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THIS INDENTURE made this 1ST

' day of SEPTEMBER, 1995 between

4 SCHILLER PLACE LIMITED

PARTNERSHIP, an lllinois limited

, partnership, & porinership created and X ]'-.. 1 CORDI
A existing under and by virtue of ihe laws of UBI 26%& ﬂ?/ 1"/95 14;5;5

. the State of lllinols and duly authorized to . #Biﬂfv i ’:' *~F5-H111%
" lronsact business In the State of lllinis, . COOK WUHTY RI-CURDER YL

Granter, and RONALD G. SARGIS, :

divorced and not remarried, of 1660 N,

LaSalle Street, Chicago, llinois 60614,

Grantee.

WITNESSETH, (the Grantor, in consideration of the sum of TEN DOLLARS ($10.00), and cther good .and valuable .
consideration In hand paic| th2 receipt whereof is hereby acknowledged, by these presents does REMISE, RELEASE, ALIEN.~ - §
AND CONVEY unto the Gran(ee, and to lis helrs and assigns, FOREVER, all of the following described real estate, slluated -

P the County of Cook and State of Iianis known and described as follows, to wit: A

PARCEL 1:

_(_9LOT 38 IN SCHILLER PLACE RESUBDIVISIGN EEING A RESUBDIVISION IN THE NORTHEAST QUARTER OF SECTION . 4
4 TOWNSHIP 39 NORTH, RANGE 14, EAST GF {H'E THIRD PRINCIPAL MERIDIAN, RECORDED OCTOBER 18,199445 ¢
POCUMENT NUMBER 94893256, ALL IN COOK COUNTY, ILLINOIS.

e
 <PERPETUAL NON-EXCLUSIVE EASEMENT TO AND FOR THE SENEFIT OF PARCEL 1 FOR INGRESS AND EGRESSIN, *  1i
t{'TO OVER AND ACROSS LOTS 32, 33 AND 40 AS CREATED AND/SET OUT IN THE PLAT OF SUBDIV]SION RECORDED : '@
o"OCTOBER 18, 1994 AS DOCUMENT NUMBER 94893258 AND THZ ZECLARATION OF COVENANTS; CONDITIDN.J, o

1 RESTRICTIONS AND EASEMENTS FOR SCHILLER PLACE HOMEOWNERS' ASSOCIATION DATED JANUARY 26, 1995

(CAND RECORDED FEBRUARY 6, 1995 AS DOCUMENT NUMRBER 95087165 :

PARCEL 2:

‘9'5'6" o
PIN No. 17-04-203-081,082,083,094,100,101,102,103 1 1.1'":‘ -
ADDRESS OF PROPERTY: 1440-M N. WELLS STREET, CHICAGO, ILLINOIS 6061

Together with all and singular the hereditament and appurtanances thereunto belonging, o in anwase appertaming,"
and the reversion and reversions, remainder and remainders, rents, issues and profils therecf, And o't the estate, right, tiilﬁ!J .
interest, claim or demand whatscever, unto the Grantee, either in law ar I equity, of, In and to the abuve *lasmbed premlie.s -

SEND SUBSEQUENT TAX BILLS T0:
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« with the’ herednnment and appurtenances: TO HAVE AND TO HOLD the said premises as above desm'ibed wﬂh the_ :
%4 appurtenances, unto the Grantee, its heirs and assigns foraver. , NS
£ :
I? Grantor also hereby grants to Grantee, his, her or their heirs and assigns, as rights and easements appurtenant to tha :
;' above-described real estate, the rights and easements for the benefit of sald real estate set forth in that certain Daclaration of
“ Covenants, Condltions, Restrictions and Easements for Schiller Place Homeowners' Association made the 26th day of: January, o
"" 1995, and recorded on February 6, 1995 in the Office cf the Recorder of Deeds of Cook County, linols, as Docuinent Number ©
« 95087165 (the "Declaration”) and us further amended by that certain Supplementary Dedaration and First' Amandment-to.
=3n Dedlaration of Covenants, Canditions, Restrictions and Easements for Schiller Place Homeowners' Association dated July 18 -
4 1995 and recorded on July 26, 1995 with sald Recorder as Document Number 95488142, and Grantor reserves to itvelf, its:
successors and assigns, the rlghls and easements set forth in said Declaration for the benefit of the remainlng real estate o
described theraln.. Grantor further reserves to itself and its successors and assigns, and Grantee hereby grants to’ Granterand @ >
it successors and assigns, the right to remedy as provided in Paragraphs 19 and 20 of the Purchase Agreement-dated APRIL R
6, 1994 between SCHILLER PLACE LIMITED PARTNERSHIP, an lliinols kimited partnership, and RONALD 6. SARGIS, for
the purchase of the reui estate (the "Purchase Agreement”) the terms of which are set forth on Exkibit A, at!ached hereto and"
_ made a part hereof, The fcregoing right of remedy hereln reserved by Grantor and granted by Grantee pursuant to Parngraphs‘; oo
19 and 20 of the Purchasc # grsement is haraby subordinated 1o the rights of the holder of any mertgaga or trust deed hereafter
placed upon the rea! estale dezciibed hereln,

And the Grantor, for itself,ard its successors and asslgns, does covenant, promise and agree, fo and with Grantee, his,
her or their helrs and assigns, that it nas pat done or suffered 1o be done, anything whereby the said premises: hereby granted
are, or may be in any manner incumbered o charged, except as hetein reciied; and that the said premises; aga!nst all persons: L
lawfully claiming, or (o claim the same, by, thrruzh or under it, WILL WARRANT AND DEFEND, subject to: ' '

{a) current non-delinquent real esiat? txes and tazes for subsequent years;
(b} special taxes or assessments for improvirients noi yet completed and other assessments o Ins!a!lmenis ths.reof '
not due and payable as of the date herof;

{c) plat of subdivision;
() the Declaration, Including all amendments and eshibits lhereto, . N
{e} public, private and ulility easements recorded ai zay time prior to the date of recording hereoi lndudlng any S
easements established by or implled from the Dederatinn or amendments thereto: -
{f) covenants, conditions, agreements, building lines and rustictlons of record; '
{g) apolicable building and zening faws, statutes, ordinancis and restrictions;
(h) roads and highvaays, If any;
(i) leases and licenses affecting Comimon Elements and Common Farilitles;
J i acts done or sulfered by the Grantee or anyone daiming by, through or under Grantee; and

{k) Grantee's morigage; | I
TO HAVE AND TO HOLD the same unio said Grantee, and to the proper use, beneflit und behalf, forever; of ;:aid
Grantee, R
(N WITNESS WHEREGF, Grantor has caused its name to be signed the date and year. I!irst abc v:c wrilten.

SCHILLER PLACE LIMITED PAR'I'NERSHIP an'llllnoié Ihniteciparlrier*h?ﬁff

BY: BELGRAVIA GROUP, LTD., an liinols corporatlon, its genera!

partner ) | y

1

By /ML/Q h

Bavid W. Ruttenberg; President

6‘6\3{?{}, g
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COUNTY OFCOOK

1, the undersigned, a Notary Public in and for the County and State aforeszid, DO HEREBY CERTIFY that DAV[D W :
RUTTENBERG, the President, of BELGRAVIA GROUP, LTD., an Wincis Corporation, the general pariner of SCHILLER PLACE
LIMITED PARTNERSHIP, an lliinois limited partnership, Grantor, personally known to be the same person whose i neme ls
subscribed ta the foregoing Instriment appeared before me this day in parson and acknowledged that he signed and: deilvered‘
the sald instrument as his own free and voluntary ad, and as the free and voluntary act of sa!d Granlor, for !he uses and- g
purposes therein set forth, P

Given under vy hand and Notarial Seal this __8__ day of ‘TEPEHEEN—-{ 199 .

@:W

Notary Public

" QT 1CIAL SEAL
CAROD

NOTARY PL!HLIG STATE ‘"’ lLLlNOiS‘
MY COMMISSION EXPIRES 9/26/95

W
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EXHIBIT A

TO SPECIAL WARRANTY DEED DATED SEPTEMBER 1, 1995
CONVEYING 1440-M N. WELLS STREET, CHICAGQ, ILLINQIS

19.  RIGHT OF REPURCHASE.

(a) Purchaser hereby represents and warrants as of the date hereof and &s of the Closing. Dnle thnt Purchaser l o
ncquiring the Dwelling Unit for personal use and not for resale or lense and that In acquiring the Dwelling Unlt, Purchnse'
not acting as agent or nominee for any undisclosed party. Purchaser hereby grants Seller a. right to repurdmse tha Dwellln’
Unit on the terms and conditions herelnafter set forlh. In the event Purchaser does not reside In the Dwelling Unit wii‘lin seve
{7} months afler the C!oslng Date, or if within one (1) year after the Closing Date Purchaser' contracts to-sell or lease the
Dweiling Unit, Seller hall have the right to repurchase the Dwelling Unit; provided, however, that such Selle: shall i no such
right if such Inilure {o sz reside In the Dwelling Unit or saie or lease is a result of Purchaser's death, disablllty, divmw, separallon
or job-related transfer. th:ichaser shall notify Seller in writing not more than thirty (30) days subsequnnt to the execution’ of such
a proposed sale or lease, wirich notice shall contain the name and address of the proposed purchaser or tenantand shalt contali
& copy of the proposed conte of sale or lease, incdluding the conditions of such sale or lease, Selier shall have the righit
repurchase the Dwelling Unit, whidii vight shall be exercised by written notice o Purchaser within thirty (30} days ¢ after recelpt
of sald notice from Purchaser, or within thirty (30) days after such seven (7) month parlod, on the fol]owlr-g terma: (i) the priw. :
shall be the Repurchase Price (as heteinafter defined), plus or minus prorations of general real estate taxes, prepaid Insuranze’
premiums, monthly assessments and othe: tinilar proratable items; (il) Purchaser shall convey, by Warranty Deed, good,
marketable and insurabla titie to the Dwelling Uit to Seller, or its designes, subjeci only to the Permitted Excepﬁons (exdudlng
acts of Purchaser) existing at Closing and any acts of Seller; {ill) closing of ihe repurchase shzll be effected thraugh an’ escrowi
as described in Paragraph 7(b) hereol; and (iv). Furronsar shal] bear all costs of the ascrow and title: insurance In: the amount;’
of the Repurchase Price. The Repurchase Price shall bé ib2 Purchase Prlce set forth in Paragraph 2 heresf, adjusted by the costs L
of all Changes pursuant to Paragraph 4, if any, plus the'cost of any Improvements made by Purchaser to lhe Duweiling Unit after‘lj S
the Closing Date, which costs shall be established by coples of paid bills and cancelled checks deiwered to Seller elther atthe .03
time of giving of Purchasar's thirty (30) day notice to Sefter or withiin thirty (30) days after such seven (7} month per{od 1§ Selle
notlfies Purchaser within the aforesald thirty (30} day period of its niertion to purchase the Dwell!ng Unit, then sitch erurch' 1
shall be closed within thirty (30) days after the giving of Seller's notirz ¢f such election. In the event of Sellar's repurchase o
the Dwelling Unit, as provided herein, Purchaser agrees to reconvey the Dwelling Unit to Sellerln the same physlcal condltlo
as at Closlng. except for ordinary wear and tear and improvements or buiterments made by Purchaser to the Dwelling Unit !

(b} If Seiler glves written notice to Purchaser within said thirty (30) a7y pariod that it doesnot elect to exacule sald'
repurchase right, or if Seller falls to give any written nolice to Purchaser during the i<y /30) day perlod, then Seller's rlghtt
repurchase the Dwelling Unit shall terminate and Purchaser may proceed to close the progosed sale or lease; provided, howwer, ~
ihat If Purchaser falls to dose the proposed sale or lease with the proposed purchaser or ténant on the terms and candition
contained In the aforesald notice, the right of repurchase granted o Seller herein shall temain i+ effect aid shall be. appllmhl'
to any subsequent sale or lease by Purchaser of the Dwelling Unit within the rematnder of the said ore year perlod If Purchaser
so proceeds to close the sale or lease as aforesaid, upon Purchaser's request, Seller will execute ana: dellver; to Purthaser
release of Seller's rights under this Paragraph 19, which dellvery may be condltioned upon doslng ot such smle or lease ;

(c) Any sale, lease, assignment or conveyance of the Dwelling Unit in vlolntlon of the provislons of this Paragraph
19 shall be null and void and of no force and effect. The Deed to be delivered on the Closing Date hereunder shal! eonhln
provisions Incorporating the foregoing right of repurchase. Lo

(d) For purposes of this Paragraph 19 the words "sell* or "sale” shall Include among. other daﬂnilions any séle,
transfer, articles of agreement for deed, corparate transfer or ather voluntary conveyance of the Dweliing: Umt -ahy paﬂnershl
interest in any partnership owning an interest in the Dwelling Unit, any lease with an option to purchase the Dwelllng Unit, an
asslgnment of this Agreement, any assignmant {except for collateral purposes only) of all or any portion of the beneficial lptere
or power of direction under any trust which owns legal or beneficial title to the Dwelling Unit for consideraﬂon or:an
conveyance or transfer which intends directly or indirectly to cause the transfet of the right of ownership Noiwithstandm 1l
foregoing, upon Purchaser's request, Seller will deliver a writlen release of its rights under this Paragraph 19 fellowing 1he dosin'
of the sale of the last unit to be construcled in the Project. Sl
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{e) ° Seller's right of repurchase under this Paragraph 19 Is hereby subordinated to the rlghts of the haldar of any
mortgage or trust deed herealter placed upon the Dwelling Unit, s

20. REMEDY.  Except for actions for breach of warranty and fraud, in the event of any legal action commenced -
within five {5] years after Closing by or on behall of the Purchaser, lls successors or assigns, against the Seller, its agenls, R
servanis, or any shareholder or partner {general or limiled) of Seller, or any other party affiliated with Seller, for any clalmor -~ - |
cause of aclion arising directly or indiractly from the purchase, or use and oceupancy of the Dwelling Uni, then, at'the. upﬂon
of the Seler, its successors and assigns, within a period of five (5) years from the date of the institution of seid action, and upon
sixty (60) days prior written nolice to the Purchaser, the Saller, its successors and assigns, may tender back to the Purcha:ar {he -
Purchase Price (plus or minus prorations of general teal estate taxes, prepald insurance premiums, monthly- assessmenis and
other simflar proratable items) adjusted by the cost of all Changes, if any, plus five percent (5%) and plus the cost of any -
lmprovements made by Purchaser to the Dwelling Unit after the Closing Date (which costs shall be established by coples of paid
bills and cancelled checks delivered to Seller) as liquidated damages, for all dsmages of any kind and nature. wlmtsoever
Purchaser shall tendertitle to Seller, its successors and assigns, by Warranty Deed, goad, marketable and lnsurable tlth-: to the *
Dwelling Unit {subject coly to the Permitted Excaptions, excluding acts of Purchaser, exlstlng ot Closing and any acts.of. ‘%ellnr)
a title insurance policy, a7 possession of the Dwelling Unit, and this transaction shall be deemed rescinded. Closing -shall ba*
effected through an escrow us described In Paragraph 7(b) hereof. Purchaser shall bear the cost of the title insurance in’ Ihe
amaunt of the purchase price szt forth in this Paragraph 20, Tha costs of the escrow shall be paid by Seller, The Daed: to be'
delivered on the Closing Date herrdii<ler shall contain provisions incorporated tha foregoing remedy. Seller's remedy under lhls
Parngraph 20 Is hereby subordinaier In the rights of the holder of any mortgage or frust deed hereafter plar.ed upon tha 4
Duwelling Unit.
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