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5 THIS MORTGAGE ("Security Inctiument”) is given on AUGUST 30, 1995 . The Morigagor is
MARCOS HERNANDEZ AND EVELLEN GORDILS , HIS WIFE AND JORGE L. CINTRON
MAPRIED TO *+** AND MARIA HERNANDEZ , AN UNMARRIED WOMAN
{“Borrower”). This Security Instrument is givento  CH).CAGOLAND MORTGAGE CORPORATION
*** Janette Cintron
which is organized and existing under thetawsof STATE OF XILLINOIS , and whose

addressis 7119 W. HIGGINS AVENUE, CHICAGO, ILLYWDIS 60656
("Lender™) Borrower owes Lender the p'mmpal sumt of
ONE HUNDRED TEN THOUSAND FOUR HUNDRED THIRTY AND 00/100

Dotlars (US.$ #*110,430.00 ). Thisdeht is evidenced by Borrowet™s note dated the same date as this Secunity
instrument ("Notc”), which provides for monthiy payments, with the tull debi, if net padd carlier, due and payable on

SEPTEMBER 01, 2025 . This Security Instriment secures o Lender: (a) the repayment of the debt o
evidenced by the Note, with interest, and all repewals, extensions and modifications; (b) ine rayrment of all other sums, @y
with intcrest, advanced under paragraph 6 to protect the security of this Sccunly Insttument; and (c) jeb
the performance of Bortower's covenants and agreements under this Sccurity Instrument zavi the Note. For thisﬁ
putposs, Borrower docs herehy mortgage, grant and convey to Lender the following described property located in

COOK County, Hinois: U1

LOT 14 IN CHARLES 8. NEERO'S SUBDIVISION OF LOTS 1 TO 23 INCLD-

SIVE CF BLOCK 17 OF HAYES KELVYN GROVE ADDITION TO CHICAGC,

BEING A SUBDIVISION OF THE SOUTHWEST 1/4 OF SECTION 27, TOWNSHIP

40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY, ILLINOIS.

P.I.N. 13-27-319-006

which has the addressof 4443 W, DEMING PLACE, CHICAGO [Suect, Ciyl,
Hinois 60639 {Zip Codz) ("Property Address™),
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TOGETHER WITH all the improvements now or hercafler erccted on the propetty, and all easements, rights,
appunenances, rents, royalties, minctal, oil and gas rights and profits, water rights and stock and all fixtures now or

herealter a part of the property. All replacements and additions shail also be covered by this Security Instrument. Al of the
foregoing is referred toin this Security Instrument as the ** Propenty.”*

BORROWER COVENANTS that Borrower is lawiully scised of the estate hereby conveyed and has the right to
mongage, grant and convey the Property and that the Property is uncncumbered, except for encumbranees of record.
Bortower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbzances of record,

1. Payment of Principal, Interest and Late Chargs. Borrower shall pay when due the principal of, and interest on,
the debt cvidenced by the Note arxd late charges duc under the Note.

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall include in cach monthly payment,
together with the principal and interest as set forth in the Note and any iate charges, a sum for (a) taxes and special
assessments leviea o7 to be levied against the Propetty, (b) leaschold payments ot ground rents on the Property, and (c)
premiums for insurarce required under paragraph 4. In any year in which the Lender must pay a mortgage insurance
premium to the Secrelanof Housing and Utban Development ("Secretary”), or in any year in which such premium would
have been required if Eerndcr still held the Security Instrument, cach monthly payment shall also include cither: (1) asum
for the antwal mortgage insuras premium to be paid by Lender to the Secretary, or (ii) a monthly charge instead of a
mortgage insurance premium if'shis Security Instrument is held by the Secretary, in a reasonable amount to be determined
by the Secretary. Except for the inonth!y charge by the Secretary, these items are calied "Escrow ems® and the sums paid

to Lender are called “Escrow Funds.”

Lendet may, at any time, collect and hold amounts for Escrow Htems in an aggregate amount not to exceed the
maximum amount that may be required for Botro wer's escrow account under the Real Estate Seitlement Procedures Act
of 1974, 12 U.S.C. Seclion 2601 et seq. and implzmeniing regulations, 24 CFR Part 3500, as they may be amended from
time to time (“RESPA®), excep! that the cushion o rescrve permitted by RESPA for unanticiputed dishursements or
disbursements before the Botrower's paymenis sre avaiiabiz in the account may not be based on smounts due for the

mortgage insurance premium.

if the amounts held by Lender for Escrow lems exceed e a72ounts permitted to be held by RESPA, Lender shall
deal with the excess funds as required by RESPA. If the amonnts of iviirds held by Lender at any time are not sufficient to
pay the Escrow llems when due, Lendet may notify the Borrower a0 require Borrower 1o make up the shortage or

deficiency as permitted by RESPA.

The Escrow Funds are ptedged as additional security for all sums secured 0y this Security Instrument. If Botrower
tenders to Lendet the full payment of all such sums, Borrower’s account shall be credited with the balance remainiog for
all installment items (a), (b), and (cj and any mortgage insurance premium instalinent that Lender has not become
obligated to pay to the Secretary, and Lender shall prompily refund any excess funds to Eorrower. Immediately priorioa
foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall bé cizdited with any balunce

remaining for all installments for items (a), (b), and (<.

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:
First, to the mortgage insurance premium to be paid by Lender o the Secretary or to the monuily charge by the

Sccretary instead of the monthly mongage insurance premium;

Sccond, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as required;

Third, to interest due under the Nete;

Fourth, toamortization of ihe principal of the Note;

Fifth, tolatc charges duc under the Note,
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4. Fire, Flood and Other Hazard Insurance. Bormwer shall insure all improvements on the Propeity, whether

Bow 10 existenee of subseguently erected, against any hazards, casualties, and contingencies, including fire. for which

B cnder requires insurance. This insurance shall Be masntamed (n the amounts and for the perods that Lender requires,

rrower shall also insare ofl improvements on the Property, whether now in existenve or subseguent!y erected, ugainst

goss by tloods to the extent reguited by the Seerctary, All insurance shall be carried with companies approved by Lender,

B The insurance policies and any renewals shall be held by Lender and shall include Jass pavable clawses in favor of and in
a ferm acceptable to, Lender,

In the event of foss, Borrower shall give Lender immediate notice by matl. Lender may make proof of loss if not
made promptiv by Borrower. Each insurance company concerned 18 hereby atithorized and directed to make payment for
such loss directly to Lender, instead of to Barrower and ta Lender jointly, AL or any part of the insiranee proceeds may
be appited by Lender. at s option, zither (a} to the reduction of the indebtedness ander the Note and this Secunty
instrument, first 1o any delinguent amounts applied in the order in paragraph 3, aikd then W prepayment of principal, ot
{h) to the restaration or repair of the damaged Property. Anry application of the pr\xcu-s tu the prineipal shall not extend
or pestpone the duz date of the monthly pavments which are referted to in paragraph 2, or change the ainount of such
payments. Any uscess jnsurance proceeds over an amount tequired to pay all outstanding indebicdness under the Note
and this Secunity Instaiment shall be patd to the entity legally ¢ atitled thereto,

In the event of forsCloasre of this Securty fnstriment or othet transter of Gtle ta the Propenty that extinguiishes the
indebtedness, all right. titde s, iaterest of Borrower in and to insurance policies in forve shadl pass to the purchaser.

3. Occupancy, Preservatior “aintenance and Protection of the Properiy; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, estoblish, and use the Propeny as Borrower's principal restdence within sixty days
afler the execution of this Sceurity fnsirument and shall contintie to occupy the Property as Bortower's principal
restdence for at feast one year afier the date of pecupancy, unless the Seeretary determines this requirement will cause
undue hardship for Borrower, or unless exteruatiang circimstances exist which are bevend Berrower's controf. Batrower
shall notify Lender of any extenuating circtimstances. Bartower shall not commit waste or destroy, damage of
substantialty change the Praperty or allow the Properiv to deteriorate, reasonable wear and tear excepted. Lender may
inspeet the Property if the Property is vacant or abandined or the foan is 1 default, Lender mayv lake reasonable action to
proteet and preserve such vacan! or abandoned Property| Boirower shall also ben defoult sf Borrower, during the Toan
application process, gave materially false or inaccurate inforaation or siatements to Lender (or failed o provide Lender
with any material information} in connection with the loan @videnced by the Note, including, but not Bimited to,
representations conceming Bartower's vvcupancy of the Properiyasi principal residence. 1 this Seeunty Instrument is
on a leaschold, Bortower shall comply with the provisions of the Teasy. i1 Borrower acquires fee tifle to the Pmpgm the
feasehold und fee ttife shatl not be merged unless Lender agrees o themeiger in writing.

6. Charges to Borrower and Protection of Lender’s Rights i fhe Property. Borrower shall pay il
governmental or munivipal charges, fines and impositions that ape notineluded paragraph 2. Borrower shall pay these
abligations on time dircetdy to the entity whieh is owed the payment. I faiture 16 pav would adversely affect Lender's
tntcsst in the Property, spon Lender's request Borrower shall promptly fumish o Leader receipts wuh.nung these
payments.

If Borrower fails to make these payments ar the payments requited by paragraph 2, orfaris 1o perform any other
covenants and agreements cantained 1n this Sccurity Instrument, or there is a legal procecdiigthat may s;yufunth
affeet Lender's rights in the Properry (such as 3 procveding in banknuptey, for condemnation o 10 enforce laws of
n.gumuo'u) then Lender may do and pay whatever is neeessary 1o proteet the value of the Praperty ahdwender's rights L
in the Property. including payment of taxes, hizard insurance and oiher tems mentioned in paragraph 2.

Any amounts dishursed by Lender under this paragraph shall become an additional debt of Bosrower and be sceured F2 23
by this Securit Instrament. These amonts shail bear interest from the date of disbursement, at the Note rate, and at the X1
option of Lender, shall be immediately due und payabic. ]

7. Condemnation. The proceeds of anv award ot claim for damages, direct o consequential. in conrnection with any
condemnation or othet taking of any part of the Propeny. or for convevanee in place of condemnation, are hercby
assigned and shail be paid to Lendet to the extent of the full amount of the indebtedness that remains unpaid under the
Notz and this Security Instrument. Lender shall apply such proceeds 1o the reduction of the indebiedness under the Note
and this Secunty Instrument, fimst to any delinguent amounts applied m the order provided in paragraph 3, and then o
prepaviment of principal. Any application of the proceeds to the principal shall not extend or postipone the dlw/‘atc of
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the monthly payments, which are teferred to in pasagraph 2, or change the amount of such paytachls. Any cxcess
proceeds over an amount required to pay all outstanding indebtedness under the Note and this Security Instrument shall

be paid 1o the entivy legally entitled thereto.
8. Fees, Lender may collect fees and charges authorized by the Seerelary.
9. Grounds for Acceleration of Debt.

() Pefault. Lender muy, excepl as limited by regulations issued by the Secrctary in the case of pavment
detaults, require immediate payment in full of all sums secured by this Secunty Insitrumentat:
(i) Barrower defaults by failing to pay in full any monihly payment required by this Secunity Instrument prios
to ¢r on the due date of the next monthly payment, or
(i) Borrower defaults by failing, for a period of thirty days, to perfosm any ather vbligations contained 10 this
Security Instriment.

{b) Sale a'ithout Credit Approval. Lender shall, if pennitted by applicable law and with the prior approval of
the Secretary; reauire immediate payment tn full of all sums secured by this Security Instrument if:
(i) Allor part of the Property. or a beneficiad interest in a trust owning all or part of the Property, is sold of
otherwise teaslored (other than by devise or descent) by the Borrower, and
(i1} The Property is a1 necupicd by the purchaser of grantee as his or her principal residence, or the purchaser
or grantee does so‘opcupy the Property but his of het credit has not been approved in accordance with the
requisements of the Secrctary.

{c}) No Waiver. I circummstances occur that would permit Lender to require immediste payment in full, bt
Lender does nat requite such paymets, T ender does not waive its rights with respect to subsequent events.

{d} Regulations of HUD Secretary. jii «nany circumstances regulations issued by the Secretary will limit
Lender's rights in the case of payment defa0!is to require imimediate payment in full and foreclose if not paid.
This Secunty Instrument does not authorize accelemtion of foreclosure if not permitted by regulations of the
Secretary.

(¢) Mortgage Not Insured, Borrawer agrees that show'd tiis Security Instrament and the Noe seeured thereby
pot be eligible for insurance under the National Housing A<t within 60 days from the date hereof, Lender may, al
its option and notwithstanding anything in parageaph 9, requne Unmediate payment in full of all sums sccured by
this Seeurity Instrument. A wiitien statement of any authorzed agent of the Sccretary dated subsequent (o 60
days from the date hereof, declining (o insure this Secunity Instrunien: and the Note secvred thereby, shall be
deemed conelusive proaf of such ineligibility, Notwithstanding the Torczaing, this option may not e excreised
by Lender when the anavailahility of insusance is solely due to Lender's {23lpre to remit & mongage insurance
premium o the Secretary,

10. Reinstatement, Borrower has a right to be reinstated if Lender has reguired impcdizte pavment in full becawse
of Borrower's failure to pay an amouni due under the Note or this Security Instrument. This 1eht applies even after
foreclosure proceedings are instituted. To reinstate the Security Instrument, Borrower shall teiodrin « Jump sum all
amounts required to bring Borrowet's account curtent including, to the extent they are obligations of Rarrower under this
Sceurity Instrament. foreclosure costs and reasonable and customary attomeys' fees and cxpenses propery associated
with the foreclosure proceeding. Upon reinstatement by Borrower, this Security Instrument and the ebiigations that it
secures shal} remain in effect as if Lender had not required immediate payment tn full. However, Lender is not reguired
to permit reinstatement if: (1) Lender has accepted reinstatement after the commencement of foreclasure proceedings
within two years immediately preceding the commencement of a cusrent (oreclosure proceeding, (i) reinstatement will
preclude foreclosure on different grounds in the future, or (iii} reinstatement will adversely afteet the priotity of the lien
created by this Sceurity Instrument.

11. Borrower Not Released; Forbearance By Lender Not 8 Waijver, Extension of the time of paveent or
modification of amortization of the sums secured by this Security Instrument granted by Lender 10 any suecessor in
interest of Bortower shail not aperate Lo release the lability of the original Borrowet o Borrower's SUccessor in interest.
Lender shall not be required to commence proceedings against any successor in interest o refuse to extend time for
pavment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or Borrewer's successors in interest. Any {arbearance by Lender in exercising any nght
or remedy shall net be a waiver of or prectude the exercise of any right or remedy. [& \i It
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12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements o
this Sceurity Instrumnent shall hind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of peragraph 9.b. Borrower’s covenants and agreements shall be jointand several. Any Borrower who co-signs
this Security Instrument but does not execute the Note: (a) s co-stgning this Sceurtty Instrument ondy to morgage, grant
and convey that Borrower’s interest in the Poperty under the terms of this Security Instruments (b} is aot personally
obligated (o pay the sums secured by this Secunity Instrument, and (¢) agrees that Lender and any other Borrower may
agree to extend, modity, forbear or make any accommodations with regard to the terms of this Security Instiument or the
Nate without that Barrower's cotsent.

13. Notices. Any naotice to Borrower provided for in this Security Insttument shall be given by delivering it or by
mailing 1t by first class mail unless applicable law requires use of apother method. The notice shall be directed (o the
Property Address or any other address Borrower designates by notice to Lender. Any notiee 10 Lender shall be given by
first class mail to Lender’s address stated herein or any address Lender designates by notice 10 Borrower. Any notice
provided for 1n this Secunty Instrament shall be deemed to have been given to Borrower o Lender when given as
provided in this pararraph.

I4. Governing J.aw; Severability. This Secunty Instrument shall be govemned by federal Taw and the law of the
jurisdiction in which the Froperty is Jocaied. In the event that any  provision or clause of this Sccurity Instrument or the
Note confitcts with applizable law, such confiict shall not affect other provisions of this Secunity Instrument or the Note
which can be given effect wilhowt the conflicting provision. To this crxd the provisions of this Secunity Instrument and the
Note are decfared to be severable,

15. Borrower's Copy. Borrower shiall be given one confermed copy of this Secunty Instument.

16. Assignment of Rents. Borrower uncondiionally assigns and tnnsters to Lender all the rents and revenues of the
Property. Borrower authonizes Lender or Letider’ s agents to collect the renis and revenues and hereby directs rach tenant
of the Property to pay the rents o Lender of Lender’'s agents. However, prior to Lender's notice to Borrower of
Borrowers breach of any covenant or agreement ia e Secunity Instrument. Borrower shall collect and recetve all rents
and revenues of the Property as trustee {or the benefit of Lender and Barrower, This assignpient of rents constilules an
absolute assignment and not an assignment for addional secunty only.

If Lender gives notice of breach to Borrower: (a) all renty recetved hy Borrower shall s held by Borrower as trustee
for benefit of Lender only, to be applied to the sums secured Swdhe Seennity Insirmment; (h) Lerder shall he entitled 1o
collect and recetve alfl of the rents of the Property; and (¢} cach tevariof the Property shall pay all rents due and unpaid to
Lender or Lender™s agent ot Lender’s written demand tothe tenant.

Botrower has not executed any pner assighment of the rents and nas not and will not perform any act that would
prevent Lender fom exercising its fighis under this paragraph 16.

Lender shall not be required (o enter upon, take control of ar maintain the “ropeny before or afier giving notice of
breach to Berrower. However, Lender or a judicially appointed receiver may (o050 al any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any othet tightor semedy of Lender. This assignment
of rents of the Property shall terminate whien the debt secured by the Secunty instrument 18 s d in full.

NON-UNIFORM COVENANTS. Borrowvr and Lender further covenant and agree as follows:
17. Foreclosure Procedure. If Lender requires immediate paymeit in full under parrgranh 9, Lender may

foreclose this Security Instrument by judicial proceeding. Lender shall be entitled 10 collect all exnenses incurred
in pursuing the remedies provided in this paragruph 17, incloding, but not limited to, reasonakte attorneys’ fees

and costs of title evidence.

18. Kelease. Upon payment of all sums sceured by this Sceurity Instrument, Lender shall release this Security
Instrument without charge 1o Borrower. Borrower shall pay any recordation costs.

1%. Waiver of Homestead. Borrower waives all right of homestead exemption inshe Property.

i
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20. Riders 10 this Security Instrument. If one or more fiders are executed by Borrower and recorded together with
this Security Instrument, the covenants of cach such sider shall be incorporated into and shall amend and suppiement the
covenanis and agreements of this Sceurity Instrument as if the rider(s) were a part of this Security Instrument. [Check
applicable box{cs))

1 Condoméaium Rider 1 Graduated Payment Rider (X} Other [Specify)
B Planned Uit Development Rider Growing Equity Rider ADJUSTABLE RATE RIDER

BY SIGNING BELOW, Bortawet accepis and agrees to the ierms contained in this Security Instrument and in an;

nder{s) executed by Borrower and recorded withiit.
Witnesses: /"/ 7{__________@'
ST s ' {Scal)
-Bornawser
J — (Scal)
_ -Botrower
‘:2 higir g (Seal) ¢ el ( L M (Seal)
B2 -Barrowes )3 Of(’ gt NTRON Bogrower
~J ~Counly ss:

STATE OFILLINOIS,
a Notary Public inand for said county and state do hereby
GRGE L. CINTRON AND

| THE uuueﬂ(rb’ﬂﬁb
MARCOS HERNANDEZ AND EVELLEN GOI?IL%
/ c.ud Janettn Cintron

: is wife

certify that
MARIA HERNANDEZ , a2 Unmarried woman
. perscnally know/n lo/mc fo ve tiesame person(s) whose
son, and ackyervidged that THEY

name(s) sulmnbcd mth‘ fnrcgomg instrument, appwmd before me this day 0 ps

set fi nﬂh
Given under my hand and offictal seal, this

956122:’51

My Commission Expires:

LFMIL
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FHA Case No.
131:8033727 703
ADJUSTABLE RATE RIDER LFADR

THIS ADJUSTABLE RATE RIDER is made this 30TH  day of
AUGUST , 1995 ,andis incorporated into and shall be deemed 1o amend and

supplement the Morntgage, Deed of Trust or Security Deed ("Security Instrument”) of the sasne date given
by the undetsigned (*Borrower*) 1o secure Borrowet's Note ("Notc”) to  CHICAGOLAND MORTGAGE
CORPORATION, 7119 W. HIGGINS AVENUE, CHICAGO, ILLINOIS 60656

{the "Lender”) o7 the same date and cavering the property desctibed in the Securily Instrument and Tocated
at: 4443 ¥, DEMING PLACE, CHICAGO, ILLINOIS 60639

{Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND TRE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORRCWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMU M RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In adition-lo the covenants and agreements made in the Security
Instrument, Botrewer and Lender further covenaii and agrez as follows:

INTERESTRATE ANDMONTHLY PAYMENTI CEZANGES

(A) Change Date

The interest ratc may change on the first day of “ANUARY |, 1997 . and on thal day
of cach succecding year. “Change Date” means each date on win<i the interest rate could change.

{B) The Index

Beginnmng with the first Change Date. the interest rate will be based on an Index. “Index” means the
weekly average yield on United States Treasury Sccutities adjusted to 2 constant matutity of one year, o5
made available by the Federal Reserve Board. "Current Index” means the mest récent Index figure available
30 days before the Change Date. If the Index (as defined above) is no longer availahie, Lender will usc as a
new Index any index presctibed by the Secrctary. As used in this Rider, “Secrelary means the Secretary of
Housing and Utban Development or his or her designee.” Lender will give Borrov er votice of the new
tndex.

(C) Calculation of Iaterest Rate Changes

Befare cach Change Dale, Lender will calculate a new interest rate by adding a margin of

THREE AND 000/1000 percentage points) *3,000 %)
lo the Current Index and rounding the sum to the nearest one-cighth of ane perceniage point (0.125%).
Subject to the limits stated in paragraph (D of this Rider, this ronnded amount will be the new interest rate

unti] the next Change Date.

(D) Limits oa Inierest Rate Changes
The interest rate will never increase or decrease by more than one pereentage point (1.0%) on any

single Change Date. The inlcrest raie will never be more than five percentage points (5.0%) higher or lower
than the initial interest rate.
£0047986
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(E) Calculation of Payment Change
If the interest tate changes on a Change Date, Lender will calculate the amount of monthly payment of

principal and interest which would be necessary to repay the unpaid principal balance in full at the maturity
date at the new inlerest rate through substantially equal payments. In making such calculation, Lender will
use the unpaid principal balance which would be owed ot the Change Date if there had been no default in
payment on the Note, reduced by the amount of any prepayments to principal. The result of this calculation
will be the amount of the new monthly payment of principal and interest.

(F) Notice of Changes
Lender will give notice 1o Borrower of any change in the interest rate and monthly payment amount.

The notice must be given at icast 25 days before the new monthly payment amount is due, and musi set forth
(i) the date-of the notice, (i} the Change Date, (iii) the ald interest rate, (iv) the new inleresl rate, (v) the new
monthly pay ment amount, {vi) the Curtent Index and the date it was published, (vii) the method of
calculating ‘e change in monthly payment amount, and (viii) any other information which may be required

by law from tim< fatime.

(G) Effective 0v'.e of Changes

A new interest rate caleulated in accordance with paragraphs (C) and (D) of this Rider will become
cffective on the Change Date. Borrowet shall make a payment in the new monthly amount beginning on the
first payment date which occus at least 25 days after Lender has givenr Borrower the notice of changes
required by paragraph (F) of tisis Fider. Borrower shall have no obligation to pay any increase in the monthly
payment amount calculated in accorgance with paragraph (E} of this Rider for any payment date occurming
less than 25 days after Lender has given the required notice. If the monthly payment amount calculated in
accordance with paragtaph (E) of this F.ider decreased, but Lender failed to give timely notice of the
dectease and Borrower made any monthly pavinent amounts exceeding the payment amount which should
have been stated in a timely fwtice, then Bor: wer has the option to cither (i) demand the return to Borrower
of any excess payment, with interest thereon at the Mote rate (a rale cqual to the interest rate which should
have been stated in a timely notice), of (ii) reques: that any excess payment, with interest thereon 2t the Nole
rate, be applicd as payment of principal. Lender's o/lisation (o retum any excess payment with interest on
demand is not assignable even if the Note is otherwise aisigned before the demand for retum is made.

" BY SIGNING BELOW, Borrower accepis and agrees (0 the terms and covenants contained in this
Adjustable Rate Rider.

' 1
. Oxr/itﬁ’? (Seal) 7% == (Scal)
B

. CIH‘S!'R?N -Bortower . .Bomowes

.
bfo 8 isear

b Lot B et
& A HERNART EZ wer LLEN GO Borower
N {Space Be is Line Reserved for Aclmowksdgmct.b )

v

&

i

N

LFADR
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