UNOEFICIAL COPY

e L
AL 95612118:
, | dio
firdd -]
. AFTER HECOM MAIL TO:
Co LaSalie Taiman Home Mortgage
] Corporation corao1 " 4350
B ; * “T-y gLl v »
Oéj 12 Salt Creek Lane Sutte 110 © tnost SRS OMS o9/ 13/08 oprodity
Hinsdale, IL 6052 L R s Al e -95-612118
€00k COUNTY RECORDER

INTERCOUNTY TITLE

4 AP# LAMOUR,M4502]188
IN# 4607128

&7

ke

-,

.

Married

545"

Corporation
axisting urder the laws of

THIS MORTGAGE / Security instrument”} is given on
MICHAEL A. LAMOURFUY.- Single/Never Married and DEBRA L. ONDRUS, Single/Never
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MORTGAGE

the State of Illinois

1932 N. Clark $t., Chicago, IL 6U€E)4

September 1, 1995 . The mongagorls

{"“Baorrower’). This Security instrumentisgivento Windsor Mortgage, Inc., An [1Tinois

. which is organized and
, and whose acdress Is

houéand Dollars

[Lendar’). Borrower owes Lender the principal sum ¢f Two Hundred Fourteen T
Dollars

and no/100
). This dabt is avidenced ov Borrower's note dated the same date as this

(US. $214,000.00
Security insirument ("Note®), which pravides for monthly payments, with the full debt, i not paid earlier, due

and payable on  September 1, 2025 . This SeGtitty Instrument secures o, Lepder: (a) the
rapayment of the debt evidenced by the Note, with Interest, arv* aii renewais, extensidng.and moditications
of the Note; (b) the payment of ail other sums, with Interest, adva;ice undsr paragraph 7 to protect the
security of this Security Instrument; and {c) the performance of Qoriawer's covanants and agreements
under this Security Instrument and the Note. For this purpose, Borrowe: dies fieraby mortgage, gram and

convey to Lender the following described property located in - Cook
County, lilinals:

UNITS 2 AND G-2 TOGETHER WITH THEIR UNDIVIDED PERCENTAGE
INTERESTS IN THE COMMON ELEMENTS IN 2243 NORTH WAYNE
CONDOMINIUM AS DELINCATED AND DEFINED IN THE DECLARATION
RECORDED AS DOCUMENT NUMBER 89-6516463, IN THE NORTHWEST 1/4
OF SECTION 32, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE
THIRD PRINCiPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

1

14-32-111-029-1002 , -L-\{)Ud‘

which has the address of 2243 N. WAYNE UNIT 2 CHICAGO
(STREET| [CTY]
Hhnols 60614 ("Praoperty Address},

Z\P CODE]
JILLINOIS- - SINGLE FAMILY--FNMA/FMLMC UNIFORM INSTRUMENT

1SC/CMDTIL, /0894 /3014(0950) -L.
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Upon paymert In full of alt sums secured by this Sscurity Instrument, Lander shall promptly refund to
Borrower any Funds held by Lender. I, under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds heid by Lender at the time of
acquisition or sale as a crodit against the sums secured by this Security Instrument.

3. Application of Payments. Uniess applicable law provides otherwise, zll payments received by
Lender under paragraphs 1 and 2 sha!! be applied. first, 10 any prepayment charges due under the Note;
second, to amounts payable under paragraph 2; third, to interest dug; fourth, to principal due; and last, to
any lata charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions
attributable {0 the Property which may attain privrity aver this Security Instrument, and leasehoid payments
or groung revas. if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or ii
not paid In that ~wanner, Borrower shall pay them an tire directiy to the person owed payment. Borrower
shall pramptly turiich to Lender all notices of amounts to be paid under this paragraph. If Barrower makas
these paymants ¢irectly Borrower shall promptly furnigh to Lender receipts evidenting the payments.

Borrower shal! prorapty discharge any llen which has priority over this Security Instrumeni unless
Borrower: (a) agrees in w itl i to the payment of the obligatlon secured by the lien in @ manner acceptable
to Lender; (b) contests in good falth the llen by, or defends against enforcement of the lian In, tegal
proceadings whlch in the l.enter’s 2pinlon operats to pravent the enforcement of tha lien; or {c) secures
from the holder of the lien an agreement setistactory to Lender subordinating the lien to this Security
Instrument. It Lander determines tha’ any part of the Froparty is subject 10 a llen which may attain priority
over this Securlty Instrument, Lengder w3y pive Borrower a notice identlfying the lien. Borrower shall satlsty
the fien or take ane or more of the actionz-u#:-forth above within 10 days of the giving of notice.

5. Hazard or Property Insutance. Boricwer shall keep the improvements now existing or hareafter
erectadi on the Property insured against ioss by fir, hozards included within the term "extended coverage”
and any other hazards, including fioods or fioodina. for which Lender requires insurance. This insurance
shall te maintained in the amounts and for the parlects that Lender requires. The (nsurance cartier
nroviding the Insurance shall be chosen by Baorrower subiact to Lender's approval which shall not be
unreasonably withheld. if Borrower fails to maintain coveraps described above, Lender may, at Lender's
option, obtain coverage to protect Lender’s rights in the Prapeity in accordance with paragraph 7.

All Insurance policies and renewals shall be acceptabia to ‘wnder and shall inciude a standard
tnortgage clause. Lender shail have tie right to hoid the policles ana renesvals. If Lender requires, Borrower
shalt promptly give to Lender all receipts of pald premiums and rerava’ nolices. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lardar may make proof of loss
not made promptly by Bormower.

Unless Lender and Borrower otherwlaa agree In writing, insurance brocexds shall be applied to
restoration or repair of the Property damaged, If the restoration or rapalr is econumically feasible and
Lender's security Is not lessened. il the restoration or repair Is not economically fess'™e cr Lender's
security ‘would be lessened, the insurance proceeds shall be applied to the sums securid Lv this Security
tnstrument, whether or not then dua, with any excess paid ic Borrower. If Borrower abandcis tne Property,
or does hot answar within 30 days a hotice from Lendar that the insurance carrler has offerae o settle a
clalm, then Lender may coliect the insurance procesds. Lender may use the broceeds to repai-or restore
the Property or to pay sums secured by this Sacurlty Instrument, whether or not then due. The 30-day
petiod wil begin when the notice is given.

Unless Lender and Borrower otherwisa agree in writing, any application of proceeds to principal shail
not extend or postpone the due date of the monthly payments referrad to in paragraphs 1 and 2 or change
the amount of the payments. |f under paragraph 21 the Propeity is acquired by Lender, Borrowsr's right 1¢
any Insurance policies and proceeds resuiting from damage to the Property prior to the acquisition shall
pass 10 Lender to the extent of the sums sacured by this Security instrument immediately prior to the

accuisition.

ILLINOIS--SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 4/60
ISC/CMDTIL/ /0894 /3014(0990)-L PAGE 3 OF 8
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AP# LAMOUR,M4602188 LN# 4602188

10. Condemnation. The proceeds of anv award or claim for damages. direct or consequential, in
connection with any condemnation or othar taking of any part of the Property, or for conveyance In lleu of
condemnation, are hereby assigned and shall be paid to Lender.

in the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or noi then due. with any excess paid to Borrowar. in the event of a panial
taking of the Praperty In which the fair market value of the Property !mmediately betore the taking Is squal
to or greater than the amount of the sums secured by this Security Instrument immediately before the
laking, uniess Borrower and Lender otherwise agres in writing, the sums secured by this Security
instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total |
amount of the sums secured immediately before the taking, divided by (b} the fair market valie of the |
Property imriediately before the taking. Any balance shai! be paid to Borrower. In the event of & pantial |
taking of the Fraperty in which the fair market value of the Property immediately before the taking Is less 1‘
than the amourt of the sums secure¢ immeciately before the taking, unless Borrower and Lender |
otherwise zgree in ivriting or unless applicabie law otherwise provides, the proceeds shall be applied to the (
sumns secured by thia 3ecurity Instrument whather or not the sums are then due.

If the Property Is abmadoned by Borrower, or if, after notice by Lendar to Barrower that the condemnor
offers 1o make an award «-settle a claim tor damages, Borrower falls to respond to Lender within 30 days
after the date the notice Is pivan, Lender is authorized to collect and apply the proceeds, at its option,
either 1o restoration or repair &hc Property or to tha sums secured by this Security Instrument, whether or
not then dus.

Unless Lender and Borrower oiharaise agree in writing, any application of proceeds to principal shall
not extend or postpone the due Jate ¢! 12 monthly payments referfed 1o In paragraphs 1 and 2 or change
the amount of such payments.

1t. Borrower Not Released: Forbearuncy Ty Lender Not a Waiver.  Extension of the time for
payment or modlification of amortization of the sums secured by this Sacurity Instrument granted by Lender
to any successor In interest of Borrower shall nat olerate o release the llability of the original Borrowar or
Borrower's successors In interest. Lender shall not te raquired to comimence proceedings against any
successor In interest or refuse to extand time for payimieit or otharwise modily amortization of the sums
securad by this Security Instrument by reason of any demaiv: tnade by the original Barrower or Borrower's
successors in interest. Any forbearance by Lender in exercisin;-any right or remady shall not be a waiver of
or preciude the exercise of any right or rermedy.

12. Successors end Assigns Bound; Joint and Several Lisbliiv: Co-signers.  The covenants and
agreemenis of this Security Instrument shall bind and bensfit the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower's covenaris and agreements shall be Join
and several. Any Borrower who co-signs this Security Instrument bit does nut execute the Note: (a) isCR
co-signing this Security Instrument only to morigage, grant and convey that Borrower's Interest in the€ry... ..
Proparty under the terms of this Security instrument; (b is not personally cbiiated to pay the sumsisd. |
sacured by this Security Instrument; and (c) agrees that Lender and any other bairr.wvar may agree 1ol . 2+
extend, modiy, forbear or make any accommodaticns with regard to the terms of this Security Instrumented  *
or the Note without that Borrower's consant. Py

ul ~
13. Loan Charges. If the tcan securad by this Security Instrument is subject o & lav which salsm b4
maximum Joan charges, and that law is finally Interpreted so that the interest or other ioan charges .
collected or 10 be coliected in connaction with the loan exceed the parmitted fimits, then: (2) any such loan
charge shall be reduced by the amount necessary to reduce the charge to the permitted iimit; and (b) any
sums already collected from Borrower which exceeded permitied imits will be refunded to Borrower.
Lender may choose 10 make this refund by reducing the principal owed under the Note or by making &
direct payment 10 Borrower. It a refund reduces principal, the reduction will be treated as a pantial
prepayment without any prepayment charge under the Note.

r

et
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AP# LAMOUR, M4602]188 LN# 4602188

Substances that are generaily recagnized 1o be appropriate to normal residontial uses and to maintenance
of the Property.

Barrower shall promptly give Lender written notice of any Investigation, clalm, demand, lawsuit or other
action by any govemmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borfower hias actual knowledgo. I Borrower learns,
or is notified by any governmentat or regulatory authority, that any removai or othar remedilation of any
Hazardous Substance aftecting the Property Is necessary, Borrower shali promplly take ali nacessary
remedial actions in accordance with Enviranmental Law

As used In this paragraph 20, "Hazardous Substances” are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene. other
flammable o toxic petroleum products, toxic pesticides and herbickles, volatie solvents, materials
containing achestes or formaldehyde, and radicactive materials. As used in this paragraph 20,
“Environmerita' Lav” means federal laws and laws of the jurisdiction where the Property is lccated that
relate to health,-s2’aty or environmental protection.

NON-UNIFORN. COVENANTS. Borrower and Lender further covenant and agres as follows:

21. Acceleration; Pariedies. Lender shall give notice to Borrower prior to acceleration foliowing
Borrower's breach of ay covensnt or agreement in this Security Instrument {(but not prior to
accelesation under paragreph 17 unlese applicabie law provides otherwise). The notice shall
specify: {a) the default; (o) tri¢ action required to cure the default; {c) a date, not laas than 30 days
trom the date the notice is given tr Burrower, by which the default must be cured; and (d} that fallure
10 cure the de'ault on or bsfore the data specified in the notice may resuti in acceleretion of tha sums
secured by this Securlty instrument, ‘oraciosure by pudiclal praceeding and sale of the Proparty. The
notice shall further inform Borrower of (e right to reinstate aftar acceleration and the right to assert
in the foreclosure proceeding the non-exirience of a defauft or any cther defense of Borrower to
acceleration and foreclosure. If the default 18 nut cured on or iefore the date specified in the notice,
Lender st its option may require immediate payment in full of ali sums secured by this Security
Instrument  without further demand and may  fcraclose this Security Instrument by judicial
procseding. Lender shafl be entitled to collect al’ expenses incurred In pursuing the remedies
provided in this paragraph 21, including, but not limitzd *0. reasonable atturneys’ fees and costs of

title evidence.

22. Release. Upon payment of all sums secured by this Sscurity Instrument, Lender shall release
this Security Instrument withoun charge to Borrower. Barrowsr shal) nay any recordation coats.

23. Walvar of Homestesd. Barrower waives all right of homesteac. axemption in the Propeity.

24. Riders to this Security Instrument. {f one or more riders are executed ny Borrower and racorded
together with this Security Instrumant, the covenants and agreaments of each such rider shall be
incorporated Into and shali amend and supplement the covenants and agreerierts of this Securlty
instrument as If the rider(s) were a part of this Security instrument. [Check applicable bra(ss)] .

Adjustable Rate Ricer @ Condominium Rider D 1--4 Famliy Rider
B Graduatad Payment Rider E] Planned Urit Development Rider D Biweekly Payment Rider
[.J Balloon Rider D Rate Improvement Rider D Second Home Rider
[ other(s) [specityi ] 1HDA Rider
HLLINOIS--SINGLE FAMILY--FNMA /FHLMC UNIFORM INSTRUMENT FOAM 3014 6/95
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AP# LAMOUR,M4602168 LN# 4602188
ADJUSTABLE RATE RIDER

(1 Year Treasury index--Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 1st  day of September, 1995 , and I8
incorporated into and shall be deemed to amend and supplement the Mongage, Deed of Trust or Security
Deed {the “Security Instrument’) of the same date glven by the undersigned (the "Borrower’) to secure

Borrower's Adjustable Rate Note (tha “Note’} to Windsor Mortgage, Inc., An T1linois
Corporation {the “Lender”)

of the same dats and covering the property described in the Security Instrument and located at:

2243 N. WAYNE UNIT 2,CHICASO,IL 60614
[PROPERTY ADDRESS|

THE NO7TE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
ARATE AND' T'4% MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BOAROWER'SINY SREST RATE CAN CHANGE AT ANY ONE THAE AND THE MAXIMUM

RATE THE BORRQWMZR MUST PAY.

ADCITIONAL COVENANTS. " In addition to the covenants and agreements made in the Security
Ingtrument, Borrower and Lender funttiar covenant and agree as follows.

A, INTEREST RATE AND MONTHLY. PAYMENT CHANGES

The Noto provides for an intial interesssate of  7.3750  %. The Note provides for cianges in the
Interast rate and tha monthly payments, as foinws. )
4. INTEREST RATE AND MONTHLY PAYMENT £HANGES

(A) Change Dates

The interest rate | wil pay may change on the first sy of  September, 2002 | and on that day
gvary 12th month thereafter. Each date on which my intzrest rate could change is called a “Change Date.”

{B} Tha Index

Baginning with the first Change Date, my interest rate vii Je based on an Index. The "Index’ Is the
woekly average yleld on United States Treasury securities aciusted.!o a constant maturity of 1 year, as
made avallable by the Fedaral Reserve Board. The most recent | dex figure availabla as of the date 45

days beforg each Cnange Date Is callad the *Current Index.”
If the Index is no longar avallable, the Note Holder will choose u ko index which Is based upon

comparable Information. The Ncte Holder will give me notice of this choice. %t
{C) Calcuigtion o! Changes
Before each Change Date, the Note Holder will calculate my new interast rate oy artding Twe and '™

Three / Quarters percentage poinis {  2.7500 %) to e Current Indéx. ‘ﬁ

¥

The Note Holder wili then round the result of this addition to the nearest one-elghtiv of ohe cercentage’

point (G.125%). Subject to the limits statad in Section 4(D) below, this roundad amouri vill be my new. -

intarest rate untii the next Change Date, N
The Note Holder wili then determine the amount of the monthly paymant that would be @wiicient 10 5 .

repay the unpald principal that | am expected to owe at the Change Date In full on the maturlty date at my .

new Interest rate In substantially equal payments. Tha resuit of this calculation will be the new amount of :
@

my monthly paymant.

(D) Limits on interest Rate Changes

The Interest rate | am raquired to pay at the first Change Date will not be greater than  12.3750 %
of less than  2.7500 9%, Thercafter, my Irterest rate will never be increased or decreased ori any
single Change Date by more than two percentage peints (2.0%) from the rate of interest | have been paying
tor the precading twalve manths. My interest rate will never be greater tharr 13,3750 %,

MULTISTATE ADJUSTABLE RATE RIDER-ARM 52-SINGLE FAMILY-ENMA/FHLIAC UNIFORM INSTRUMENT
ISC/CRID""//C494/3111{0385)-L
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LOANNO. 4602188

CONDOMINIUM RIDER

THIS COMDOMINIUM RIDER is made this  1st  dayol September, 19395 ,andis
incorporated into and shalt be deemed to amend and supplemant the Mortgage, Deed of Trust or Security
Deed (the "Security Instrumant”) of the same date given by the undersignad (the “Borrower®) 1o secure
Borrowers Noteto Windsor HMortgage., Inc., An Illincis Corporatian

(the "Lendar of the same ¢fate and covering the Property described In the Security instrument and located .
at:
2243 N WAYNE  UKNIT 2, CMILAGD,IL BOBLA

[Property Addrass)

The Property incluoes a unit in, together with en undivided interest In the common elements of, &
condominium projact kxPow* as.

27243 NOGRTH WAYNESCORGON!KIUK
{Nams of Condominium Project]

{the “Condomirium Project”). #f the oviiiars association or other antity which acts for the Condominium
Project (the *Owners Association’) h(ids title to property for the banefit or use of its members ot
shareholders, the Property also includes dorrower's interest in the Ownars Assaciation and the uses,

procesds and benefits of Borrower's Interes..

CONDOMINIUM COVENANTS. |n additicn totha covenants and agrasments made In the Security
Instrumant, Bormowsr and Lender turthar covenant ard agree as foliows:

A, Condominjum Obiigations. Borrower shall pericrm all of Borrower's obligations under the
Condominium Projact’'s Constituent Documents. The *Conzituent Documents” are the: (/) Ueclaration or any
other docurment which creates the Condominium Project; (i) hy.laws; {ill) code of regulations; and {iv} ather
equivalant documerts Borrower shall promptly pay, when duy, 7l dues and assessments imposed
purauant to the Constituent Documents.
B. Hazard Insurance. So long as the Owners Association malataing; with a generally accepted .
ingurance carrier, a "master” or "blankat” policy on the Condominium Froiact which s satisfactory to Lender
and which provides insuranca coveraga in the amounts, for the perlods, ani 2gainst the hazards Lender
requires, including fire and hazards included within the term “extended covarp " then:
(i) Lender waives the provision in Uniform Covenant 2 for the monthy payment to Lender of the m
yeaily premium instaliments for hazard insurance on the Property, and .
(i) Borrower's obtigation under Untform Covenamt 5 to maintain hazard instiranse coverage on the [*7]
Property is deemad satisfied ta the extent thal the required coverage is provided by tha Dvaars Association g
palicy. '
Boirowar shall give Lender proinpt nctice of any lapse in requirad hazard insurance cove.age. h
In the event of a distribution of hazard Insurance proceeds In lieu of restoration or repalr il awing a loss M
1o the Property, whether to the unit or to common elements, any proceeds payable to Borowe: are hersby Q8 -
assignec and shall be paid to Lender for appiication to the sums secured by the Securtty instrument, with .
any excass paid fo Borrcwar. '
C. Public Liabilty Insurance. Borrowar shall take such actions as may be reasonabie to insure that
the Owners Association maintains a public flabiltity insurance policy acceptabie In form, amount, and extent
of coverage to Lender.
0. Condemnstion. The proceeds of any award or claim for damages, direct or consequentlal, payable
1o Borrower in connection with any condemnation or ather taking of all or any part of the Property, whether
of the unit or of the common elemants, or for any conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security
instrument as provided In Liniform Cavenant 10.
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