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Home Equity Loan T Mortg

THIS MORTGAGE ("Security Instrument®} is given on __ AUGUST 26 . 1925 . The mortgagor
iS FRECTIE SIMS, JR. ANO LAVERNE SIMS,  HIS WIFE

(Barrower”).

This Security instrument is given lo The First Naticnal Bank of Chicago
whichisa _National Bank organized and existing under the laws of the United S
whose address is _One Firs:t National Piaza, Chicago | Minois 60670 ("Lender’). Borrower owes
Lender the principal sum of _ NINETEEN THOUSAND AND NO/108

Doliars (U.S. S 19.000.00 ). This debt is evidenced by Borrower's note dated the same date as this
Security Instrument (*Note”), which provides lor monthiy payments, with the full debt. it not paid esrier, due and
payabie on 05/10/0C0 . This Security Instrument secures to Lender: {a) the repayment of the
deht evidenced by the Note, with interest, and all renewzls, extensions and modifications; (b} the payment of all
oiher sums, ‘with interest, advanced under paragraph 7 16 protect the security of this Security Instrument; and
{¢) the performance of Borrower's cavenants and agrearenis under this Security Instrument and the Nota. For
this purpose, Famower does hereby mortgage, grant and convey to Lender the foliowing described property
located in CLQOK, County, lliinocis:

rates of America,

[
J

LOT & IMN HALEY A 'CONNOR & UOMPANTY 'S CHICAGO AVEMNUE ADDITICHN IH THE
SCUTHEAST 1/4 OF CTION 4, TOWNSHIP 39 MNORTH, RANGE 13 EAST OF THE
THIERD PRINCIPAL MEIRNIDIAN, IN COOK CO. ILLINOIS

¢ >
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MAIL TO > BOX 352
i /e V&

Permanent Tax Mo.: 16-04-427-0085, ,
which has the address of 4943 W IOWA ST CHICLOO- L
("Property Address™):

5055131113

TOGETHER WITH all the improvements now or hereafter er¢ct=d on the property, and ali easemenis. rigits,
appurterances, rents, royalties. mineral, o8 and gas rights anc.-rofits_water righis and stock and all fixtures
now or hereafter a part of the property. All replacements and additic ns shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrumeni.2s ‘ne "Froperty”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate bereby conveyed and has the right

1o mortgage. grant and convey the Propefty and that the Property is unencumlzian!, except for encumbrances

of record. Borrower warrants and will defend generally the title to the Property agaiist alf claims and demands,

subject to any encumbrances of record. There is a prior mortgage from Borrower (0 FEDERAL NATIONAL WORTGAGE

ASSOC . dated _©2/21/73 and recorded with the _Cock _ _ County Recorder of
Deedson ©2/23/73  as document number__ 2676572 . {"Prior Morntgage"):

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non.uriosm covenants
with limited variations by jurisdiciicn to constitute a security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agrec as foidows:

1. Payment of Principat and Interest; Prepayment and Late Charges. Borrower shall promplly pay when
due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due
under the Note.

2. Application of Payments. Unless applicatide law provides otherwise, all payment reczived by Lender
under paragraph 1 shail be applied: first, to accrued interesl. second. 1o past due insurance, third, to current
biled insurarce; fourth to past due grincipa!; fikh. to current billed principal, sixth, to charges; seventh, lo
principal due; and last, tc accrued but unbilled insurance.

3. Charges; Liens. Borrawer shall pay all taxes. assessments. charges, fines and impositions atiributable
to the Property which may attain priority over this Security Instrument. and leasehold payments or ground
rents. if any. Borrower shall pay them on time directly to the person owed payment. Upon Lender’s request.
Borrower shall promptly fumnish to Lender all notices of amounts toc be paid under this paragraph and shall
promptly tumish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any tien which has priority over this Secursty Instrument except for Lthe
Prior Mortgage unless Borrower: (a} agrees in writing to the payment of the obligation secured by the lien in a
manner acceptable 1o Lender; (b} contests in good faith the lien by. or defends against enforcement of the lien
in. legal proceadings which in the Lender's opinion operate to prevent the enforcement of the lien or forfeiture
of any part of the Property; or {c) secures frcm the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrumr.ent. If Lender determines that any part of the Property is subject
to a iien which may attain priarity over this Security Instrument except for the Pnor Mortgage, Lender may give
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Borrower a nolice identifving the iien. Borrower shall satisfy the lien or take one or more cf the actions set forth
above with 10 days of the giving of notice.

4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards,
inzluding floods or ficoding, for which Lender requires insurance. This insurance shall be maintained in the
amounts and for the periods that Lender requires. The insurance carrier providing the insuranc< shall be chosen
by Borrower subject to Lender's approval which shall not be unreasonably withheld. If Borrower falls to maintain
coverage described above, Lender may, at Lendar's option. obtain coverage 1o protect Lender's nghts in the
Property in accordance with paragraph 6.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage
clause. Lender shall have the right to hoid the policies and renewals. It Lender requires, Borrower shall promplly
give to Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt
notice to the insurance carrier and Lender. Lender may make proof of loss it not made gromptly by Borrower.

Unless Lender and Borrowar otherwise agree in wriling, insurance proceeds shall be applied o restoration or
repair of the Praperty damaged, if the restoration or repair is economically feasible and Lender's security is not
lessened. If. e restoration or repair is not economically feasibla or Lender's security would be lessened, the
insurance procerus shall be applied 1o the sums secured by this Security Instrument, whether or not then due. with
any excess paio t Borrower. If Borrower abandons the Propeny, or does not answer within 30 days a notice from
Lender that the insurunice carrier has offered to settle a claim, then Lender may collect the Insurance proceeds.
Lender may use the prorceds to repair or restore the Properly or (0 pay sums secured by this Security instrument,
whether or not then dus _Tba 30-day period will begin when the notice is given.

Unless Lender and Bofruwer otherwise agree in writing, any apglication of proceeds to principal shall not
extend or postpone the due drite-of the monthly payments referred to in paragraph 1 or change the amcunt of tha
payments. tf under paragrapn 20 the Propeny is acquired by Lender, Borrower's right to any insurance policies
and proceeds resulting from damao: *& the Property prior to the acquisition shail pass to Lender to tha extent of
the sums secured by this Secuiity Inzaumeant immediately pricr to the acquisition.

5. Preservation and Maintenance of “roperty; Borrower's Application; Leaseholds. Borrower shall not

destroy, damage or substantially chanoa the Property, allow the Property to deteriorate or commit wasle.
Borrower shaif be in default if any forfeiture ‘ac’.on or proceeding, whether civil ar criminal, is begun that in Lender's
good faith judgment could result in forfeilure Of the property or otherwise materially impair the lien creatad by this
Security Instrument or Lender's secunty interest.” Sorrower may cure such a default and reinstate, as provided in
paragraph 16, by causing the action or proceecing. o be dismissed with a ruling that, in Lender's good faith
determination, precluges forfeiture of the Borrower's i Merest in the Property or other material impairment of the lien
created by this Security Instrument or Lender's securiy interest. Borrower shall also be in default if Borrower,
during the loan application process, gave materially falsc’'o inaccurate information or statements 1o Lender (or
falled to provide Lender with any material information) in conraction with the loans evidenced by the Agreement. If
this Security instrumant is on leasenold, Borrower shall comply ‘#%h the provisions of the lease, and if Borrower
acquires fee title to the Property, the leasehold and fee title shalf 10! merge unless { ender agrees to the merger in
writing.
6. Protection of Lender's Rights in the Property. if Borrower faily, to perferm the covenants ard agreements
contained in this Secunty Instrument, or thaere is a legal proceeding that. mey signiticantly affect Lender's rights in
the Property (such as proceeding in bankfuptcy, probate, for condemnatisn or o enforce faws or regulations),
then Lender may do and pay for whatever is necessary to protect the value o1 22 Property and Lender's rights in
the Property. Lender’s aclions may include paying any sums secured by a lien wiich has priority over this Security
Instrument, appearing in court, paying reasonable altormneys' fees and entering on ;e Property to make repairs,
Although Lender may 1ake action under this paragraph 6, Lender does not have to da 0.

Aryy amounts disbursed by Lender under this paragraph 6 shali become additional ueb: of Borrower secured
by this Security Instrument. Unless Borrower and iender agree to othar terms of payrer’, 'hese amounts shall
bear interest {rom the date of disbursement at the Note rate and shall be payable, with interer upon notice from
Lender to Borrower requesting payment.

7. inspection. Lender or #s agent may make reasonable entries upon and inspection: of-the Property.
Lender shall give Borrower notice at the time of or prior to an Inspection specllying reasonabl: cause for the
inspecticn.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequeniial, in connection
with any condemnation or other taking of any part of the Property. or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender.

In the event of a total taking of the Pronenty, the proceeds shall be appiled o the sums secured by this
Security Instrument, whether or not then due, with any excess paid 10 Borrower. In the event of g partial taking of
the Propearty, unless Borrovrer and Lender otherwise agree in writing the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds multipiied by the following fraction: (a) the tota! armount of the
sums secured immediately befcre the taking. divided by (b} the fair marke! value of the Property immedistely
before the taking. Any balance shall be paid 1o Borrower.

if the Property is abandoned by Borrower, or #, after notice by Lender to Borrower that the condemnor offers
to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date
the notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or
repair ¢f the Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o prircipal shall not
extend or posipore the due date of the monthly payments referred 1o in paragraph 1 or change the amoumn: of
such payments

9. Borower Not Released; Forbearance By Londer Not a Waiver. Exitension ot the time for payment or
modification of amcrtization of the sums secured by this Security Instrument granted by Lender to any Successor
in imerest of Borrower shall not operate to refease the llability of the original Borrower or Bormrower's successors in
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intarest. Lender shaill not be required 10 commence proceedings against any successor in inlerest or refuse 1o
extend time for payment or otherwise modify amortization of the sums securad by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors in interest. Any forbearance by
Lender in exarcising any right or remedy shall not be a waiver ol ar preciude the exercise of any right or remedy.

10. Successars and Assigns Bound; Joint and Several Liability; Co-signers. The covenams and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrovier, subject to the pravisions of paragraph 16. Borrower's covenants and agreements shall be joint and
several. Any Borrower who co-signs this Security instrument but does not execuie the Note: {a) is co-sighing
this Security instrument only to mortgage. grant and convey that Borrower’s interest in the property under the
terms of this Security Instrument; (b} is not personaky obligated to pay the sums secured by this Security
tnstrument; and (c) agrees that Lender and any other Borrower may agree to extend, modily, forbear or make
any accommodations with regard to the terms of this Security Insirument or the Note without that Borrower's
consent.

11. Loan Charges. f the loan secured by this Security Instrument is subject to a taw which sets maximum
loan charges. a7« that law is finally interpreted so that the interest or other loan charges collected or 0 be
collected in connuclion with the loan exceed the permitted limits, then: (a) any such loan charge shall be
reduced by the zinount necessary to reduce the charge to the permitted limit. and (b) any sums already
collected from Borrowar which exceeded permitted limits will be refunded to Borrower. Lender may choose o
make this refund by reluiing the principal owed under the Nole or by making a cirect payment to Borrower. i
a retund reduces principe’, 1he reduction wili be treated as a parhial prepayment without any prepayment charge
under the Note.

12. Legislation Affectine 'Uander’s Rights. If enactment or expiration of applicable faws has the effect of
rendering any provision cf the ticie or this Security Instrument unenforceable according to its terms, Lender, at
its option, may require immediate payment in full of ali sums secured by this Security Instrument and may
invoke any remedies permitted by parigraph 20. Hf Lender exercises this option, Lender shall iake the steps
specified in the second paragraph of paragmaph 15.

13. Notices. Any notice to Borrower bravided for in this Security Instrument shall be given by delivering it or
by mailing & by first class mail unless appiicable law requires use of another method The nolice shall be
directed to the Property Address or any othes2ddress Borrower designales by notice to Lender. Any notice to
Lender shall be given by first class mail to ‘nouer's address stated herein or any sther address Lender
designates by notice 1o Borrower. Any notice provided for in thie Security Instrument shall be deemed o have
been given ta Borrower or Lender when given as provv.ed in this paragraph.

14. Governing Law; Severability. This Securily lastrument shaill be governed by federal law and the law of
the jurisdiction in which the Property is located. In thi esent that any provision or clause of this Security
instrument cr the Note conflicts with appiicable law, suc* conflict shall not affect other provisions of this
Security Instrument or the Nowe which can be given elfect wirirout the corfiicting provision. To this end the
provisions of this Security Instrument and the Note are declared FJ sz severable.

15. Borrower’s Copy. Berrower shall be given ore confcrirert copy of the Nole and of this Security
Instrument.

18. Transter of the Property or a Beneficial Interest in Borrower If 21l or any pan of ihe Property or any
imerest in it is soid or transterred (or it a beneficial interest in Borrower is So/d or transferred and Borrower is not
a natural person) without Lender's prior written consent, Lender may. at iis/cplicn, reguire immediate payment
in full of alt sums secured by this Security instrument. However, this option skall ot be exercised by Lender it
exercise is prohibited by federal law as of the date of this Security Instrumeni.

If Lender exarcisas this oplion. Lender shaii give Borrower notice of acceteration| The nolice shail provide a
period of not less than 30 days from the dale the notice is delivered or mailed within which Borrower must pay
ali sums secured by this Security Instrument. H Borrower fails (o pay these sums prior(o the expiration of this
period, Lender may invoke any remedies permitied by this Security Instrument without futher antice or demand
o Borrower.

17. Borrower’s Right to Rleinstate. |f Borrower meels centain corcditions. Borrower shali bavi: the right to
have enforcement of this Security Instrument discontinued at any time prior 1o the earfier of: (@) 5'clays {or such
other period as applicable ilaw may specity for reinstatement) before sate of the Property pursuant 1o any power
of sale contained in this Security Instrument, ar {b) eniry of a judgment entorcing this Security Instrument.
Those conditions are that Borrower: (a) pays Lender alt sums which then would be due under this Security
instrument and the Note had no acceleration occurred: (b) cures any defauft of any other coveranis or
agreements: (c) pays all expenses incurred in enforcing this Security Instrumeni, including. but not limited to.
reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure thati the lien
of this Security Instrument, Lender’s rights in the Property and Borrower's obligation 1o pay the sums secured
Ly this Security Instrument shall continue uncnanged. Upon reinslatemant by Borroveer, this Security
Instrumenit and the obligations secured hereby shall remain fuliy effective as is no acceleration nad occurred.
However, this right to reinstate shall not apply in the case of acceleration under paragraphs 12 or 16.

18. Hazardous Substances. Borrower shall not cause cr permit the presence, use. disposal, storage, or
retease of any Hazardous Substances on or in the Property. Borrower shall not o. nor aliow anyane else 1o do
anything affecting the Property that is in vioiation of any Environmental Law. The preceding two sentences
shall nat apply to the presence. use or storage on the Property of small quantities of Hazardous Substances
that are generally recognized to be appropriate to normal residential uses and to maintenance of the Properly.

Sorrower snall promplly give Lender written notice ot any investigation, ciaim, demand. lawsult cr other
action by any gavernmental or reguiatory agency of private party involving the Property and any Hazardous
Substance or Environmental Law of whick Borrower has actual knowledge. If Borrower learns, or is notified by
any governmental o regulatory authority. that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary. Borrower shall promptiy take all necessary remedial actions in accordance

with Ervironmental Law.
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As used in this paragraph 18, "Hazardous Subslances” are those substances defined as toxic or hazardous
substances by Environmental Law and the follcwing substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radicactive materials. As used in this paragraph 18, "Environmenta! Law™ means federal 1aws
and laws of the jurisdiction where the Property is located that relate ta health, safety or environmentat protection.

19. No Defaults. The Borrower shall not be in default of any provision of the Prior Mortgage or any other
mortgage secured by the Property.

20. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration tollowing Borrowar's
breach of any covenani or agreement In this Security instrument (but not prior to acceleration under paragraphs 12
and 16 unless applicable law provides otherwise). The notice shal! specHy: {a) the default; (b} the action required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower. by which the default
must be cured; and (d) that failure to cure the defauit on or before the date specifled in the notice may result in
acceleration of the sums secured by 1his Security instrument, foreclosure by judicial proceeding and sale of ine
Praperty. The notice shall further inform Borrower of the right to reinstaie after acceleration and the nght 1o assert
in the foreclosi e oroceeding the non-exisience of a detault or any other defense of Borrower to acceleration and
forecliosure. Ii tha detault is not cured on or befors the date specified in the notice, Lender at its option may require
immediate paymznt.in full of all sums secured by this Security Instrument without further demand and may
foreclose this Secu ity Instrument by judicial proceeding. Lender shatl be entitled to collect all expenses incurred in
pursuing the remedie provided in this paragraph 20, including, but not limited to, reasonable attorneys’ fees and
costs of title evidence.

21. Lender in Posseaaiun. Upon acceleration under paragraph 20 or abandonment of the Property and at any
time prior 10 the expiration of ariy period of redemption following judictal sale. Lender (in person, by agent or by
iudiclally appointed receivar) <':all be entitled to enter upon, take possession of and manage the Property and to
collect the rents of the Property inziwling those past due. Any rents collected by Lender or the recelver shall be
applied first 1o payment of the cosis i management of the Property and collection of rents, including, but not
limited tc. receiver's fees, premiums on seutiver's bonds and reasonable aticrneys’ fees, and then 1o the sums
secured by this Security Instrument.

22, Release. Upon payment ot all sums secured by this Security Insttument, Lender shall release this Security
instrument without charge to Borrower. Bomuivnr shall pay any recordation costs.

23. Walver of Homestead. Borrower walves uf' dight of homestead exemption in the Property.

24. Riders to this Security fnstrument. H one >r more riders are executed by Borrower and receried together
with this Security instrument, the covenants and agreerien's of each such rider shail be incorporated into and shall
amend and suppiement the covenents and agreement: of this Security Instrument as if the rider (s) were a pan of
this Security instrument.
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ELOW. Botrower sccepts cd agrees to the terms and coverants contained in this Security
orded with the Secuiay Instrument.

—~Z ‘ )
- * - -Borrower
%%‘"th/"b‘ktf 2‘3‘://} ¢ 2
“CHTERNETSTHS —
-Borrowar
S This Document Prepared By: j.m.bixulcius
] The First Kational Bank of Chicago
FEN Ome First National Plazs Suite 0203, Chicago, IL 60870
- iSpace Beicw This Line For Acknowiegmen;
A stateoF iLLinois, e County ss:
LY )
Iy - \\
lq-, I ly}?\’ DQJ\‘JC(\Q .___, a Notary Public in and for said county and state, do hereby
cestify that FREDOIE SIMS, K. AND LAVERKE SIMS, RIS WIFE
personally known 10 me to be the same person(s) whosa name(s) is {are} subscribed o the foregoing instrumen!:
appeared before me this day in person, and acknowiedged that signed and
delivered the said instrument as free and voluntary act, {or the uses and purposes therein set forth.
Given under my hand and official 2 ST (g z-s
MAv Commission exoies. OFFICIAL SEAL 3 ) JDAV;J/ )
y Com g /7 DANIEL DRANCIK 3 lw :
MNOTany PURLIC. STATE OF ILLINOIS § Not Publi
FRE31900 €0 7 ? 7 My !:gr:imlss!nn ER¥ARES 0309 37 :; otary Public




