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MOATGAGE

THIS MORTGAGE IS DATED JUNE 15, 1995, between Michael J. Navarro, John Navarro and Edward L.
Hgfago vesled in Michael J. Navarro, a marvied man, John ¥avarro, a married man, and Edward L. Mavarro,

ndsried man, as joint tenants, whose address is 2702 S. hlinck, Chicao, IL 60608 (referred to below ss
‘Guntor"), and COLE TAYLOR BANK, whose address I3 1542 W. 47th Street, Chicago, it 60609 (referred fo
below as "Lender").
GRANT OF MORTGAGE. For valuable consideration, Grantor morigages, warrants, and conveys to Lender all
of Grantor's right, titie, and interest in and to the following described real p urefy. together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all ‘eraements, qights of way, and
appurtenances; ail water, water rights, waterccurses and ditch rights (including steck in utilities with ditch or
irrigation rights); and all other rights, royatties, and profts relfating to the real propeny. inciuding without (imitation
all minerals, oil, gas, geothermal and similar matters, locsted in Cook County, Sta'e ¢f inola (the "Real
Property”):

LOT 17 (EXCEPT THE NORTHEASTERLY 27 FEET THEREOF) IN BLOCK 12 IN PIERLCZD ADDITION TO

HOLSTEIN IN SECTION 31, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THInT PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS

The Real Property or its address is commonly known as 1861 N. Winnebago, Chicago, I 60647. The Real
Propenty tax identification number is 14-31-308-038. o} 14 y2/e hals 1/ Gk

Grantor presently assigas to Lender all of Grantor's right, title, and interest in and to all ieages of the Property and
ali Rents from the Property. in addition, Grantor grants to Lender a Uniform Commercial Code security interest in

the Personal Property and Rents.

DEFINITIONS. The {ollowing words shall have the following mearnings when used in this Morntgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed 0 such terms in the Uniform Commercial
Code. Al references to dollar amounts shall mean amounts in lawful money of the United States of America.

Grantor. The word "Grantor® means Michae! J. Navarro, John Navarro and Edwaro L. Nsvarro. The
Grantor is the mortgagor under this Mortgage.

Guararor. The word "Guarantor” means and includes without limitation eacn and all of the guarantors,
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sureties, and accommodation parties in connection with the Indebtedness.

improvements. The word "improvements® means and includes without limitation all eisting and future
improvements, fixtures, buiidings, structures, mobile homes affixed on the Real Propesty, facilities, additions,
replacements and other construction on the Real Property.

Indebtedness. The word “indebledness” means alf principal and inmerest payable under the Note ang any
amounts expended or advanced by Lender to discharge obligations of Grantor o7 expenses incurred oy Lender
to enforce obligations of Granter under this Mortgage, together with interest on such amounts as provided in
this Mortgage. In addition to the Note, the word "Indebtedness” includes all obligations, debts and liabilities,
plus interest thereon, of Grantor to Lender, or any one or more of thern, as well as all claims by Lender againgt |
Grantor, or any one or more of them, whether now existing or hereafter arising, whether related or unreiated to

the purposs o' the Note, whether voluntary or ctherwise, whether due or not due, absolute or contingent,

liquidated or raliquidated and whether Grantor may be liable individually or jointly with others, whéther

obligated as guarantor or otherwise, and whether recovery upon such Indebtedness may be or hereafter may -
become barred bv an; statute of limitations, and whether such indebtedness may be or hereafter may bec yme

otherwise unenforcesoic. . At no time shail the principal amount of indebledness secured by the Morigage,

not including sums adhar.ed to protect the security of the Mortgage, exceed $264,000.00.

Lender. The word "Lenvis”” means COLE TAYLOR BANK, its successors and assigns. The Lender is the
mortgagee under this Mortgags.

Mortgage. The word "Mortgage” means this Mortgage between Grantor and Lender, and inciudes without
limitation ali assignments and securty in.erest provisions relating to the Personal Property and Rents.

Note. The word "Mote® means the promiseny note of credit agreement dated June 15, 1835, in the original
principal smount of $132,000.00 from Crontor to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations rf-and substitutions for the promissory ncie o7 agreement.

The interest rate on the Note is 9.750%.

Persone! Property. The words “Personal Property” mean ali equipment, fixtures, and other articles of

?openy now Or herealter owned by Gramor, 7. now or hereafter attached or affixed to the Heal

roperty; together with all accessions, parts, and addition” tr, 2il replacements of, and all substitutions for, any

of such property; and together with all proceeds (incluciry without limitation all insurance proceeds and
refunds of premiums) from any sale or other disposition of the 2roperty.

Property. The word “Property” means collectively the Real Prope:y and the Personai Propeity.
Real Property. The words "Real Property™ mean the property, imeiests and rights described above in the

"Grant of Mortgage” section

Related Documents. The words "Related Documents® mean and inciuc2 without limitation alf promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreements and documvrts, whether now of hereafier
existing, executed in connection with the indebtedness.

Rents. The word “Rents* means all present and fulure rents, revenues, income, \=x:¢%. royalties, profits; and

other benefits derived from the Property.

et THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEFEST IN THE RENTS
- "H AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEMIESS AND (2)
: 1\? PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
Gl DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shali pay 10 Lender all
amounts secured by this Mortgage as become due, and shall strictly perform all of Grantor’s obligations
under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the {cliowing provisions:
Posseasion and Use. Uniil in defauii or until Lender exercises its r_i%ht 10 collect Rents as provided for in the
Assignment of Rents form executed by Grantor in connection with the Property, Grantor way remain in
possession and control of and operate and manage tha Property and collect the Renis from the Property.
Duty to Maintain. Grantor shall maintain the Property in tenantabie condition and prompti orm all repairs,
reglgcemema and maintenance necessary to preserve its value. promaxly pert opul

Hazardous Substances. The terms “hazardous waste,” “hazardous substance,” “disposal,” “release,” and
*threatened reiease,” as used in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Liability Act of 198G, as amended, 42 U.S.C.

on 9601, et seq. ("CERCLA®), the Superfund Amendments and Heauthorization Act of 1886, Pub. L. No.
99-499 ("SARA™), the Hazardous Materials Transportation Act, 4@ U.S.C. Section 1801, et seq., ihe Resource
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Conservation and Recovery Act. 49 U.S.C. Section 8901, e s%. or other applicable state or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing. The lerms “hazardous waste® and "hazardous
substance® shail also include, without limitation, petroleum and peiroieum by-products or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that: (a) During the period of Grantor's cwnership
of the Property, there has been no use, generation, manufacture. storage. treatment, disposal, release or
threatened release of any hazardous waste or substance by any person on, under, aboui or from the Property,
(b) Grantor has na knowledge of, or reason to believe thaf there has been. except as previously disclosed 1o
and acknowledged by Lender in writing, (3 any use, generation. manutacture, storage. treatment, disposal,
release, or threatened refease ¢f any hazardous waste or substance on, under, abou! or from the Properl\(_by
any prior owners or occupants of the Propertg' or (i} any actual or threatened liligation or claims of any kind
by any person relating 10 such matters; and (c} Except as previously disciosed o and ackncwledged by
Lender in writing, {i) neither Grantar nor any tenant, contracter, agent or other authorized user of the Property
-shail use, generdte, manufacture, store, treal, dispose of, or release any hazardous wasteé or substance on,
under, about or from the Property and (i) any such activity shall be conducied in comoliance with all
applicable federal, state. and local laws, regulations and ordinances, including without limitation those laws.
reguiations, ara ardinances described above. Grantor authonizes Lender and its agenls to enter upon the
Praperty to inake such inspections and tests, al Grantor's expense. as Lendes may deem appropriate fo
determine compliance of the Praperty with this section of the Mornigage. Any mspec{ons or_tests made by
Lender shall be for | ender's purposes only and shall not be construed to create any responsibility or liability
on the part of Lencer 10 Grantor or 10 any other person. The representations and warranties contained herein
are based on Graiite: o due diligence in investigating the Property lor hazardous waste and hazardous
substances. Grantor herery  (a) releases and waives any future claims against Lender for indemnity or
contribution in the event Grartor becomes liable for cleanup or other costs under any such laws, and (b)
agrees 10 indemnify and ho'd-harmiess Lender against any and all claims, losses, liabiliues, damages,
penaities, and expenses which Lender may cirectly or indirectly sustain or sutler resulling from a breach of
this section of the Mortgage or @s 2-consequence of any use, generation, manufacture. s:o«age, disposal,
release or threatened refease occurring prior to Grantor's ownership or interest in the Property, whether or not
the same was or should have been inown to Grantor. The provisions of this section of the Morgage,
including the nbligation to indemnify, shall survive the payment of the Indebledness and the satistaction and
reconveyance of the lien of this Mortgage ard shall not be affected oy Lender’s acauisition of any interest in
the Property. whether by loreclosure or Othenvis?.

Nuisance, Waste. Grantor shall not cause, corw'uct or permit any nuisance nor commd, permit, or suffer any
stripping of or waste on of {0 the Property or any pariicn of the Propenty.  Without limiting the generality of the
toregoing, Grantor will not remove, of Erant to aity oiher party the right to reémove, any umber, minerals
{inciuding oit and gas), soil, grave! o7 rock products withbua! the pnor written consent of Lender.

fiemoval of improvements. Grantor shall not demolish v remove any improvements from the Real Property
without the prior written consent of Lender. As a conditivi tu the ramoval of any improvements, Lender ma
require Grantor to make arrangemenis satisfactory 10 eider to replace such improvements wil
Improvements of at least equal value.

Lender's Ri?ht to Enter. Lender and its agents and representatives iy enter upon the Real Property at all
reasonable times to aftend to Lender's inlerests and to inspect'the Property for purposes of Grantor's
comphance with the terms and conditions of this Mortgage.

Comgptliance with Governmental Requirements. Grantor shafl promptly comgly wilh all faws, ordinances, and
regulations, now or hereafter in eifect, of all governmental authorities applicah:29.the use or occupancy of the
Property, including without limitation, the Americans With Disabilities Act. Grantsr may contest in good faith
any such law, ordinance, or regulation and withhold compliance during any grocesding, mcluc_lm‘g.] agprgpnaie
appeals. so fong as Grantor has notified Lender in writing prior to daing 50 and so iong as, in Lender's scie
opinion, Lender's interests in the Property are not jeopardized. Lender may require Gr2ator to post adequate
security or a surety bond, reasonably satisfactory 10 Lender, to protect Lender’s interest.

Duty lo Protect. Grantgr agrees neither (0 abandon nor leave unattended the Property. Grantor shall do alf
aiher acts, in addition to those acts se! forth above in this seclion, which from the characier 2ad use of the
Property are reasonably necessary to protect angd preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Morigage upon the sale or transfer, without the Lender’s prior written consent, of ait or any
pant of the Real Property, or any interest in 1the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial Or equitable; whether voluntary or
involuntary, whether by outright saie, deed, instaliment sale contract, land contract, cortract for deed. leasehcid
interest with a term greater than three (3) years, lease-option conlract, of by sale, assignment, or transfer of any
beneficial interes! in or 10 ary land trust holding title to the Real Praperty, or by any other method of conveyance
of Real Property interest. It any Grantor is a corporation. parinership or limited liability company, lransfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited liability company interests, as the case may be, of Grantor. However. this option shall not be exercised
by Lender if such exercise is prohibited by lederal law or by Hiinots law.
LA)};ES AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this
origage.
Pasyment. Grantor shall pay when due (and in ali events prior to delinquency) all taxes, payroli taxes, special
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taxes, assessments, water charges and sewer service charges levied against or on account of the Property,
and shall pay when due all claims for work done on or for services rendered or material furnished 10 the
Property. Grantor shall maintain the Property free of all liens having priority over or equal 1o the interest of
Lender under this Mortgage, except for the lien of taxes and assessments not due, except as otherwise
pravided in the following paragraph.

F;ijﬂ?t To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good

faith dispute over the obligation 1o pay, so long as Lender's interest in the Property is not Aeo?arduzed. if a'tien

arises of is filed as a resull of nonpayment, Grantor sha¥l within fifteen (15) days after the lien arises or, if 2
lien is filed, within fitteen (15) days after Grantor has nolice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other securily
satisfactory to L.ender in an amount sufficient to discharge the lien plus an¥‘ costs and attorneys’ tees or other
charges that could accrue as a fresuit of a foreclosure or sale under the lien. in any contest, Grantor shall
defend itself and Lender and shall satisfy any adverse judgment before enforcement against the Property.
Grantor shall name Lender as an additional obligee under any surety bond furnishec in the contest -
proceedings.
Evidence of Favment. Grantor shall upon demand furnish to Lender satisiactory evidence of payment of the
taxes or assess«nents and shall guthorize the appropriate governmental official to deliver to Lender at any time
- written statement of the 1axes and assessments against the Property.
Nolice of Constructizo. Grantor shall notify Lender at least fifteen (15) days before any work is commenced,
any services are furnished. or any materials are supﬁlted to the Propefty, if any mechanic’s lien, malerialmen's
iien, or other lien could te ~scarted on account of the work, services, or materials. Grantor will upon request
of Lender furnish to Lender ndvance assurances satisfactory 1o Lender that Grantor can and will pay the cost
of such improvements.

Pl-j‘Rr(?PEl-'i‘rY DAMAGE INSURANCE. /e loliowing provisions relating 10 insuring the Property are a part of this

ortgage.

Maintenance of Insurance. Grantcr shah procure and maintain policies of fire insurance with standard
extended coverage endorsements On -d) replacement basis for the full insurable value covering all
Improvements on the Real Property in an zinsunt sufficient to avoid application of any coinsurance clause, and
with a standard mortgagee clause in favor of Leader. Grantor shall aiso procure ang maintain comprehensive
general liabifity insurance in such coverage anounts as Lender may request with Lender being named as
additional insureds in such lfaplgg insurance paicies. Additionally, Grantor shall maintain such other
insurance, including but not limited to hazard, Lusiress imerruption and boiler insurance as Lender may
require. Poticies shall be written by such insurancz companies and in such form as may be reasonably
acceptable to Lender. Grantor shall deliver to Lender-critificates of coverage from each insurer containing a
stipulation that coverage will not be cancelled or diminichzd without a8 minimum of ten (10) days’ prior written
notice to Lender and not containing any disciaimer of the wwsurer's liability for failure to give such notice. Each
insurance policy also shail include ar endorsement providiry that coverage in favor of Lender will not be
impaired in any way by any acl, omission or default of Grantor >:-any other person. Should the Real Property
at any time bécome located in an area designated by the Directe. o the Federal Emergency Management
Agency as a special ficod hazard area, Grantor agrees to obtain ard meintain Federal Fiood Insurance, fo the
exient such insurance is required by Lender and is or becomes avaielis, for the term of the loan and for the
full unpaid principal balance of the 10an, or the maximum limit of coverane that is avaiiable, whichever is iess.

Application of Proceeds. Grantor shall promdpuy notify Lender of any loss ©. Gamage to the Pr\g})eny. Lender
may make proof of loss if Grantor fails to do so within fifteen (15) days of the casvanty. Whether or not
Lender's security is impaired, Lender may, at its efection, apply the protexds o the reduction of the
Indebtedness, payment of any lien affecting the Propertty, or the festoridion and iepair of the Properly. I
Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or r2r'ace the damaged or
destrayed {mprovements in a manner satisfactory to Lender. Lender shall, upon satisizctory proof of such
expenditure, pay of reimburse Grantor from the proceeds for the reasonable Cost of cerair or restoration if
Grantor 18 not in defaull hereunder. Any proceeds which have not been disbursed within (18J days after ther
receipt and which Lender has nat committed to the repair or restoration of the Property snia'i te used first 10
pay any amount owing ta Lender under this Mortgage, then to prepay accrued infefest, and inhe remainder, if
any, shall be applied to the principal balance of the Indebtedness. If Lender hoids any proceeds after
payment in full of the Indebtedness, such proceeds shall be paid to Grantor.

Unexpired Insurance at Sale. Any unexpired inswance shail inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at an; trustee's sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Grantor's Report on Insurance. Upcn request of Lender, however not more than once a year, Grantor shall
furnish 10 Lender a report on each existing policy of insurance showing: (aL(he name of the insurer; (b) the
risks insured; (c) the amount of the policy; (d{lthe propenty insured, the then current replacement value of
such property, and the manner of determining thal value; and ‘e} the expiration date of the policy. Grantor
shall, upon request of Lender, have an independent appraiser satisfactory to Lender determine the cash valve

replacement cost of the Property.

TAX AND INSURANCE RESERVES. Grantor agrees to establish a reserve account to be retained from the loans
proceeds in such amount deemed 1o be sufficient by Lender and shall pay monthly into that reserve account an
amount equivalent to 1/12 of the annual real estate taxes and insurance prémiums, as estimated by Lender, $0 as
to provide sufficient funds for the paymeni of each year’s taxes and insurance premiums one month prior to the
date the taxes and insurance premiums become delinquent. Grantor shall fuither pay a monthly pro-raia share of
all assessments and other charges whick may accrue against the Property. If the amount so estimated and paid
shall prove to be insutficient to pay such laxes, insurance premiums, assessments and other charges, Grantor
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@ shall pay the difference on demand of Lender. All such payments shali he carried in an interest-free reserve
[ account with Lender, provided that if this Mortgage is_ executed in connection with the granting of a moitgage on a
. s:ggle—farmly owner-occupied residential property, Granor, in iieu of establishing such reserve account, may

pledge an interest-bearing savings account with Lender la secure the payment of estimated (axes. insurance

g premiumns, assessments, and other charges. Lender shall have the right 19 draw _zépon the reserve (or pledge)
account to pay such items, and Lender shall not be required to determine the validity or accuracy of any item

before paying it. Nothing in the Morigage shall be construed as reguising Lender to advance other monies for

such purposes, and Lender shall not incur any liability for anything it may do or omit to do with respect o the
reserve account. All amounts n the reserve account are hereby pledged to further secure the Indabledness, and

Lender is hereby authorized to withdraw and apply such amocunts on the indebtadness upon the occurrence of an
event cf defaull as described below.

EXPENDITURES BY LENDER. If Grantor fails to complt with any provision of this Mortgage, or if any action or
g(oceedmg IS commenced that would materially affect Lender's interests in the Rropenz. Lender on Grantor's

ehait may, but shall not be required to, take any action that Lender deems apgropnate_. ny amount that Lender
expends in so doing will bear inlerest at the rate charged under the Note from the date incurred or paid by Lender
1o the date of recayrment by Grantar. Al such expenses, at Lender’s option, will {a) be payabie on demand, (b)
be added 10 the balaice of the Note and be apportioned among and be payabie with any installment payments 10
become due during eitner (i) the term of any agphcab!e insurance policy or (iiy the rerpalm?%_term of the Note, or
{c) be treated as a balicy. payment which will be due and Pay.able at the Note's maturity. This Mongage aiso will
secure payment of these amounts. The rights provided for in this paragraph shall be in addition to any other

nights or any remedies to which Lender may be entitted on account of the default. Any such action by Lender
g ag" not be construed as curing the delault so as to bar Lender from any remedy that'it otherwise would have

aV}A'?RANTY; DEFENSE OF TITLE. T foliowing provisions relating to ownership of the Property are a pan of ihis
ortgage.

Tile. Grantor warrants that: (a) Granw: holds good and marketable titte of record 1o the Property in fee
simple, free and clear of all liens and encuinbrances other than those set ferth in the Real Property description
or ir: any litle insurance policy, title report. or final titie opinion issued in favor of, and accepted by, Lender in
connection with this Mortgage, and (b) Grairior has the ull right, power, and authority o execute and deliver
this Mortgage 1o Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantur warrants and wiil forever defend
the title 10 the Property against the lawkyl claims of &l persons. In the event any action or proceeding is
commenced that questions Grantor's title or the interest-of Lender under this Mortgage, Grantor shail defend
the action at Grantor's expense. Grantor may be the neminal party in such proceeding, but Lender shall be
entitied 10 icipate in the proceeding and 10 be represenad in the proceeding by counsel of Lender’'s own
chaice, Grantor will deliver, or cause to be delivered, (o Londer such instruments as Lender may request
trom time to time o permit such participation.

Compliance With Laws. Granlor warrants that the Property anJ Grantoi's use of the Property complies with
all existing applicable laws, ordinances, and reguialions of governme ital authorilies.

CONDEMNATION. The following provisions relating to condemnation of the ™roperty are a part of this Mortgage.

ication of Net Proceeds. If all or any part of the Fropeny is condernned by eminent domain proceedings

ar by any proceeding or purchase in fieu of condemnation, Lender may ai iz Slection require that all or any

gomon of the net proceeds of the award be applied to the Indebledness or the-repair or restoration of the

roperty.  The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnatio:,

Praceedings. il any proceeding in condemnation is filed, Grantor shall promptly novitv-ccnder in writing, and
Grantor shali promptly take such steps as may be necessary (o defend the action” anc cbtain the award.
Granmtor may De the nominal party in such proceeding, but Lender shall be entitted 1o pasticipate in the
proceeding and to be represented in the proceeding by counsei of its own choice, and Grantorwill deliver or
cause to be delivered to Lender such instruments as may be requested by it from time to tima 1o permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES 8Y GOVERNMENTAL AUTHORITIES. The following provisions

refating to governmental 1axes, fees and charges are a part of this Morntgage:

Current Taxes, Fees and Charges. Upon request by Lender, Granior shall execute such documents in
adgdition to this Mortgage ang take whalever other action is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together

with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation aii M

1axes, fees, documentary stamgs, and other charges for recording or registering this Mostgage.

Taxes, The following shall constitute taxes 10 which (his section applies: (a) a s&eciﬁc tax upon this type of
Mr?yrtga(q’e ar ypen all or any pan of 1he indebtedness securad by this Mortgage; (b} a specific lax on Grantor
whic!

Mortgage: (c} a tax on this type
gsp%c'a» ¢ tax on ali or any portion of the Indeb
rantor.

Subsequent Taxes. 1! any tax 'o which this section _applies is enacled subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default (as defined below}, and Lender may
exercise any or all of its available remedies for an Event of Default as provided below unless Grantor either
{a) pays the tax before it becomes delinquent, or (B) contasts the tax as provided above in the Taxes and

Mongage char?eable agains! the Lender or the hoider of the Note; and g)
edness or on payments of princigal and interest made by

Pl
we

~.

rantor is authorized or required ta deduct from payments on the Indettedriess secured by this type of Q’;
g
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liefs gec!ion and deposits with Lender cash or a sufficient corporate surety bond or other security satistactory
0 Lender.

SECURITY AGREEMENT, FINANCING STATEMENTS. The following provisions relating to this Mongage as a
security agreement are a par of this Mortgage.

Security Agreement. This instrument shall conslitute a securinaagreement 10 the extent any of the Property
constitutes fixtures or other personal property, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as amended from time to time.

Security irteres!. Upon request by Lender, Grantor shall execute financing statements and take wnatever
other action is requested by Lender to perfect and continue Lender's security interes! in the Rents and
Personal Property. In addition 10 recording this Mortgage in the real property records, Lender may, at any
time and without further authorization from Grantor, file executed counterparts, copies or reproductions of 1his
Mortgage as a financing statement. Grantor shall reimburse Lender for al! expenses incurred in perfecting o
continuing this security interest. Upon default, Grantor shali assemble the Personal Property in a manner and
at a place rensonabiy convenient to Grantor and Lender and make it available to Lender witinn three (3) days
after receipt or vritten demand from Lender.

Addresges. Toe wailing addresses of Grantor (debtor) and Lender (secured party). from which inform‘étion
concerning the sacyrity interest granted by this Mon?'age may be obtained (each as required by the Uniform
Commercial Code) ars. as stated on the first page of this Mortgage.

FURTHER ASSURANCES; 47TORNEY-IN-FACT. The following provisions relating to further assurances anc

attorney-in-fact are a part of th’s Mortgage.
Further Aasurances. At 2n,ume, and from time to time, upor request of Lender, Grantor will make, execute
and deliver, or wili cause to be made, executed or delivered, to Lender or to Lender's designee, and when
requested by Lender, cause to bz tied, recorded, refiled, or rerecorded, as the case may be, al such times
and in such offices and places as Lenzor may deem appropriate, any and all such mongages, deeds of trust,
security deeds, security agreements financing statements, coniinuation statements, instruments of further
assurance, centificates, and other documaats as may, in the sole opinion of Lender, be necessary or desirable
in order to effectuate, complete, perfect, cortinue, or gregerve {a) the obligations of Grantor under the Mote,
this Mortgage, and the Refated Documents, 3" (b) the liens and securily interests created by this Mongage
as first prior liens on the Property, whciner now owned or hereafler acquired by Grantor. Unless
prohibited by law or agreed o the contrary by Len<2r in writing, Grantor shall reimburse Lender for ali costs
and expenses incurred in connection with the mati2rs (eferred 10 in this paragraph.

Attorney-in-Fact. 1 Grantor fails 1o do any of the things referred 10 in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Granfur's expense, For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact (¢ the purpose of making, executing, dehyenn?,
filing, recording, and doing all other things as may be neces:ary or desirable, in Lender's sole opinion. 10
accomplish the matters reterred to in the preceding paragrapt.

FULL PERFORMANCE. I Grantor pays all the Indebledness when due; and otherwise performs all the obligations
imposed upon 3rantor under this Morigage, Lender shall execute and deliver to Grantor a suitable satisfaction of
this Mortgage and suitable statements of termination of any financing statement on file ewde:ncmP Lender's
security interest in the Rents and the Personal Property. Grantor will puy, i! permittes by applicable law, any
reasonabie termination fee as determined by Lender from time to time. ), hcawever, payment is made by Grantor,
whether voiuntarily or otheswise, or by guarantor or by any third party, on the liiletiedness and thereafter Lender
is forced to temit the amount of that payment ia} to Grantor's trustee in bankrupicy  to any similar person under
any federal of state bankruptcy law or law for the relief of debtors, (b) by reason ot ny indgment, decree or order
of any court or administrative body having juriscliction over Lender or any of Lender’s property, of {c) by reason of
any seftiernent or comprise of any claim made by Lender with any claimant (including weinza limnaticn Grantor),
the Indebtedness shali be considered unpaid for the purpose of enforcement of this Morgage and this Mortgage
shali continue 1o be effective or shall be reinstated, as the case may be, notwithstanding ary cancellation of this
Mortgage or of any note or other instrument or agreement evidencing the Indebtedness aid the Property witl
conlinue 1o secure the amount repaid or recovered fo the same extent as if that amount never had.oeen originally
received by tender, and Grantor shaii be bound by any judgment, decree, order, settiement of compromise
relating 10 the Indebtedness or to this Mortgage.

DEFAULT. Each of the following, al the option of Lender, shall constitute an event of default ("Event of Default®)
under this Mortgage:

Defautt on Indebtedness. Failure of Grantor to make any payment when due on the Indebledness.

Cetault on Other Payments. Faiiure of Grantor within the time required by this Mortgage 10 make any

gayr{)gnm for taxes or insurance, or any other payment necessary to prevent filing of or to eflect discharge of
ny hien.

Compliance Default. Failure o congfér with any other term. obligation, covenant or condition contained in this

Mortgage, the Note or in any of the Refated Documents.

False Statemen!s. Any warranm representation of statement made or furnished 1o Lender by or on behalf of
e

Grantor under this Mortgage, Note or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished.

Death or Insolvency. The death of Grantor or the dissolution or termination of Grantor's existence as a going
business, the insolvency of Granfor, the intrent of a receiver for any part of Grantor's property, any
assignment for the benefit of creditors, any of creditor workout, or the commencement of any proceeding
under any bankruptcy or insolvency laws by or against Grantor.




- UNOFF|CIAL COPY

§ 06-15-1995
Loan No 9001 {Continued)

Page 7

Foreclosure, Forfeiture, etc. Commencement of foreciosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repassession or any other methiod, by any creditor of Grantor or by any governmental
agency against any of the Property. However, this subsection shall not apply in the event of a good faith
dispute by Grantor as to the validify or reasonableness of the claim which is the basis of the foreclosure or
foreleiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory to Lender.

8reach of Gther A%l;eement Any breach by Granter under the terms of any other agreement between
Grantor and Lender that is not remedied within any grace period Provided therein, including without limitation
any agreement concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or
iater.

Events Affecting Guarantor. Any of the preceding events occurs with respect 1o any Guaranter of ary of the
. Indettedness or any Guadrantor dies or becomes incompetent, or revckes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness.

Adverse Change. A malerial adverse change occurs in Grantor's financial condition, or Lender believes the
praspect of paytnent or performance ot the Indebtedness is impaired.

Insecurity. Leng~r reasonably deems itself insecure.

RIGHTS AND REMELE'> ON DEFAULT. Upon the occurrence of any Event of Default and at any lime thereafter,
Lender, at its option, mi2y exercise any one of more of the following rights and remedies, in addition to any other
righls cr remedies proviasi oy law:

Accelerate Indebledness  iender shall have the right at its opticn without notice 10 Grantor 1o declare the
entire ;dndebtedness immediatrily due and payable, inciuding any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. With respect t¢ 3! ¢ ar}r part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under e Uniform Commercial Code.

Collect Rents. Lender shall have the nghl, without natice t¢ Grantor, (o take possession of the Property and
coliect the Rents, including amounts gasi due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. i Murtherance of th.us right, Lender may require any tanant or other
user of the Property to make payments of ren! ov use fees directly to Lendes. [f the Rents are collecled by
Lender, then Grantor wrevocablr designates .Lsider as Grantor's atorney-in-fact 10 endorse instruments
received in payment thereof in the name of Grants.and 10 negotiate the same and colfect the proceeds.
Payments by tenants or other users tg Lender in response to Lender's demand shal! satisty the cbligations for
which the payments are made, whether or not any nicper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in persur. by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right tu02 placed as mgngagee in possession or t¢ have a
receiver appointed to take possession of all or any part of the “roperty, with the power to protect and preserve
the Property. to operate the Property preceding foreclosure or sz.e. and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the rccewvership, against the Indebtedness The
mortgagee in ?ossess:qn or receiver may serve without bond if perritted by law. Lender's right to the
appointment 0! a receiver shall exist whether or not the apparant value of the Property exceeds the
Indebtedness by a substantial amount. Empioyment by Lender shall nurisquality a person from serving as a
recesver.

Judicial Foreclosure. Lender may obtain 2 iudicial decree fcreclosing Graator's interest in all or any par of
the Property.

Deficiency Judgment. If permitted by applicable law, Lender may obtain a judymont for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of the
rights orovided in this section.

Other Remedies. Lendcer shall have ali other rights and remedies provided in this Mongage or the Note or
available at law or in equity.

Sale ot the Property. To the extent permitted by applicable iaw, Grantor hereby waives any and all right to
have the properly marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any pant

of the Property together or saparately, in one sale or by separate sales Lender shall be entitled to bid at any T
public sale on’all or any portion of the Property. o
Notice of Sale. Lender shall give Granlor reasgnabie notice of the time and place of any public saie of the =
Personal Praperty or of the time after which anr private sale or other intended disposition of the Personal 7,
Property is ta be made. Reasonable notice shall mean notice given ai least 1en {10) days before the ime of ¢

the sale or disposition. ..s
Waiver; Election of Remedies. A waiver by any party of a breach of a provision of this Mortgage shall not Er.‘“
constitute a waiver af or prejudice the 's rights otherwise to demand Strict compliance with that provision '«
or any other provision. Election by Lender ¢ pursue any remedy shall nol exclude pursuit of any other

remedy, and an election to make expendrures or take action to perform an cbligation of Grantor under this

Mortgage alter failure of Grantor to perform shall not affect Lender's right to declare a default and exercise its

remedies under this Mortgage. 7
Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this .

Mortgage. Lender shail be enlitled to recover such sum as the count may adiudge reasonable as attorneys’
fees at trial and on any appeal. Wnethe- or not any court action is involved, all reasonanfe expenses incurred

'g\ by Lender that in Lender's opinion are necessary at any time for the protection of its interest or the
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enforcement of its rights shall become a dpan of the indebtedness payable on demand and shall bear interest
from the date of expenditure until regaj at the rate provided for in the Note, Ex?enses covered by this

agraph include, without limitation, however subject 10 any limits under applicable law, Lender's attomeys’
ees and Lender's legal expenses whether or not there is a lawsuit, including aitorneys’ fees for bankruptcy
proceedings (including eflorts to modify or vacate any automatic stay or mjt_m_cnoni{ appcals and any
antici post-judgment collection services, the cost of searching records, obtamm%t fe repons {including
foreclosure repors), surveyors’ reports, and appraisal fees, and fitle insurance, to the extent permifted by
applicable law. Grantor also will pay any court Costs, in addition to all oiner sums provided by law.

HOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mongage, including without limitation agr
notice of default and any notice of sale to Grantor, shall be in writing, may be be sent by telefacsimilie, and shall
be effective when actually delivered, or when deposited with a_nationally recognized” overnight courier, or, if
mailed, shall be deemed effective when deposited in the United States mail first class, registeted mail, postage

epaid, directed (o the addresses shown near the beginning ¢f this Morigage. Any party may change its addréss
or notices under this Mortgage by giving formal written nolice to the other parties, SDECITI'I% that the purpose of
the notice is to change the pany’s address. All copies of notices of foreclosure from the holder of any lien wwhich
has priority over«hi; Mortgage Shall be sent to Lender's address, as shown near the beginning of this Morgage.
For nolice purposes. Grantor agrees to keep Lender informed at all times of Grantor's current address.

MISCELLANEQUS PHOVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. Thit Mortgage, together with any Related Documents, constitutes the entire understanding and
agreement of the paitics as to the matters set forth in this Mortgage. No alteration of or amendment to this

ortgage shall be effective unless given in writing and signed by the party or parties sought to be charged or
bound by the alteration or Zmendment.

Annual Reports. If the Prcperty is used for purposes other thar Grantor's residence, Grantor shall turnish to
Lender, upon request, a certiied) statement of net operating income received from the Property durin
Granlor's previous fiscal year in-sich form and detail as Lender shall require. 'Net_opergtm% income” sha
mean all cash receipts from the Fropziiy less all cash expenditures made in connection with the operation of

the Property.

Applicable Law. This Mortgage has becr delivered to Lender and accepted by Lender in the State of
Ninols. This Mortgage shall be governedu-u. and construed in accordance with the {aws of the State of

INinols,

Caplion Headings. Caption headings in this Moi'qage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgag?.

Mer?e{. There shall be no merger of the interest or estate created by this Mortgage with any other interest or
estate 1ln }t;_e Fgopeny at any time held by or for the beren! of Lender in any capacity, without the wriiten
consent of Lender.

Multiple Parties. All obligations of Grantor under this Morgase shall be joint and several, and ali relerences
to Grantor shali mean each and every Grantor. This means that 2ach of the persons signing below is
responsible for all obligations in this Mortgage.

Severabﬂl;g If a court of competent jurisdiction finds any provision of this Mortgage to be invalid or
unenforceable as o any Ferson or circumstance, such finding shal rov«ender that provision invalid or
unenforceable as to any other persons or circumstances. |¢ feasible, any such offending provision shall be
deemed to be modified to be within the limits of enforceability or vaiidity; howcver, if the affending provision
cannot be so modified, it shall be stricken and all cther provisions of this Morigage in ail other respects shalt
remain valid and enforceabie. :

Successors and Assigns. Subject 10 the limitations stated in this Mortgage on transie. £f Grantor’s interest

this Morigage shali be binding upon and inure to the benefit of the parties, their succesrors and assigns. it

ownership of the Property becomes vested in a person other than Grantor, Lender, witho1 notice to Grantor

may deal with Grantor's Successors with reference 10 this Morigage and the Indebicciiess by way of

{me‘ue%nce or extension without releasing Grantor from the obligations of this Mortgage o liadility under the
ness.

Time I8 of the Essance. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemgtlon. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lilinois as to all indebtedness secured by this Mortgage.

Walvers and Consemis. Lender shall not be deemed to have waived any rights under this Mortgage (of under
the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omission on the
part of Lender in ngrc:smql_ané right shall operate as a waiver of such right or any other right. A waiver by
any party of a provision of this & ﬁage shail net constitute a waiver of or prejudice the party's right otherwise
to demand strict compliance with that provision of any other provision. No prior waiver by Lender, nor any
course of deaiing between Lender and Granior, shall constitute a waiver of any of Lender's right> or any of
Grantor's obligations as to any future fransactions. Whenever consent Dy Lender is required in this Montgage,
the granting of such consent by Lender in any instance shall not constitute continuing consent to subsequent
instances where such consent is required.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO TS TERMS.

GRANTOR:
X . . et
gtc I J. Nwﬁﬁ

X . B 5% /-‘/f’_/jjia/‘{/}
J(hn‘ﬂ&vam—-q_.
X " :
T Edward L. Navi“/ro/

/iNDIVIDUAL ACKNOWLEDGMENT

-

saeor LAl nsto )
/! ) )88

COUNTY OF w"’é\“" ) W)
na gl oA Y,

On this day be}ée me, the undersigned Notary Public..nessonally appeared Michael J. Navarro, John Navarrc
and Edward L. Navarro, to me known to be the individuale described in and who executed the Mortgage, and
acknowledged that they signed the Mortgage as their free and voiuntary act and deed, for the uses and purposes
therein menticned.

Given W‘QZ this 779 1D dayot J/Q__/i\g,
A Residingat o

Notary Public i for the State of )

RY ANN BUNN
u public. State of |H|ﬂals

b ]
}
$0 NGy
l (:o'rmssxon Expues9

My commiasion expires

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 3.20 (c) 1995 CFi ProServices, Inc. All rights reser-ed.
[IL-GO03 36459901.LN R3.0VL]
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