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WARTGAGE
THIS MORTGAGE 1S DATED SEPTEMBER 7, 1995, Eatwiren DONALD A, JOHNSON and SUSAN M. JOHNSON,
HIS WIFE, whose addreas is 7765 W. 81ST ST., OAK i AWN, IL 60455 (referred 1o below ss "Grantor"); and
LaSalle Teiman Bank FS8, whose address Is 4747 W. Irvisp Park Read, Chicago, IL 60641 (referred o below
as "Lender").
GRANT OF MORTGAGE. For valusble considerstion, Grantor m.iigaoes, warrants, and conveys to Lender all

of Grantor's right, titte, and interest in and to the following described rea nroperty, together with all existing orw
subsequently erected or affixed buildings, improvements and fixtwies, ali easements, fights of way. an ,:

appurtenances; ail water, water rights, watercourses and diich rights (inclucing stock in utilities with ditch ?
1

irrigation rights); and all other rights, royaities, and profits refating to the real property, including without limitatiod,

alt minerals, ol, gas, geothermal and similar matters. located in COOK County Stale of lllinois (the "Hes -

Property": FA
LOT 43 (EXCEPT THE EAST TO FEET THEREQF) IN FRANK DELUGACH'S 7574 ST. ESTATES, foe
SUBOIVISION OF THE EAST 1/3 (EXCEPT RAILROAD RIGHT OF WAY AND EY.CZPT THE EAST 500
FEET IMMEDIATELY WEST OF AND ADJOINING SAID RIGHT OF WAY) OF THE NUR/™ WEST 1/4 OF
SECTION 36, TOWNSHIP 38 NORTH, RAMGE 12, EAST OF THE THIRD PRINCIPAL %£ERIDIAN, AND
THE WEST 172 (EXCEPT RAILROAD RIGHT OF WAY) OF THE SOUTH EAST 1/4 OF SECTION 36,
TOWNSHIP 38 NORTH, RIGHT OF WAY) OF THE SOUTH EAST 1/4 OF SECTION 36, TOWNSHIP 38
NOATH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOX COUNTY, ILLINQIS,

The Real Property or its address is commonly known as 7755 W. 81ST ST., OAK LAWN, IL 60455. The Real
Property tax identification number is 18-36~-106-030.

Grantor presently assigns to Lender all of Grantor's righy, title, and interest in and 1o all [eases of the Property and
al} Rents from the Property. In addition, Grantor grants 1o Lender a2 Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The foifowing words shail have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shail have the meanings attributed 1o such 1erms in the Uniform Commercial
Code. Al references to dollar amounts shall mean amounts in lawiu! meney of the United States of America.
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Credit Agreemenl. The words "Crecit Agreement” mean the revolving line of credit agreement dated
September 7, 1995, between Lender and Grantor with a credit limit of $30,000.00. together with all renewals
of. extensions of, modifications of, refinancings of, consolidations of. and substitutions for the Credit
Agreement. The maturity date of this Morigage is September 7, 2062. The interest rate under the Credit
Agreement is a vanable interest rafe based upon an index. The index currently is 8.750% per annum. The
inlerest rate 10 be applied to the outstanding account balance shall be at a rate 1.000 percentage points above
the index, subject however to the {ollowing maximum rate. Under no circumstances shali the interest rate be
more than the lesser of 21.000% per annum o7 the maximum rate allowed by applicable law.

Exisling Indebtedness. The words “Existing Indebtednass” mean the indebtedness described befow in the
Existing indebtedness section of this Mortgage.

Granlor. The word "Grattor® means DONALD A. JOHNSON and SUSAN M. JOHNSON. The Granter is the
mongagor urac: this Mortgage.

Guarantor. The wotd “Guarantor” means and includes without limitation each and all of the guarantors,
sureties, and accommedation partieés in connection with the indebtedness.

improvements. The woid “Improvements” means and includes without hmitation all existing and future
improvements, fidures. buidings, structures, mcbile homes affixed on the Real Property, facilities, additions,
replacements and other constructan on the Real Property.

Indebtedness. The word "indebledness” means all principal and interest payable under the Credit Agreement
and any armounts expended or advan ed by Lender to discharge cbligations of Grantor or expenses incurred
by Lender 10 enforce obligations of Grar.oy under this Mortgage, togethes with interest on such amounis as
provided in this Mortgage. Specifically, witnout limitation, this Mortgage secures 8 revolving line of credit
and shall secure not only the amount whick ender has precently advanced to Grantor under the Cred#t
Agreement, but also any future amounis which Lender may advance to Grantor under the Credit
Agreement within twenty (20) years from the date 71 ‘his Mortgage to the same exient as if such future
advance were made as of the dale of the executicn of this Mortguge. The revoiving line of credit
obligates Lender to make advances to Granlor so lony 28 Grantor complies with all the terms of the
Credit Agreement and Related Documents. Such advances '‘nzy be made, repaid, snd remade from lime
to time, subject to the limitation that the tolal outslanding balarce owing at any one time, not including
finance charges on such balanca at a tixed or variable rate or suin-a= provided in the Credit Agreement,
any (emporary overages, other charges, and any amounts expenden cr sdvanced as provided in this
paragraph, shall not exceed the Credit Limit as provided in the Credit Agreement. It is the intention of (£
Grantor ang Lender that this Mortgsge secures the balance oulstanding under the Credit Agreement from +

time to time from zero up to the Credil Limit as provided above and any interme dzme baiance. At no time -

shall the principal amount of Indebledness secured by the Morigage, not inciu2ipy sums advanced to
protect the security of the Mortgage, exceed $60,000.00

Lender. The word “Lender® means LaSalle Talman Bank FS8, its successors and assigns . the Lender is the
mortgagee under this Mortgage.

Morigage. The word “Mortgage™ means Ihis Mortgage between Grantor and Lender, and includes without
limitation all assignments and security interest provisions relating 1o the Personal Property and Rents.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other aricles of
personal progerty now or herealter owned by Grantor, and now or hereafter attached or affixed 1o the Real
Property; together with alt accessions, parts, and additions o, all replacements of, and all substitutions for, any
of such property; and together with all proceeds (including without limitation all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means coilectively the Real Property and the Perscnal Property.

Reai Property. The words “Real Property" mearn the property, interests and rights described above in the
“Grant of Morigage” section.

Relsted Documents. The words “Helated Documents® mean ang inciude without limitation ali promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties, security agreements,
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mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word “Rents™ means all present and future rents, revenues, income, issues, royailies, profits, and
other benefils derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF HENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, 1S GIVEN TO SECURE (1) PAYMENT OF THE {NDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTERDED YO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEP.ZBY. THIS MORTGAGE IS GIVEN ANG ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PZRFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender alt
amé)un!:rs'_ siicc?r;ec by ‘his Mortgage as Iney become due, and shall strictly perform all of Grantor's obligations
under this gage.

POSSESSION AND Mar’«TENANCE OF THE PROPERTY. Granlor agrees that Grantor's possession and use of
the Property shall be governC by the following provisions:

Possession and Use. Un.ulin defaull, Grantor may remein in possession and control of and opera'e and
manage the Property ang-Coilect the Rents from the Praperty.

Del(l),!’y lo Maintain. Grantor shallza2intain the Property in tenantable condition and promptiy perferm all repairs,
repfacements, and maintenance riecessary 1o preserve its value.

Hazardous Subsiances. The terms "hazardous waste,” "hazardous substance,” "disposal,” “release,” and
“threatened release,” as used in tnis Morigage, shall have the same meanings as set forth in the
Comprehensive Environmental Responss, Sompensalion, and Liabifity Act of 1980, as amended, 42 U.S.C.
Saction 9601, et seq. ("CERCLA"), the Supsdund Amendments and Reauthorization Act of 1986, Pub. L. No.
99-499 (“SARA"}, the Hazardous Materia's Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 49 U.S.C. Sectiun 5901, et .. Or other applicabie state or Federal laws,
rules, or reguiations adapted pursuant to any of 15e toregoing. The terms "hazardous waste” and “hazardous
suostance™ shall also include. without limitation, perroleum and petroleum by-products or any fraction thereof
and asbestos. Grantor represents and warrants to Lcover that: {a) Curing the period of Grantor’s ownership
of the Propenty, there has been no use, generation, mdrufacture, storage. treatmemt, disposal, reiease of
threatened release of any hazardous waste ¢r substance by dry person on, under, about or from thg Pr .
(b) Grantor hias no knowledge of, cr reason Lo believe that the e has been, excepl as previously disclosed 10
and acknowledged by Lender in writing, (i} any use. generz:ion, manufaclure, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substans.e (i, under, about or from the Propen{iby
any prior Gwners or occupants of the Piopenty or (i;__) any actua! ¢ threatened litigation or ciaims of any kind
by any person relating to such matiers: and {c) Except as previcundy, disclosed to and acknowiedged by
Lender in writing, () neither Grantor nar any tenant, contraclor, agent ar oher authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any razardous waste of substance on
under, adout or from the Property and (i) any such activity shal be conducted in comphance with ail
applicable federal, state, and iocal laws, regulalions and ordinances. including withou! limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender anu its-ggents 1o enter upon the
Property to make such inspections and tests, at Grantor's expense, as Lende miy deem appropriate to
determine compliance of the Property with this section of the Mortgage. Any inspecuons of tesis made by
Lender shall be for Lender's purposes only and shall not be construed 6 create any rsponsibility or liability
on the part of Lender to Granicr or to any other person. The representalions and warrantey contanad herein
are based on Grantor's due diligence in investigating the Property {or hazardcus weste and hazardous
substances. Grantor hereby (a) refeases and waives any luture claims against Lendei yor indemnity of
contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and (b}
agrees 10 indemnify and hold harmless Lender against any and all claims, lfosses, liabililies, damages.
?eqajttes. and expenses which Lender may direclly or indirectly sustain or sufler resufting from a breach of
hiz section ¢f the Morigage or as a consequence of any use, generation. manulacture, storage, disposal,

release or threatened reiease occurring prior to Grantor's ownership or interest in the Property, whether of n®t
the same was ¢r should have been known to Grantcr. The provisions of this section of the Morgage
including the obligation to indemnily, shall survive the payment of the Indeblednass and the satisfaction and
reconveyance of the lien of this Mortgage and shail not be affected by Lender's acquisition of any interest in
the Property, whether by loreclosure or atherwise,

Nuisance, Waste. Grantor shail not cause, conduct or permit any nuisance nor cemmi, permit, of sulfer any
siripping of or waste on or 1o the Propenty or any portion of the Pro&erty. Without limiting the generality of the

loregoing, Grantor will nit remove, of eram 10 ary other panty ihe right to remove, any timber, minerais
{including oil and gas), soi, gravel or rock products without the orwor written consent of Lender.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender, As a condition to the removal of any Improvements, Lender ma
require  Grantor to make arrangements satisfactory to Lender to replace such Improvements wit
improvements of at least equal value.

Lender’s Right lo Enter. Lender and its agents and representatives may enter upon the Real Property al al
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reasonable times 1o attend 1o Lender's interes's and to inspect the Propenty for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Campliance with Governmental Requirements. Grantor shall promplly comply with all laws, ordinances, and
regulations, naw or hereafter in effect, of all governmental authorities applicable to the use or occupancy of the
Property. Grantor may contest in good failh any such law, ordinance, or regulation and withhold compliance
dunng any proceeding. including apprepriaie appeals, so lang as Grantor has notified Lender in writing prior to
doing so and so fong as. in Lender's sole opinion, Lender's interests in the Property are not jeopardized.
Lender may require Grartor to post adequale security or a surefy bond, reasonably satisfactory 1o Lender, to
protect Lender’s interast,

Duty to Protect. Grantor agrees neither (¢ abandon nor leave unattended the Property. Grantor shall de all
othar acts, in addition to those acts set forth above in this saclion, which from the character and use of the
Property are reasonably necessary (o protect and preserve the Preperty,

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable ali
sums secured X, i)is Mortgage upon the saie ar transfer, without the Lender's prior wrikken consent, of ail or any
part of the Real Pruperty, or any inlerest in the Real Propenly. A “sale or transfer™ means the conveyance of Real
Property or any riaht, tile or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by cuteight sale, deed, instaliment sale coniract, 1and cantract, contract for deed, leasehold
interest with a term graalerthan three (3) years, lease-aption contract, or by sale, assignment, or transfer of any
beneficial interest in or 10 anvznd trust holding title 10 the Real Property, or by any cther method of conveyance
of Real Property interest. if .25y Grantor is a corporation, partnership or limited liability company, transfer aiso
inciudes any change in ownership Of mere than twenty-five percent (25%) of the voling stock, partnership interests
or limited liability company interests, 4$ tha case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited Ly federal law or by illinois faw.

LA%ES AND LIENS. The foliowing provisiung relating to the taxes ang liens on the Property are a part of this
ortgage.

Payment. Grantor shall pay when due (and /i ail events priar to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewei servize charges levied against or on account of the Property.,
and shall pay when due all claims for work dore on or for services rendered or malterial furnished {o the
Property. Grantor shall maintain the Property free of aif liens having priority over or equal to the interest of
Lender under this Mortgage, except for the lien of :2x#5 and assessments not due, except for the Exisling
Indebtedness referred to below, and except as otherwise £irvided in the following paragraph.

Riﬂ!\t To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation 1o pay. so long as Lender’s ife.est in the Property is not fi‘eoFardlzed. If a'lien
arises or is filed as a result of nonpayment, Grantor shail witisin fitoan (15) days after the lien arises of, if @
fien is filad, within filteen {15) days after Grantor has notice of the iling, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a suMficient ccrporate surety bond or other security
satisfactory 1o Lender in an amount sufficient to discharge the lien plus any costs ang atiorneys’ fees or other
charges that could accrue as a result of a foreclesure or sale under 1hedian. In any contest, Grantor shall
defend itself and Lender and shall sausfy any adverse judsgmeni before Criorcement against the Property.
Granég‘r: _shall name Lender as an additional obligee under any surety brnd furnished in the contestp
proceedings. g

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evid:nce of payment of the.”™
1axes or assessments and shall authorize the appropriate governmental cfficial 10 deliver o Lender at any timev.a

a written statement of the taxes and assessments against the Property. Y

Notice of Construction. Grantor shail notify Lender at least fifteen (15) days before any 'vork is commernced, - °
any services are furnished, or any materiais are suppiied to the Property, it any mechanic’s iicn. materialmen's .
lien, or other iien could be asserted 6t account of the work, services, or materials. Granloi vill upon request , .,
of Lender furnish to Lender advance assurances satisfaciory 10 Lender that Grantor can and will pay the cost <
of such improvements.

ltil’!gPERT‘l' DAMAGE INSURANCE. The following provisions relating to insuring the Property are a pan of this
nrtgage.

Maintenance of Insurance. Grantor shall procure and maintain policies cf fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value coverning all
Imarovements on the Reai Property in an amount sulficient to avoid application of any coinsurance clause, and
with a standard montgagee ciause in favor of Lender. Policies shall be written by such insurance companies
and in such form as may be reasonably acceptable to Lender. Granter shall geliver to Lender cerificates of
coverage from each insurer containing a stipulation thal coverage will nol be cancefled or diminished without a
minimum of ten (10) days’ prior written notice to Lender and not com_amlng any disciaimer of the insurer's
liability for failure to gLive such notice. Each insurance policy also shail include an endorsement providing that
caoverage in favor of Lender will not be impaired in any way Dy any act, omission or defaul! of Granlor or any
other person. Should the Real Pr at any time become located in an area designated by the Director of
the Federal Emergency Management Agency as 2 special flood hazard area. Grantor agrees to obtain and
maintain Federal Flood Insurance, to the extent such insurance is required by Lender and is or becomes
available, for the term of the loan and for the full unpaid principal baiance of the loan, or the maximum limit of
coverage that is available, whichever is less.
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Application of Proceeds. Grantor shall promptiy notify Lender of any loss or damage 1o the Property. Lender
may make proof of foss if Grantor fails to do so within fifteen (155 days of the casualty. ether or not
Lender’'s security is impaired. Lender may, at its election, apply the proceeds to the reduction of the
indebtedness, payment of any lien aflecting the Property. or the restoration and repair of the Propenty. U
Lender elects to apply the proceeds to restoration and repair. Grantor shall repair or repiace the damaged or
destroyed improvements in a manner satsfactcry to Lender. Lender shall. upon satislaclory proot of such
expenditure, pay or reimburse Granter from the proceeds for the reasonable cost of repair or restoration if
Grantor is not in default hereunder. Any proceeds which have not been disbursed within 180 days after their
receipt and which Lender has not committed to the repair or restoration of the Property shall be used first to
pay any amount ow:er:]g 1o Lender under this Mortgage, then 10 pregay accrued interest, and the remainder, if
any, shall be applied to the principal balance of the Indebtedness. If Lender holds any pioceeds after
payment in full of the Indebtedness, such proceeds shall be paid to Granlor.

Unexpired Insurance al Sale, Any unexpired insurance shali inure to the benefit of, and pass to, the
purchaser of the Property covered by this Morgage at ang trustee’'s sale or other sale heid under the
provisions of.nis Mongage, or at any {oreclosure sale of such Property.

Compliance wr» Existing Indebledness. During the period in which any Existing Indettedness described
below s in eliesi, comg 1ance with the insurance provisions contained in the instrument evidencing such
Existing Indebtedreas shali constitute compliance with the insurance provisions under this Morigage, tc the
extent compliance wit's the terms of this Mortgage would constitute a duplication of insurance requirement. (f
any proceeds from the nsurance beceme payable on 1oss, the provisions in this Mortgage for division of
rgceg?gds shall apply-oniy-10 that portion of the proceeds not payable to the holder of the Existing
ndebtodness.

EXPENDITURES BY LENDER. !f Grantor lails 10 comply with any provisicn of this Morigage, incluggag any
obhgation to maintain Existing Indebledress in good standing as required below. or il any action or proceeding is
commenced that would materially ajiect Lender’s interests in the Prepenty, Lender on Granior's behall may, but
shall not be required fo, take any achon %ial Lender deems appropriate. Any amount that Lender expends i S0
doing will bear interest at the rate charged under the Credit Agreemeni from the date incurred or paid by Lender
lo the date of repayment by Grantor. All sucneapenses, at Lender's option. will (a) be payable on demand, (b)
be added 1o the baiance of the credit line-¢rd be apportigned among and be payable with any instaliment
payments to become due during either (i) the ter:n-of any applicable insurance oolicy or (i) the remaining term of
the Credit Agreement, or (¢} be eated as a L alloon payment which will B2 due and payable at the Credit
Agreement’s maturily. This Mortgage aiso will secure payment of these amounts. The rights provided fof in this
paragraph shall be in addition to any otrer rights or any remedies to which Lengder may be entitled on account o!
the default. Any such action by Lender shall nol be conserued as curing the default so as to bar Lender from any
remedy that it otherwise would have had.

P\i'qlﬂ:f‘lFL‘-\NT\'; DEFENSE OF TITLE. The foliowing provisions s eldling to ownership of the Property are a part of this
ortgage.

Tile. Grantor warrants that: (a) Grantor holds good and muiietable iitie of record to the Property in fee
simple, free and clear of all liens and encumborances other than thase s2t forh in the Real Progege; description
or in the Existing Indebledness section below or in any tile insurance solicy, title report, or final litle opinion
issued in favor ¢f, and accepted by, Lender in connection with this ;zigage, and (b) Grantor has the full
right, power. and authority 10 execute ard deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantzi wairants and will forever dglendw
the title 10 the Property against the lawful claims of all persons. In the eveni any action or proceeding I8

commenced that questions Grantor's title or the interest of Lender under this Mortgage, Granfor shall defend-

the action at Grantor's expense. Granlor may be the nominal panty in such proceadiing, but Lender shall be =,
entitled 1o pariicipate in the proceeding and 10 be represented in the proceeding by covasel of Lender's ownu.a
chaice, and Grantor will deliver, or cause to be delivered, 16 Lender such instruments.as .ender may request. 5
from time to time 10 permit such participation. L

R . f . o v
Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with .
all existing applicable laws, ordinances, angd requiations of governmental authorities. ("‘

EXISTING INDEBTEONESS. The folowing provisions concerning existing indebtedness (the *Existing
Indebtedness™) are a past of this Morigage.

Existing Lien. The licn of this Mortgage securing the indebtedness may be secondary and inferior to an
existing ken. Grantor expressly covenanis and agrees lo pay. or see to the payment of, the Exsting
indebtedness and to prevent any default on such indebledness, any default under the instruments evidenting
such indebtedness, or any default under any security documents for such indebtedness.

No Madification. Granlgr shall not enter into any agreement with the holder of any mortgage, deed of trust, of
other security agraement which has pncrity aver this Mong'aEe by which that agreement 1s modified, amended,
extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor accept
any future advances under any such securily agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions relating to concemnation of the Property are a part of this Mortgage.

Application of Net Proceeds. if ali or any part of the Property is condemned by eminent domain proceedings
or by any proceeding cr purchase in lieu of cendemnalion, Lender may al its election require that ali or any
Bomcn of the net proceeds of the award be appiied to the Indebledness or the repair or restoration of the

rope The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, ang attorneys’ lees incurred by Lender in connection with the condemnation.

Proceedings. !f any proceeding in condemnation is filed, Grantor shall promptly notity Lender in writing, and




"UNOFFICIAL COPY




I .
T~

UNOFFICIAL COPY
09-07-1995 MORTGAGE Page 6
Loan No 028037331 {Continued)

Grantor shall promptly take such sleps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal party in such proceeding. but Lender shall be entitled to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
cause to be delivered to Lender such instruments as may be requested by it fram tume (o me to permit such
participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmemntal laxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon recwest by Lender, Grantor shall executle such documents in
addition to this Mortgage and 1ake whatever other action is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for alt taxes, as described below, together
with ail expenses inCurred in recording, perfecting or continuing this Morigage, including without limitation ail
taxes, fees, documentary stamps, and otner charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes 1o which this section applies: (a) a specific tax upon this type of
Mo_rtgage or xpon all or any part of the Indebtedness secured by this Morigage; R:) a specific tax on Grantor
which Granior s authorized or required 1o deduct from payments on the Indebtedness secured by this t of
Mortgage: (c).a 'ax on this type of Mongage chargeable against the Lender or the holder of the Credit
Agreement; and ((d, A specific tax on all or any portion of the Indebledness or on payments of principal and
interest made by Granor.

Subsequent Taxes. (17 any tax to which this section_applies is enacted subsequent to the date of this

Mortgage, this event sni2li rave the same effect as an Event of Defaull {as defined below], and Lender may

exarcise any or all of its zvzilable remedies for an Event of Default as orovided below unless Grantor either

{a; pays the tax belore it bolomes delinquent, or |b) contests the tax as grovrded above in the Taxes anc

thI:el!.-‘: %ecnon and deposits with Lender cash or a sufficient corporaie surely bond or other security satisfactory
nder.

SECURITY AGREEMENT; FINANCING S7ATEMENTS. The foliowing provisions relating to this Mortgage as a
security agreement are a part of this Mortaage.

Security A%reement. This instrument s\al constitute a security agreement to the extent any of the Property
congstitutes fixtures or other personal propety. and Lender shall have ail of the righls of a secured party under
the Uniform Commercial Code as amended froda-time (o time.

Security Interest. Upon request by Lender, Grasiton shall execute financing statements and take whatever
other action is requested by Lender 10 perfect and continue Lender's security interest in the Rents and
Personal Property. In addition to.recordm% this Mo tgauae in the real proparty records, Lender may, at any
time and without further autharization from Granlor, file zxpcuted counierpans, copies or reproductions of this
Mortgage as a financing statement. Grantor shali reimbuisc Lender for all expenses incurred in perlecting or
continuing this security interest. Upon default, Grantor shall assemble the Personal Froperty in @ manner and
at a place reascnably convenient to Grantor and Lender and‘make it available to Lender within three (3) days
after receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor (deblor) and Lencer (secured party), from which information
concerning the securily interest granted by this Mortgage may he wutiined (each as required by the Uniform
Commercial Code). are as stated on the first page of this Morigage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions raiating to further assurances and
atlerney-in-fact are a par of this Martgage.

Further Assurarnices. A! any time, ang from time to time, upon request of Lendar, Grantor will make, execute
and deliver, or will cause t0 be made, executed or delivered, to Lender or to Lender's designee, and when
requestent by Lender, cause to be filed, recorded, refiled, or rerecorded. as the C3sF may be, at such times
and in such offices and places as Lender may deem appropriate, any and all such manqages, deeds of {rust,
security deeds, security aPreemen:s, financing statements, continuation statements, 1rstruments ol further
assurance, certificates, cther documents as may, in the sole opinion of Lender, be necessary or desirable
in order lo eHectuate, complete, perfect, continue, or preserve (a) the obligations of Granto u1der the Credit
Agreement, this Mortgage, and the Related Documents, and (b) the liens and security interesis Created Dy this
Mortgage on the Property, whether now owned or hereafter acquired by Grantor. Unless pronhibited by law or
agreed to the contrary by Lender in writing, Grantor shalt reimburse Lender for al! costs and expenses
incurred in connaction with the matters relerred 1o in this paragraph.

Attorney-in-Fact. 1If Grantor fails to do any of the things relerred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose ol making, execuling, delivering,
filing, recording, and deoing all other things as may be necessary or desirable, in Lender's sole opinion, {0
accomplish the matters referred 16 in the preceding paragraph.

FULL PERFORMANCE. 1f Grantor pays all the indebledness when due, terminates the credit line account, and
otherwise 8erforms all the obligations impcsed upon Grantor under this Mertgage, Lender shall execute and
deliver 10 Grantor g suitable satisfaction of this Mortgage and suitable statements of {fermination of any r_mancmq
stalement on file evidencing Lendet’s security interest in the Rents and the Personal Property. Grantor will pay, ;

germined by applicable !aw, any reasonable termination fee as cetermined by Lender from time to tme. f,
owever, payment is made by Grantor, whether vhuntarily or ctherwise, or by guarantor or by any thirg party, on
the indebtedness and thereahter Lender is forced 1o remit the amount of that payment (a) 10 Grantor's trustee in
bankruptcy or to any similar person under anr federal or state bankruptcy law or law for the reiief of debtors, ()

by reascn of any judgment, gecree or order of any court or administrative bedy having jurisdiction over Lender or
any of Lender's property, or (¢) by reason of any settlemen® or comprise of any claim made by Lender with any
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claimant (including without fimitation Granicr), the Indebtedness shall be considered unpaid for the purpose ol
enforcement of this Mortgage and this Morigage shall continue to be eteclive or shall be reinstated, as the case
may be. nolwithstanding any cancellation of this Morigage of of any note of other irstrument or agreement
evidencing the Indebtedness and the Property will continue 1o secure the amount repaid or recovered to the same
extent as if thal amount never had been originaily received by Lender, and Grantor shall be bound by any
judgment, decree, order, settlement or compromise relating io tha Indebledness or 1o this Mcrigage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an gvent of default ("Event of Default”
under this MQﬂ?age: (a) Grantor commits fraud or makes a material misrepresentation at any time in connection
with the credit ine account. This can include. for example, a false stalement about Grantor's income, assets,
liabilities, or any other aspects of Grantor's financial condition. (b) Grantor does not meet the reegarment terms of
the Credit line account. (c? Grantor's action or inaction adversely atfects the collateral lo7 the credit line account or
Lender’s rights in the cellateral. This can include, for example, failure 10 maintain required insurance, wasie of
destructive use of the dweliing, failure to pay faxes, death of ali persons liable on the account, transfer of titie or
sale of the awelling, crealion of a liern on the dwelling without Lender's permission, fofeciosure by the hoider of
another lien, or the use of funds or the dwelling for prchibited purposes.

RIGHTS AND HEWEDIES ON DEFAULT. Upon the occurrence of any Event of Delault and at any time thereaftor,
Lender, at ils opticn,-may exercise any one or more of the following rights and remedies, in addition 10 any other
rights or remedies p:ov«ied by law:

Accelerate Indebiedivz28. Lender shall have the right at its Gption without notice 10 Granlor 10 declare the
enl:re;gdebtedness inirediately gue and payable, including any prepayment penally which Grantor would be
required to pay.

UCC Remedies. With resp2<( to all or any part of the Persona! Property, Lender shall have all the rights and
remedies of 2 secured party unzes the Uniform Commercial Code.

Collect Rents. Lender shall have‘ihe right, vithout natice to Grantor. 10 take possession of the Property and
coliect the Rents. mcruqu amounts pasl due and unpaid. and apoly the net proceeds, over and above
Lender’s costs, aganst the Indebtediess. In furtherance of this right, Lender may require any tenant or other
user of the Prcc}’perty lo make payments ot rent or use fees directly to Lender. [f the Renls are collected by
Lender, then Grantor irrevocably desigiaies Lender as Granior's attorney-in-fact 1o endorse ingtruments
recetved in payment thereof iri the name < Granlor and to negoiiate the same and coilect the proceeds.
Payments by tenants ar other users 1o Lender in response 1o Lender's demand shall satisfy the obligations for
which the paymenis are made, whether or not uny proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either .n_person, by agent. or through a recaiver.

Mortgagee in Pogsession. Lender shall have the righi *o be piaced as mortgages in possession of lo have a
receiver appointed to take possession of all or any part ‘of «be Property, with the power to protect and gr&serve
the Property, 1o cperate the Property preceding farectosure o cale, and to collect the Rents from the Pr

and apply the proceeds, over and above the cost of Yie raceivership. agairst the Indebledness. The
morigagee in chsessmn of receiver ma¥1 serve withoul borc-it permitted by faw. Lender's right to the
appoiniment of a receiver shali exist whether or not the appuient vaiue of the Property exceeds the
Indebtedness by a substantial amount. Empioyment by Lender shali not disqualify a person from sefving as a
receivar.

Judicial Foreclosure. Lender may oblain a judicial decree foreclosing-Granior's interest in all or any part of
the Property.

Deficiency Judgment. If permitted by applicable law, Lender may obtamn. & judgment for any deficiency
remaining in the indebtedness due to Lender after application of all amounts received trom the exarcise of the
rights provided in this seclion.

Other Remedies. Lender shall have all other rights and remedies provided in this zstgage or the Credit
Agreement or available al law or in equity.

Saie of the Property. To the extent permitted by applicable law, Grantor hereby waives ary.and all right to
have the property marshailed. In exercising its rights and remedies. Lender shall be free (o seif ali or any part
of the P;operty together or separately, in one sale or by separate saies. Lender shall be entitied to bid at any
public sale on all or any portion of the Property.

Nolice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Prcperty is tc be made. Reasonable notice shall mean notice given at least ten {10} days before the time of
the sale or disposition.

Waiver;, Election of Remedies. A waiver by any party of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the eang's rights otherwise to demand strict compliance with that provision
or any other provision. Eiection by Lender 10 pursue any remedy shall nct exclude pursuit of an other
remedy, and an election to make expenditures or take action lo perform an obligation of Grantor under this
Mortgage after faiture of Grantor to perform shall not atlec) Lender's right to declare a default and exercise its
remedies under this Mortgage.

Attorneys” Fees; Expenses. 1! Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitied 10 recover such sum as the court may acjudge reascnabie as attorneys
fees at 1rial and on any appeal. Whether or not any court action is invoived, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary at any time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebledness payable on demand and shall bear interest
from the daie of expenditure until repaid at the rate provided for in the Credit Agreement. Expenses covered
by this paragraph include, without limitation, however subject 10 any limits under applicable taw. Lender's
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attorneys’ fees and Lender's legai expenses whether or not there is a lawsull, including attorneys’ fees for
bankruptcy proceedings (}mcludmg etforts to modify or vacate any automatic stay Or injunction), appeals and
any anticinated post-juagment collection services, the cost of searching records, oblaining ttle repons
(mclugjagg foreciosure reparts), surveyors’ reports, and apgraisal {ees, and title insurance, to the extent
Fe:m;n by applicable law. Grantor also wili pay any court costs. in addition to ali other sums provided by
aw.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Morigage, including withou! limitation an?/
natice of default and any notice ol sale to Grantor, shall he in writing, may be be sent by telefacsimilie, and shall
be etfective when actually calivered, or when deposited with a nationaliy recognized overnight courier, or, it
mailed, shail be deemed etfective when deposited in the United States mail first class, registered mail, postage
Prepald, directed to the addresses shown near the beginning of this Mortgage. Any party may change its address
or notices under this Mortgage by giving formal written notice to the other paries, spec:fglng that the purpose of
the naotice is to changﬁ the party’s address. All copies of notices of foreclosure from the holder ol any lien which
has priority over this Mortgage shall be sent to Lender’s address, as shown near the begmnmg of this Mortgage.
For notice purpossz, Grantor agrees to keep Lender inlormed at ali times of Grantor's current address.

MISCELLANEQUS “ROVISIONS. The following miscellaneous provisions are a pan of this Morigage:

Amendments. This Montgage, together with any Related Documents, constitutes the entire understanding and
agreement of the-ga:iies as to the matters set forth in tivis Mortgage. No alteration of or amendment to this

ortgage shali be cfH=ctive unless given in writing and signed by the party or parties sought to be charged or
bound by the alteration o’ amendment.

Applicable Law. This Mcrtyage has been delivered to Lender and accepled by Lender in the Slate of
inois. This Mortgage sivail be governed by and construed in accordance wilh the laws of the State of
linois.

Caption Headings. Caption headings-u+ this Mortgage are for convenience purposes only and are not to be
used to interpret or define the pravisicns of this Morngane.

Mer?er, There shall be no merger of the in.erest or estate Created by this Mortgage with any other interest or
estate in 'trze Fgoperty at any time held by or Iar the benefit of Lender in any capacity, without the writlen
consent of Lender.

Multiple Parties. Ali obligations of Grantor unuer 'is Mortgage shall be joint and several, and all references
to Grantor shall mean each and every Grantor.| This means that each of the persons signing below is
responsible for all obligations in this Mortgage.

Severability. 1f a count of competent jurisdiction finds any provision of his Morigage to be invalid or
unenforceable as to any person or circumstance, sucii finding shall not sender that provision invalid or
urenforceable as to any other persons or circumstances. ! fiasihle, any such offending provision shali be
deamed to be modified 16 be within the limits of enforceability or validity: however, if the otlending provision
cannot be sa modified, it shall be stricken and all other provisiuns of-this Mortgage in all other respects shall
remain valiu and enforceable.

Successors and Assigns. Subject (o the limitations stated in this Moncage on transfer of Grantor's interest,
this Morigage shall be binding upon and inure to the benefit of the paitivs. their successors and assgns. i
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor,
may deal with Grantor's successors with reference to this Mortigage ani the Indebtedness by way of
{oabeare%nce or extension without releasing Grantor from the obligations of this Afurtgage or ligbiiity under the
ndebtedness.

Time Is of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemplion. Granior hereby releases and waives all rights and benefits of the :
homestead exemplion laws of the State of liinois as to all Indebtedness secured by this Murtgage. '

Waivers and Consents. Lender shall not be deemed to have waived any rights under this Mcrtcage (or under . o

the Reiated Documents) unless such waiver is in writing and signed by Lender. No delay or smissicn on the
part of Lender in exercising any right shall operate as a waiver of such righi or any oiher right. A waiver by
any party of a provision of this Mortgage shall not constitute a waiver of or prejudice the party’s right otherwise
to demand strict comgliance with that provision or any other hrovision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitule a waiver of any of Lender’s rights o any of
Grantcr's obligations as to any future transactions. Whenever consent by Lender is required in this Mortgage,
the granting of such consent by Lender in any instance shall not constitute continuing consent tc subsequent
inslances where such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:
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DONALD A. JOHNSON

- INDIVIDUAL ACKNOWLEDGMENT

STATE OF Tevima. S )
) 88
COUNTY OF oK )

Qn this day before me, the undersigned Notary Public, personally appeared CONALD A. JOHNSON and SUSAN
M. JOHNSON, to me known !0 be the individuals described in and who executed the Mongage, and
acknowledged that they signed the mortgage as tneir free and voluntary act and deed, for the uses and purposes
therein mentioned.

Given under my hand and official seal this . _{' __ day of Seei” , 19 %S

By g f/ M‘&v ~ Residing, 2

i Notary Public in and for the Siste of

"OFFICIAL SEAL"

RANK 5. OLCHOWKA

NOTARY PUBLIC STATE OF 1LLINGIS D
by Commission Exp “03’2&99

My commission expires

- a-
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