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S a‘ MORTGAGE

THIS MORTGAGE (“Spoutity Instrument™) is given on August 28, 1995,

The montgapor is Kevin D. NOoraian and Terry A, Norman , husband and wife
("Bortrower®). This Security [nstrumen! s givea to

Greater Suburban Mortgage Sexvices, Inc., which is organized and existing under the Jaws of
Illinois, and whosc address is

1805 West Irving Park Road, Hancver Park, IL 60103 ("Leader™). Borrower owes lcader the
priscipal sum of Two Hundred Three Jbousand Two Hundred and no/100 Dollars (U.S.
$203,200.00).

This debt is evidenced by Borrower's note dated the sunc date as 1Ris Sccurily lesirument ("Note"), which provides for
monthly payments, with the full deby, if oot paid carlicr, dur” an pavable on September 1, 2025. This Sccurity
Iastrument secures to Lender: (2) the repayment of the dett evidezand by the Note, with interest, and all senewals, extensions
and modifications of the Note; (b) the payment of ail otber sums, with interest, advanced under paragrapk 7 to protecy the
security of this Security [ostrument; aad {c) the performance of Boriowct's oyvenants and agreements under this Securnity
Instrament and the Note. For this purpose, Borrower does hereby morigige. gram and convey to Lender the following
descrided property located in COOK County, lliinois:

LOT 111 IN WALNUT HILLS, UNIT 1, BEING A SUBDIVISION Or Z2ART OF THE NORTHWEST
1/4 OF SECTION 27, TOWNSHIP 41 NORTH, RANGE 9, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN THE VILLAGE OF BARTLEIT, COOK COUNTY, ILLINCT

P.I.N.:06-27-105-005

956

which h1s the address of 620 White Cax Lane, Bartlett, Illinois 60103
("Property Address™);

TOGETHER WITH all the imptoveticots now or hereafter ¢rected on the propenty, aro. all casements,
appurtenances, and fixtures now or hereafier a pant of the property. Al replacements and additions shal) also be covered
by this Secarity lastrument. All of the foregning is referred 1o ia this Secunty [nstrumeat as the "Property.”

BORROWER COVENANTS itha:i Bosrower is lawfally seised of the estate bereby coaveyed aod has the rght to
mortgape, grant and convey the Propenty and that the Propenty is unencumbered, except for encumbramces of secord.
Borrower warranis apd will defend generally the title to the Propcnv against all diims and demands, subject fo any
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THIS SECURITY " INSTRUMENT combines vaiform covenants for national use and nor-uniform covenants with
limited variations by jurisdiclion to copstitute a unifoim security instrument covering real propery.

UNIFORM COVENANTS. Borrower and lender covenan! and agree as follows:

1. Payment of Prindpal and Interest; Prepayment and Late Charges. Borrower shall promptly pav when due the
principal of and intcrest on the debt evidenced by the Note and any prepavment and late charges due uader the Noic.

2. Funds for Taxes snd Insurance. Subject to applicable law or to a wrilten waiver by Lender, Borrower shall pav
to Lender on the day mouthly payments are due uader the Note, until the Note is paid in full, a sum ("Funds™) for: (a) vearly
taxes and assessmenis which may aftain priority over this Securily isstrument as i lien on the Properiy; (b) vearly leaschold
payments or ground renis on the Property, if any; (c) yearly hazard or propenty insurance preminms; (d) vearly flood insurance
premiums. if any; {¢) yearly mortgage insurance premiums, if any; and () any sums payable by Borrower to lender. in
accordance with the provisions of paragraph 8, in licn of the payment of morngage insurance premiums. These ilems are
called "Escrow [tems.” Lender may, al any time, collect and bold Feods in an amnunt nol to cxceed the maximum amont
a leader for a federally related morngage load may require for Borrower's escrow account under ihe federal Real Estate
Scttlement Procedures Act of 1974 as amended from lime (o time, 12 1.8.0C.§ 26601 cf seq. ("RESPA™), unless another law
that applies to the/ruands seis a jesser amouet. If so, Lender may, at any time. collect and hold Funds in an amount oot 1o
exceed the lesser ameunt. [ender may estimate the amount of Funds due on the basis of current data and rcasonable
estimates of expenditures Of future Escrow llems or alberwise in accordance with applicable law.

The Funds shall ik %e!d in an institution whose deposits are insuted by a federal agency, instrumentality, or entity
(including bender, if Leader j<spch an iastiiution) or in any Federal Home loan Bank. Lender shall apply the Fuads 1o
pay the Escrow hems. leoder may rot charge Boarrower (or holding and applyiog the Funds, annually analyzing the esqrow
account, or verifyingthe Fscrow {lesis, unless Leader pays Borrower interest on the Funds and applivable law permits Lender
to make such a charge. However, Lenddr 7127 require Borrower 1o pay a onc-time charge for an independent real estate fax
reporting service used by Lender in conneciron +with this loan, unless applicable law provides otherwise. Unless an agreemeant
is made or applicable law requires interest lo e paid, Lender shall not be requited to pay Borrower any interest or camings
on lhe Funds. Borrower and Lender may agree inwrling, however, that inlerest shall be paid on the Funds. Leader shall give
to Borrower. without charge, an annual accounling of b= Funds, showing credits and debits (o the Fuads and the purpose
for which each debit 1o the Funds was made. ‘The Fanas are pledged as additicnal securily for all sums secured by this
Security instrument.

If the Funds heid by Lender exceed the amounts purpriiied to be held by applicable law, Lender shall accounm 10
Borrower for the excess Funds in accordance with the requirenicoss of applicable law. If the amount of the Funds heid by
Leader a1 any time is oot sufficient to pay the Escrow lrems wher #ux, Lender may so notily Borrower in writing, and. in
such case Borrower shall pay to Lender the amount necessary to wake up the deficiency. Borrower shall make up the
deficiency in no more than twelve moathly payments, at Lender's sole disCretion.

Upos payment in full of all sums secured by this Security Instrument. Lender shall promptly refund to Borrower any
Funds held by Lender. If. under paragraph 21, Lender shall acquire or sell the 2rorerty, Lender, prior to the acquisition or
salc of the Property, shall apply any Funds held by lender at the time of acquisitior or sale as a credit against the sums
secuted by this Securily [nstrement.

3. Application of Payments. Unless applicable law provides otherwise, all paveicnts received by leader under
paragraphs ! ano 2 shall be applied: first, to any prepayment charges due under the Note; s<copiilo amounts payvable under
paragraph 2: third, to iaterest due; fourth, to principal due; and lasi, 10 any lale charges due undrr the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositicase atiributable 1o the
Property which may attain priority over this Security Instrumen?, and leaschold payments or ground raws, if any. Borrower
shall pay these cbligations in the manner provided in paragraph 2, or if not paid in that manner, Borioae) shail pay them
oq time dirsctly 1o the person owed paymeni. Borrower shall prompily furnish to Lender all notices of amounts fo be paid
under this paragraph. If Borrower makes these paymenie direcily, Borrower shall promptly fumisk to Lender reccipts
evidencing the paymeats.

Borrower shall promptly discharge any lier which bas priority over this Security Instrumentl unless Borrower: (a)
agrees in wriling to the payment of the obligation secured by the licn in a manner acceplable to Lender; (b) contests in pood
faith the lien by, or defends against enforcement of the lien in, legal procecdings which in the Lender’s opinion apsrate 10
prevent the caforcement of the liem: or (c) secures from the holder of the lien an agreement salisfactory o lendsr
subordinating the lien to this Security Insirument. If Lender defermines thal any pant of Lthe Propenty is subject to a lien which
may altain priority over this Security Instrument. Lender may give Barrower a notlice identifying the lien. Borrawer shall
satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hezard or Propenty Insunance. Borrower shall keep the improvements now existing or heteafter erected oo the
Property insured agains: loss by fire, hazards incinded withio the term “extendud coverage” and any olber hazards. incladiog
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flovds or floodiog. for which Lender requires insurance. This insurance skall be maictaioed in the zmounts and for the
pericds that Lender reguires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender's
approval which shafl aot be unreasonably withheld. If Borrower {ails 10 maintzin coverage Jescribed above, Lender may, al
Leader's opnon, ebtain coverage o protect Lender's rights in the Propenty in accordance with patagraph 7.

Al insurance policies and renewals shall be acceptable to Lender and shall incjude a staacard morigige clause.
Iender shall have the right 30 hold the policies and renewals. If Lender sequises, Borrower shall prompliy give to Lender
ail receipts of pud premivms and renewal notices. Ia the event of loss, Borrower shall give prompl nolice to the insurance
carrier and [ender. {ender may make proof of loss if not made promptiy by Borrewer.

Unless Leader and Borrower otherwise agree in writing, insvranoe proceeds shall be applied 1o restoralion o repair
of the Property damaged. if the resioration or repair is cconomically feasible and 1codet’s sccurity is oot lesscped.  If the
testoration of tepait is not cconomically feasible or Lende:’s securnity would be lessened, the ipsurance proceeds <hall be
applied fo the sums secured by this Security Instrutaent. whether or uot then doc, with any excess paid w0 Borrower. |
Borrower abandoas the Preperty, or does noi answer within 30 davs a notice {rom Leader tha) 1hy insurance carmer has
offered to settle a claim. then Lender may collect the insurance proceeds. lender may use the proceeds lo repair or festore
the Propeny or 1o pay sums secured by this Security Instrument, whether of not then due. The 3U-day period will begn when
the notice is giver.

Untess Lende: and Borrower cotherwise agree in writing, any application of proceeds io principal shall not extend
or postpone the dus dace of-the monthly payments referred ta in paragraphs 1and 2 or change 1he amount of the pavmenis.
if under paragraph 21 the Peonsrty is acquired by lender, Borrower's right 10 any iasurance policics zad proceeds restlting
from damage to the Propenty pripi o the acquisition shall pass 1o Lender to the cxtent of the sums secured by this Security
lesttumen? immediately prior to Yae acquisition.

6. OQompascy, Preservatios, Maiawcamnce and Prolection of the Property; Borrowes's Loan Application; 1cascholds.
Bortower shall occupy, establish, a0d u'e tic Propenty as Borrower's pnncpal residence within sixty days affer the execution
of 1his Security Instrument and shall contiiue !=-occupy the Property as Borrower’s principal residence for a1 least one vear
after the date of occupancy, unless Lender otberwise agrees in wriling, which conveat shall not be unreasonably withheld, o7
unfess extenuating circumstances exist which are(beyond Borrower’s conlrol. Borrower shall not destroy. damage or impar
the Propenty, allow the Property 1o deteriorate, or comprit waste on the Property. Borrower shall be in default if any forfeiture
ation or proceeding, whether civil or criminal. is begur that in Lender's good (ath judgmeat could resull in forfeiture of
the Property or otherwise materially impair the lien crezied by this Security Instrument or Lender’s security interest.
Borrower may cure such a default and reinstate, as provided ‘a paragrapk 1%, by causing the action or proceeding lo be
dismissed with 2 ruling thal, in Lender's gocd faith determinaiion, precludes forfeiture of the Borrower’s interest in the
Property or other material impairment of the lien created by this Scconiv Instrumeat or Lender’s security interest. Horrower
shall also be in default if Borrower. daring the loan application 9rocess! pave materially false or inaccuiale information or
statements to Lender (or failed to provide Lender with any material informiation) in connection with tac loan evidenced hy
the Note, including, bul oot limited to, represcntations concerning Borrow(r's nccupancy of the Property as a principal
residence.  If this Security Instrameut is on a leaschoid, Borrower shall comply with all the provisions of the lease. If
Bortower acquires fec title to the Propenty. the leaschold and the fec title shali ot mcrzs noless Lender agrecs to the merger
in writing.

7. Frotection of Leader's Rights in the Property. 1f Borzower fails to perform the covinants and agreements coplained
in this Security Instrument, or theie is 2 iegal proceeding that may sigwificantly affect Lemicer’s Zights in the Propenty (such
as 2 proceeding io bankrupicy, probate, for condemnation or forfeiture or to enforce laws or reguloticus), then [ender may
do 2nd pay for whatever is necessary 1o profect the value of the Property and lender’s rights in the Treperiy. Lender’s actions
may include paying any sums secured by 2 Hen which has priority over this Security Instrumcat, appe2:ing in court, paying
reasocable awtorneys’ fees and entering on the Property 1o make sepairs. Although iender may take sclion under lhis
paragrapk 7, Lender does nol have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Sccurily Instrument. Unjess Borrower and Lender agree to other terms of payment. these amounts shall bear interest from
the date of disbursement at the Note raie and shall be payable, with interest, upon notice from [eader to Borrower requesting
paymeat.

8. Mortgage Insorance, If Lender required morgage imurance a- a coadilion of making the loan secured by thic
Security instrument, Borrower shall pay the premiums required 1o maintain the morpage insurance in cffect. If, for any
reason, the morigage insurance coverage required by Lender apses or crases to be in cffect, Borrower shali pay the prewiums
required o oblain coverage substsntially equivaleat 1o the mortgage insurance previously in effect. at & cos! subsianiially
equivalepi 1o the cosi to Borower of the morigage insurasce previnusly in effect, flom an aliemalc morigage insuter
approved by Leader. If substantially equivalent morigage insuraace coverage is net available, Borrawer shall pay lo [eader
each month a sum cqual to ope-twelfth of the yearly mongage insurance premium being paid by Borrower when the insurance
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coverage lapsed or ceased to be in effeqt. Lender will accept, nse and retain these payments as a Joss reserve in lieu of
morigage insurance. Loss reserve payments may go longer be required, at the option of Lender, if mortgage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is oblained. Borrower shtall pay the premivms required to inaintain morigage inswrance in effect, or 1o provide
a loss reserve. umtil the requirement for mortgage insurance ends in accordance with any writfen agreemen! between Borrower
and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shal)
wve Borrower aolice at the time of or prior te an inspection specifying reasonable cause for the inspeciion.

10. Condemnation. The procecds of any award or ciaim for damages. direct of consequential, in conpection with any
condemnation or other faking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned
and shall be paid to Leader.

[n the cveat of a total taking of the Propenty, the proceeds shall be applied 1o the sums sceured by this Security
Instrument, whetber or nol thea duc, with any excess paid to Borrower. In 1he event of a partial takiog of the Propeny in
which the fair market value of the Froperty immediately hefore the taking is equal to ot geeater than the amount of the sums
sccured by (his Security lastroment immediately before the taking, unless Borrower and Leader otherwise agree in wriling.
the sums secured 1y this Security losteument shall be reduced by the amount of the proceeds multiplicd by the following
{raction: (2} the tolal <mount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Propenty immediately (octore the taking. Any balance shall be paid 10 Borrower. In the eveqt of a pastia) taking of the
Propeny in which the €3i¢ market value of the Property immediately before the taking is less than the amount of the sums
secured immediately before( 1. taking, unless Borrower and lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds sull be applied 1o the sums secured by this Secerily Instrament whether or not the sums
are then dae.

If the Property is abandoaed 'y 'lorrower, or if, after notice by Lender 1o Sorrower that ihe condemnor offers to
make an award or seitfe a claim for dam2ges, Borrower fails to respond 1o fender within 30 days afier the date the notice
is given. Leader is authorized 1o collect and apply the procesds, at its option, cither to restoration or repair of the Property
or to the sums secured by this Security Instrusiesd,) whether or nnl then due.

Ualess Leader and Borrower otherwise agiec ip wriling, any application of proceeds to principal shall not extend
or postpone the duc date of the mounihly payments reie=s2 to in paragraphs 1and 2 or change the amount of such payments.

11. Borrower Not Released; Forbrannoe By Lraicr Not a Waiver, FExiension of the time for payment or
modification of amortization of the sums secured by this S:cunty Instrument pranted by Lender 10 any successor in inleres)
of Borrower shall not operate 1o reiease the lability of tbe oligiaz]l Borrower or Borrower's successors in interesi. | ender
sbail ot be required to commence proceedings agains! any successer in ipterest or refuse to exiead lime for payment or
otherwise modify anlortization of the sums secured by this Secunity ins’ariacnl by reason of any demand made by the original
Borrower or Bartower's syccessors in interesl.  Aay forbearance by Lender-in excrcising any right or remedy shall oot be a
waiver of o preclude the exercise of agy right or remedy.

12. Successors and Assigns Bound; Joint and Scveral Liability; (o-sizeers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender wid Borrower, subject 10 the provisions of
paragraph 17. Borrower’s coveaanls and agrcements shall be joint and several. Aay Borrower who co-signs this Sccurity
fnsirument but doss ot cxecute the Note: (3) is vo-signing 1his Sccurity fastrument oaly 1o-worgage, grant and convey that
Borrower's interest in the Propenty under the terms of 1his Security lnstrumeat: (b) is o personally obligaied 1o pay the
sums secured by tais Secunily Instrument; and {c) agrees that Leuder and any other Borrower mal agree to exiend, modify.
forhear or make any accommodations with regard o the terms of this Secusity Ipsttument ei e Note without that
Rorrower's copsent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to 2 law which csc maximum loan
charges. and that law is finally interpreted so that the infersst or other {oan charges collecied or to be collected in conneciion
with the loan exceed the permitted limits, thea: (z) any such foan charge shall be reduced by the amouat necessary to reduce
the charge to the permitted limif; and (b) any sums alteady collected from Borrower which exceeded permitted limits will be
refuaded to Borrower. Lender may choose to make this refand by reducing the principal owed onder the Note or by makiag
a direct payment to Borrower. If a refund reduces principal, 1he reduction wili be treated as a partial prepayment withen
any prepaymeat charge under the Nute.

14. Notices.  Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law iequires use of another method. The aotice shall be direaed to the
Property Address or any other address Borrower designates by notice 1o Lender. Any notice to Lender shall be gven by first
class mail to Lender's address staled herein or any ather address Lender designates by votice 10 Borrower. Any solice
previded for in this Security lostrument shall he deemed 10 have been given ta Rorrower or Lender when given as provided
in (his paragraph.
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15, Goverxing [aw; Severability. This Security instrumeni shall be governcd by federal law and the law of the
jurisdiction in which the Propenty is [ocated. lo the event thal any provision or clause of this Secunity Insirument or the Note
conflicts with applicable Jaw, such conflict shall not affect other provisions of this Sccurity Instrument of the Note which can
be given effect withour the couflicting provision. To this cad toe previsions of this Security Instroment and the Note asc
declared o be severable,

16. Borrower's Copy. Borrower siiall be given one conformed cupy of the Note and of this Security lastrument.

17. Traasfer of the Property or a Beoeficial Interest in Borrower. If all or apy pant of the Property or any intercst
in il is sold or transferted (or if 2 beneficial intesest in Berrower is sold or transferred and Bortower is not a natvral person)
without Lender's prior written consent, Lender may, at ils oplion, tequire immediale pavment in full of al} sums sccuted by
this Security Instrument. However, this option shali pol be exercised by Leader if exercise is prohihited by fedesal faw as of
the date of this Security [nstrument.

If Lender exercises this opticn, Lender shall give Borrower gotice of aceeiciation.  The notice shaiy provide a period
of not less than 30 days from the date the nolice is delivered or mailed within which Borrower must pay all sums secured by
this Sccunity [nstrument. If Borrower fails to pay these sums prior to the expisation of this period, lender may invoke any
remedies permitied by 1his Security Instrumen! without further notice or demand on Borrower.

18. Borromact': Right (o Reiastate.  §f Bortower meels certain conditions. Borrower shall nave the right lo have
caforcement of this Sccutity fnstrument discomtinued af any time prior 10 the carlier of: (a) 5 days (or such other pericd as
applicable law may specify for reinstalement) before sale of the Properly pursuant 1o aoy power of sale contained in this
Security Instrement, or (U} rutey of a judgment enforving this Secunty Instrument. Those conditions are that Borrower: (a)
pays Leader all sums which theu svould be duc under this Secunity [nstrument a2d the Note as if no acceleration occurred:
(b) cutes any defauit of any othcr’ covenants or agreements; (¢) pays all ¢xpenses incuried in enforcing this Scemnty
lasicument. including, but mot limiied to, reasonable anomneys’ fees: and (d) takes such action as lender may reasonably
require 1o assure that the licn of this Secrniry lnstrument, Lender’s rights in the Pioperty and Borrower's obligation 1o pay
the sums secured by ihis Securily Instruriest <kall conlinue uachanged. Upos reinstatement by Borrower. this Security
Instrumegt and the obligations secured hereby shall remain (ully effective as if no acceleration had occurted. However, this
right to reinstate shall aov apply in the case ol icceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. Tae Note or a partial interest in the Nole (sogether with this Security
instruraent) may be sold ope or mere times without {iior notice to Borrower, A sale may result in a change in the enlity
(known as the "Loap Servicer™) that collects monthly paymoals due under the Note and this Secunty [nsirument. There also
way be one or more changes of the Loan Servicer unrelates ¢z sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordanie” with paragraph 14 above and applicable Jaw. The notice
will state the name and address of the new Loan Servicer and the 24d7¢ss to which payments should he made. The notice will
alsa comlain any other information required by applicable law.

20. Hazardous Substasces. Borrower shall ot cause or permit ths presence, use, disposal, slorage, or rclease of any
Hazardous Substances on or in the Property. Borrower shall not do. nor zilow anyone clse 1o do, anything affectiog the
Propeny thai is in violation of any Enviroumenial Law. The preceding 1wo sen'cnces shall not apply 1o the presence, use.
o1 storage on the Property of small qnantities of Hazardous Substances that are yrozrally recognized to be appropriaic 1o
normal residential uscs and to maigtenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, clain:, demand, lawsuit or other action hy
any governmeata) or regulatory ageecy of privale party iavolving the Property and any Hazaruous. Substance or Environmental
{.aw of which Borrower has actual knowledge. {f Borrower learns, ar is notified by any governineatdl or regulaiory authority,
that any removal or other remediation of any Hazardous Substance affecting the Property 1sacicssary, Borrower shall
prompily 1ake all necessary remedial actions in accordance with Envitonmeatal Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic ov-bozardous subsiances
by Environmeatal 1.aw and the following substances: gasoline, kerosenc. other flammabic or toxic peirolcum products. toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicadtive materials. As used
in \bis paragraph 20, “Environmental Law® means federal laws and laws of the junisdiction where the Property is located 1hat
relate to health, safety or environmenta! prolection.

NON-UNIFORM COVENANTS. Borrower and lLender funther covenant and agree as tollows:

21. Acceleration; Remedies. Lender shall give notice to Borrower priar to acecleration following Borrower’s breach
of any covenanl or agreement in this Security [nstrument (but pol prior to acceleraticn under paragraph 17 unless applicable
law peovides otherwise). The notice shall specify: (a} the defanlt; (b) the action requised 10 cure the defaul; (<} a date, ot
less than 30 days from the date ihe notice is given lo Borrower, by whick the default must be cured; and (d) that faijure to
cure the default on or before the date specified ia the notice may result in acceleration of the sums secured by this Security
lastromeni. foreclostre by judicial proceeding and sale of the Property. The nolice shall further inform Borrower of the rght
10 reinstate after acceleration and the right to assent in the foreclosure proceeding the non-exisience of a default or any other
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defense of Borrowet to laccclcrLaJlinlu\IanS ;orcc!osutc l ; default is no: cured on or before the date specified in the notice.

Lender at its option may require immediatc payment in full of ali sums secured by this Security Instrument without further
demand and may foreclose this Security lastriment by judicial proceeding. lender shalf be catitled 1o collect all expenses
iecurred ip pursning the remedics provided in this paragraph 21, including. but no fimited to, reasonable atureys’ fees and
costs of title evidenee.

22. Release.  Upon payment of ajl sums secured by this Sccurity lostrument, Lender shail rclease this Secunily
instrument without 2 charge to Borrower. Borrower shall pay any recordation onsis.

23. Waiver of Homestead. Borrower waives all right of homesicad exemption in the Property.

24. Riders to this Secarity Instrument. {f onc or more ridess are exccuted by Borrower and recotded 1ogether with
this Security instrumeni. the covenants and agreements of cach such rider shall be incorporated iato and shall amepd and
supplement the covenants and agreements of this Security [nstrament as if the rider(s) were a pant of this Security Insiroment.
{Check applicable box(es)]

iX] Adjustable Rare Rider [ | Condominiure Rider { 114 Family Rider
[ [ Graduated Payment Rider { ! Plagged Unit Development Rider [ ) Riweekly Payment Rider
{ ] Balloog Rider [ }Rae Improvement Rider [ ) Sccond Home Rider

{ ] Otherls) [specity)

BY SIGNING BEI OW. Borrower accepts and agrees io tbe terms and covenants contained in this Security
Instrument and in any nd:e{r) executed by Borrower and recorded with 1.

Witpesses: / //

bl (Scaby
Kevin D. Norman -Borcowcr
.éW:/}éﬁ-%—aSSB

A
e

[

"} O/ /7/ (PP, (Se2i)
Te g A. Norman -Rorrower
S8F: 392-74-19G2

l
!
oy

(Scal)
Borrower
NS
(Scal)
-Borrewer
SS#:

[Spat Bebow This Lase For Acknowiedg;

STATE OF ILLINOIS, Cook County ss:

I. _;L !\ML NS (‘L( $of L Ay 4 . 3 Notary Public in and for said county wia state.do hereby cenily

thst Kevin D, Norman and Terry A. Norman . husband and wife. nersopally known

to me to be the same person{s) whose name(sy . L j subscribed 1o the foregoing instrument, 1ppcatcd before

me this day ia person, and acknowledged tha: -t ht. igned and debivered the said instrament as "{ L(( ;

free and volumtary s, for the usss and purposes therein 'écx forth.

4
Given under my band and official seal, this : k day of / L (‘ £ j/

My Commission expires: & {- /{({ & v&m_é{/ éé Eﬂé
Noary Publx

“QFFICIAL SEAL"
ANNETTE W. HICKS

Notaty Publi, Boath & [iooks Form 314 990 (page 6 af & pages)
Docustens Express. Irac. My Commission Expires Vit
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ADJUSTABLE RATE RIDER

(I Year Treasury [ndex - Rate Caps)

THIS ADIUSTABLE RATE RIDER is made 1his twenty cighth day of Angust, 1995 ang is incotporated into and shall
be deemed to amend and supplement the Morigage. Deed of Trust or Security Deed (the "Security Instrument™} of the same
daje given by the undersigned (1be "Borrower”) 1o secure Borrower's Adjustable Raie Note (the "Note™) 1o

Greater Seburban Morigape Services, toc. , an filinois Corporation.

(the "icnder”) of the same datc and covering ibe propenty described in the Securily Instroment and focated at:

620 White Oak Lanc

Bartlett, 1L 60103

iProperty Address]
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONA). COVENANTS. In additica to the covenants and agreements made in the Security Instruieat.
Borrower and Lender further covenant and agree as follows:

A INTEREST RATE /AND MONTHLY PAYMENT CHANGES

The Notc provides for ag iaftial inlerest rate of 5.625%. The Note prmvides for changes in the infercst rale and the
monthly paymenis, as follows:

4. INTEREST RATE AND MOLTIIEY PAYMENT CHANGES

{A) C(hasge Dates

The interest rate { will pay may chang: on the first day of October, 1996, and on that day cvery 12th mopib thereafier.
Fach date on which my interest rate could chasge i7 called a “Change Date.”

(B) The Index

Beginning with the first Change Date, my inteicsi rate will be based on an [ndex. The “Index”is the weekiy average
yield on United States Treasnry securities adjusted to a copstan! maturity of i year, as made available by the Federal Reserve
Board. The most recent Index figure avajlable as of the dae-45 days before cach Change Date is called the “Current index.”

If the index is oo logger available, the Note Holder—eiil chrose a mew index which is based upon comparabic
information. The Note Holder will give me notice of this choice.

{C) Calculation of Changes

Befote cach Chagge Date, the Note Holder will calculate my rcw inlerest rate by adding Two and Scven Eighths
percentage points (2.875%) to the Currenl [ndex. The Noie Holder will ther rovnd the result of this addition to 1he acarest
one-¢ighth of oue percentage point (0.125%). Subject 1c the limits stated in Sezoon 4 (D) below, this roucded amount wil)
be my pew iaterest rate until the aext Change Date.

The Note Holder will then determine the amount of the monthly payment thal ‘would be sufficient to repay the unpaid
priacipal that | am expecied to owe at the Change Date in full on the maturity dale ai m aew inlerest rate in substaptially
equal payments. The result of this calaulation wiif be the new amount of my moathly paymens.

(D) Limits oo intcrest Raie Chanpes {.!

The interest raic [ am required 12 pay at the first Change Date will not be greater than 7.625% or less than 3.625%7
Thereafter, my interest rate willaever be increased or decreased on any single Change Date by more tha #'vo percentage po:mk‘"

6

(2.0%) from the rate of interest | have been paying for the preceding 12 moaths. ,__;‘
{E) Interest Rate Limit e
My interest rate will pever be greater than 11.875%. &9
(F) Notice of Chasgts ¢

The Mete Holder will deliver or mail 1o me a nolice of any changes in my interest raie and the amouni of my raontbly
p2ymeni before the effective date of any change. The notice will include information required by law (o be given me and aiso
ihe titfe and telephone number of a perscn whu will answer any question | may have regarding tbe notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uaiform Covenant 17 of the Security insiruzaent is amended io read as follows:

Tramsfer of the Property or s Beneficial Interest in Borrowes. If afi or any pant of the Property or any iglerest in it
is soid or trapsferred (or if a2 beneficial iaterest in Borrowet is sold or tramsferred and Borrower is not a nateral person) withous
Leader's prior written consent, [eader may. at ils optiun, require immediate payment in full of ali sums secured by his Security
Instrument. EHowever, this option shall ol be exercised by Lender if exercise is prohibited by federal Jaw as of the date of this

MULTSTATE ATUUSTABLE RATS RIDER - ARM -2 - Single Fumily-Papsie Mae/Freddie Mac Uniform lastraoest
Docymigst  Lxperis, be. Page 1 Forme 3111 (3%




UNOFFICIAL COPY .




" Security Instrumeni. [ender also shall got exercise this option if: (a) Borrower causes 1o be submitted to Lender information
required by [ender to evaluate the inteaded transferee as if a aew loan were being made lo the transicrec; and (b) fender
reasonably determines that Lender’s security will not be impaired by the loan assumption and that the risk of a breach of any
covenant or agreement in this Security Instrumeat is accepiable to iender.

To the extent permitied by applicable law, Lender may charge a reasonable fee a5 a cordition {o [eader’s conscat lo
the loan assumption. lender may also require tbe transferec 1o sign an assumption agreement thatl is acceplable o }ender
and that obligates the transferee to Xeep all the promises and agreements made in the Noie acd in this Secorniry Insirument.
Borrower will coatinue to be obligated under the Note and this Sccurity instrument unless leader relezces Borrower ip wriling,

if Lender exercises the option 1o requite immediate payment in full, Lender shall give Borrower ootice of acceleration.
The notice shall provide a petiod of nct less than 30 davs from the daie the notice is delivered or mailed within which Bortower
must pay all sums secured by this Security Instrumeat. [f Borrower fails to pay these sums prior 10 the expiration of thic
period, Lender may invoke any remedies permitted by this Security Instrument without further Notice or demand on Borrower,

BY SIGNING BELOW,. Borower acoepts and agrees to the terms apd-covenants contaioed in this Adjuctable Raie

Rider. 7
7 / WA Y 7 (/
‘ Zﬁw 2 - /_ /C,’fl.-— iScal) i /t*‘c,nna,—,\ {Scat]
4 Kevia D. Normaa -Borrower  “Terry A))‘zmm -Borrower
£, [Seal] _ I1Scat]
-Borrower -Borrower

2%
"
Ll

LTI

o
3

MULTISTATE ADJUSTABLE RATE RIDER - ARM 3-2 - Single Family-FPansie Mae/Freddic Mac Usiform lsotrement
Ovecewt  Raprre, loe. Page 2 Form 311! (3/85)
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