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N)a NBD Bank
I Mortgage - Installment

Loan or Line of Credit
(1llinois) {Note: This Space Fur Recorder's Use Only)

A oo P e S

d This Monigage is madeon.. . NOGUST 29 1995 __ between the Mongagor(s),
o0 KT . BOLUB & J7NISKE M. WOLUB, HIS WIFE AS JOINT TENANT; whose address is
© . 14811 POREST EDUB L%, MK _FOREST, IL 60452-1346

and the Morigagee, NBD Bank, whese address is ,
211 SOUTH WHEATOM AVERUE, VARATON, IL_ 60189
{A) Definitions.

{1yThe words “borrower”, “you™ or “your. “wiean each Mortgagor, whether single or joiny, who signs below.,

£2)The words "we™, "us™, “our” and “Bank” mzan Ihe Mortgagee and its successors or assigns.

(3YThe word “Property” means the land descrihed below. Property includes all buildings and improvements now on the land or buill
in the future. Property abo inctudes anything ditta-hed to or used in connection with the Jand or attached or used in the fulure, us
well as proceeds. rents. incoute, royalties, vic. Propeny.also includes alt other rights in real or personal propenty you may have as
owner of 1he Jand, including all mineral, oil, gas Jne/cwter rghts,

{B)Security, You owe the Bunk the maximum principil sum of s 50,000.00 or the aggrepate unpaid amount of alt
loans and disbursements made by the Hank to you pumsuir i @ Bome Equiy Credit Agreement and Disclosure Statement
{Agreement™) or Instatkmient Loan and Security Agreement C*Agreerent”) dated 08/29/9% » which is
incorporated herein by releronce. TORKTRRTCEI IR FIRRITRS A A0 TR ST S AT S B
X LRI R R DX XX XRICUCONANRRZ S L XKKRKX 1131 rest on the outstanding principal shall be
,&G/ - ealeulated on g fixed or varahle rale as referenced by your Agreement. Assceurity for ali amounts dug o us under your Agreement,
including all future audvances made within 20 years from the date rercot, ali of vhick fiture advances shall have the same priority as
the oniginal loan, and a¥l exteasions, amendments, renewals or moditications ol you: Agrtement, vou convey, mongage and warrant
10 us. subject 1o liens of record, the Propeny located in lhc_E!“ ool ,___!“ym
Couttty, IEnots described as:

LOT 11 IN PORRST EDGE BUBDIVISION GPF LOT 14 AWD PARTS OF LOTS 5,3 &
2, ALL IW ARTHUR Y, MCINTOSH & COMPAWY'S NIDLOTHIAM FARMS, BEING |
BUADIVISION OF THE W 1/4 OF THE B2 1/4 & THE B 172 OF THR 6M 1/A OF

[}
SECTION 9, TOMSHIP 36 NORTH, RABGR 13, EAST OF THR THIBD PRINCIPAL
| \lpk/ MERIDIAN, IN COOK COUNTY, ACCORING TO THE PLAT THEREOF RECORDED JUNE

L2VZT956

19, 1916, AS DOCUMENT NUMBER 5900263, in COOK COUNTY, ILLINCIS.-

() o

AF) TITLE SCRYICES -

28-09-321-011

Permanent Index N ~
Property Adzross 14811 FORRSY-EDOZ -1, ORK POREST, YL 60452

52011811475 301 226
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1C)Borrower's Promises, You promise Lo

tDHPay all amounts when due under your Agreement,
including nteres, and to perform all duties of the foan
agreement andfor this Motgage.

Qay all taxes. assessments and Jiens thar are assessed
against the Propenty when they we due 11 you do sol pay
the faxes. wisessments or liens, we ¢ puy them, i we
choose, and add what we hiave paid w the amoust you owe
us under vour Ayrecinent with interest 1o bhe paid s
provided in it Agieement.

(3IINOU execute  any  MOMgage,  security  agreesient,
assignment of leases and rentily or ather agreement
graming @ len against your interest in the property without
our prior written coinent, and then only when the
ducument graniing that lien expressly provides thit it shall
be subject to iz Uen of this Mortgage.

{41 Keep the Property rovood repair and not dismage, destroy
o substantidly chiegedhe Property.

(51Keep the Property imsdrvaa zainst loss or damage caused
by fire or uther farardy with an insurance carner
au.cpl.lblc 10w The tnsurande 'mlu v must be payuble o
s 9RG natme us as fsured eru..:g“- for the amount of
your fuan, You nst deliver a copy.of e policy to us if
we nsguest it 3 vou do not obtain insunze, or pay e
premiums, we may do soand add what we Gave paid o e
WUOUNL yori e us wnder your Agreement wita interest o
b paid as provided in the Joan agreement. At oy oition,
the tnsurance procecds may be applied o the buiniveo
the loun, whether or not due, or W the rebuilding o the
Property,

(5)Keep the Property covered by Dond insuranee i it is
Tocated 0 specialiy designated Resd hazard zone.

(D)Environmentai Condition, You shall not ciwse ot permit the

presence, wse, disposal or refeie ol any hazardous substances
on or in the Property. You shall not do. nur allow anyone else

to du, anythieg affecting the Propenty that is in viodation of

any environmenial kv, You shall prompily give us writlen
notice of any investigation, clatm, demand, lawsuit or other
action by any governmental or regulatory agency or privatw
parly mmhmg. the Property ur release of wy hazardous
substince on the Propenty. [F you are potified by ony
governiental or regulmory anthonty that any removal o
other remediaion of any bazardous substance aftecting the
Property is necessary. you shall prompily take all necessary
remedial — actions  in accerdance  with  applicable
environmental laws,

W<
o 58*{ ” BANK COPY

{E lrefuullc.l:f yauy do not keep the promises you made in this
Muortgage or you fuid to meet the tenms of your Agreement,
your will be in default. IF you are in default, we may use any
of the rights or remedies stated in your Agreement including,
but eat limited o, those stated in the Default, Remedies on
Defanlt, andfor Reducing the Credit Limit paragraphs or as
olwerwise provided by applicable law. IF we accelerate your
outstunding halunce and demand payment in full, you give us
the power amd awthority to sell the property according fo
procedutes wlowed by faw, The proceeds of any sule will be
applied first o any costs and cxpenses of the sale, including
the costs of any environmental mvestigation or remediation
paid Tur by ws, tnen to reasonable altorney’s fees and then to
the amount you owe us under your Agreement.

(FiDue on Sale, If you sell or wransfer 2) or any pan of the
Properly or any interest in the Propenty withoul our prioy
writlent consenit, the entire hatance of what you ows us under
vour Agreement is due immediately,

(GHEminent Domain. Notwithstanding uny taking under the
power of eminent domain, you shadl continue to pay the debt
i accordance with the terms of the Agreement uniil any
award or pavment shall have been sctually received by you.
By signing this Morigage, you assign the entire proceeds of
any award or payaent and any interest le us,

(H)Waiver of Homeslead Right. You hereby release and waive
abl rights under and by virue of the homestegd ¢xemption
laws of the State of Nlirois,

) Other Terms, We do not give up any of our rights by
delaying or fauling w exercise them at any lime. Our righis
under the Agreement and this Mortgage are camulative, You
will allow us o inspect the Property on reasonable nutice.
This shadl include the right 10 perform any environmental
Aavestipation that we deem necessary and o perform ony
cavicenmental remediation required under enpvironmental
Law, (Aay investigation or remediation will be conducted
solely forourbenefit and w protect our interests. I uny term
of this Marstgoge is Found 1o be Hlegal or unenforceable. the
other werms wigsiill be i effect, This Agreement miay secure
“revolving credit” 25 defined i 815 JLCS 205/4.1. The
revidving eredit ling hal be govemned by and construed in
accordince with the Mo Financial Services Development
Act, IT5 HLCS 675/1, el seq. Wpen or at any titpe after the
filing of a complaint (o forecleie shis mongage, we shali be
hnlulm le enter upon, take peascssion of and manage the

Praperty and collect rents in perm... Gy agent or by judicialiy
appointed receiver witheut notice wvl tefore or after any
judicial sate. You agree 1o pay all of our fees including
attorney's fees, receiver's tees and coun costs wpon the filing
of i forectosure complaint,

Page 2of 3

22v2V956




UNOFFICIL COPY




4

e e ANQEEICIAL COPY |,
4 “:{Vimfs-‘“‘ AL Abte — oA [J"’lé"l}m X (Q"SJ . (([—Al—

5 Print Name: Bﬂﬂgﬁﬂﬂ J {OK (274

Morgago™ RERRBYH J\) HOLUB :

X AE?Z«‘MQL J ;_a Z_Aéw

Modgagor DEWKSE M, HOLUB

% Print Name: ____ _&«mJ_KQK_&Z;____

STATE OF ILLINOIS

)
COUNTY OF L’ :
I, ___\_I&_LZ__ M(M_C—’M%dd ____.inulary public in and for the above county and state, cestify that
KEAREYR J. MOLUB & DENISE M. ‘WOLUB, HIS WIFPR AS JOINT TEMANT . , personally known to me fo
be the same persun whene name is (or arc) subseribed te the foregoing instrumeat, appeared before me this day in person, and acknowl-
edped that hefshe/they wigned and delivered the insttumens as hisfherftheir free and voluntary act for the use and purposes therein set
forth.

' Siotary Public, State of illinoll - XY
{ dly Caamission Expires 1/2/96

oy Public, ____
My Commission Expires:
Drafied by: When recorded, retam to:

TABYA H LABUDA - HOME BQUITY CENTER
600 WORTS MEACHAM ROAD S MEACKAM ROAD
SCHMMDURG, IL 50196 1O~ BANBURG, 1L 60196
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