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THIS MORTGAGE (" Secuiity lastrument™) i given on August 31, 1995 . The mortgagor is
Charles F. Redden and Susan ¥ %&iden, husband and wife

This Security lnszrument is given (v Centerbark Mortgage Conparny
whose address is One Jefferson Square, P.C. Eox 10013, Waterbury, CT 06725-0013 ("Lender”),

Borrower owes Lender the principal sum of two hundred forty three thousand twe hundred and

ND/100ths Dotars (158, %  243,200.00 ). Vheddebt is evidenced by Borrower's note dated e same date

ax this Security Tnstrument (“Note ™), which provides tor monthly payinesas, with the full debe, it not paid earier, due and payable
on  Septerber 1, 2025 . This Security Instrument secures o) nder: () the repayment of the deht evidence by the
Note, with interest, and all renewals, extensions and modifications of the Mo (b the payment of all other sums, with interest,
ahvanced under patagraph 7o protect the security of this Security instruments ind () the performance oF Bomrower's covenanls
and agreements under this Sceurity Instrument and the Note, For this purpose, borgewnr does hereby maortgage, grant amd convey
to Lender the tollowing described propeay located in Cook Couitty, [Hinois:

IQT 17 IN BLOCK 6 IN THE VILLAGE OF RIDGELAND, REING A SUED .VISION CF THE EAST
1/2 OF THE EAST 1/2 OF SECTION 7 AND THE NORTH WEST 1/4 AND ThE WEST 1/2 OF THE
WEST 1/2 OF THE SOUTH WEST 1/4 OF SECTION 8, TOWNSHIP 19 NORTH, RANGE 12, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN QOOK COUNTY, ILLINOIS.

TAY. NUMBER: 16-08-100-017 ._3
which bas the address ol 415 North Cuyler Averme, Oak Park 9
fStrec) (City)
{llinois 60302 {"Propecty Addruss™);
[Zep Codel

TOGETHER WITH all the nuproventents tow or hereafter erected on the property, aad all vasements. appurtenances,
and fixtures new of hereslter a part of the property. Al replacenients and additions shall alsa he covered by this Security
instrument. Al of the toregoing i referred o this Seeurity Instrunient as the "Property.”

BORROWER COVENANTS that Borrower is bawfully seised of the estate hereby conveyed and has the right to grant
and convey the Property and that the Property is unencusubered, except for encumbrances of record.  Bortower warrants and will
defend generally the titke to thie Property against all claims and demands, subject w any encumbrances of record. ')q
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THIS SECURITY INSTRUMENT combines unitorm covenants ior pational use and non-uniform covenatts with limited
varigtions by jurisdiction to constitute & uniform security insiroment covering real property.

UNIFORN COVENANTS. Borrower and Lender covenant and agree as follows:

£. Pavment of Principal and laterest; Prepayment and Late Charges, Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due ander the Note,

2. Funds for Taxes and Insurance. Subiect to applicable law or to a writterns waiver by Lender, Borrower shall pay 1o
Lemder on the day monthly payment are due under the Note, untid the Note is paid in full, @ sum ("Funds®) for: (1) yearly taxes
any) assessments which may attain priority over this Security lustrument as 4 tien on the Propety; () yearly leaschold payments
or ground rents on the Property, if any: (&) yearly hazard or property insurance preminms; (d) yearly flood insurance premiungs,
if any; (e) yearly mortgage insurance premiums, ifany: and (1 aay sums payable by Borsower 1o Lender, in accordance with the
provisions of paragraph 8, in Jieu of the payment of mortgage insurance premiums, These items are called "Escrow liems.”
Lender may, at any rime, collect and hold Funds inan amount not (o exceed the maximum amount a lender for a federally related
mortgage loan pedyreguire for Berrower's escrow account under the federat Real Estate Sertlement Procedures Act of 1974 as
amended irom time 09 time. 12 U.8.C Section 2601 ¢t seq. ("RESPA™), unlesy anather faw that applics to the Fumdy sets a lesser
amount.  1f so, Lender_prax, at any time, collece and hold Funds in an amount not 1o exceed the besser amount. Lender may
estimate the wmount of Fendsdue on the basis of current data and reasonable estimates of expenditures of fujure Escrow tems
or atherwise in accordamce vadesaplicabde Liw.

The Funds shall be heldin an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Leader is suchan instiostion) or in any Federal Home Loan Bank. Lender shitll apply the Funds to pay the
Escrow lems, Lemder may not charge/ Borower tor holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Bems, unless Lenderpays Borrower interest on the Funds and applicable faw permits Lender to make such
a charge. However, Lender may require Borfowel to pay a one-time charge for an independent tead estate tax reporting service
used by Lender in connection with this foan, unieys anplicable law provides otherwise, Unfess an agreement is made or applicable
law requires interest o be paid, Lender shall not i répuited 1o pay Borrower any interest or earnings on the Funds. Borrower
and lender may agree in writing, however, that intcrert-shali be paid on the Funds. Lender shall give o Borrower, without
charge, a0 avnual accounting of the Funds, showing credits i, debits to the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additioml sevurity for all sums secured by this Security Instrument,

if the Funds held by Lender exceed the amounts permitierd 19 be beld by applicable Taw, Lender shall account to Borrower
for the excess Funds in accordance with the requitements of appiczidz law. If the amount of the Funds held by Lender at any
time 15 not sufficient to pay the Esceow fems when due, Lender mdy 20 soniy Borrower in writing, and, in such case Borrower
shall pay 10 Lender the amount necessary (o make up the deficiency. Byrrewer shall niake up the deficiency in no more than
twetve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security instrument_Leader shall prompily refund w Barrower any
Funds held by Lender. 1. under paragraph 21, Lender shalt acquire or sell the Fropeite, Lender, prior to (the acquisition of sale
of the Froperty. shall apply any Funds held hy Lender at the time of acguisition or sate as a credit against the sums secured by
this Security lnstrument,

3. Agpplication of Payments. Unless applicahle law provides otherwise, all payments received by Lender under ]'Mhlgl’-lph"
! and 2 shall be applied:  first, i any prepayment charges due under the Note; second. to amoants: payable under p.;mgmph 2
third, o interest due: tourth, o principal due; and Jast, wo any late charges due under the Note, A

4. Charges; Liens. Horrawer shall pay all taxes, assessments, charges, fines and impositionsadibutable to the Prnpmy
which may attain prionity over this Security Tustrument, and leasehold paymients o ground rents, it any. (Borrower shall pay thése
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borcower shali pay them ‘ontime directly to the
person owed payment.  Borrower shall procipily furnish to Lender all notices of amounts o be paid under this paragraph.  1f
Bortower makes these payments directly, Borrower stall promptly furnish to Lender receipts evidencing the payments.

Borrower shali promptly discharge any lien which has priority over this Security Instrument uniess Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in & manner acceplable 10 Lender: (b) contests in good faith the
fien by, or detends against eoforcement of the lien in, legal proceedings which in the Lender's apinion operate 10 prevent the
eptorcement of the len; or (c) secures from the bolder of the lien an agreement satistactory 1 Lender subordinating the len to
this Security tnstrument. 1 Lender determines thai any part of the Property is subject 10 a lien which may attain priority over
this Security Instrument, Lender may give Borrower a nohice identifying the fien. Borrower shall satisty the lien or take one or
mure of the actions set forth above within 10 days ot the giving of notice,

&, Mazard or Property inrsurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured againat foss by fire, hazards included within the fem "extended coverage™ and any other hazards, inctuding floeds
or flooding, for which Lemder requires insurance.  This insutance shall be maintained in the amounts and for the periods that
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Lender requires. The tnsutance carnier providing the insurance shall be chosen by Borrower subject o Lender's approval whigh
<hall men be unreasonably withheld. ) Borrower fails to maintain coverage described above, Lender may, at Lender’s optivi,
obtain coverage o protect Lender's ghts in the Property in accordance with paragraph 7.

AD insurance policies and renewals shall he acceprahle 1o Lender and shall clude a standard moregage clause. Lender
shail have die right to hold the policies and renewals, [ Lender requires, Borrower shall prompily give to Lender alt receipts
- of paid premiums and rencwal notices. I the event of loss, Borrower shiall give prompt potice (o the insurance carrier aud
Lender. Lender may make proot of foss if not made promptly by Berrower.

Unless Lender and Borrower otherwise agree in writing, insurave proceeds shall be applied (o restoration or repair of
the Property damaged. if the restoration o repair is economically feasible and Lender's security is not tessened. [f the restoration
or repair is not economically feasible or Lender's seennty would be lessened, the {nsuratee proceeds shiall be applied o the sums
secured by this Secarity Tustrument, whether or not then due, with any excess paid to Borrower, It Borrower ahandons the
Property, or does not answer within 30 days a notice from Lender that the insurance cartier has offered @ setele & claim, then
Lender may zolfeusthe insurancs proceeds. Lender may use the proveeds to repair o restore the Propenty or to pay sems secured
by this Security instrorient, whether or not then due. The 30-day period wiil begin when the notice is given.

Unless Lender and Barrower otherwise agree i writing, any application of procesds o principal shall not extend or
postpone the due date 0F by monthly payments referred i pacagraphs 1 and 2 or change the amount of the payineats. Iif
under paragraph 24 the Propziy s acquired by Lender, Borrawer's right (o any tasurance policies amd proceeds resulting from
damage 10 the Property prior te/'the acquisition shall pass 1o Lender o the extent of the sums secured by this Security Tnstrument
immedigtely prior to the acquisition

6. Occupancy. Preservation, Maitenance and Profection of the Property; Borrower’s Loan Application; Leaseliolds.
Buorrower shall oceupy, establisit, and use e Property s Borrower's principal residence within sixty days after the execution of
this Security Instrument and sbaif continse « oceapy the Propersy as Borrower's principal residence for at least one year after
the date of occupincy. unless Lender otherwise pgives in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances cxist which are beyond foriover's control. Bonower shall not destroy, damage or impair e Praperty,
alow the Property to deteriorate, of commit waste opthe Property.  Borrower shall he in default if any forfeitre action or
proveedings, whether civilor criminal, is begun that i Lendes's wond it judgiens could result in torfeiture of the Propersty or
otherwise materially ampair e lien created by this Security dnstrument ar Lender’s security ivterest. Borrower may cure such
a detault and reinstate as provided in paragraph 18, by causing thesuction or proceeding o be dismissed with 4 ruling that, in
Lender's good faith determination, precludes forfeiture of te Boriowes's interest in the Property or other material impaimient
of the lien created by this Security Instrumens or Lender’s security iterest  Burrower shall also be in default if Burrower, during
the loan apphication process, pave materially false or itaccurate inforniation o statements to Lender (or failed to provide Lender
with any material information) in contection with the loan evidenced by the Naesincluding, but not fimited to. representations
concerning Borrower's oceupancy of the Property s« principa sesidence. 1 thas Secarity instrument is o a leasehold, Bortower
shall comply with al! the provisiens of the Jease, [f Borrower aoquires fee titie to figPoperty, the leasehold and the fee title shall
not merge unless Lender agrees fo the metger in writing,

7. Protection of Lender's Rights in the Property. 11 Borrower tails to perfom tie covenants and agreements: contained
in thix Security lostrument. or tiere is a fepal proceeding that may sipniticantly affect Lendeos rights i the Property (such as a
proceeding in bankruptey, prohate, for condemuation o fosfeiture or 1o enforce laws or regulations), then Lender may do and
pay for whatever is aecessary o protect the value of the Property and Leader’s rights in the Progeery - Lemder's actions may
include payity any sums secured by a lien which las priority over this Security {nstrument, appearing b vourt, paying reasonable
attorneys’ fees and entering on the Propenty w niake repairs. Although Lender niay tuke action under iy paragraph 7, Leder
does not have to do sa,

Aty amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Secur-
ity Instrument,  Unless Borrower and Lender agres to other temms of paymen, these amounts shall bear interest from the dale
of dishursement at the Nowe rate and shall be payable, with interest, upor nofice from Lender to Bovrower requesting payment,

8. Mortgage Insurance. [f Lender required morgage insuranice as @ condition of making the foan sccured by tiis
Sevurity [nstrument, Borrower shall pay the premivms required 1o waintan the mortgage insurance 1 eflect, 11, for any reasen,
the mortgage insuiance coverage tequired by Lender Tapses or ceases 1o be in effect, Barrower shatl pay the premiums required
to obtin coverage substangially equivalent 1o the mortgage inserance previously in effect, ata cost substantiaby equivaient o the
cost 0 Borrower of the mortgape insurance previously in effect, from an alternate mongage insurer approved by Lender. If
substantizlly equivalent mongage inserance coverage is not available, Borrower shalf pay (o Lemder each month a sum equal e
ane-twelfth of the yearlv mortgage insurance premiunt being paid by Borrower whe the insurance coverage lapsed or ceased to
he in etfect, Lender will accept, use and retain these paynients as a loss reserve in fieu of mortgage insurance.  Loss reserve
payments may no fonger he required, @ the option of Lender, i mortgage insurance coverage (in the amount and for the petiod
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that Lender requires) provided by an insuser approved by Lender aygain becomes aviilable and is obtained.  Borrower shall pay
the premiums reguired o maintiin mortgage insurance 1o effect, or to provide & loss reserve, umtil the requirement for mortgage
msyrance ends in accordance with any writien agreenient between Borrower and Lendzr or applicahle law.

9. Inspection. lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of o prioy o an inspection specitying reasonable cause for the inspection,

10. Condemuation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any patt of the Property, or for convevance i lieu of condenmation, are hereby assigned and
shall be paid 10 Lender,

In the event of 4 toted taking of e Property, the proceeds shall be appiied t6 the sums secured by this Security
lostrument, whether or not then due, with any excess paid (0 Borrawer, In the event of a partial taking of the Property in which
the fair market value of the Property immediately before the taking is equid to or greater than the amount of the sums secured
by this Security instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
szoured by this Security nstrument shall be reduced by the amount of the proceeds multiplied by the following fraction: () the
total amount of the sems secured immedialely before the taking, divided by (h) the fair market value of the Property immediately
before the wking. Ay Salance shall be paid 1o Borrower. In the event of a partial taking of the Property in which the fair
market value of the Propeiosimmediately before the taking i fess tan the amount of the sums secured immediately betore the
taking, unless Borrower sadzader otherwise agree iy writing or unless applicable Taw otherwise provides, the proceeds shall be
applied to the sums secured by b Security instrument whether or not the sums are then due,

If the Property is abandonzd by Borrower, or if, after novice by Lender o Borrewer that the condzmrior offers o make
an award or settle a claim for danges, Borrower fails to tespend 1o Lender within 30 days after the date the notice is given,
Lender is authorized to collect amd apple th rroveeds, at its option, eiter to resteration o repair of the Property or (o the sums
secured by this Secunty lostrument, whethcr ornet then due,

Uniess Lender and Borrower otherwse agree in writing, any application of proceeds to principal shall vot extend or
postpote the due date of the monthly payments riterred toin paragraphs | and 2 or change the amount of such payments.

11, Borrower Not Released: Forbearance oy Londer Not a Waiver. Exiension of the time for payment or modification
of amottization of the sums secured by this Security Insrsnent granted by Lender to any successor in interest of Borrower shall
0t operate 1o release ihe lability of the original Borrower s Rorrower's successors in interest.  Lender shall rot be required
to commence proveedings against any suceesser ininterest orrefuse w extend tine for puymeit or otherwise modify amertization
of the sums secared by this Security [nstrument by reason of any Ueriend made by the original Borrower or Borrower's successors
in interest.  Any forbearance by Lender in exercising any right or rinedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Sucsessors snd Assigns Bound; Joint and Several Liabillcy; Co-signers. The covenauts and agreements of this
Seeurity Instrument shall hind and benefit the successors and assigns o Lender and Bortower, subject o the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and several. ~Any Borrower who co-signs this Securty
Instrument but does not execate the Note: a) is co-stigning this Security Instrueiesw, only to mortgage, grant and convey that
Borrower's imterest in the Property undet the rermis of this Security Instrument: (hy-isset-personally obligated to pay the sums
secured by this Security Instrument; and (¢ agrees that Lerder and any other Borrowss sy agree o extend, modity, forhear
or make any accommidations with reyard to the terms of this Security Instrument ot the Noleiwithout that Borrower's consens,

3. Loan Charges. |t the loan secured by this Security Instrument is subject to 4 faw whiciesets maximum loan chirges,
acd that law is finally interpreted so that the interest or other loan charges colleceed or to be collected ipconnection with the loan
excerd the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary te reduce the charge to
the permitted limit; and (b} any sums already collecied from Borrower whick exceeded permitted Eivic; will be refunded 1o
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by tiabing a direct payment
to Borrower, [f 3 refund reduces principal, the reduction wiilbe treated as a partiai prepayment without any prepayment charge
under the Noee.

14, Notices, Any notice to Borrower provided for it this Security Instrument shall be given by delivering it or by mailing
it by first class mait unless applicable law requires use of another method.  The notice shall be directed to the Property Address
or any other address Borrowet designates by notice to Lender. Any notice to Lender shall be given by tirst class mail o Lender’s
address stared herein or any other address Lender designates by tiotice o Borrower. Any notice provided for in this Security
Instrument shall be deemed (o have hesn given to Borrower to Lender when given as provided in this paragraph.

15. Governing Law: Severability  This Security Instrument shall be governed by federal law and the law of the
Jurisdiction in which the Propenty is hwated. In the event that aoy provision or clause of this Security Instrument or the Note
conflicts with applivable law, such contlict shall not affect other provisions of this Secarity {nstrument or the Note which can he
piven effect without the conflicting provision. To this end the provisions of this Security Instrument and tie Note are dectared

o he severable.
16, Borrower'sCopy. Borrower shall be given one contormed copy of the Note and of this Security Instrument.
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17. Transfer af the Property or a Beneficial Interest in Borrower, If all or any part of the Preperty of any interest in
it 15 suld ur transferred (or if & beneficia) interest in Borrower is sold or transferred and Borrower is it a natural person) without
Lender’s prior written consent, Leader may, at ity option, require inmediate payment in tull of all sumy secured by this Security
Instrument.  However, this option shall not be exercised by Lender if exercise is prohibited by federal faw as of die date of this
Security !nstrument.

f Lender exercises this option, Lender shall give Borrower sotice of seceleration. The notice shall provide w period of
net Tess than 30 days from the date the notice is delivered or matled within which Borrower must pay all sums secured hy this
Seeurity Instrament. {1 Burrower fails to pay these s prior o the exparation of this period, Lender nty invoke any remedics
permitied by this Secunity Instrument without further notice or depnand on Borrower.

18. Borrower's Right to Reinstate. [t Borrower meets vertain conditions, Borrower shall have tive dght fo have
ctiforcernent of this Secunity Tostrument discontinued at any time prior to the earlier ob (1) 5 days {or such other petiod as
applicable law may specify tor reinstatenient)  before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (% =mry of & judgnwat enforcing this Security Instrument, Those conditions are that Borrower: (a) pays Lender
all sums which then woald be Jue wider this Security Instrument and the Note as it no acceleration had oceurred; (b) cures any
default of any other civerams or agreenents; (o} pays all expenses incurred i enforcing this Securiiy Instrumient, including, but
not fimited 10 reasonable avorneys” feess and () takes sucht action as Lender may reasonabiy require to assure that the liea of
this Security lnstroment, Ldndor’s rights mothe Propenty and Borrower's obligation 1o pay the sums secured by this Security
Instrument shall continge unclapsed.  Upon reinstatement by Borrower, this Security Tnstniment and the obligations secured
hereby shall repaain fully effective (54t no aceeleration had oceurred. However, this right o reinstate shall not apply in the case
of seeeleration under paragraph (7.

19, Sale of Note; Change of Coun Servicer. The Note or a partial interest in the Note (together with thiy Security
Instrunient) miay e sodd one o more Gmes yvathoun prior notice 10 Borrower. A sale may resvlt ina change inthe entity (known
as the "Loan Servicer™) thae collects montbly pazpann due under the Note and this Security Instrument,  There also niy be one
or more changes of the Loan Servicer unrelated o 4sale of the Note, I there is o change of the Loan Servicer, Borrower will
b piven written sotice of the change inaccordance iteparagraph 14 above and apphicable jsw. The notice will state the name
and address of the new Loan Servicer and the address (0 whizh payments should be made. The nodce will alse contain any other
infunnation required by applicable law.

20. Hazardous Substances. Borrower shall not caust o pennit the presence, use, disposal, storage, or release of any
Hazardous Substances on or inie Property. Borrower shall ot go.aor allow nvone else 1o do, anything affeeting the Property
thiat 3s 1 viedation of any Enviromoestal Law. The preceding two sintnees shall not apply to the prescoce, use, or storage on
the Propzeey of small guantities of Hazardous Substatces tha: are gemdrally recognized o be appropriate o uormad residential
uses andl to maimenzne: of the Propesty.

Borrower shall prompily give Lender written notice of any investigaton, 'Caim, demand, Yawsuit or other action by any
povermmental or regilatory agency of private party involvingthe Property and apy Hazirdous Subsiance or Envirommenal Law
of which Borrower has actual knowledge, If Borrower Jearns, or is notified by any povesamental or regulatory suthority . that any
removal of uther remediation of any Hazardous Substance affeching the Propenty is nedsissry, Borrawer shall pramptly take ]
vecessary remedial actious in accordance with Environnteneal Law,

As used in this paragraph 20, "Hazardous Substances”™ are those substanves defined as eadic or hazardous substances by
Environmenad  Law and e following substances:  gasoling, kerosene, otier flamimahle o tox’c_prtroleum  products, toxic
pesticides and berbicides, volatile solvents, matenials containing asbestos or formaldehyde, and radivacive matesials,  As used in
this paragraph 20, "Environmental Law " means federal laws and laws of the jurisdiction where the Progedty is located that relate
i heatth, satery or envirmmiental protection.

NON-UNIFORM COVENANTS. Borower and Lender furdier coverant and agree as tollows:

21. Accelvration; Remedies. Lender shall give notice to Barrower prior to acceleration following Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior to ncceleration under Paragraph 17 unless applicable law
provides ntherwise}. The notice shail specify: (a) ihe default; (b) the action required to cure the default; {c) a date, not Jess
than J) days frem the date the notice is given to Borrower, by which the default must be cured; and (d) that fallure o cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sabe of the Property, The notice shall further inform Borrower of the right to reinstate
after acceleration and the right to assert in the foreclusure proceeding the non-existence of a default or any other defense of
Borrower to acceleration &nd foreciosure. If the default is net cured on or before the date specified in the notice, Lender at
its option may require immediate payment in fuil of all sums secured by this Securlty Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender shall be entiiled to collect ull expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but nof limited to, reasenable attorney’s fees and costs of title

evidence.
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2. Refease, Upon payment of all sums secured by this Seeurity Instrumene, Letider shal) release this Seeurity Instrument
1o Borrower, Borrower shal pay any recordation costs, Lender may charge Borrower a fee for relegsing this Secority lnstrument,
but only if the fev is paid o & third party for services rendeced and the chisrging of the fee is permitted wnder applicable law
23, Waiver of Homestead. Borrower waives )l right of Tomestead  exemption in ke Property,
> 24. Riders to this Security lastrument. 1 one or more riders are exceated by Borrower and vecorded together with this
P Security Instrument, the coveants and agreements of each such rider shalt be jocorporated into and shail amend and supplement

; the covenants and agreements of s Security Instrument as if the rider(s) were a pari of this Security Instrument.  {Check
=t applicable box{es)].

(& Adjustable Rate Rider [J Condominium Rider (] 1-4 Family Rider
D Graduated Paymenc Rider D Plasned Unit Development Rider [0 miweekly Payment Rider
[ satioon Riger T Rate lmprovement Rider [ Second Home Rider

] Otherts) |spesity]

BY SIGNING RELOW, Borrower accepts and agrees to the terms and covenants contained in this Security {nstrumesit
and in any nder(s) executed vy Borrower and mcorded with it

S
S
Witnesses: " / y I_.-'
Hint | /”- »
y ) 7 . w7, .
- M{iﬁdi«tif Sl lreel . l“ff e {Scal)
-Borrower
£ . uf%—\'. o . Ay ( ‘2 e
bt l«{L‘z_Z/' 2é )l i ol et S At (S(.d“
Susan M. Redden -Ruttowzr
ey € Y ey e St
Ty o S '“7“,_, N
[CR e RSP ? .~3L e ; - .._;__\ S~
IR C ‘\-""J‘ N8y : Y:)A'. -l Ag o ) (Sﬂal}
~Horrower

INDIVIDUALLY AND AS AGENT AND ATTORNEY I[N
FACT FOR SUSAN'M, REDDEN

A (s
-Rom
W
L
=2
{Space Helow This Line Far Acknowledgment) x i
~}
State of {ilinois, Cook County ss: o)
. @
The toregoing instrunrent was acknowledged before me s 16t day of - (L g},f.-i—'f BLEAY '
by Charles F. Redden and Susan M. Redden

“OFFICIAL SEAL” AL b S haties
Stephanic L. Donahue Notary Public
Notary Public, Srate of I} inois

My Commiss: mImrcs Jax 13, !999
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TO BE ATTACHED TO THE SECURITY INSTRUMENT

ADJUSTABLE RATE RIDER Loan Nuwber: 6233183-00
(F Yeur Trensury judex-Rate Caps)

) THIS ADJUSTABLE RATE RIDER s made this 3lst day of August 19 g5 and is
. incorparated into and shalt be deemed o amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
s lnstrument”) of the satae date given by the undersigned (e "Borrower®) 1o secure the Borrower’s Adjustahle Rate Note (the

"Nete"t o Centerbank Mortgage Company

fthe "Lender”) of the samic date and covering the
property describedin the Security Instrument and located w

415 North Cuyler Avenue, Gak Fark, IL 60302

[Propenty Address)

THE NOTE CONTAINGFROVISIONS ALLOWINGFOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THENOTE LIMITS THE AMOUNT THE BORROWER’'SINTEREST RATE CAN
CHANGE AT ANY ONE TIME 250 THE MAXIMUM RATE THE BORROWERMUST PAY.

) Additional Covenants. In addition tethz covenants and sgreements made in the Securdty Instrument, Boreower and
’ Lender turther covenam and agree as follows:

A, INTEREST RA TE AND MONTHLY FAYMENT CHANGES

The Nete provides for an initial interest rate of 6,625 %. e Nate provides For changes in the interest rate and the monthly
paymends, as follows:

4, INTERESTRATE AND MONTHLY PAYMENTCHANGES
(A) Change Dates
The interest rate [ will pay miay change on the first day of Septeber, 1996 . and on that day every 12th
monith thereatter. Eacl date on which my interest rate could change is called o "Zhange Date.”
(B) The Index
Beginntng with the first Changs Date, my isterest rate wiilbe based on an fndec e "Index”is the weekly average yield
an United Statzs Treasury seeurities adjvsted @ a cotstant mawrity of 1 year, as made avanbible by the Federal Reserve Board,
The most recent Index figure availahle as of the date 45 days hetore each Change Date is catbasihe "Currens ndes.”
I the index is no fonger availghle, the Note Holder witlchoose a new index which is bassd xipaa comparable information,
The Note Holder will pive me notree of this choige.
(Cy Caleulation of Clanges
fiefore each Change Date, the Note Holder will calcolae my new interest rate by adding  twolard 750/1000ths
‘ percetitage pot(sy ¢ 2760 %) w the Current {ndex. The Note Hoider wit then round the result of this addition 0 the vearest
otie-tighth of one percentage poant (0.125%), Subject o the limits stated in Section $(D) betow, this rowkded  amount witl he
my new interest rate undd the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpaid
principal that [ ans expected o owe at the Change Date in full on the Maturity Date at my pew inierest rate in substantially equal
payments. The result of this caleudation will be the new amount of my momthiy payment.

(D) Limits on Interest Rate Changes

The interest e 1 am requited (o pay at the tirst Change Date will not be greater than g, 625 % or less than

4 625 %. Thereafter, my imerest rate will never be increased or decreased on aay single Change Date by more than
two and NO/1000ths percentage points! (2,000 %) from the rate of interest | have been paying for the
preceding twelve months, My inferest tate will never be preater that 12,625 %.

094LITIS6
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TO BE ATTACHED TO THE SECURITY INSTRUMENT

tE)y Effective Date ob Chanpes

My new imerest rate will beeome effective on cach Change Date. | will pay the amount of my new monthly payment
henning on the first monthly payment date after the Chaege Date until the amount of my monihly payment changes again,

(F} Notice of Changes

The Note Holder wilf defiver or maii tr e a netice of any changes in my interest rate and the amoumnt of my monthly
pavment beiore the ethective date of any change. The notice will include information required by law to be given e and also
the titde and telephone mumher of a person who will answer any question | may bave regarding the notice.

8. TRANSFER OF TUHE PROPERTY OR A BENEFICIALINTEREST IN BORROWER
Umitorm Covenat 17 of the Securtey Instroment is amended 10 read as follows:

Transfer ol Lae Property or a Beneficia! Interest in Borvower. 1f all or any part of the Property or any interest
it 1w sodd A tensterred (o it g benetictal auerest i Bortower s sold or ransferred and Borrower is not 4
atura) persotdlowihout Lendet's prior wiitten consenit, Lender may, at s aption, require immediate payment
i full of all serasccsnred by this Security Instrament. However, this option shall pet be exercised by Lemder
if exercise (s prohrhaiea Jis ederal law as of the date of tis Secunty Instrumettt,  Eender also shall not exercise
this option if: () Borrower causes ¢ be submitted o Lender information required by Lender te evaluate the
intended transferce as it new doan were betng wade o the ransferee; and (b) Leonder reasonably determines
that Lender’s security will not ineamgaired by the loan assumption and that the tisk of a hreach of any covenant
af agrecment i this Secunity fivirumee s acceptable o Lender.

To the extent permtted by applicabls: liw, Lender iy charge 4 reasoable fee as a condition to Lender's
coiserm 0 the loan assumption.  Lender-sipalso require die ranstetes to siga an assumption agreement that
1 acceptable o Lender and that obligates &< zomnsferee 1o keep all the promises and agreements made in the
Note and in this Security Instrument.  Borrowe! wittwontinue o be abligated under the Nute and this Secunty
Instrument undess Lender releases Botrower tno wating.

I Lender exercises the aptios o require immediate payment in full, Leader shall give Borrower notice of
aceeleration. The eotice shall provide a period of mor lessaiai, 30 days from the date the wotice is deliveeed or
mated within which Borrower must pay all sums secured by anis Security Instrument. 11 Borrawer fails to pay
these sums prior @ the expiration of this penod, Lender may irvake any remedies permitted by this Security
Instrument without further notice of demand on Borrower.

By Signing Below, Baggower accepts and agrees (o the tems aind covenats eontained in this Adjustable Rate Rider.
¥ & Ju D ¥
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Horcower INDIVIDUALLY AND A3 AGENT AND Horrower
ATTORNEY IN PACT FOR SUSAN M. REDDEN
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