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THIS LOAf!. IS NOT ASSUMABLE WITHOUT THE APPROVAL OF

THE VETEFAYS ADMINISTRATION OR ITS AUTHORIZED AGENT.

ILLINOIS
MORTGAGE

THIS INDENTURE, made this Z257F " dayof AUGUST 1995 . between
RQY A, PULLOCK. ODIVORZED ANL M0YT SINCE REMARRIED

Moﬂgagor-. and
SPECTRUM MORTGAGE COMPANY, L.L.C, acoipsraiion organized and existing under the taws of 'hc State of
Nincis, Morgagee.

WITNESSETH: That whercas the Mortgagor i< justly indebted 1o the Mongagee, as is cvidenced by a certain
promissory note executed and delivered by the Mortgagor. in favor of tbz Morigagee, and bearing even date herewith,
in the principal sumof  ONE HUNDRED TWO THOUSANUZ SCLLARS

(s 102,000 00 ) payable with interest at therateof SEVEN ARy THELE ¢ QUARTERS pcrcemum;o;

{ 750 %) per annum on the upaid balance until paid, and made payaliie t rhe order of the Morigagee at its e
ofﬁce in MOKENA, Illinvis, or at such other place as the holder may designate in wiying, and delivered or mailed 10 -
the Montgagor; the said principal and interest being payable in monthly installments ¢ SEVEN HKDRED ) ‘
E THIRTY DOLLARS AWD SEVEMTY FORR CENTS N
| (s 730 74 ) beginning on the first day of ~ 0CTOBER 1955, 47 continuing on the first
f day of each month thereafter uniil the note is fully paid, except thet the final payment of princ:pal 2l interest, if not :
soorer paid, shall be due and payable oa the first day of SEPTEMBER 2025 . 4

NOW, THEREFORE, the said Mcrtgagor, for the better securing of tixc payment of said principal suinof money and
interest and the performance of the covenants and agreements herein contained, does by these presents
MORTGAGE and WARRANT unto the Mortgagee, its successors or assigns, the foliowing described real estate
situated, iying, and being in the county of COOK and the State of Minois, to wil:

LOT & 14 BLOLK 7 IN JLIVER SALIHGZIR AND CCMPANY'S SUBDIVISIGN OF SECTIGH
3. TOWNSHI® 38 NORTH, RAMGE 12. EAST 0fF THE THIRD PRINCIPAL MERIOIAN. [N
COnX COUNTY, TLLINGIS.
P I.N : 158.-03-313-006

§ /375477
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In the event this loan is not guaraaniced by the VA within 120 days after senlement, the entire outstanding balance
due on this Morigage may be declared due and payable at the option of the Mortgagee.

The Rider to the Morgage 2itached hereto and execuled of even date herewith 1s incoproated herein and the
covenants and agreements of the Rider shail amend and supplement the covenants and agreements of the
Morigagee.

TOGETHER with all and singular the renements, hereditaments and appurtenances thenunio belonging and the
rents, issues, and profits thereof; and all fixtures now or hereafier attached 1o or used in connection with the premises .
herin described and in addition thereto the following described houschold applicances, which are, and shall be
deemed (o be, fixtures and a part of the realty, and ar¢ a portion of the security for the indebtedness herein
mentioned,

TO HAVE AND TO HOLD the above-described premises, with the appuntenances and fixtures, unto the said
Morigages, its successors and assigns, forgver, for the purposes and uses herein set forth, free from all rights and
benefits under and hv virtue of the Homestead Exemption Laws of the State of {llinois, which said sights and benefits
the said Morngagar dues hereby expressly release and waive.

AND SAID MORTGAL O covenants and agrees:

To keep said premises ia oo repair, and not 10 do, or permit to be done, upon said premises, anything that
may impair the value thereof, or «( 1.1¢ security intended to be effecied by virtue of this instrument; not 1o suffer any
lien of mechanics men or material v.cn 1o attach 10 said premises; to pav 1o the Mortgagee, as hereinalter provided,
until said rote is fully paid. (1) a sum suftizient to pay all taxes and asscssments un said premises. or any (ax or
assessment that may be levied by authonivy Of the State of Rlinois, or of the county. town, village, or city in which the
said land is situate, upon the Mortgagor on acoury® of the ownership thereof: (2) a sum sufficient 1o keep all buildings
thal may at any time be on said premises, during b+ continuance of said indebtedness, tnsured for the benefit of the
Mortgagee in such type of types of hazard insuras.ce; 2nd in such amounts, as nay be required by the Mortgagee.

in case of the refusal or neglect of the Mortgagor 1) maks such payments, or 1o satisfy any prior lien er
incumbrance other than that for taxes or assessments on said premises, or 10 keep said premises in good repair, the
Mortgagee may pay such taxes, assessmants, and insurance premiums, when due, and may make such repairs 1o
the propenty herein mortgaged as may rezsonably be deemed nec>ssa7y for the proner preservalion therenf, and any
moneys 5o paid or expended shall become so much additional indel’esnzss, secured by this mortgage, shali bear
interest at the rate provided for in the principal indebiedness. shall be pavable thirty (30) days after demand and shal
be paid cur of proceeds of the sale of the mongaged premises, if not gtherwise paid by the Mortgagor.

Upon the reguest of the Mortgagee the Mongagor shall execute and delivsr a sepplemental note or notes for
the sum or sums advanced by the Mortgagze for the alteration, modernization, improrcinent, mainlenance, of repair
of said premises, for 1axes or assessments against the same and for any other purpose auikerized hereunder. Said
note or notes shall be secured hereby on a parity with and as fully as if the advance evidepi=d-thereby were included
in the note first described above. Said supplementa; note or notes shall bear interest at the vateprovided for in the
principal indebtedness and shail be payable in approximately equal monthiy payments for suca-pesiod as may be
agreed upon by the creditor and debtor. Failing to agrez on the maturity, the whele of the sum or sumy 5¢ advanced
shall be due and payable thiny (30) days after demand by the creditor. In no event shall the matuniy ¢yicrd beyond
the uliimate matunty of the note first described above.

It is expressly provided, however (all other provisions of this morigage to the conirary notwithstanding ), Taat
the Morigagse shal! not be required nor shali it have the right to pay, discharge, or remove any lax, assessment, or
tax }ien upon or against the premises described ferein or any parnt thereof or the improvements situated thereon, s0
long as the Mortgagor shall, in good faith, contest the sanwe of the validity thercof by appropriate legal proceedings
brought in 4 court of competent jurisdiction, which shall operate te prevent the collection of the tax, assessment, or
lien so contested and the sale or forfeiture of the said premises or any part thereof 1o satisfy the same.

AND the said Monigagor further covenarts and agrees as follows:

Privilege is reserved to prepay af any time, without premium or fee. the entire indebiedness or any part thereof
not less thar the amount of one instaliment, or one hundred dotlars ($100.00), whichever is less. Prepayment in full
shalt be credited on the date received. Partial prepayment, other than on an instaliment due date, need not be
credited unti! the next following ins1aliment due date or thirty days after such prepayment, whichever is carlier.

cpy2¥956
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Together with, and in addition to, the monthly payments of principal and interest payable uinder the ierms of the

note secured hereby, the Mortgagor will pay to the Mortgagee as Trustee under the terms of this trust as hereinafter
stdied, on the first day of each month until the said note is fully paid, the following sums:

(a) A sum equal to the ground rents, if any. next due, pius the premiums that will next become due and payable on
policies for fire and other hazard insurance covering the mongaged property, plus taxes and assessmenis next due
on the mongage property {all as estimated by the Mortgagee. and of which the Moitgagor is notified) less all sums
afready paid therefor divided by the number of months to elapse before one month prior to the date when such
ground rents, premiums, taxes and assessments will become delinquent, such sums to be held by Mongagee in trust
10 pay said ground rents, premiums, taxes and assessmients.

{b) The aggregate of the amounts payable pursuant fo snbparagraph (a) and the payable on the nete secured
hereby, shall be paid in a single payment ¢ach month, io be applied to the following items in the order stated:

I ground rents, if any, taxes, assessients, fire, and other hazard insurance premiums;
If. interest on thz.note accrued hereby: and
i, amonization v1 Zie principal of the said note.

Any deficiency in the amouni-of aov such aggregate monthly payment shall, unless made good prior to the due date

of the next payment, constitute ar’event of default under this Mortgage. At Mortgagae’s option, Mongagor will pay a
*late charge” not exceeding four nezcentum (4% ) of any installment when paid more than fifteen (15) days afier the
due date thereof to cover the exira expeist isvolved in handling delinquent payments, but such "late charge” shall not
be payable out of the proceeds of any saic riade to satisfy the indebtedness secured hereby, ualess such proceeds

are sufficient to discharge the entire indzbiedriss and all proper costs and expenscs secured hereby.

If the 1ctal of the payments made by the MOn ager under subparagraph {a) of the preceding paragiaph shall
exceed the amount of paymenis actually made by the Morzagee as Trustee for ground rents, 1axes, and
assessments, or insurance premiums, as the case may bz, such excess shall be credited on subsequerit paymeats to
be made by the Mortgagor for such items or, at the Morigagzc s option as Trustee, shall be refunded 10 the
Mongagor. If, however, such monthly payments shall not be sufficiens 1o pay such items when the same shall
become Jue and payable, the Mortgagor shall pay o the Mornigige: as Trustee any amouit necessary to make up
the deficiency. Such payments shall be made within thirty (30) da;'s 2{ter wiitten notice from the Morigagee stating
the amount of the deficiency, which notice may be given by mail. i = 2y time the Mongagor shall iendar to the
Mortgagee, in accordance with the provisions of the note secured hereby, fi/il payment of the entire indebtedness
represented therehy, the Mongagee as Trustee shall, in computing the amvo it of such indebtedness, credit to the
account of the Mortgagor any credit balance remaining under the previsions of subjaragraph (3) of the preceding
paragraph. If there shall be a default under any of the provisions of this morgags. resulting in a public sale of the
premiscs coverad hereby, or if the Mongagee acquires the property otherwise after acfiuli, the Mortgagee as Trustee
shall apply. at the time of the commencement of such proceedings or at the time the properiy is otherwise acquired,
the amount then remaining to credit of Morigagor under said subparagraph (a) as a credic on tire interest accrued and
unpaid and the balance to the principal then remaining unpaid under said note.

AS ADDITIONAL SECURITY for the payment of the indebtedness aforesaid the Mcorigagor dae hereby assign
to the Mortgagee all the rents, issues, and profits now due or which may hereafter become due for theasc of the
premises hercinabove described. The Mortgagor shail be entitled to collect and retain all of said rents, izs1*=s and
profits unui) default hereunder, EXCEPT rents, bonuses and royalties resulling from oil, gas or other min=raf l=ases or
conveyances thereof now or hereafier in effect. The leasee, assignee or subleasee of such oil, gas or minerai lesse is
directed to pay any profits, bonuses, rents, revenuves or royalties to the owner of the indebtedness secured hereby.

MORTGAGOR WILL CONTI} UOUSLY maintain hazard insurance, of such type or types and amaunts as
Mortgagee may from time 10 time require, on the improvements now or hereafter on said premises, and except when
payment for all such premiums has theretofore been made, ne/she will pay prompily when due any premiums
therefor. Alf insurance shall be carried in companies approved by the Mortgagee and the policies and renewais
thereof shall be held by the Maortgagee and have atiached thereto loss payable clauses in favor of and in form
acceptabie to the Montgagee. [n event of loss Mongagor will give immediate notice by mail (o the Mortgagee, who
may make proof of {oss if not madc promptly by Morigagor, and each insurance company concermed is hereby
authorized and directed (o make payment for such Joss directiy 1o the Mortgagee instead of to the Mortgagor and the
Morntgagee jointly, and the insurance proceeds, or any part thereof, may be applied by the Mortgagee at its option
gither to the reduction of the indebtedness hereby secured or (o the restoration or repair of the propernty damaged. I
cvent of foreclosure of this mortgage, or other transfer of 1ile to the morigagsd propenty in extinguishment of the
indebtedness secured hereby, all right, titie and interest of the Mortgagor in and to any insurance policies then in
force shall pass to the purchaser or grantee.
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IN THE EVENT of default in making any monthly payment provided for herein and in the note sécured hereby,
or in case of a breach of any other covenanr or agreement herein stipuiated. then the whole of said principal sum

refnaining unpaid together with accrued interest thereon. shall, at the election of the Mortgagee, without notice,
become imimediately due and payable.

[N THE EVENT that the whole of said debt is declared to be due, the Mortzagee shail have the right
imamediatedly to foreciose this mongage. and upon the filing of any bill for that purpose. the court in which such hill
15 fricd may ar any tme theafier, either before or after sale, and without notice to the said Morntgagor. or any pany
clarming under said Mongagor, and without regard to the solvency or insolvency at the time of suich application for a
receiver, of the person or persons liable for the payment of the indebtedness secured hereby, and without regard 1o
the value of said permises or whether the same shall then be occupizd by the owner of the equity of redemnption, 25
issues, and profits of the said premises during the pendency of such foreclosure suit and, in case of saic and a
deficiency, during the full statutory period of redemption. and such rents, issues. and profits when collected may be
applied toward the payment of the indebtedness, costs, 1axes, insurance, and other items necessary for the
protection and preservation of the property.

IN CASE OF -ORECLOSURE of this mertgage by said Morigagee in any court of Jaw or equity. x reascnahle
sum shall be allowed forthe solicitor’s fees of the complainant and for stenographers’ fees of the compiainant in such
proceeding and also for 2l zutlays for decumentary evidence and the cost of a complele absiract of ile for the
purpose of such foreciosure/snd in case of any other suit, or legal proceeding, whercin the Mortgagee shall be made
a party thereto by reason of this'mortgage, i(s costs and expenses, and the reasonable fees and charges of the
attommeys or solicitors of the Mortgayee, so made parties, for services in such suit or proceedings shall be funther lien
and charge upon the said premises yisdcr this mortgage, and all such expenses shall become so much additional
indehiedness secured hereby and be allorved in any decree foreclosing this mongage.

THERE SHALL BE INCLUDED i anv<decree foreclosing this mortgage and be paid out of the proceeds of any
sale made in pursuance of any such decree: (1, All the costs of such suil or suits, advertising, sale, and conveyance,
including reasonable attorneys’, solicitors’, and stencgraphers’ fecs. outlays for doucmentary evidence and cost of
said absiract and examination of title; (2} all the mon.ys advanced by the Mortgagee, if any, for any purpose
authorized in the mortgage, with interest on such aGvaie et the rate provided for in the principal indebiedness, from
the time such advances are made; (3) afl the accrued interzst remaining unpaid on the indebtedness hereby secured;

(4) all the said principal money remaining unpaid; (5) all sui1s paid by the Veterans Administration en account of the
guaranty or insurance of the indebtedness secured hereby. The riverplus of the proceeds of sale, if any, shall then be
paid to the Mortgagor.

If Mortgagor shall pay said note 2! the ime and in the manner aforeszid and shal! abide by, comply with and duly
perform all the cavenants and agreements herein, then this conveyance shal! be nult and void and Mongagee will,
withia thirty days after writen demand thereior by Morigagor, execute a release i satisfaction of this morigage. and
Mortgagor hereby waives the tenefits of all statutes or laws which require the exrlier ¢xecution or delivery of such
release or satisfaction by Morgagee.

The lien of this instrumens shall remain in full force and effect dunng any postponemer.: ot 2xtension of the time of
payment of the indebtedness or any part thereof hereby secured; and no exiension of the titne ¢ vayment of the debt
hereby sacured given hy the Mortgagee to any successor in interest of the Morngagor shall operate to release, in any
manner, the original liability of the Mortgagor.

if the indebiedness secured herehy be guaranteed cr insured under Title 38, United States Code, such’ Tiiie and
Regulations issued thereunder and in effect on the date hereof shall govern the rights, duties and liabilivies 'of the
parties hereto, and any provisions of this or other instruments executed in connection with said ndebledness which
are inconsistent with 3aid Title of Regulations are nereby amended (o conform thereto.

THE COVENANTS HEREIN CONTAINED shall bind, and the benejits and advantages shall inure, 10 the respective
heirs, executors, administrators, successors. and assigns of the panties hereto. Wherever used, the singular number
shall include the plural, the plural the singular, and the term “Mongagee” snall include any payee of the indebtedness
hereby secured or any transferee thereof whether by operztion of law or otherwise.

"SEE VA HOME LOAN ASSUMPTION RIDER AND VETERANS AFFAIRS RIDER.”
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WITNESS the hand and seal of the mortgagor, the day and year first writien.

PLLLOCK Mortgagor

Lﬁ?:(? Q. fM (seah)

(Seal) (Seal)
Mortgagor Morntgagor

STATE OF iLLINOIS

COUNTYOF (00« s

I, ﬁLnJCLW"L‘ a notary public, in and for the County and State
aforesaid, Do Hereby Centify That  Roy A. Polleck. Divorced and not Sy nce remarried

personally known to me to be the same person whose pame 1 s subscribed te the foregeing
instrument appeared before me this day in person and acknowledged that 1 e/.re signed, sealed, and
delivered the said instrement as i1 s / h 2 firee and voluntary act for the uses = purposes therein set forth,
inclnding the release and waiver of the right of homestead.

Mzry Yackeg
arial Seal this 25TH dayof  August 1995
L/
,//é /"
g St S
“ NolaryPubhc

Mid-America Mertgage Corporation
21141 §. Govemneors Highway, Suite 300
Maiteson, [ifinois 60443
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V4 LOAN NLMBER l LENDERS 1.0AN NUMBER

VA HOME LOAN ASSUMPTION RIDER
TO DEED OF TRUST / MORTGAGE

This VA Loan Assumpliiwii Rider is made this  257H  day of AUGUST 1395 and amends
the provisions of the Deed of Trust / Morigage, (the *Sccurity instrument”) of the same date, by and between
ROY A. POLLOCY. " LINORCED AND K0T SINCE HEMARRIED

, the Trustors / Mortgagors, and SPECTRUM MORTGAGE COMPANY, L.L.C., The Beneficiary / Mortgagee, as
follows:

Adds the following provisions:

THIS LOAN IS NOT ZSSUMABLE WITHOUT THE APPROVAL OF
THE VETERANS ADMINIGTRATION OR ITS AUTHORIZED AGENT.

Thig loan is immediately due and payable upon transfer of the property securing such loan to any transferee, unless
the acceptability of the assumption of the loan is establishec pursuant to section 1817A of of chapier 37, title 38,
United States Code.

A. FUNDING FEE.

A fee equal to one-half of 1 percent of the balance of this loan as of ine dats of transfer of the property shall be
payabie at the time of transfer to the loan halder or its authorized age’::; as trustee for the Administrator of
Veterans Affairs. If the assume: fzils to pay this fes at the time of transfe, tho fee shall constitute an additional
debt to that already secured by this instrument, shall bear interest at the rai= heréin previded, and, at the

option of the payee of the indebtedness hereby secured or any transferee thero(, shall be immediately due

and and payable. This tee is automatically waived if the assumer is exempt under tn¢ provisions of 38 U.S.C.

1829 (b).

B. PROCESSING CHARGE.

Upon application for approval 1o allow assumption of this loan, a processing fee may be charged b~ loan
holder or its authorized agent for determining :he creditorworthiness of the assumer and subsequinily revising
the holder’s ownership records when an approved transfer is completed. The amount of this charge shall not
exceed the maximum established by the Veterans” Administration for a loan to which section 1817A of t"hapier
37, title 38, United States Code apolies.

C. INDEMNITY LIABILITY. |
*[f this obligation is assumed, then the assumer hereby agress to assume al! of the obligations of the veteran
under the terms of the instruments creating and securing the loan, including the obligation of the veteran io
indemnify the Veterans” Administration to the extent of any claim payment arising from the guaranty or
insurance of the indebtedness created by this instrument.”

IN WITNESS WHEREOF, Trustor / Mortgagor has executed this VA Loan Assumption Rider. Signature of Trustors(s) /
Montgag

fﬂv% iééuofc&;ﬂﬂﬁ—‘( )
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VETERANS AFFAIRS RIDER
TO THE DEED OF TRUST/MORTGAGE

This Rider is made this 2 5 T Hday of AUGUST 1995

and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust, Deed to
secure Debr (th> *Insinement”) of the same date given by the undersigned (the "Mortgagor®)

ROY A PULLLOCK. DIVORCED AND KOT SINCE REMARRIED

and covering the projerty described in ihe Instrument and locaied at:
442: South Madison Avenue . Brookfielg.Il 68513

{Property Address)

*the title "Secretary of Veterans Aliairs  shall be substituted for that of *Administrator of Veterans Affairs” and the
designaiion "Depariment of Yeterans Affzirs® shall be substituted for that of “Veterans Adininistration” ¢ach time
either appears in the Deed of Trust/Mortgage nursuant to the provisions of Section 2, Pub. L. Ne. 100-327, the
Depantment of Veterans Affairs Act.” .

IN WITNESS WHEREOF, the Mortgagor has execvicd this Rider

- )@ (ifa s

ROY A POLLOCK Mortgagor

(el

CET2TI9SE
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