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MORTGAGE IN# 09-22-300-018
THIS MORTGAGE ("Security Instrument™) is givemon  August 28, 7995 . The mongagor is
THOMAS ¥ PELLEGRIN] AND XATHLEEN J [EVLEGRINI. HIS WIFE
("Borrower™). This Security instrument is given 1o MIOWEST MPATOABE COMPANY
which is organized and cxisting under the laws of THE STATE OF Ti(I#01S , and whase

addressis 950 WILWAUKEE AVENVUE, 8210

SLENVIEY, IL 60025 ("Len’ca”). Borrower owes Lender the principal sum of
One Hundred Nine Thousand $ix Hundred ang No/100 ce-ericvcwcccrnccnavenencns mem———

Do (US. S 109,800.00 ).
This debt is evidenced by Borrower’s note dated the same daic as this Security Instrumeni ("Naie"), which provides for monthly
paymerits, with the full debt, it not paid carlier, Jue and payable on~ Septesher Y, 2210 . This Secunly
Instryment sccures 1 Lender: (a) the repayment of the debt evidenced by the Note, with intzrest, ad all renewals, extensions and
modifications of the Note; (b) the payment of ali other sums, with intezest, advanced under paragraph 710 protect Lhe security of
this Securnity Instrument; and (¢} the pesformance of Bomower's covenants and agreements under this Secority Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following deseabia propecty located in
CooK County, lilinois:
LDT 223 IN PETER K HOFFMAN'S GREATER PARK RIDGE SUBDIVISION IN THAT PARY O- THE
SOUTHEAST 1/4 OF SECTION 21 AND THE WEST 1/2 OF THE SOUTHWEST 1/4 OF SECTIDN 22, LYING
NORTH OF THE NORTHERLY LINE OF THE RIGHT GF WAY GF THE CHICARSD AND NORTHWESTERM RAILWAY
COMPANY, IN TOWNSHIP 41 RORTH, RANGE 12, EAST GF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, JLLINCIS, AS PER PLAT RECORDED IN YHE RECORDER'S OFFICE OF CODK COUNTY,
ILLINOIS, ON AURGUST 28, 1924, AS DOCUMENT NUMBER 8564763, IN COOK COUNTY, TLLINDIS.

which has the address of 1344 N ELLIOTY STREEY PARK RIOGE
Tllinois 50068 [Zip Code} (“Propesty Address™);
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5. Hazard or Property Insurance. Borrower shall kecp the improvements now cxisung or hereafter erected on the Property
insured against loss by fire, hazards included within the term "exiended coverage™ and any other hazards, including floods or
flooding. for which Lender requires insurance. This imsurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance camier providing the insurance shall be chosen by Borrower subject to Lender's approval which shail not
be unrcasonably withheld. If Bomrower fails to maiptain coverage described above, Lender may, at Lender's option, obtain
coverage 1o protect Lender's nghts in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mongage clause. Lender shal)
have the nght (o hold the policies and rencwals. If Lender requires. Borrower shall prompuly give w Lender all recoints of paid
premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lendes. Lender
may make proof of loss if not made prompily by Borrower,

Unless Lender and Borrower otherwise agree in whiung, insurance proceeds shall be applied 1o restoration of repair of the
Property damaged, if the restoration or repair is economically feasibic and Lender's security 15 not lessened. I the restoration o
repair 15 not cconomically feasible or Lender's security would be lessened, the insurance proceeds shail be applied to the syms
sccured by this Secunty Instrument, whether or not then due, with any excess paid v Barrower. If Borrower abandons the
Propenty. or does rot arswer within 3C days a notice from Lender that the insurance carricr has offered to selife a claim. then
Lender may collect the insurance proceeds. Lender may usc the procoeds to repair or restore the Propenty of io pay suins seoured
By this Secunty Instrument. shether or not then duc. The 30-day period will begin when the notice is given.

Uniess Lender and Begimer otherwise agree in writing, any apphcation of proceeds to principal shall not extend or postpone
the due date of the monthly pa;miénis referred © in parageaphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Progerty is acquired by Lender, Borrowes's right 10 any insurance policies and proceeds resulting from damage 10 the
Property prior o the acquisition shall-pass to Lender 10 the extent of the sums secured by this Security Instrument immedialely
paos ta the acgquisivon.

6. Occupancy, Preservation, Maintenzace and Protection of the Properly: Borrower's Losn Application; Leaseholds.
Borrower shall occupy. establish, and use the Prope.ty as Borrower's principal residence within sixty days afier the exccution of
this Secunty Instrumerit and shail continue 10 occufy tie Property as Borower's principal residence for at icast onc year after the
date of occupancy, unless Lender otherwise agrees ‘a 'wrting, which consent shall not be unreasonably withheld, or unless
exwnuating circumstances exist which are beyend Borrov.<:'s control. Borrowr shall not destroy, damage or impair the Property,
aliow the Fropeny 10 deteniorate, or commit wasie on the Fropurty. Borower shall be in default if any forfeiture action or
proceeding. whether civil or criminal, is begun that in Lender 5-gosd faith judgment could result ia forfeiture of the Property or
otherwise materially impair the lien created by this Security Instruziiein or Lender’s security interest. Borrower may cure such a
defauli and reinstate, as provided in paragraph (8, by causing the s vsinor proceeding o be dismissad with a ruling tha, in
Lender’s good faith determination, precludes forfeitire of the Borrower's inizrest in the Praperty or other material impairment of
the Tien created by this Secunty Instrament or Lender's security interest Bar swer shail also be in defauit if Borrawser, daring the
loan applkcation process, gave materially false or inaccurate information or staterents'to Lender (ot failed (o provide Lender with
any material information) In connection with the loan evidenced by the Note, inzinding, but not limited 1o, represcntations
concerning Borrower’s occupancy of the Property as a principal residence. If ihis Secunty Instrument is on a leasehold, Borower
shall comply with ail the provisions of the lease. If Borrower acquises fee tile 1o the Prope:iy, the leaschold and the fee title shall
not merge unless Lender agrees o the merger in wnting.

7. Frotection of Lender’s Rights in the Property. If Borrower faifs to petform the covenants zad agreements contained i
this Secunity Instrument, or there is a iegal proceeding thas may significantly affeet Lendes's ngwis v the Property (such as a
proceeding in bankrupicy, probate. for condemnation or forfeiture or (o enforce laws or regutations), then Lender may do and pay
for whatever is necessary (o protect the value of the Property and Lender's rights in the Property. Lende! ©astions may include
paying any sums sccured by a lien which has piiority over this Secunity Insuument, appearing in cowt. % ring rcasonabls
attomeys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lendes
does nat have o do so.

Any anounts disbursed by Lender under this paragraph 7 shall become additiona) debt of Borrower secured by this Sccunty
insrument. Unless Bosrower and Lender agree 10 other terms of payment, these amounts shall bear interest froms the daie of
disbursement at the Nete rate and shall be payable, wilk interest, upors notice trom Lender w Borrower requesting payment.

8. Mortgage Insurance If Lender required mongage insurance as a condition of making the loan secured by this Secusity
instrumerit, Borrower shall pay the premiums required to maintain the mortgage insurance i elfect If, for any reason, the
merigage insurance coverage required by Lender lapses ar ceases 1o be in cffoct. Borrower shall pay the premiums requirad W
oblain coverage substantally equivalent o the mongage insurance previously in eifect, at a cost substantially equivalent to the
cost 1o Borrower of the mongage surance previously in effect, from an altemats mortgage insurer appiaved by Lender. if
substantially cquivalent morigage insurance coverage is not available, Borrower shali pay to Lender cach month a sum ecual to
nne-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance caverage lapsed of ceased O

be in effect. Lender will accept, use and retain these payments as a loss reserve in licy of morigags insurance. Loss ‘¢
inuply: ! : !.tw
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§6. Gorrower’s Copy.  Bomnwer shall be given one conformed copy of the Note and of this Securnity Instrument

I7. Transfer of the Property or a Beneficial Interest in Borrower. I all or any pait of the Property or any inicrest in il is
sold or transferred (or if a beneficial interest in Borower is sold or transferred and Borrower 1s not a natural person) without
Lender's prior writtenr consent, Lender may | at its option, require immediate payment in full of all sums secured by this Secunty
[nstrument. However, this option shal! not be exercised by Lender if excrtise is prohibited by federal law as of the dale of this
Sccurity Instrument.

If Lender exercises Uus option, Lender shall give Borrower nctice of acceleration. The notice shzll provide a period of not less
than 39 days from the date the nelice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instumernt [f Borrower fails 1o pay these sums prior o the expiration of this penod, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower.

13. Borrower's Right to Reinstate.  If Bormower meels certain conditions, Borrower shall have the right o have
enforcement of this Secunty Instrument discontinued at any ume pnier o the carlier of: {a) 5 days {or such other peried as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Secuniy
Instrument; or (b) entry ~¢ a judgmenl enforcing this Secunity Instrument. Those conditions ane that Borrower: (a) pays Lender all
sums which then would be due under this Security Instrument and the Noie as if no acceleration had occusted; (b) cures any
default of any other covenanis ¢ agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not kmied 10, reasonable auomys fees: and () takes such action as Leader may reasonably require to assure that the lien of this
Security Instrument, Lender’s nigaw in the Property and Borrower's obligation 1o pay the sums secured by this Securnity
[nstrument shall continue unchanged. Lpon reinstetement by Borrower, this Security Instrument and the obligadons secured
hereby shall remain fully effective as if v, acceleration had occurred. However, this nght (o reinstate shall not 2pply in the case of
acceleration nnder paragraph 17.

19. Sale of Note; Change of Loan Servicer.  The Note or a partial inlerest i the Note {together with this Security
{nstrument' may be sold one or mare times withow, prior notce o Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer™) that collects monthly paymenis dus under the Note and this Secunlty Instrument. There also may be onc or
more changes of the Loan Servicer unrelated to a sale uf ‘a2 Nete. If there is a change of the Loan Servicer, Bormmower will be
gwven wrillen notice of the change in accordance with paragrich 14 above and applicable law. The noiice will state the name and
address of the new Loan Servicer and the address to which payiiwnts should be made, The notice will also coniain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permil the presence, use, disposal, storage, or refease of any

Hazardous Substances on or in the Propenty. Borrower shall not do, nor ifow anyone else W do, anything affecting the Propeny
that is in violation of any Environmental Law. The preceding two sentences spidl not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that arc generally recoginzed 1o be appropriate © normal residential uses
and to masntenance of the Property.
‘» Borrower shall prompily give Lender written notice of any investigation, cluim, gemand, lawsull or other action by any
governmenial or regulatory agency o private party involving the Property and any Halaolous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower icams, or is notified by any governinerial or regulatory authority, that any
removal or other remediation of apy Hazardous Substance affecung the Propenty s necessary, Rorrower shali promptly take all
necessary remedial actions in accordance with Envircnmental Law. :

As used in this paragraph 20, "Hazardous Substances™ are those subsiances defined as toxic ‘or tazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic peuvloum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive paterials, As used in
this paragraph 20, "Environmental Law™ means federal laws and laws of the jurisdiction where the Property is 'ocated that relale
i health, safety or environmental protection.

NON-UNIFORM COVENANTS. Bomrower and Lender further covenant and agree as foliows:

21, Acceleration; Reniedies. Lender shall give rotice to Rovrower prior to acceleration following Borrower's breach of
any covenant or agreement in this Security Instrument {but not prior te acceleration under paragraph 17 unless
applicable law provides otherwise). The natice shall specify: (a) the defauit; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the defanlt must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to asser? in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the defaul? s not cured on or before the
date specified in the notice, Lender, at its option, may require immediate pavment in full of all sums secured by this
Security Instrument without further demand and may foreclese this Security Instrument by judicial proceeding. Lender
shail be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but ot

limited to, reasonabile attarneys’ fees and costs of title evidence. ~
‘.
ins.lig: l L ’
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