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THIS MORTGAGE (“Security Instrument™) is givenh on AUGOST 25, 1995 . The Mortgagor is
RONALD T. LEWIS AND KAREN J. LEWIS , HUSBAND AND WIFE.

("Botrewer”). This Security Instrument is givento._34NK UNITED OF TEXAS FSB

which is organized and existing under the laws of THE UNITZY STATES
addressis 3200 SOUTHWEST FREEWAY, #2000, HOUSWON, TEXAS 77027

{"Lend:"1. Borrower owes Lender the principal sum of
ONE HUNDRED THIRTY SEVEM THOUSAND THREE HUNDREL SEVENTY TWO AND 00/100

_and whse

Dollars{U.S.$ **137,372.00 ). Thisdebt is evidenced by Borrowei's nire dated the same date as this Sceurily
Instrument {"Note™), which provides for monthly payments, with the full debt, 145t paid carlier, due and payable on
SEPTEMBER 01, 2025 . This Security Instrument sccures to Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and all rencwals, extensions and modifications; (b) thepayment of alf other sums,
with interest, advanced under paragraph 6 to protect the sccurity of this Security Instrument; and (c)
the performance of Bortower's covenants and agrecments under this Security Instrumen? z5a-the Note. For this
purpose, Borrower does hereby mortgage, grant and convey Lo Lender the following described property located in
COOK County, Ilinois:

LOT 5 IN BLOCK S5 IN HADRABA AND MANDA'S SUBDIVISION UNIT NUMBER

2, BEING A SUBDIVISION OF THE NORTH 1/2 OF THE NORTHWEST 1/4 OF

THE SOUTHEAST 1/4; ALSO PART OF THE SOUTH 1/2 OF THE NORTHEAST

1/4 OF SECTION 29, TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACTORDING TO THE PLAT THEREOF REGISTERED IN

THE OFFICE OF THE REGISTRAR OF TITLES OF COOK COUNTY, ILLINOIS,

ON MAY 3, 1956 AS DOCUMENT NUMBER 1667731, IN COOK COUNTY,
ILLINOIS.

42
P.1.N. 15-20-224-006 &14J5555
which has the addressof 10529 ESSEX AVENUE, WESTCHESTER
Hiinots 60154 {Zip Code] ("Property Address™),
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TOGETHER WITH all the improvements now or hereafter crected on the property, and all casements, rights,
appuricnances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and il fixtures now or
hereafler a pant of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred toin this Security Instrument as the **Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the night o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower wasrants and will defend generally the title to the Praperty against all claims and demands, subject o any

encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on,
the debt evidenced by the Note and late charges due under the Note.

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment,
together with the principal and interest as set forth in the Nole and any lale charges, a sum for (a) taxes and special
assessments leviea wr.lo be levied against the Property, (b) leasehold payments or ground rents on the Property, und (c)
premiums for insurance required under paragraph 4. In any year in which the Lender must pay a mortgage insurance
premium to the Secretary <€ Housing and Urban Development (*Secretary”), or in any year in which such premium wousld
have been required if Léndir 2till held the Security Instrument, cach monthly payment shall also includz either: (1) a sum
for the annual mortgags insurarice premium to be paid by Lender to the Secretary, or (ii) a monthly charge instead of a
mortgage insurance preraium if s Security Instrument is held by the Secretary, in a reasonable amount to be determined
by the Secretary. Except for the muithly charge by the Secretary, these items are called "Escrow ltems” and the sums paid
to Lender are called “Escrow Funds.”

Lender may, at any time, collect and nold amounts for Escrow ltemns in an aggregatc amount nol to exceed the
maximum amoust that may be required for Boriaver's escrow account undez the Real Estite Setilement Procedures Act
of 1974, 12 U.S.C. Scction 2601 et seq. and impieaicnting regulations, 24 CFR Part 3500, as they may be amended from
time lo time ("RESPA"), except that the cushion r reserve permitted by RESPA for unanticipated disburscmetits or
disbursements before the Borrower's payments are availeble in the accouni may not be based on amounts due for the
mortgage insurance premium.

If t ¢ amounts held by Lender for Escrow Items exceed thic mounts permitied to be held by RESPA, Lender shall
deal witli the cxcess funds as required by RESPA. If the amounts ¢ tiinds held by Lender at any time are not sufficient to
pay the Escrow ltems when due, Lender may notify the Borrower.and require Borrower to make up the shortage or
deficiency as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums securer? by this Security Instrument. If Borrower
tenders to Lemer the full payment of alt such sums, Botrowet's account shall bz cor-diled with the balance remaining for

obligated to pay to the Secretary, and Lender shall promptly refund any excess funds o Porrower. Immediately priortoa
forcclosure sale of the Property of its acquisition by Lender, Borrower's account shal. be «redited with any balance
remaining for all installments for items (a), (b), and ().

3. Application of Payments. Al! payments under paragraphs | and 2 shall be applied by Lendcra<follows:

First, to the mortgage insurance ptemium to be paid by Lender to the Scecrctary of to the momtely charge by the
Secretary instead of the monthly martgage insurance premiuny;

Second, lo any taxes, special assessments, leasehold payments or ground rents, and fire, fiood sird other hazard
insurance premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note;

Fifth, to late charges duc under the Note.
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4. Fire, Flood and Other Eazard Insurance. Borrower shall insure all improvements on the Property, whether
now in cxistence or subsequently crected, against any hazards, casualtics, and contingencices, including fire, for which
Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires.
Borrower shall also insure all improvements on the Property, whethet now in existenice or subsequently erected, against
loss by floods to the extent tequired by the Secretary. All insurance shall be cammied with companies approved by Lender.
The insurance policies and any renewals shall be held by Lender and shal} inciude loss payable clauses in favor of, and in
a form acceptable w, Lender.

In the event of loss, Borrower shall give Lender immediale notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company coticerned is hereby authonzed and directed to make payment for
such loss directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance procecds may
be applicd by Lender, at its option, either (a} to the reduction of the indebtedness under the Note and this Secunty
Instrument. first to any delinguent amounis applied in the onder in paragraph 3. and then to prepayment of principal, or
{b) to the festoration or repair of the damaged Propertv. Any application of the proceeds to the principal shall not extend
or postpone the due date 2 the monthly payments which arc referred to in paragraph 2, or change the amount of such
payments. Any cXcess inswiance proceeds over an amount required to pay all outstanding indcbledness under the Note
and this Secunty Instrumeric shall be paid to the entity legally entitled thereto,

In the event of foreclosure o this Security Instrument or othet transfer of title to the Property that extinguishes the
indebtedness., all right, title and inietést of Borrower inand to insurance policies in force shall pass to the purchascr.

5. Occupancy, Preservation, M=ziiitenance and Protection of the Property; Borrower’'s Loan Application;
Leasel:<Ids. Bortower shall occupy. establish) and usc the Property as Botrower's principal residence within sixty days
after the exccution of this Security Instrmzni and shall continue to occupy the Property as Bortowet's principal
residence for at Jeast one year after the date of cecupancy, unless the Sceretary determines this requitement will cause
unduc hardship for Borrawer, or unless extenuating eircumstances exist which are beyond Borrower’s control. Borrower
shall notify Lender of any cxtenuating circumstaicss,, Borrower shall not commit waste of desiroy. damage or
substantially change the Property or aliow the Propery 1 deteriorate, teasonable wear and tear excepted Lender may
inspect the Property if the Property is vacent or abandoned or the loan is in default. Lender may take reasonable action to
protect and preserve such vacani or abandoned Property. Botzower shall also be in default if Borrower, duning the loan
appiication process, gave materially false of inaccurate information or statements (o Lender (o1 failed to pravide Lender
with any material information) in connection with the loan evidepeed by the Note, including, but not limited to,
representations concemning Borrowet's occupancy of the Property as o principal residence. If this Security Insirument is
on a leaschold. Borrower shall comply with the provisions of the lease. 1 Bhrrower acquires fee title to the Property, the
Ieaschold and fee title shall not be merged unless Lender agrees 1o the merger tnwailing.

6. Charges to Borrower and Protection of Lender’s Rights in tor Property. Bomower shall pay all
governmental or municipal charges, fines and impositions that are not included in paragraph 2. Borrower shall pay these
ohligations on time directly to the entity which is owed the payment. !f failure ta pay/vould adversely affect Lendet's
interest in the Property, upon Lender's request Borrower shall prompuly fumish to Lendes receipts evidencing these
paymenls.

If Borrowet Fails to make these pavments or the payments requited by patagraph 2. or failstogrerform any othier
covenants and agreements contained in this Securily Instrument, or there is a legai proceeding thz, may significantly
affcet Lender's rights in the Property (such as a proceeding in bankrupley, for condemnation of o raforee Jaws or
regulations), then Lender may do and pay whalever is necessary to protect the value of the Property ano Lender’s rights
in the Propenty, including payment of taxes, hazard insutance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrowet and be secured
by this Security instrument. These amounts shall bear mictest from the date of disbursement, at the Nole rate, and at the
option of Lender, shall be immediately duc and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, ot fot conveyance in place of condemnation, are hereby
assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid undes the
Note and this Sceurity Instrument. Lender shall apply such proceeds to the reduction of the indebtedness undes the Note
and this Security Instrument, first to any delinquent amounts applicd in the order provided in paragraph 3, and then 10
psepayment of principal. Any application of the proceeds to the principal shall not extend or postponce the duc f?": of
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the monthly payments, which are refetred to ity paragraph 2, or change the amount of such payments. Any excess
proceeds over an amount required to pay all outstanding indebtedness under the Note and this Security Instrument shall

be paid lo the entity lcgally entitled thereto.
8. Fees. Lender may collect fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt,

(a) Defauit. Lender may, except as limited by regulations issued by the Secretary in the case of payment
defaults, require immediate peyment in full of all sums secured by this Security Instrument if:
{i) Botrowet defaults by failing to pay in full any monthiy payment required by this Security Instrament prios
to ot on the due date of the next monthly payment, or
(i) Borrower defaults by failing, for a period of thirty days, to perform any other obiigations contained in this
Sccurity Instiument.

(b) Sale ¥+ tFout Credit Approval. Lender shall, if permitied by applicable law and with the prior approval of
the Secretary . reauire immediate payment in full of all sums secured by this Sccurity Instrument it
() AW or pant of the Property, or 2 beneficial interest in a frust owning all or part of the Propenty, is sold o
otherwise trariife.red (other than by devise or descent) by the Borrower, and
(i%) The Property s n.ol occupicd by the purchaser or grantec as his or her principal residence, of the purchaser
or grantee does so dcruny the Property but his or her credit has not been appreved in accordence with the
requjrements of the Secirtary.

() No Waiver. If circumstancés Gecur that would permit Lender to require immediate payment in full, but
Lender does not require such paymers, {endet does not waive its rights with respoct to subsequent eveals.

() Regulations of HUD Secrefary. (n/many circumstances regulations issued by the Secretary will limul
Lender's rights in the case of payment deian:its to requite immediate payment in full and foreclose if not paid.
This Secunty instrument docs not authorize sceeleration or foreclosure if not permitted by regulations of the

Sceretary.

(c) Morigage Not Insured. Botrower agrees that shoul4 this Secunty Instrument and the Nole sectured therchy
not be eligible fot insurance under the National Housing /¢! within 60 days frem the date hereof, Lender may. at
its option and notwithstunding anything in paragraph 9, require immediate payment in fuli of ali sums secured by
this Security Instrument. A written statement of any authorize2-agent of the Secretary dated subscquent 1o 60
days from the date hereof, declining to insute this Security Instruracni and the Note secuzed thereby, shall be
deemed conclusive proof of such ineligibility. Notwithstanding the forgoing, this oplion may not be exercised
by Lender when the unavailability of insurance is solely due to Lender s ‘ailure to remil a mortgage insurance
nremium to the Sccretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required imm:diate payment in full bocause
of Bortower's failure to pay an amount due under the Nole of this Security Instument. Tais vight applies even after
foreclosure proceedings are instituted. To reinstate the Security Instrument, Borrower sheli-“<pier in & lump sum all
amounts zequired to bring Borrower's account current including, to the extent they are obligations.sf Borower under tis
Security Instrument, foreclosure costs and reasonable and customary attomeys’ fees and expenses propetly asseciated
with the foreclosure proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations that it
secutes shall remain in effect as if Lender had not required immediate payment in full. Howeves, Lender is noi required
to permit reinstatemen if: (i) Lender has accepled reinstatement after the commencement of foreclosure proceedings
within two ycars immediately preceding the commencement of a current foreclosure proceeding, (if) reinstatement wiil
preciude foreclosure on different grounds in the future, of (iii) reinstatement wili adverscly affect the priority of the lien
creafed by this Secunty Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time of payment or
modification of amortization of the sums secured by this Security Instrument granicd by Lender to any successor in
intcrest of Borrower shall not operate to release the liability of the ofiginal Borrower or Borrower’s successot in interest.
Lender shall not be required to commence proceedings against any successor in interest of refuse 10 exiend time for
payment o otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or Bormower’s successots in interest. Any forbearance by Lender in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right of remedy.
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12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of
this Secufity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 9.b. Bortower's covenants and agreements shall be joint and several. Any Borrower who co-signs
this Securnty Instrument but does not execute the Note: (a) is co-signing this Sceurity Instrument only to mortgage, grant
and convey that Borrower's interest in the Property under the terms of this Sccunty Instniment; (b) is not personally
obligated to pay the sums secured by this Sccurity Instrument: and {¢) agrees that Lender and any other Borrower may
agtee to extend, modify, forbear or make any accommodations with regard (o the terms of this Secunty Instrument or the
Note without that Botrewer's consent.

13. Notices. Any notice to Borrower provided for in this Sccurity Instrument shall be given by delivening i or by
mailing it by first class mail unless applicable law requires use of another method. The notice shalfl be directed to the
Property Address or any other address Borrower designates by natice to Lender. Any notice to Lender shall be given by
first class mail to Lender's addsess stated herein of any address Lender designates by notice to Borrower. Any notice
ptovided for in this Security Instrumeni shall be deemed to have been given to Borrower or Lender when given as

providedin this paragr=ph.

14. Governing Law: 3averability. This Sccurity Instrument shall be govemed by federal faw and the law of the
jurisdiction in which the Fiordity is located. In the event that any prevision or clause of this Secunty Instrument or thc
Note conflicts with applicableizw) such conflict shall not affect other provistons of this Sccunty Instrument or the Note
which can be given effect without 1he conflicting provision. To this end the provisions of this Secunity Instrament and the
Note are declared o be severable.

15. Borrower's Copy. Borrewer shatl Fe given one conformed copy of this Secunty Instrument.

16. Assignment of Rents. Borrower uncorditionally assigns and transfers to Lender all the rents and revenucs of the
Property. Bortower authorizes Lender or Lendet s agents to collect the rents and revenues and hereby directs cach tenant
of the Property tn pay the rents 1o Lender or Lendet's agents. However, prior to Lender's notice to Boitowet of
Botrower's breach of any covenant or agreement in the Sezurity Instrument, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the benefit of Lerder and Berrower. This assignment of rents constilutes an
ahsolute assignment and not an assignment for additional sccarity only.

If Lender gives notice of breach to Borrower: (a) all rents rerived by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be applicd to the sums secured by the Secunty Instrument: (b) Lender shall be entitled to
collect and receive all of the rents of the Property: and (c) cach tenant of ke Property shall pay all rents due and ungaid to
Lender or Lender’s agent on Lender’s written demand to the tenant.

Borrower has not execuled any prior assignment of the rents and jias not-and will not perform any act that would
prevent Lender from exercising its nghts under this paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Froperty before or after giving notice of
breach to Borrower. However, Lender of a judicially appointed receiver may dosoat any time there is a breach. Any
application of rents shall not cure or waive any defaufl ot invalidate any othet right or résiedy of Lender. This assignment
of rents of the Property shall tenminate when the debt secured by the Sceurity Instrument s pad in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
17. Foreclosure Procedure. If Lender requires immediate payment in full under paragrar: 9, Lender may

foreclose this Security Instrument by judicial proceeding. Lender shall be entitied to coliect all vxrenses incurred
in pursuing tie remedies provided in this paragraph 17, including, bt not limited to, reasonable attorneys’ fees

and costs ol title evidence.

18. Release. Upon payment of afl sums secured by this Sceurity Instrument, Lender shall release this Secunty
Instrument without charge to Borrower. Bortower shall pay any recordation costs.

19. Waiver of Hom:sstead. Borrowcer waives all right of homestead exemption inthe Propenty.
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20. Riders to this Security Instrument. If one or more riders are executed by Bormower and recorded together with
this Security Instrument, the covenants of cach such rider shall be incorporated into and shall amend and supplement the
covenants and agreements of this Sccurity Instrument as if the rider(s) were a pant of this Security Instrument. (Check
applicable box{cs)]

! Condominivm Rider

Graduated Payment Rider
Planned it Development Rider

(X Other (Speaify)
Growing Equity Rider ADJUSTABLE RATE RIDER

BY SIGNING BELOW, Bo;rcwer accepts and agrees to the ¢ conmtained in this Secunty Instrument and if any
ridet(s} executed by Borrower and i ccorded with it
Wilnesses:

. 4 .
XA pratd J /ﬁwrzfo Seal)
RONALD T. LEWIS

7

‘ -Borower
X ‘ fw.&wst-an
-Bomtower
(Seal) '~ (Seal)
-Borrowet -Borrawer
\Qxc ‘
STATE OF ILLINOIS, (j Connty ss:

, @ Notary Public in <nd for said county and state do hereby
ccrufy 'hat RONALD T. LEWI AND KAREN J. LEWIS

. personally known to me to bethe same person(s) whose
name(s) subscribed lo the foregoing instrument, appeared before me this day in person, and acknoy feged that THEY

signed and delivered the said instrumentas  THEIR  free and voluntary act, for the us‘:s ind purposes therein
sct forth. 3 6
Given under my hand and official scal, this day of a&\%tuﬁ 995,
My Commission Expires: 7
V‘TVV’ i ‘\v\ d
f"“y tswll" ngEAL §
mumm:&‘lms
Nom%b“‘f Stgied

LFNIL
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FHA Case No.
131-8018605 729

ADJUSTABLE RATE RIDER LFADR

THIS ADJUSTABLE RATE RIDER is made this 25TH  day of

AUGUST » 3995 | andis incorporated into and shall be deemed to amend and

supplement the Mortyage, Deed of Trust or Sccutity Deed (“Security Instrument”™) of the same date given

by the undersigned (*Borrower™) to secure Borrowet's Note ("Note*)to  BANK UNITED OF TEXAS
FSB, 3200 SQUTHWEST FREEWAY, #2000, HOUSTON, TEXAS 77027

(the “Lender”; of the same date and covering the property described in the Security Instrument and located
al: 10529 ZSSEX AVENUE, WESTCHESTER, ILLINOI3 60154

{Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE ANO TEE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORRO'WER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUi4 RATE THE BORROWER MUSTPAY.,

ADDITIONAL COVENANTS. In additiup to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as foltows:

INTERESTRATE AND MONTHLY PAYMENT CAANGES

(A) Change Datz

The interest rate may change on the first day of JANUARY |, 1997 ,andon that day
of each succeeding year. “Change Date” means each date on which the interest rate could change.

(B) The Index

Beginning with the first Change Dalc, the interest rate will be 2sed on an Index. “Index” means the
weckly average yield on United States Treasury Securilics adjusted to 2 constant maturity of one year, as
made available by the Federai Reserve Board. "Cutrent Index” means the mast cecent Index figure available
30 days before the Change Date. [f the Index (as defined above) is no longer araiisble, Lender will use as a
new Index any index prescribed by the Secretary. As used in this Rider, "Secretary means the Sectelary of
Housing and Urban Devclopment or his or her designee.” Lender will give Borrower notice of the new
index.

(C) Calculation of Interest Rate Changes
Before cach Change Date, Lender will calculate a new interest rate by adding a margin of
TWO AND ONE-HALF petcentage poini(s) ( +2.500 %)
to the Current Index and rounding the sum to the nearest onc-cighth of one percentage point (0.125%).
Subject to the limits staicd in paragraph (D) of this Rider, this rounded amount will be the new interest rate
until the next Change Date.

(D) Limits on Interest Rate Changes

The interest rate will never increase or decrease by mote than one percentage point (1.0%) on any
single Change Date. The interest rate will never be riote than five pereehlage points (5.0%) higher o lower
than the initial interest tate.

00055682
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(E} Cailculation of Payment Change

If the interest rate changes on a Change Date, Lender will calcutate the amount of monthly payment of
principal and inierest which would be necessary to repay the unpaid principal balance in full at the maturity
date st the new inferest rate through substantially equal payments. In making such calculation, Lender will
use the unpaid principal balance which would be owed on the Change Date if there had been no defanlt in
payment on the Note, reduced by the amount of any prepayments to principal. The result of this calculation
will be the amount of the sew monthly payment of principal and interest.

(F) Notice of Changes

Lender will give notice to Borrower of any change in the inferest rate and monthly payment amount.
The notice must be given at least 25 days before the new monthly payment amount is due, and must set forth
(i) the date of the notice, {ii) the Change Date, (jii) the old interest rate, (iv) the new interest rate. {v) the new
monthly payment amount, (vi) the Current Index and the date it was published, (vii) thc method of
calculaung the change in monthly payment amount, and (viii) any other information which may be required
by law fror: s totime.

(G) Effeciivz Late of Changes

A new jnterest otz calculated in accordance with paragraphs (C) and (D) of this Rider will become
effective on the Change Date. Borrower sha]l make a payment in the new monthly amount beginning on the
first payment date whiehoccurs at least 25 days after Lender has given Borrower the notice of changes
required by paragraph (F) of ‘nis Ridet. Borrower shall have no obligation to pay any increase in the monthly
payment amount calcuiated in scordance with saragraph (E) of this Rider for any payment date occurring
less than 25 days after Lender has given the requited notice. If the monthly payment amount calculated in
scvordance with peragraph (E) of s Rider decreased, but Lender failed to give timely notice of the
decrease and Bottower made any monttiy payment amounts exceeding the payment amount which should
have been stated in a timely notics, then Bzcrawet has the option 1o either (i) demand the retum = Borrower
of any excess payment, with interest thereon at th= Note rate (a rate oqual to the interest rate which should
have been stated in a timely notice), or (i) request thut any excess payment, with interest thereon at the Note
rate, be applied as payment of prineipal. Lendet’s cOligation to retumn any excess payment with interest on
demand is not assignable even if the. Note is otherwiss #.siqned before the demand for return is made.

BY SIGNING BELOW, Borrower acoepls and agress o the terms and covenants contained in this

Adjustable Rate Rider.
j \/ - |
/” .
(Seal) >( st M)
-Borrower

Ro 7
sah N
-Borrower KAREN J. LEWY

{Space Below This Line Reserved for Acknowledgment] ~—-- /o

-Barrower

LFADR
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