorawer of the right to reinstate
sfter acceleration and the right to assert in the foreclosure proceeding the nom-oxisionce of o default or nny
other defense of Borrower 1o ncceleration and foreclosure, I the defuult is not cusud on or before the date
specified in the notice, Lender at its option may require immedinte payment in full of alf suwas secured by this
Security Instrument without Turther demand and may foreclose this Security Instrument by faoicial proceeding
Lender shall be entitled to collect all expenses incurred in pursning the remedies provided in 1bls paragraph 21,
including, but not limited to, reasonable attorneys' fees and costs of title evidence.

22, Releuse, Upon payment of all sums secured by this Seeurity Instrument, Lender shall release
this Security Instrument without charge to Borrowsr, Borrower shall pay any recordation costs.

23, Waiver of Homestend, Borrower waives all right of homestcad exemption in the Property.

24. Riders 1o this Security Instrument, If onc or more riders are exccuted by Botrower and recorded
together with this Security Instrument, the covenanis and agreements of each such rider shall be
incorporated into and shall amend and supplement the covenants and agreements of this Security Instrument
as if the rider(s) were a part of this Security Instrument. [Check applicable box(es})

X Adjustable Rate Rider [ X Condominium Rider [} 14 Family Rider
(! Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
[ J Balloon Rider u Rate Improvement Rider LJ Second Home Rider

U Other(s) [specify]
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BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contsined in this Security
{nstrumeat and in any rider(s) executed by Borrower and recorded with it, |

Y/

AMER1CAK T[O GMIK AND 1R‘.'JST COMPANY QF CHiIUAGD ‘BQ‘"’“’E
UNDER TRUST NUMBER 120746-00 DATED AUGUST 28, 1995

'”7"' if"‘fﬂlmﬂnf Isoxecuted by 'Iw l!"}f'"\r"-nnn\v_{ Land Trustaa,

Ci“}ﬁ{ '.:I ey TSR TG BN NG of Tha .ngmr
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\'n‘f!ﬂ o :|' ' '
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i ST ‘ B
PRNEN ..c,::.-_ e T e, .

fL Conina oo T )} . : ,‘. o : v L n)(_rfﬂ-.

in:is-m‘/ rt"pnu SR | ”‘-‘“dnd’.
il SSLTRIG, DU @, andOnie “‘ or ax

ment G 9@ Trustoa in this insirumcend, g &L

Ahirowdr

[Space Betow This Line For Acknowlaugr ient]

STATE OF ILLINOIS

COUNTY OF

MARCHERT
L, AHNE B , @ Nmary Public in and for say) vaunly and stote,

do hereby certify that Gregory S, Kasprzyk ., personally
known 1o me to be the same person(s) whose name(s) isfare subscribed (o the fo-'cgomg instruseesi;, appeared
before me this day in person, and acknowledged that he/she/theysigned and delivered the soid mstrument as
his/her ftheir tree and voluntary act, for the uses and purposes therein set forth,

AJG 30 1995

2

Given under my hand and official scal, this

Notary Public

TSYIISSE

“OFFICIAL SEAL”
Anne M. Marchert My Commission expires:

Notary Public, State of lllinols
My Co;ymlulnn il'xpu:s Apté L:E‘ 1558
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(First Seven Yenrs Fixed)

{One Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 30th dayol August, 1898
and is incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or En,cunty
Deed (the “Secutity  Instrument’) of the same date given by the undersigned (the "Borrower”) to seeure
Borrower's Adjustable Rate Note (the "Note") to

Chass Manhattan Mortpage Corp., a Delaware Corporation

the "Lender) of the same dale and coveriag the property deseribed in the Seearity Instrument and localed al:
g the p ¥

1251 C. WEST FLETCHER
CHICAGD, IL G60CGOS
|Property Address)

THE NOTE PSOVIDES FOR A CHANGE IN MY FIXED INTEREST RATE TO AN ADJUSTABLE
INTEREST RATr. THE NOTE LIMITS THE AMOUNT THE-INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MINIMUM AND MAXIMUM RATES I MUST PAY,

ADDITIONAL COVENANTS. In addition to the covenants and agreememts made in the Security
Insteument, Borrawer and Lender furthar zovenant and agree as tollows:
A, INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial” intbrest rate of 8.0000 %. The Note provides for
changes in the interest rate aad the monthly payircits, as follows:
4. INTEREST RATE AND MONTHLY FAYWMENT CHANGES

{A) Chunge Dates

The initial fixed interest rate | will pay will slunge to an adjustable interest rate on the first day of
Septemher, 2002 , ond on the first day of cvery twellth month thercafier,  Each date on
which my interest rate could chunge is called a "Change Date.”

(By  The Index

Beginning with the first Chunge Dale, my adjustable iafcisst rate will be based on an “Index’, The
“lndex’ s the weekly avernge yield on United Stales Treasury seenrizics adjusted to a constant maturity of ane (1)
your, as made available by the Federal Reserve Board. The most recentndex figure awailable as of the date
forty-five (45) days before cach Change Date is called the "Current Index.”

Il the Index is no longer uvailable, the Nnle Holder will choose w swew index which is based upon
comparable information. The Note Holder will give me notice of this choice,

() Calenlation of Chunpes
~ Before vach Change Duste, the Note Holder will caleulate my new ‘ateicst rale by adiding
Two and Three-Fourths percentage points ( . ¢ 5 %), the "Margin"
to the Current Index. The Nate Holder will then round the result of this additien to the ‘noarest one-eighth of
one percentage point (0.125%).  Subject o the limitations in Section 4(D) below, this rounded amnunt will be my
new interest rate until the next Chonge Date.

The Note Hulder will then determine the smoust of the monthly payment that would be sufficient to
repay the unpaid principal that | am expected to owe mt the Change Date in full on the Maturily Date ai my new
interest rate in substantindly cqual puyments, The result of this caleulation will be the new amount of my monthly
payment.

' {m Limits on Intevest Rate Chunges

On the second Change Date and cach Change Date thereafter, the interest rate may not increase or
duerease more than two percentage points (2.00%) from the interest rate immediately prier to the Change Date,

There is a limit of four percentage points (4,009%) on the ampunt by which the interest rate may increase
or deerease from the initinl interest rate over the catire term of the lean, If a change in the Current Index would
otherwise couse the new interest rate to exceed the two  percemtage points (2.00%) or the four percentuge points
(4.00%) rate ndjustment limitations, the unuscd portion of such. increase or decrense will not be carried forward

und applied to change the rate in future years, My interest rate will never be greiiter thun 12.0000 %
or less thax 4.0000 % (bul in no cvent less than the Margin).
MR174LT
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(E) Effective Date af Changes B

My new interest rate will become effective on cach Change Date. 1 will pay the amount of my new
monthly payment beginning on the first monthly payment date afler the Change Date until the amount of my
monthly payment changes again.

i) Notiee of Changes

The Note Holder will deliver or mail to me a notice of any chunges in my inlerest rate and the amount of
my monthly payment before the effective date of any change. The natice will include information required by law
to be given me and also the title and telephone number of a person who will answer any quesiions 1 may have

.Lgard 1 the notice. :
RANSGUR OF THE PROPERTY OR A BENEFICIAL INTEREST

Uniform Cavenant 17 of the Security instrument is amended to read as follows:
(A) Uniilane interest rate is converted from a fixed rile to an adjuslable rate at the end of year seven,
Uniform Coveannt 17 shall be as foliows:

Transler ot the Properiy or o Bepeficial Interest,

If all or auy part of the Property or any interest in it is sold or transfesred (or if a beneficial
interest is sold or tiwusforred) without immediate payment in full of all sums secured by this Scevrily
Instrument, Lender may cal) «! such sums immediately due and payable,

If Lender exercises-this right, Lender shall give Borrower notice of acceleration, The notice shall
provide a period of not less then thirty (30) days from the” date he notice is delivered or mailed within
which the Borrower must pay ai-sums securcd by this Security Instrument, 1f Borrower fails to pay these
sums prior (0 the expiration of thiz-pesiod, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demzsic on Bacrower,

(B) Once the interest rate coaverts o an adjuctable rate, Uniform Covenant 17 deseribed in {A) above
shall then eease to be tn effect, and Uniform Covennant 17 shall instead be as follows:
Trunsfer ¢ or_g Beneficial Interest,

) a!l or any part of the Property or any irierest in it is sold or transferred (or if a heneficial
interest is sold or transferred) without immediate pavairat in foll of all sums sceurcd by this Security
Instrisment, Lender may call all suck sums immediately due and! payable,

Il Lender cxercises this right, Lender shall give Borrpwes nolice of acceleration. The notice shall
provide a period of not less than thirty (30} days from the Gote tie notice is delivered or mailed -within
which the Borrower must pay all sums secured by this Security Inuizument. I Borrower fails to pay these
sums prior to the expirution of such period, Lender niay invoke awy romedies permitted by this Security
Instrument without further notice or demand on Borrower.

After the first Change Date, the Lender shall not exercise this right i (a) Borrower sauses 1o be
submitied to Lender information required by Lender to evaluate the intended transferee as if & new loan
were being made to the transferee; and (b) Lender reasondbly determines that Lundor's seeurity will not
be impaired by the loan assumplion and that the risk of a breach of any covenait or agreemenl in this
Security Instrument is acceptable to Lender,

S

3

IZYITIS6

MR27-1LT Page 203 /01795




UNOFFICIAL COPY




UNOFFICIAL COPY

3652513

"y

To the cxiemt permitted by applicable law, Lender moy charge a reasonable fee as a condition fa
Lender's consert Lo the loan assumption.  Lender may also reguire the transferee 0 sign an assumption
agreement that is aceeptuble to Lender and that obligales the transferce to keep all the promises and agreements
made in the Note and in this Security Instrument. Borrower will continue to be obligated under the Note and
this Sccurity [nstrument unless Lender releases Borrower in wriling,

EERITRARRCNL -

BY SIGNING ,7«vrmwcr aceepts and ogrees to the terms and covenants conlained in this

[Seal] ) y/a
= Hh

- BOtrowsr  AMZTARAN LAANK AND TRUST COMPANY OF CHICAGO

UNGZR TRST NUMBER 120766-00 DATED AUGUST 28, 1955

[Seal]
-~ Borrawer

|Seai]
+ Barrower

[Seal]
- Borrawer

[Sign Original Only)
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CONDOMINIUM RIDER

_ THIS CONDOMINIUM RIDER is made this 30th day of August, 1985
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Decd of Trust or Sceurity Deed
(the "Seeurity Instrument*) of the same date given by the undersigned (the “Borrower”) 1o sceure Borrower's Note to

Chase Manhattan Mortgage Corp.

3652513

(the "Lender”), of the same date and covering the Property deseribed in the Security Instroment and loeoted at:
1251 C. WEST FLEYCHER, CHWICASC IL BOBOG
{Peoperty Adddress|
The Property inchudes a unit in, together with an undivided interest in the common clements of, o candominium projeet

known as;
SWEETERVILLE SGUTH

fName of Cosdominium Project]
the {*Condominiur: Eroject”). Uf the owners asseciation or other entity which acts for the Condominium Project (the
"Owners Association”) lickds titte te property for the benefit ar use of its members or sharcholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefils of Borrower’s interest.
CONDOMINIUM COVEMANTS, In addilion to the covenants and agreements made in the Security Instrument,
Borrower and Lender further enveissnt and agree as follows:

A.  Condominium Obligations. Borrower shall perform all of Borrower's abligations under the Condominium
Project’s Conslituent Documents, The *Constituent Doguntents” are the: () Declaration or any other document which
ereates the Condominiums Project; (i) by-lews; (i) code of regulations; and (iv) other equivalent decuments. Borrower
shall promptly pay, when due, all dues and assessments imposed pursuant to the Constituent Documents,

B, Hazard Insurance. So long as the Owners Association maintain, with a generally accepted insurance carricr, a
"master” ot “blanket” policy on the Cordominium Praject which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the periods, and against the Bwzaeds Lender requires, including fire and hazards ineluded
within the term "extended covernge,” then:

() Lender waives the provision in Uniform Covenant’2 for the manthly payment 1o Lender of one-twelith
of the yearly piemium instaliments for huzard insurance on the Propérty; and

(it) Borrower's obligation under Uniform Covenant S0 maintain hazard insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners Associntion policy,

Borrower shall give Lender prompt notice of any lapse in required hazard insizance coverage.

In the event of o distribution of hazard insurance proceeds in licw of restomiee or repair following a loss o the
Praperty, whether to the unit or to common clements, uny proceeds payable to Borrsverare hereby assigned and shalt
be paid to Lender for application Lo the sums secured hy the Security Insteument, with any Sxeess paid to Borrower.

C. Public Linbility Insurance. Borrower shall take such actions as may be reasonable to lnsure that the Owners
Association maintains a public tiability insurance policy acceptable in form, amoun), and extens of epverage to Lender.

D. Condemnation The proceeds of any award or claim for dumages, direst or consequential, paviile to Borrower
in conaection with any condemnation or other tuking of all or any part of the Property, whether of the unit or of the
common clements, or for any conveyunce in licw of condemnation, are hereby assigned and shall be paid to Lender.
Such proceeds shall be applied by Lender to the sums seeured by the Sccurity Instrument as provided in Uniform
Covenang 10,

MULTISTATE CONDOMINIUMAIDER-Single Famlly-FNMA/FHLMCUNIFORM INSTRUMENT Form 3140 9/90
MR1CONLT : 01/01/95
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. Lender’s Prior Consent, Borrower shall not, excepl after notice to Lender and with Lender’s prior
written consent, cither partition or subdivide the Property or consent te:

(i) the abundonment or termination of the Condominium Projecl, exeept for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or in the case of «
taking by condemnation or eminent domain;

(i) spy amendment to any provision of the Constituent Doeuments if the pravision is for the
express benefit of Lender; .

(ili) termination of professional mansgement and assumption of self-management of the Owners
Assactation; or

(iv) any uction which would have the effect of rendering the public liability insurance coverage
maintained by e Dwaers Associntion unaceeptable to Lender,

F. Remedies, 1i Borrower does not pay condominium dues and assessments when due, then Lender may
pay them. Any amount, disbursed by Lender under this paragraph F shail become additional debt of Borrower
sceured by the Sccurity Vistrument,  Unless Borrower and Lender agree o other terms of payment, these
amounts shall bear interest” (rum the date of disbursement at the Note rate and shall be payable, with interest,
npon notice from Lender to Bor:etwer requesting payment.

BY SIGNING BELOW, Borrowes” accepts and agrees to the- terms and provisions contained in this
Condominium Rider.

/il v

ISeely . L L L
“Borrower ™ 4uec 1 can KAT IONAL BANK_AND PANY OF CHICAID
UNDER TRUST HUMBER 120785-00 DATED AUGUST 28, 1v9°

(Seal) __

L TT —

~ROTIIAver

Seal) _

Harrower

{Seal)

arsower

(Sign Original Only)

MULTISTATE CONDOMINIUM RIDER-Single Family-FNMA/FHLMCUNIFORM INSTRUMENT Foim 3140 /90
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UNIT 1251~¢ 1N THE CONDOMINIUM TOWNHOUSES oF SWEETERVILLE SOUTH

AS DELINEATED ON A PLAT OF SURVEY OF THE FOLLOWING DESCRIBED PARCEL
OF REAL ESTATE:

1OTS 333 o 345, BOTH INCLUSIVE, IN JOHN P, ALTGELD’S SUBDIVISION
OF BLOCKS 1, <, 3, 4 AND 7 AND THE NORTH i1/2 OF BLOCK & IN THE
SUBDIVISION C? THAT PART 1LYING NORTKEASTERLY OF THE CENTER LINE

OF LINCOLN AVENCH OF THE NORTH WEST 1/4 OF SECTION 29, TOWNSHIP

40 NORTH, RANGE 1, ZAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

DECLARATION OF CONUOMINTIUM RECORDED AS DOCUMENT 88008215,
TOGETHER WITH 178 UNDIVIOED PERCENTAGE INTEREST IN THE COMMON
TS ‘ 4

4
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