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MOR iGAGE

THIS MORTGAGE 1S DATED AUGUST 10, 1985, betwier, MICHAEL F FUREY and MAUREEN B FUREY, iN
JOINT TENANCY, whose address is 1713 N 76TH COURT, ZeMWOOD PARK, IL 60835 (referred to below as
"Grantor”); and FIRST SUBURBAN NATIONAL BANK, whose zidreas is 150 S. FIFTH AVE, MAYWOOD. IL
60153 (referred to below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgaues ‘wartrants, and conveys to Lender all
of Grantor’s right, title, and interest in and 10 the iollowing described rea' nroperty, together with ali existing or
subsequently erected or affixed buildings, improvements and fixtures, 7 _casements, rights of way, and
appurtenances; all waler, water rights, watercourses and ditch rights (incluaing stock in utilities with ditch o
irrigation rights); and all other rights, royalties. and profits relating to the real propanty. including without limitatio
all minerals, oii, gas, geotherma! and similar matters, located in COOK County, Sdate of Niinols (the "ne&
Property”): Y
LOT 22 (EXCEPT THE SOUTH 15 FEET) AND THE SOUTH 20 FEET OF LOT 23 )X 5LOCK 9 IN MiL
AND SONS THIRD ADDITION TO GREENFIELDS, A SUBDIVISION (EXCEPT THE NORT/t 174 FEET ANE .
THE SOUTH 191 FEET) IN THE EAST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 36, TOWNSHIP D™
NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or ils address is commonly known as 1713 N 76TH COURT, ELMWOOD PARK, IL 60635, ‘
The Real Property 1ax identification number is 12-36-320-067. e

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to ail leases of the Propenty and ‘
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest m -

the Personal Property and Rents,
DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not

otherwise defined in this Moartgage shall have the meanings attributed to such terms in the Uniform Commerciaj
Code. All references to dottar amounts shall mean amounts in lawful money of the United States of America.

Credit Agreement. The words "Credit Agreement” mean the revolving line of credit agreement dated August
10, 1995, between Lender and Grantor with a credit limit of $33,000.00, together with all renewals of,
extensions of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement.
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The interest rate under the Credit Agreement is & variable interest rate based upon an index. The index
currently is 8.750% per annum. The interest rate to be applied to the outstanding account balance shall be at
a rate 0.500 percentage points above the index, subject however to the following minimum and maximum
rates. Under no circumstances shall the interast rate be less than 6.500% per annum or more than the lesser
of 17.000% per annum or the maximum rate aliowed by applicabie law.

Existing Indebledness. The words "Existing Indebtedness” mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor® means MICHAEL ¥ FUREY and MAUREEN B FUREY. The Grantor is the
mortgagor undar this Morntgage.

Guarantor. The word "Guarantor® means and includes without limitation each and ali of the quarantors,
surelies, anu ac.ommodation parties in connection with the indebtedness.

Improvemenis. ‘Tre word “Improvements” means and includes without limitation all existing and future
improvements, fixttes. buildings, structures, mobite homes affixed on the Real Property, facilities, additions,
replacements anc other canstruction on the Real Property.

Indebtedness. The word "inc.ebtedness” means all principal and interest payable under the Credit Agreement
and any amounts expendes or arvanced by Lender to discharge nbligations of Grantor or expenses incurred
by Lender to enlorce obligations i Grantor under this Mortgage, together with interest on such amounts as
provided in this Mortgage. Specifically, withouf limitation, this Mortgage secures a revolving line of credit
and shall secure not only the amouit which Lender has presently advanced to Grantor under the Credit
Agreement, but also any future amouris which iender may advance to Granior under the Credit
Agreement within twenly (20) years from tiie “=ate of this Mortgage to the same extent &s if such future
advance were made ag of the dale of the exeiuilon of this Mortgage. The revolving line of credit
obligates Lender o make advances to Grantor 2o ‘ang as Grantor complies with ail the lerms of the
Credit Agreement and Reinied Documents. Such atiences may be made, repaid, and remade from time
1o lime, subject to the limitation that the lotal cutsianairy halance cwing at any ona time, not including
finance charges on such balance &t a fixed or variable rafe or sum as provided in the Credit Agreement,
any lemporary overages, other charges, and any amounts expe~ded or advanced as provided in this
paragraph. shall not exceed the Cred Limit as provided in the Tredii Agreement. It is the intention of
Grantor and Lender that this Morigage secures the balance oulstandiag under the Credi] Agreement from
lime lo lime from 2ero up to the Credit Limit as provided above and any Ir‘ermediste balance. At no time
shall the principal amount of Indebtedness secured by the Morlgage, ncl irciuding sumas sdvanced lo
protect the security of the Morigage, exceed the Credit Limit of $33,000.00,

Lender. The word "Lender* means FIRST SUBURBAN NATIONAL BANK, its successtrs and assigns. The
Lender is the mongagee under this Mortgage.

Mortgage. The word "Mortgage" means this Mortgage between Grantor and Lender, &t includes without
limitation all assignments and security interest provisions relating to the Personal Property and Jents.

Personal Property. The words "Personal Property” mean aif equipment, fixtures, and other articles of
personal property now or hereafter owned by Grartor, and now or hereafter attached or aflixed to the Real
Property: together with all accessions, parts, and additions to, all replacements of, and all substitutions for, any
of such property; and together with all proceeds (including without limitation alt insurance proceeds and
refunds of pramiums) from any sale or other disposition of the Propenty.

Property. The word "Property™ means collectively the Rea! Propenty and the Personal Froperty.

Rea! Property. The words "Rsal Property” mean the property, interests and rights described above in the
"Grant of Mongage" section.

Related Documents. The words "Related Documents” mean and include without limitation all promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties, securily agreements,
mortgages, deeds of irust, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the indebtedness.

67.219356
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Rents. The word "Rents" means all present and fulure rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL CBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RECLATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TQ ARD SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Gramor shall pay to Lender all

amounts secured oy this Mongage as they become due. and shall strictly perform all of Grantor's obligations
under this Mortgage.

POSSESSION ANU VAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be ocvaed by the following provisions:

Poasession and ‘sez. ~Until in default, Grantor may remain in possession and control of and operate and
manage the Property anu raliect the Rents from the Property.

fo Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform ali repairs,
repfacements, and maintenar.ca necessary to preserve its value.

Hazardous Subetances. The terrs. “hazardous waste,” "hazardous substance,” "disposal,” "release,” and
"threatened release,” as used v this Mortgage. shall have the same meanings as set forth in the
Comprehensive Envircnmental Res?onse Compensation, and Liability Act of 1980, as amended 42 U.S.C.
Section 9601, et seq. ("CERCLA"), tha Superfund Amendments and Heauthorization Act of 1986, Pub. L. No.
99-499 ("SARA"}, the Hazardous Maleii2’s Transportation Act, 49 U.5.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 49 U.S.C. Saction 6901, at seﬂ.‘. or other applicable state or Federal laws,
rutes, of regulations adopted pursuam 16 arv of (he foregoing. The terms “hazardous waste” and "hazardous

substance™ shall also include, without Nimitafica petroleum and petroleum by-producis or any fraction thereof
and asbestos. Granlor represents and warrants to-wender that: (a) During the period of Grantor's ownership
of the Property, there has been no use, generaion, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste or substarce by any person on, under, about or from the Praperty;

{b) Granti has no knowledge of, or reason to believe-iraf there has been, except as previously disciosed to
and acknowledged by Lender in writing, (i} any use, goneration, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or from the Propen{ by
any priofr owners or occupants of the Properg or (i) any actua’ or threatened litigation or claims of any kind
by any person relating 10 such matters; and (c) Except as reviously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, coniractor, agrnt or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispase of. or release ary hazardous waste or substance on,
under, about or from the Properly and (i) any Such activity shal! *«< conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances, inirding without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender und its agents to enter upon the
Praperty to make such inspections and tests, at Grantor's expense, as Lenuer may deem appropriate 10
determine compliance of the Property with this section of the Mortgage. Any ‘nspections or tesis made by
Lender shall be for Lender's purposes only and shalt not be construed 10 creaie any resronsibimy or liabliity
on the pant of Lender to Grantor or t0 any other person. The representations and vearrinties contained herein
are based on Grantor’'s due diligence In investigating the Property for hazardous 'wate and hazardous
substances. Grantor hereby (a) releases and waives any fulure Claims against Lerasr for indemnity or
confribution in the event Grantor becomes liable for cleanup or other costs under any euch jaws, and (b}
agrees to indemnify and hold harmiess Lender against any and all claims, lossss, L2blilles, damages
penaities, and expenses which Lander may directly or indirectly sustain or suffer resulting ‘re.n a breac of
this section of the Morlgage or as a consequence of any use, generation, manufacture, storaga, disposal,
release or threatened refease occuriing orior to Grantor’s ownership or interest in the Property, whether or not
the same was or should have been «nown 1o Grantor. The provisions of this section of the Mortgage
including the obligaticn 1o indemnify, shall survive the payment of the Indebtedness and the satisfaction aqd
reconvayance of the lien of this Mortgage and shall not be afiected by Lender's acquisition ¢f any interest in
the Property, whether by foreclosure or :therwise.

Nuisance, Waste. Grantor ghall not causs, conduct or permit any nuisance rior commit, permit, or suifer any
stripping of or waste on or 10 the Property or any portion of the Property. Without iimiting the generality of the
foregoing, Grantor will not remove, or grant to any other party the right to remove, any timber, minerals
(including off and gas), soll, gravel or rock products without the prior written consent of Lender,

Removal of improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition to the removal ¢f any Improvements, Lender ma
require Grantor 1o make arrangements satisfactory to Lender ic replace such Improvemenis wil
Improvements of at least equal value.

Lender’s Ri?ht fo Enter. Lender and its agents and representatives may enter upon the Real Pn}perty al ali
reasonable times to attend to Lender's interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requiremenis. Grantor shall promptly comply with all laws, ordinances, and
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;- regulations, now or hereafier in affect, of all governmental authorities applicable to the use or occupancy of the
Property. Grantor may contest in good faith any such law, ordinance, or requifation and withhold compliance

duning any proceeding, including na:fpropriate appeais, so long as Grantor has notified Lender in writing prior to
e Propeng are noi jeopardized,
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doing sq¢ and so long as, in Lender's sole opinion, Lender's interests in th
Lender may require Grantor to post adequate security or & surety bend, reasonably satisfactory to Lender, (o
protect Lander's interest,

Duty fo Protect. Granior agrees neither to abandon ror leave unaltended the Propenty. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, al its option, declare immediately due and payable all
sums secured by this Mortgage upon the sate or transfer, without the Lender’s prior written consent, of all or any
pan of the Real Property, or any interest in the Real Property. A "sale or transfer® means the conveyance of Real
Property or any ight, title or interest therein; whether legal, beneficial or equitable; whether volumtary or
involuntary; whethe: by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasehold
interest with a term oreater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in cr tu-any land trust hoiding title to the Real Property, or by any other method of convevance
of Real Property interest. i any Grantor is a corporation, partnership or lirmied liability company, transfer also
includes any change in ownersnis of more than twenty-five percent (25%) of the voting stock, partnership inierests
or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is pronibited by federal law or by lilinois iaw.

mﬁEs AND LIENS. The foilowing girvisions relating to the taxes and lens on the Property are a part of this

gage. ,
Paymenl. Grantos shall pay when due.tand in all events prior to definquency) all taxes, payroll taxes, special
laxes, assessments. water charges and sevser service charges levied against or on account of the Property,
ans shail pay when due all claims for wors done on or for services rendered or material furnished 1o the
Property. Grantor shall maintain the Proper.'{ ‘eoe of all liens having priority over or equal to the imerest of
Lender under this Mortgage, except for the fiey of taxes and assessments not due, sxcept for the Existing
Indebtedness referred to below. and except as othewise provided in the following paragraph.

m&m To Contest. Grantor may withhold payment i zay tax, assessment, or claim in connection with a good
faith dispute over the obligation'to pay, so long as Lendzc’s interest in the f-’ropeny is not Aeo ardized. W a lien
arises or is flled as a result of nonpayment, Grantor shull within fifteen (15) days after the lien arises or, it a
lien is filed, within fiteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with tender cash or a suificient corporate surety band or other security
satisfactory to Lender in an amount sufficient 10 discharge the 25 c?lus an\r costs and attorneys’ fees or other
charges that could accrue as a result of a foreclosure or sale undzr the lien. In any contest, Grantor shall
defend itself and Lender and shall salisfy any adverse 3udgment befura enlcrcament against the Property.
Grantor shall name Lender as an additiona! obligee under any surely bond lurnished in the comest
proceedings.

Evidence of Psyment. Grantor shall upon demand furnish to Lender satisfztory evidence of payment of the
taxes or assessmenis and shiall authorize the appropriate governmental officicl to-deliver to Lender at any time
a written statement of the taxes and assessments againsi the Propenty.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days befor 2 any work is commenced,
any services are furnishad, or any materials are suppiied to the Property, if any mechezai’s lien, materiaimen’s
fien, or other lien could be asserted on accoun! of the work, services, or materials. Grarwr wili_ upon request
of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can % wiil pay the cost
of such improvements.

aﬂgPERTY DAMAGE INSURAMCE. The following provisions relating to insuring the Property are a par of this
origage.

Maintenance of Insurance. Grantor shal! procure and maintain policies of fire insurance with standard
extended covera%? endorsements on a replacement basis for the full insurable value covering all
Improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause, and w
with a standard mortgagee clause in favor of Lender. Policies shall be written by such insurance companies 1
and in such form as may be reasonably accepiable to Lender. Grantor shali defliver to Lender certificates of Ay
coverage from each insurer containing a stipulation that coverage will not be cancelled or diminished without a
minimum of ten (10) days’ prior writien notice 10 Lender and not con{ammg any disclaimer of the insurer's
liability for failure tc giwe such notice. Each insurance policy also shall include an endorsement providing that
coverage in favor of Lender will not be impaired in any way b'y any act, omission or default of Granior or any
other person. Should the Real Pro, at any time become located in an area designated by the Director of |
the Federal Emergency Management Agency as a special flood hazard area, Granior agreds to obtain and
maintain Federal Fi Insurance, o the extent such insurance is required by Lender and 15 or becomes
available, for the term of the loan and for the full unpaid principal balance of the loan, or the maximum fimit of
coverage that is available, whichever is lgss.

Application of Proceeds. Grantor shali promptly notify Lender of any loss or damape to the Pr‘?yeny. Lender
may make proof of loss if Grantor fails to do so within fiteen (15) days of the Casuaty. Whather or not

EEn

1 ':j gul'.. .
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Lender's security is impaired, Lender may, at its election, apply the proceeds to the reduction of the
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indebledness, payment of any lien affecting the Propenty, or the restoration and repair of the Property. |f
Lender elects to apply the proceeds 10 restoration and repair, Grantor shall repair or replace the damaged or
destroyed Improvements in a manner satisfactory to Lender. Lender shali, upon satisfactory proof ¢ such
expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if
Grantor is not in default hereunder. Any proceeds which have nct been disbursed within 180 days atter their
receipl anc which Lender has not commitied to the repair or restoration of the Property shail be used first 10
pay any amoun ownerég to Lender under this Mortgage, then to prepay accrued interest, and the remainder, if
any, shall be applied to the principal balance of the Indebtedness. If Lender hoids any proceeds afier
payment in full of the Indebtedness, such proceeds shall be paid to Grantor.

Unexpired Insurance st Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mongage at ang lrustee’'s sale or other sale neld under the
provisions of this Mortgage, or at any foreclosure sala of such Propeny,

Compiilance with Existing indebtedness. During the period in which any Existing Indebtedness described
below is in effect, compliance with the insurance provisions contained in the instrument evidencing such
Existing Inderaediness shall constitute compliance wkh the insurance provisions under this Morngags, 10 the
extent compuanve with the terms of this Morigage would constitute a duplication of insurance requirament, H
any proceeds form.the insurance become payable on loss, the provisions in this Mortgage for division of

gcebe?ed; shall {priv only to that portion of the proceeds not payable to the holder of the Existing
b ness.

EXPENDITURES BY LEN(®Z'I. If Grantor fails to comply with any provision of this Mongage, includin any
obligation 10 maintain Existing !niebiedness in good standing as required below, or if any action or proceeding i5
commenced that would matericly atfect Lender's interests in the Properly, Lender on Grantor's behalf may, but
shall not be required to, take any action that Lender deems apprapriate. Any amount that Lender expends in so
doing will bear interest at the rate clatged under the Credit Agreement from the date incurred or paid by Lender
to the date of repaymeni by Grantor. - Ai such expenses, at Lender’s option, will (a) be ayable on demand, (b}
be added to the balance of the credit 7w and be apportionad amaong and be pay e with any instaliment

yrients ta become due during either (i) the term of any applicable insurance policy or (i) the remaining term ol
he Credit Agreement, or W be treated ar, a balloon payment which will be due and payable at the Credit
Agreement’s maturity. This Mortgage also wiil ezcure payment of these amounts. he rights provided for in this

paragraph shall be in addition 16 any other rightz.or any remedies to which Lender may be enfitled on account of
the defauit. Any such action by Lender shall not be construed as curing the defaull 80 as 10 bar Lender from any
remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The foliowing provisicna relating to ownership of the Property are a part of this

Mortgage.
Tithe. Grantor warrants thal: (a) Grantor holds good and inarketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other in2:1 t1ose set forth in the Real Property descriptian
or in the Existing Indebtedness section below or in any title irsurance poficy, titte report, or final titie opinion
issued in favor of. and accepted by, Lender in connection wit'. mis Morigage, and  (b) Grantor has the full
right, power. and authority 10 execule and deliver this Mortgage to Lunar.

Detense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title 1o the Property against the lawful claims of all persons. in tiia event any action or proceeding is
commenced that questions Grantor's title or the interest of Lender under s worgage, Grantor shall defend
the action at Grantor's expense, Grantar may be the nominal Party in suct peceeding, but Lender shall be
entitted to participate in the proceeding and 10 be represented in the praceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instrum.ents as Lender may request
from lime 10 time !0 permit such paricipation.

Compliance With Lawa. Grantor warrants that the Propenty and Grantor's use of the Piozerty complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness {the “Existing
Indebtedness”) are a part of this Mortgage,

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary and inferior to the lign
securin eayment of an existin ohh%alon with an account number of 91117530 to THE NORTHERN TRUST
COMPANY described as: MORTGAGE LOAN DATED 02/11/91. The existing obligation has a current
principal Dalance of approximately $112,000.00 and is in the original principal amount of $116,000.00. The
obligalion has the following payment terms. monthly instaliments of principal and interest, Grantor express
covenants and agrees to pay, or see to the payment of, the Existing Indebtedness and to prevent any defauﬁ
on such indebledness, any default under the instruments evidencing such indebtedness, or any default unde
any security documents for such indebtedness. E

No Modification. Grantor shall not enter into any agreement with the holder of any morigage, deed of trust, o
cther security agreement which has priority over this Mon%aEe %y which that agreement is modified, amended!
extended, or renewed without the pricr written consent of Lender. Grantor shall neither request nor acceptnt
any future advances under any such security agreement without the prior written consent of Lender. =

CONDEMMATION. The following provisions relating to condemnation of the Property are a part of this Mongage. &

Application of Net Proceeds. 1! all or any part of the Property is condemned by eminent domain proceedings
of by any proceeding or purchase in iieu of condemnation, Lender may at its alection require that alt or any
rtion of the net ?roceeds of the award be applied fo the Indebtedness or the repair or restoration of the
ropesty. The net proceeds of the award shall mean the award after payment of alfi reasonabia costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.
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Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary 1o defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in the
proceeding and to ba represented In the proceeding by counsel of its own choice, and Grantor will deliver or
cause tc be delivered to Lender such instruments as may be requested by it from time to time to permit such

participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES, The following provisions

relating lo governmental taxas, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
adfdition to this Mongage and take whatever other action is requested by Lender to perfect and continue
Lender's lien on the Real Property, Grantor shall reimburse Lender for ail taxes, as described below, together
with ail expenses incurred in recording, perfecting or continuing this Mongage, including without limitation all
taxes, fees. documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The frilawing shall constitute taxes to which this section applies: (a) a specific tax upon this type of
quﬂage or-upc all or any pan of the indebtedness securad by this Morigage; ﬁ)ﬁc a specific tax on Grantor
which Grantor i authorized or required to deduct from payments on the Indebtedness secured by this !Fe of
Mortgage. (c) a‘iat on this type of Morigage chargeable against the Lender or the halder of the Credit
% meggﬁt:d gngi é’u 3 fpecmc tax on all or any portion of the Indebtedness or on payments of principal and
[l .a y et . =

Subsequent Taxes. i 7iy tax to which this section_applies is enacted subsequent io the date of this
Mortgage, this event shail have the same effect as an Event of Default {as defined belowi. and Lender may
exercise any or all of its ave4aole remedies for an Event of Default as provided below unless Grantor either
{-a_} pays the tax belore it becomsz delinquent, or #)) contests the tax as growded above in the Taxes and
t |eCs g%ctlon and deposits with Len'ar cash or a sufficient corporate surety bond or other security satisfactory
o Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
securty agreement are a part of this Mortgagyr.

Security A*reement. This instrument shall constitute a security agreement 1o the extent any of the Property
constitutes Tixtures or other personal property, 222 Lender shall have ail of the rights of a secured party under

the Unitorm Commercial Code as amended frorr time to time.
Security Interest. Upon request by Lender, Graitor shall execute financing statements and take whatever

other action is requested by Lender to perfect and continue Lender's security interest in the Rents and
Perscnal Property.  In addition to recording this Mongage in the real properly secords, Lender may, at any
time and without further authorization from Graritor, file ex2cated counterparts, copies or reproductions of this
Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon defauli, Grantor shall 2s$2mbie the Personai Property in a mannier and
at a place reasonably convenient to Grantor and Lender and mike it available to Lender within three (3) days
after receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor (debtor) and Lender-(secured party), from which informaticn
concerning the security interest granted by this Mortgage may be obta'nai (each as required by the Uniform
Commerciai Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relatina to further assurances and
attorney-~in-fact are a part of this Morigage.

Further Assurances. At any time, and from time to time, upon request of Lender, farantor will make, execute
and deliver, or will cause to be made, executed or delivered, to Lender or to Lender’s Jdesignee, and when
requested by Lender, cause !o be filed, recorded, refiled, or rerecorded, as the case.insy be, at such times
and in such offices and places as Lender may deem appropriate, any and all such morigr.oes, deeds of trust,
sacurity deeds, security agreements, financing statements, continuation statements, ing.ruinants of further
assurance, certificates, ang other documenis as may, in the sole oplnion of Lender, be necessa'y or desirable
in order to effectuate, complete, perfect, continue, or preserve (a) the obligations of Grantor under the Credit
Agreement, this Morigage, ‘and the Refated Documents, and (b) the liens and security interests created by this

ortgage on the Propemé. whether now owned or hereafter acquired by Grantor. Unless prohibited by law or
agreed 1c the contrary by Lender in writing, Grantor shall reimburse Lender for all costs and expenses
incurred in connection with the maners referred to in this paragraph.

Attorner-ln-Facl. If Grantor faiis to do any of the things reterred to in the preceding paragraph, Lender may
do so for and in the name ot Grantor and at Granmtor’s expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in~fact for the purpose of making, executing, detivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's solé opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. |f Grantor pays aii the Indebtedness when due, terminatas the credit line account, and
otherwise performs all_the obligations lmrosed upon Grantor under this Morigage, Lender shall execute and
deliver to Grantor a suitable satisfaction of this Morigage and suitable statements of termination of any financin
statement on file evidencing Lender’s security interesi in the Rents and the Personal Property. fGrantor will pay, i
ﬁermmed by applicable law, any reasonable termination fee as determined by Lender from time to time. #,
OWever, ;Qrment Is mage bﬁ Grantor, whether voluntarily or otherwise, or by guarantor or by any third party, on
the Indebtedness and therealter Lender is forced to remit the amount of that payment (a) to Grantor’s trustee in
bankruptcy or to al?g similar person under any federal or state bankruptcy law or law for the relief of debtors, ()
by reason of any judgment, decree or order of any court or administrative body having jurisdiction over Lender nr
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any of Lender’s property, or (c) by reascn of any settiement or comprise of any claim made by Lender with any
ciaimant (including without limitation Grantor), the Indebtedness shall be considered unpaid for the purpose of
enforcement of this Martgage and this Mortgage shali continiue to be effective or shal! be reinstated, as the case
may be, notwithstanding any cancellation of this Mortgage or of any note or other instrument or aﬂ:eemem
evidencing the indebtedness and the Property will continue to secure the amount repaid or recovered 1o the same
extent as if that amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settiement or compromise relating 10 the Indebledness or 1o this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default")
under this Mortgage: (a) Grantor commits fraud or makes a material misrepresentation at any time in connection
with the credit line account. This can inciude, for example, & false statement about Granlor's income, assets,
liabilitles, or any other aspects of Grantar's financial condition. (b} Grantor does not meet the repayment terms of
the credit line account. (CR Grantor’s action or inaction adversely atfects the collateral for the credit line account or
Lender’s rights in the collateral. This can include, for example, failure 10 maintain required insurance, waste or
destructive use of the dwelling, failure to pay taxes, death of all persons liable on the account, transfer of title or
sale cf the dwelliry, creation of a lien on the dwelling without Lender's permission, foreclosure by the holder of
another lien, or tie Lae of funds or the dwelling for prohibited purposes.

RIGHTS AND REM:DICS ON DEFAULT. Upon the occurrence of any Event of Default and at anx_ time thereafter,
Lender, at its option, iy exercise any cne or more of the following rights and remedies, in addition to any other

rights or remedies proviier. by law:

Accelerate indebiednisc. - Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immcdisiely due and payable, including any prepayment penalty which Grantor wouid be
required to pay.

UCC Demedies, With respect to-a!l or any part of the Persanal Property, Lender shall have all the rights and
remedies of a secured party under ke Uniform Commercial Code.

Collect Henls. Lender shall have the«igivt, without notice 1o Granior, 10 take possession of the Property and
coliect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the indebtedness I furtherance of this right, Lender may require any tenant or other
user of the Pronerty to make payments oi ran' or use fees directly to Lender, 1 the Rents are collected by
Lender, then Grantor nrrevocabler designates Lender as Grantor's attorney-in-fact to endorse instruments
received in pdyment tiereof in the name of ‘Grantor and te negotiate the same and collect the proceeds.
Payments by tenants or other users o Lender in response to Lender's demand shall satisfy the obligations for
which the payments are made, whether or not anv. proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right (5 %e placed as mortgagee in possession or to have a
receiver appointed to take possession of all oF any pan of the >roperty, with the power 10 protect and preserve
the Property, 10 operate the Property preced!ng foreclosure ur s2ie, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the r:cuivership, against the Indebledness. The
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mortgagee in ?ossessio_n or receiver may serve without bond if peimitted by law. Lender's right to the

appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the

indebtedness by a substantial amount. Employment by Lender shall nur-disqualify a person from serving as a

receiver.

E;‘udg:lai Fno:eclosure. Lender may obtain a judicial decree foreclosing Grasi'c's interest in all or any part of
e Property.

Deficiency Judgmenl. |If permitted by applicable law, Lender may obtain a 1uda:rent for anv deficiency

remaining in the Indebtedness due to Lender after application of ali amounts receiviid from the exercise of the

rights provided in this seciion.

Other Remedies. Lender shall have af! other rights and remedies provided in this Moriaage or the Credit
Agreement or available at law or in equity.

Ssale of the Property. To the extent permitted by applicable law, Grantor hereby walves any and all right to
have the property marshalled. In exercising its rights and remedies, Lender shali be free to sell ail or any part
of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid ar any
public sale on a!! or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Person
Property is to be made, HReasonable notice shall mean notice given at least tan (10) days before the time

the sale or disposition, %11
Waiver; Election of Remedies. A waiver by any party of a breach of a provision of this Mortgage shall n£
constitute a waiver of or prejudice the Earrg's rights otherwise to demand strict compliance with that provisi

or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any othg
remedy, and an election to make expenditures or take action o perform an obligation of Grantor under thi
Mongage after fajlure of Grantor to perform shali not affect Lender’s right to declare a default and exercise tth
remedies under this Mortgage.

Aflorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of m:?
Mortga%e, Lender shali be entitied to recover such sum as the court may adludge reasonable as aftorneys
fees at Irial and on any appeal. Whether or not any court action is invalved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary at any time for the protection of its interest or the
enforcement of its rights shall become a par of the indebledness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Credit Agreement. Expenses covered
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by this paragraph include, without limitation, however subject o any limits under applicable law, Lender's
attorneys’ fees and Lender's legal expenses whether or not there is a lawsuit, including attorneys’ fees for
bankrupicy proceedings {including efforts to modify or vacate any automatic stay or injunction), appeals and
any anticipated post-judgment collection services, the cost of searching records, obtaining titfe reports
(mcludngg foreciosure reports), surveyors’ reports, and a;’)_Pralsai fees, and title insurance, 1o the exient
Fermm by applicable ‘aw. Grantor alsn will pay any court costs, in addition 1o all other sums provided by
aw.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without iimitation an
notice of default and any nolice of sale to Grantor, shall be in writing, may be be sent by telefacsimilie, and shall
be effective when actually delivered, or when deposited with a nationally recognized overnight courier, or, if
mailed, shall be deemed effective when deposited In the United States mail first class, registered mail, postage
Prepalc_f. directed to the addresses shown near the beginning of this Mortgage. Any party may change its address
o notices under this Mortgage by giving formal written notice to the other panies, specifying that the purpose of
the notice is 10 change the pany's address. All copies of notices of foreclosure from the holder of any lien which
has priority over 12 Montgage shall be sent to Lender’s address, as shown near the beginning of this Mortgage.
For notice purpcsss, Granfor agrees to keep Lender informed at all times cf Grantor's current address.

MISCELLANEQUS @P.CVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This wortgage, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as 10 the matters set forth In this Mortgage. No alteration of or amendment 10 this

ortgage shall be effective uniess given in writing and signed by the party or parties sought 10 be charged or
bound by the alteration o ar.andment.

Appilcablie Law. This Mciigage has been delivered {o Lender and accepled by Lender in the State of
llinois. This Morigage shall be cvarned by and construed in accordance with the laws of the State of
Ihincig.

Caption Headings. Capiion headi_n?'a in this Mortgage are for convenience purposes only and are not 1o be
used 1o interpret or define the provisions of this Martgage.

Merger. There shall be no merger of the inlerast or estate created by this Mortgage with any other interest or
estate ntn ;hLe F;ropeny at any vme held by or ‘i the benefit of Lender in any capacity, without the written
consent ot Lender.

Multinie Parties. All obligations of Grantor under his Mortgage shall be joint and several, and all references
to Grantor shall mean each and every Grantor. This means that each of the persons signing beiow is
responsibie for all obligations in this Mortgage.

Severability. 1t a count of competent jurisdiction finds ary. provision of this Mortgage tg be invalid or
unenforceable as to any person or circumstance, such finzing shai not render that provision invalid or
unenforceabie as to any otner persons or circumstances. ! fecsible, any such offending ﬁrovngion shall be
deemed 1o be modified to be within the limits of enforceability or vaicity. however, if the alfending provision
cannot be so maodified, it shall be stricken and all other provisions of thic Mortgage in all other respects shail
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Morgage on transfer of Grantor's interest

this Mortgage shall be binding upon and inure to the benefit of the parlies 2i- successors and assigns. it

ownership of the Property becomes vesied in a person other than Grantor, Lender, without notice to Grantor

may deal with Grantor's successors with reference o this Mortgage and tae !ndebtedness by way of

;g&be%%%nce or extension without reieasing Grantor from the obligations of this Mortgage ar liability under the
ness.

Time is of the Eassence. Time is of the essence in the performance of this Morgage.

Walver of Homestead Exemplion. Grantor hereby releases and waives all rights ‘@@ benefits of the
homeastead exemption iaws of the State of illinais as to all Indebtedness secured by this Moitgzg2.

Walvers and Consents. Lender shall not be deemed to have waived an{ rights under this Mcrigage {or under
the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omigsion on the
part of Lender in exercising any right shall cperate as a waiver of such nght or any other right. A waiver by
any party of a provision of this MONﬁage shall not constitute a waiver of or prejudice the party's right otherwise
to demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shail constitute a waiver of any of Lander's ng?ts or any LD
Grantor's obligations as to any future transactions. Whenever consent by Lender is required in this Mortga

the granting of such consent by Lender in any instance shall not constitute continuing consent tc subsequ

instances where such consent is required.




UNOFFICIAL CY




[~ UNOFFICIAL COPY

. 08-10-9995 MORTGAGE Page 9
¥ Loan No 30104800370 (Continued)

b Lo

{; [EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
4 GRANTOR AGREES TO ITS TERMS.

5 GRANTO e

a

5 X

MAUREEN E[_FUREY a

INDIVIDUAL ACKNOWLEDGMENT

’

STATEOF \_ . /s 0 ri )
. ) 88
COUNTY OF  Zapr’, )

On this day before me, the undersigned Notary ~ublic, personally appeared MICHAEL F FUREY and MAUREEN B
FUREY, to me known to be the individuals desci*;a2 in and who execuled the Mortgage, and acknowledged that
they signed the Mortgage as their free and voluntary aci and deed, for the uses and purposes therein mentioned.

Given under my hand and official seal this _ 2.\ ¢<—day of  (cov o 0 1895,

/ i - . ‘ v Y £

By wig d dey o ,'/;4’/@(,'_ Revigngat 7 75% >, 22, /. Molatus ttiak 4 %
’ , : eI *.\u;:--'-;- I
Notary Public in and for the State of X\ /c/. . - . = UTESALEEALY g
: Notary ?‘t’lll’ri \Sihtﬂuttaill :3
27,47 ¢, State of {llinois >
My commission expires L Ty ; M} Commission Eaplres Y1796 ~\

e
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