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CHEMICAL RESIDENTIAL MORTGAGE CORPORATION ) COOK CWN” “j‘ CORDER
15441 QLTH AVENUE
ORLAND PARK, IL. &0482

[Space Abave Thit Lint For Lroording Dats)

MORTGAGE 62110757
1821107571
THIS MORTGAGE (' Sesuiity Instrument”) is givenon  August 31, 1995
The mortgagor is

MARY L OMALLEY, UNMARRITD
KATHLEEN OMALLEY, UNMARRILD

{*Borrower™).

This Security Instrumeni is given to
CHEMICAL RESIDENTIAL MORTGAGE CORPORAT:ON which is organized and c;is]ins
under the laws oft e Stare of New Je rsey . and woese address is

343 THORNALL ST. EDISON, NJ 08837 ("Lerder”).
Borrower owes Lender the principal sum of

Sixty-Eight Thousand, Four Hundred and 00/100) Dollars
(US. $ 68,400.00 ). This debsi is evidenced by Borrower’s me daled the same date as this Security
instrument Notcf whu:h 2prnwdes for monthly payments, with the full debr, if notpaiG-earlier, due and payable cn
Septer . This Security Instrunient secures to Lender: (a) the repayrie it ¢ the debt evidanced by the Note,

with :nterest, and all renewals, extensions and modifications of the Mote; (b} the payment, of'all other sums, with interest,
advanced under Paragraph 7 to protect the security of this Security Instrument; and () the performyiice of Borrower's covenants
and agreements under this Secunity Instrument and the Note. For this purpose, Borrower docs hereb s mv rizage, grant and convey

to Lender the following described property iocated in

TbZZTBSS

COOK County, llinois:

UNIT 14457-202 TOGETHER WITH 1TS UNDIVIDED PERCENTAGE INTEREST

IN THE COMMON ELEMENTS IN FOREST VIEW CONDOMINIUM AS DELINEATED
AND DEFINED IN THE DECLARATION RECORDED AS DOCUMENT NUMBER
25235204, IN THE NORTHEAST 1/4 OF SECTION 9, TOWNSHIP 36 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CCOK COUNTY,
ILLINCIS. PIN 28-09-201-039-1008.
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¥ which has the addiess of

14457 SCUTH LAMON UNIT 25, MIDLOTHIAN, IL 60445 ("Property Address™:
TOGETHER WITH all the improvements now or hereafier erected on the propeny, and all casements, appurienances,
and fixtures now or hereafter a part of the property. All replacements and addiions shall also be covered by this Sccurity
instrument. All of the foregoing is referred to in this Security Instrument as the “Property”.
BORROWER COVYENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigags, grant and convey the Froperty and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and witl defend generally the title (o the Propenty against all claims and demands, subjecr 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with Jimited
vasations by junsdiction to constinue a uniform secuniy instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

I. Payvment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due the
principal of and inierest on the debt evidencad by the Nete and any prepayment and iate charges due under the Note.

2. Funds ¢ Taxes and Insurance. Subject 1o applicable law or to a written waiver by Lender. Borrower shall pay
to Lender on the cav-nionthly payments are due under the Note, uatil the Note 1s pad in full, a sum ("Funds®) for: (a) yearly
taxes and assessments which may autain priority over this Security Instrnent as a lien on ihe Propernty, (b} yearly leaschold
paymeris or ground ren.s onthe Property, if any: (c) yearly hazard or property tnsurance premiuns; (d) yearly flood insurance
premiums, if any; (€) yew'Iv mortgage insurance premiums, if any: and (D) any sums pavable by Borrower io Lender,
accordance with the provisions of Paragraph 8, in lieu of the payment of morgage insurance premmiums. These items are called
"Escrow ltems.” Lender may. 2 3%y time, collect and hoié Funds in an amoun not to exceed the maxitnur ameunt a lender
for a federally related mortgage joan may cequire for Borrower's escrow account under the federal Real Estate Settfement
Procedures Act of 1974 as amended from-time to time. 12 U.S.C. §2601 ef seq. ('RESPA”), uniess another law thai applies ta
the Funds sets a lesser amount. i so, LendeCmay, at anv time. collect and hold Funds in an amount not 1o exceed the Jesser
amount. Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of
fuwure Escrow Items or otherwise in accordanc: wih applicable faw.

The Funds shall be held in an instizutior ' whose deposits are :nsured by a federal agency, instrumentality, or entity
(including Lender. if Lender 1s such an insiitation) s 2 any Federal Home Loan Bank. iender shall apply the Funds to pay the
Escrow [tems. Lender may not charge Borrower for hoiding and applying the Funds. annually anaiyzing the escrow account, or
venfving the Escrow ltems, unless Lender pays Borrower inferast o the Funds and applicable law permnts Lender to make such
acharge. However, Lender may require Borrower to pay a Onc-1ime charge for an independent real estale lax reporting service
usert by Lender in connectiont with this loan, uniess applicable law provides otherwise. Uniess an agreement is made or applicable
law requires interest fo be paid, Lender shall not be required to pay Borrower any interesi or carmings on fiie Funds. Borrower
and Lender may agree in writing, however, that interest shall be paid 6n the Funds. Lender shall give to Borrower, without
chaiz2, an annual accounting of the Funds, showing credits and debits io ti¢ Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additional security for all sumy, cocured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted io be heid by 2ppilicable taw, Lender shall sccount to Borrower
{or the excess Funds in accordance with the requiremens of appiicable law. 11.the araount of the Funds held by Lender a3 any
time 1s not sufficient (o pay the Escrow Items when due, Lender mav so notify Borrorier in wniting. and. in such case Borrower
shall pay to Lender the amount necessary te make up the deficiency. Borrower shal!l ke up the deficiency sn no more then
twelve monthlv payvments. a1 Lender’s sole discretion.

Upon payment in fuil of all sums secured by this Secunty [nstrument. Lender shall sromptiy refund to Borrower any
Funds held by Lender. If, under Paragraph 21, Lender shall acquire or sclf the Property, Lendzr, pnior to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale 25 a ciedit agninst the sums secured by
this Secunty Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all pavments rezerved by Lender under
Paragraphs | and 2 shall be apptied: first, tc anv prepayment charges due under the Note: second, 10°2i0unts payable under
Pacagraph 2; third. 1 wnterest due, fourth. to principal due: and last, to any late charges duc under the Not

4. Charges: Liens. Borrower shall pay all taxes, assessments, charges. {ines and impositions attributadle to the Propenty
which may attain priority over this Security lnstrument, and icasehold payments or ground rents. if any. Borrower shall pay ttese
abligations in the manner provided in Paragraph 2, of if not paid in that manner. Borrower shali pay them on time directly 1o the
person owed pavment. Borrower shall prompily furnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes thase payments directly, Borrower shall prompily furnish to Lender receipts evidencing the pavments.

Borrower shali promptly discharge any lien which has priority over this Secutity Instrumen unless Borrower: (a) agrees
in writing 1o the pavinent of the obligation secured by 1fie fen in a manner acceptabie to Lender: (b) contests in good Taith the
lien. by or defends against enforcement of the lien in. legal proceedings which in the Lender’s opinion operaie 1o prevent the
spforcerent of the Yen; or 1c) secures from the holder of the len ap agreement saiisfactony 10 Lender subordinating the lien to
this Security Instrument. 1{ Lender determines thar anv part of the Property is subject 1o a tien which may attain priory over
this Security Insirument. Lender may give Bormower a notice identifying the lien  Borrower shall satisfy the lien or take ont or
more cf the actions ser forth above within 10 days of the giving of notice.

S. Hazard or Property Insurance. Borrower shail keep the improvements now existing or hereafier erected o the
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Property incured against loss by fire, hazards included within the term “extended coverage™ and any wiher hazards, inclucing
floods or flooding. for which Lender requires insurance.  This insurance shail be mainiairied in the amounis and for the periods
“that Lender requires. The insurapce carrier providing the insurance shall be chosen by Borrawst subject 10 Lender’s apptoval
which shali not be unreasonabiy withheld. 1If Borrower fails to maintain coverage described above, Lender mav. at Lender’s
uption, obtain coverage to protect Lender's rights in the Properiy in ascordance with Paragraph 7

All insurance policies and renewais shall be acceplable to Lender and shall include a siandard mortgage clause. Lernder
shall have the righi o hold the policies and renewais. 1f Lender requures, Borrower shail prompily give to Lender all receipis
of paid premiums and renewal notices. In the event of joss, Barrower shall give prompt notice te the insurance carrier and
Lender. Lender may make prooi of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shail be applied to restoration 01 repair of
the Property damaged, if the restoranion or repair is economically feasible and Lender’s security is not lessened.  H the restoration
of repair 1s not economicalfv feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or dozs not answer within 3O days a notice from Lender that the insurance carner has offered to seitle a claim, then
Lender may cnllect the insurance proceeds. Lender may use the proceeds 1o repair or resiore the Propunty or to pay sums secured
by this Security instrument. whether or not then due. The 30-dav period will begin when the notice is given.

Uniess Lende:r and Borrower otherwise agree in wriling, any appiication of proceeds (o pyincipal shall not extend or
nostnane the due date of the monthly payments referred to in Paragraphs 1 and 2 or change the amount of the payments. If under
Paragraph 1 the Propert-is acquited by Lender. Borrower's nght to any insurance policies and proceeds resulting from damage
1o the Property prior (e thr-acquisition shail pass to Lender to the extent of the sums secured by ihis Securnty Instrument
immediately prior Lo the 2iquisition.

6. Occupancy, Prsyivation, Maintenance 2nd Protection of the Property; Borroswer's Loan Applicalion;
Leaseholds. Borrower shall occupy. ostablish, and use the Propenty as Borrower's principal residence within siniy davs afier the
execution of this Security Instrument and shall continue te occupy the Property as Borrower’s pincipal residence for at Jeast one
year aiter the date of occupancy. unless fonder otherwise agrees 1 wrniting, which consent shall not be unreasonably withheld,
or unjess extenuaiing cifcumstances exisivo'ch are beyond Borrower's control.  Borrower shall not destroy, damage or impair
the Property, aliow the Property to deterioiate, zocommil wasie on the Propeny. Borrower shall be in defaubt i any forfenure
action or proceeding, whether civil or crimina . is begun that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Instrument or Lender’s security inferest.  Berrower may
cure such a default and reinstate, as provided in Paragiaph 18, by causing the action or proceeding to be disinissed with a ruling
that, in Lender’s good faith determination, precludes-in<fsiture of the Borrower™s interest in the Preperty or other material
impairment of the lien created by this Security Instrument or-Lender’s secunity interest. Borrower shall also be in default of
Borrower, during the foan application process, gave materiallv false or inaccurate informaiion vr statements to Lender {or failed
to provide Lender with any material information) in connection vaiy the toan evidenced by the Note. including. but fot limited
to, representations concerning Borrower's cocupancy of the Propeity” as a principal residence. I this Security Instrument i3 on
a leasehold, Borrower shail comply with all the provisions of the toase. 1f Borrower acquires fee title to the Propenty, the
lcasehiold and the fee title shali not merge unless Lender agrees to the merer in wniiing.

7. Protection of Lender’s Rights in the Property. If Borrower 1aiso perform the covenants and agreements conlained
1n this Security Instrumeni, or there is a legal procecding that may significantly aiizct Lender’s rights in the Propenty (such as
a proceeding 1n bankruptcy, probaie, for condemnation or forfeiture or to enforee laws or regulations), then Lender may do and
pay for whatever is necessary to protect the vatue of the Property and Lender’s righis in the Propenty.  Lender’s actions may
include paying any sums secured by a lien which iras priority over this Security Instnsiep?-appearing in court, paving reasonable
attorneyvs’ fees and entering on the Properiy 0 make repairs.  Although Lender may takecction under s Paragraph 7, Lender
does not have (0 ¢o so. Any amounts disbursed by Lender under this Paragraph 7 shall become additional debt of Borrowzs
secured by this Security Instrument. Unless Borrower and Lender agree to oiher terms of pryment, these amounts shal} bear
interes: from the date of disbursement at the Note rate and shall be payabie, with interest, upon nctice from Lender tu Borrower
requesting payment,

8. Mortgage Insurance. [f Lender required mortzage insurance as a condition of makingnz loan secured by this
Security Instrument, Borrower shaif pay the premiums required to maintain the morigage msurance in efiect. ' if, for any recason,
ihe mortgage insurance coverage required by Lender lapses or ceases to be in effect. Borrower shall pay the pormiums required
to vbiain coverage substantially equivalent to the mortgage insurance previovsiy in efiect, at 2 cosi substantiaity equivalent to the
cost 10 Borrower of the mortgage insurance previously in effect, from an aliernale morigage nsurer approved by Lender. If
substaniially equivalent mortgage insurance coverage is not available, Borrower shall pav to Lender cach month a sum equal to
one-twelfth of the vearly morigage insurance premium being paid by Borrower when the insurance coverage Japsed or ceazed to
be in effect. Lender will accep:. use and retain these payments as a loss reserve in licu of mortgage insurance. Loss resene
payments may no longer be required, at the option of Lender. if mongage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain morigags insurance tn effect, or to provide 2 loss reserve, until the requirement for mortgage
insurance ends in accordance with any writien agreement between Borrower and Lender or applicable faw.

9. Inspection. Lerder or its agent may make reasonable entries upon and inspections of the Propenty. Lender shali
give Borrower notice at the time of or prior (o an inspection specifying reasonable cause for the inspecuion.

10. Condemnation. The proceeds of any award or claim for damages. dircct or consequential, in connection with any
condemnation cr other taking of any pan of the Property, or for conveyance in biew of condemnation, are hereby assigned and
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In the ¢vent of a total taking of the Property, the procceds shall be applied to the sums secured by this Secunty
Instrumer+. whether or not then due. with any excess paid 1o Borrower. In the event of a partial 1aking of the property in which
the fair market value of the Property immediately before the taking is equal to or greater than the 2mount of the sums secured
by thus Security Instrument immediately nefore the taking, unless Borrower and Lender atherwise agree in wriling, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the
total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is less than the amount of the sums secured immediately befere the taking,
unless Borrower and Lender otherwise agree in writing or nnless applicable Jaw otherwise provides. the proceeds shall be applied
to the sums secured by this Security Instrument whether of not the sums are then due.

If the Praperty is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or setile a claim for damages, Borrower fails to respond to Lender within 30 days afier the date the notice is given,
Lender is authorized to collect and apply the proceeds. at its option, either to restoration or repair of the Property or 10 the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing. any application of proceeds io principal shall not extend or
postpone the due date ot he munthly pavmenis zeferred to in Paragraphs 1 and 2 or change the amount of such payments.

1l. Borrower Not Released; Forbearance by Lender Not a Waiver. Extension of the time for pavment or
modification of amorttizaticrof the sums sectred by this Secunity Instrument granted by Lender to any successor in interest of
Borrower shall not operate 1o'r2l2ase the liability of the original Borrower or Borrower’s succussors ininterest, Lender shall not
be required fo commence pricendings against any successor in interest or refuse (o extend time for paymeni or otherwise modify
amortization of the sums secured oy this Security Instrument by reason of anyv demand made by the original Borrower or
Bormower's successors in interest. < Any, forbearance by Lender in exercising any right or remedy shail not be a waiver of or
preclude the exercise of any right or renedy

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this
Securty fnstrument shall bind and benefitthie Successors and assigns of Lender and Borrower, subject to the provisions of
Paragraph 17. Borrower’s covenants and agrecrwits shall be joint and several.  Any Borrower who co-signs this Secunty
Instrument but does not execute the Note: (ab is co-signing this Security Instrument only to mortgage. grant and convey that
Borrower’s interest in the Property under the terms f Mis Security Instrument: (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agreed 1o extend. modify, forbear
or make any accommodatiens with regard 10 (he terms of 1%:c-Security Instrument or ihe Note without the Borrower's consent.

13. Loan Charges. If the loan sccured by this Security fastrument is subject (o a law which scts maximum loan charges.
and that law is firally interpreted so that the interest or other tozn charges collected or to be coliccted in conneciion with the loan
exceed the permitted limits, then: (2) any such loan charge shall be ceduced by the amount necessary (o reduce the charge 1o the
permitted limic; and (bj any sums alteady collected from Borrower winel exceeded permitted limits wall be refunded to Borrower.
Lender may choose (o make this refund by reducing the principal owerd “under the Noie or by making a direct pavment (0
Borrower. [f a refund reduces principal, the reduction will be treated as 4 rartial prepayment without any picpayment charge
under the Note.

I4. Notices Aay notice to Borrower provided for in this Security Instrumer: shall be given by delivering it of by mailing
it by first class mail unless applicable law requires use of another methad. The nctice shall be directed to the Property Address
or any other aidress Borrower desigriates by notice to Lender. Any notice to Lender 5zl de given by first class maii fo Lender’s
address stated harein or any other address Lender designates by rotice to Borrower. Any“actice provided fer in this Secunty
Instrument shall be deemed to have been given to Borrower o Lender when given as provia-din this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Secunity Instrument or the Note
conflicts with applicable law. such conflict shail not affect other provisions of this Security Instrument of the Note which can be
given effeci without the conflicting provision. To this end the provisions of this Security Instrumentane ths Nole are declared
to be severabie.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Secusity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. if ail or any pant of the Propeniyor any inleresl
in it is sold or transferred for if 2 beneficial interest in Bosrower is sold or iransferred and Borrower is not a naturai person)
without Lender's prior written consent, Lender may. al its option, require tmmediate payment in full of all sums secured by this
Security Instrument. Howevar. this option shal! not be exercised by Lender 1f exercise is prohibited by federal law as of the date
cf this Security Instrument.

[f Lender exercises this option, Leader shali give Borrower notice of acceleration.  The notice shall provide a period of
not less than 30 days from the date the notice is dehivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. !f Borrower fails to pay these sums prior {a the expiration of 1his period. Lender may invoke any reinedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinsiate. 1f Borrower meets certain condutions, Borrower shall have the right 1o have
enforcement of this Securiy Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstaiement) betore sale of the Property pursuant 10 any power of sale contazned in this Secunty
Instrument. or (9} entry of a judgment enforcing this Secunty Instrument. Those conditions are that Borrower: {a) pays Lender
al! sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (bj cures any
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delauit of any cther covenants ot agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the hen of
this Secunty Instrument. Lender's rights in the Property and Borrower's oblization 1o pay the sums secured by this Security
Inscrument shall contiaue unchanged. Upon reinstatement by Borrower. this Secunty Instrument and the obligztions secured
hereby shall remain fully effective as if no acceieration had occurred. However, this right 1o reinstate shall not apply in ihe case
of acceleration under Paragraph 17.

19. Sale of Note; Change of Lean Servicer. The Note or a patial interest in the Note (together with this Security
Instrument) may be sold one or more times withou! prior netice (o Borrower. A sale may result in a change in the entity (known
2s the "Loan Servicer™) that collects monthly pay ments due under the Note and this Sccurity Instrument. There also may be one
or mofe changes of the Loan Servicer unrelated to a sale of the Note. If theie is a change of the Loan Servicer, Borrower will
be given written notice of the change in accordance with Paragraph 14 above and applicable law.  The notice will state the name
and address of ihe new Loan Servicer and the address 1o which payments should be made. The notics will also contain any other
information required by applicable faw. .

20. Hazardous Substances. Boriuwer shall not cause or permit the presence, use, disposal, storage. or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyore ¢lse 1o do. anything affecting the Property
that is in violation of any Environmenial Law. The preceding two sentences shail not apply to the presence, use, or s10rage on
the Property of small guantities of Hazardous Substances that are generally recognized to be apyropriate to normal residential uses
and to mainienance 41 th: Property.

Borrower shall romptly give Lender written nouce of any investigation, ciaim, demand, lawsuit or other action by any
governmental or reguialoty 2gency or private party involving the Property and any Hazardous Substance or Environinental Law
of which Borrower has actuz: khowledge. If Borrower leamns. or is notified by any governmental or regulatory avthority, that
any removal or other remedianciicf any Hazardous Substance affecting the Property is necessary, Borrower shail prompily take
all necessary remedial actions in azcordance with Environmental Law.

As used in this Paragraph 1. 'Hazardous Substances” are those substances defined as toxic of hazardous subsiances by
Environmental Law and the followingsubstances: gasoline. kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, voladile sclvents, materia’s fentaining asbestos or formaldehyvds, and radioactive materiais.  As used in this
paragraph 20, "Envircnmental Law” means fideral laws and laws of the jurisdiction where the Property is located that relaie 1o
heaith, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrowerwrd Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give nielice to Borrower priov to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrurnent (but not prior to acceleration under Paragraph 17 unless
applicable law provides otherwise), The notice shall specily/ (a) the default; (b) the action required to cure the defaull; (c)
a date, not less than 36 days from the date the notice is given *o Borrower, by which the default must be cured; apd (d)
that failure to cure the default on or before the date specified \n.ihe notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and snle of the Property. The notice shali further inform
Borrower of the right to reinstate after acceleration and the right to'asze~< in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and fore(io ure, If the default is not cured on or before the
date specified in the notice, Lender at its option may require immediate paymert.in fuil of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrurzent by judicial proceeding. Lender shall be
entitled to colfect all expenses incurred in pursuing the remedics provided in tnis’?2eagraph 21, including, but not limited
to, reasonable attorneys’ fees and costs of title evidence,

22. Rejease. Upon payment of all sums sccured by this Security Instrument, Lender/shall release this S=curity Instrument
without charge to Borrower. Borrower shall pav any recordation cosis.

23. Waiver of Homestead. Borrower waives ail right of homestead exeinption in thz Sropeny., ’

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded iagether with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into am! shal'amend and supplement
the covenants and agreements of this Security Instrumeat as if the rider(s) were a past of this Security’[nstrament.

The fcllowing riders are attached:
Condominium Rider
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BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenanis contained in this Security Instrument
and 1 any rider(s) gxecuted by Borrower and recosded with it

f: L : ';‘\‘. . 7
i g:‘éfef,() 1’,, M Figes.
KATHLEEN OMALLEY (f

Souy Bae Tha Lise For Achaewipdgument)

STATE OF ILLINOJS, County of COOK 1
5§:

J

[, the Undersigned, a Nutary Public in and for said county ard siate, do hereby certify ihat
MARY L OMALLEY, UNMARRIED
KATHLEEN OMALLEY, UNMARRIED

personally known o me 10 be the same person(s) whose name(s) is(are} subscribed to the forsgoing meirument, appeated before

me this day in person, and acknowledged that he/she/they signed and delivered the said instrumeni 25 Mis. her, their frec and
voluntary act, for ihe uses and purposes therein set forth,

he |
- i . ‘ )
Given under my hand and official seal, this 31gt day of /{uﬁé , 195% -
My Commission expires: N annn - 4 { ¢ f %:

Newry P

2319356

i
¥

*OFFICIAL SEALT IR R
Laura Mo oacn <
Notary Pubic Sizia of lincs {
My Commusiicn LApIis 11713797 ]

Sy

Prepared By:
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62110757
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CONDOMINIUM RIDER
THIS CONDOMINIUM RIDER is made this 3lst day of
August 1995 and is incorporated into and shall be deemed to amend and supplement

the Mortgage, Poed of Trust or Security Deed (the "Security Instrument”) of the same date given by the ungersigned
fthe “Borrewcr j-i0 secure Borrower's Note to

CHEMICAT RESIDENTIAL MORTGAGE CORPORATION, a corporation

organized and existing under the laws of the state of NEW JERSEY

(the “Lender”) of the samc daic and covering the Property described in the Security Instrument and located at:
14457 SOUTH (LWMON UNIT 2S, MIDLOTHIAN, IL 60445
Froperty Address

'The Property includes a unit in, togeche: with an undivided interest in the common elements of, 2 condominium project
known as:

FOREST VIEW

Nare of Condosrown Prowect
(the "Condominium Prcject”). [F the owners associa ivn o other entity which acts for the Condominium Project (the
"Owners Association”) nolds title to property for the be:iefit or use of its members or shareholders, the Propenty also
includes Borrower's interest in the Owners Association aid 2 uses, proceeds and benefits of Borrowei's interest.

CONDOMINTUM COVENANTS. in addition 10 h¢ Covenants and agreements made in the Security
Instrument, Borrower and lender further covenant and agree as follnw.:

A. CONDOMINIUM OBLIGATIONS. Borrower shall perform 2'.-of Begrewer's obligations under the
Condominium Projecis’s Constituent Documents. The ~Censtituent Docun ents” are the: {i) Declaration cr any other
document which creates the Condominium Project; (ii) by-faws: (iii) code of rigulations; amd (iv) other equivalent
documents, Borrower shall promptly pay, when due, all dues and assessments iiop<snd pursuant to the Constituent
Documents.

B. HAZARD INSURANCE. So long as the Owners Association maintains, with a goneially accepted insurance
carrier, a “master” or “bianket” policy on the Condominium Project which is satisfactory to Linde) and which provides
insurance coverage in the amounts, for the periods, and against the hazards Lender requires, inciudine fire and hazards
included within the term “extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender 'of the yearly
premium installments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is doemed satisfied to the exient that the required coverage is provided by the Owners Association policy.

Borrower shall give Lander prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in licu of restoration or repair following a foss to
the Property, whether to the unit or to common clements, any procseds payable ta Borrower are hereby assigned and
shall be paid 10 Lender for application to the sums secured by the Security Instrument, with any excess paid to
Borrower.

C. PUBLIC LIABILITY INSURANCE. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, smourt, and extent of coverage
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to Lender.

D. CONDEMNATION. The proceeds of any award or claim for damages. direci nr consequential, payable io
Borrower in connection with any condemnation or other tzking of ali or any part of the Property, whether of the unit
or of the common eicments or for any conveyance in lita of condemnation, are hersby assigned and shall be paid 16
lender. Such proceeds shal! be applied by Lender to the sums secured by the Sccur'u}' Instrument as provided in
Uniform Covenap 10.

E. LENDER'S PRICR CONSENT. Borrower shall not, cxcept after notice to Lender and with Lender's prior written
consan!, either partit'on or subdivide the Property or consent o :

(i) the abandorinent or termination of the Condominium Project. except for abandonment or termination
required by law in the case 4f vubstantial destruction by fire or other casvaliy or in the case of a taking by condemnation
or eminen! domain;

(i3) any amendment toun; provision of the Constituent documents if the provision is for the express benefit
of Lender;

{iii) termination of professio‘tal management and assumplion of sclf-management of the Owners Association;
or

(iv} any action which would have the eifect of rendering ihe public hanility insurance coverage maintained by
the Owners Association unacceptable to Lendar

F. REMEDIFES. If Borrower does not pay condoininivin dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragiain F shall become additional debt of Borrower secured by the
Security Instrument. Unless borrower and Lender agree o oiher terms of payment, these amounts shail bezr interest
from the date of disburscment ai the Notc rate and shall be payahle, with inierest, upon notice from Lender 1o Borrower
requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to tac jerms and pmv:slons contained in this

Condominium ] )
&M’ > g}'/,,w‘ S /,thééé’c

/ 'r LEEN CHinl LE‘.Y O

MULTISTATE CONDOMINIUM RIDER-Single Family Form 3100 %90
C6O1TLT Page 2 of 2 (Rev. 1094
Rapimces MAK 401" (193}

Ti<L1936




UNOFFICIAL COPY




