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MORTGAGE

NOTICE: Th!5-LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

THIS MORTGAGE ("Secunity Instrumenl”) s river on AUGUST 16 1995 . The mortgagor is
REGINALO AMISON MARRIED TG CHERRYL /. AMISON

\rh [Space Above This Line For Recording Data)

("Borrower"), This Security Instrument is given 1o
THE FIRST MORTGAGE CORPORATION

which is organized and existing under the laws of ILLINOIS , and whose
addressis 19831 GOVERNORS HIGHWAY, FLOSSMOOR, ILLINQ«S 60422
(“Lender"). Eommower owes Lender the principal sum of
DHE HUNDRED TWENTY SEVEN THOUSAND FIVE HUNDRED AND 00/:00
Colas (US. $127,500.00 )
This debt is evidenced by Borrower's note dated the same daie as this Security Instruineat £"Note"), which provides for monthiy
payments, with the full debt, if not paid earlier, due and payable on  SEPTEMBER 1 2025 . 'This Security
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with inters:, and ali renewgls, extensions and
modifications of the Note; (b) the payment of alt other sums, with interest, advanced under paragraph 7 10 profect the security of .
this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this-Sesarity Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following des=ciFed property located in
CO0K County, illinais:
SEE ATTACHED FOR LEGAL DESCRIPTION
PIN26-34-108-002

which has the addressof 4708 W 176TH PLACE, COUNTRY CLUB HILLS IStrect, City),
[llinois 60478 IZip Code) ("Property Address”™);

ILLINOIS -Single Family - FNMA/FHLMC UNIFORM
INSTRUMENY Form 3014 9/90
q BV{IL) (o405

Amendod 5/91
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TOGETHER WITH all the improvemenis riow or hereafter erected on the property, and all easements, appurienances, and
fixtures now or hercafter a part of the property, All replacements and additions shail also be covered by this Security Instrument.
All of the foregoing is referred 1o in this Security Instrument as the “Propesty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o mengage,
grant and convey the Property and that the Property is uncncimbered, except for encumbrances of record. Borrower warrants and
will defend generally the title 10 the Property against all claims and demands, subject Lo any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with iimited
variations by jurisdiction to constitute a uniform sccurily instrument cavering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principal and Interest; Prepuyment and Late Charges.  Borrower shall prompily pay when duc the
principal of and interest or: the deb? evidenced by the Notc and sny prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance.  Subject to applicable law or w a written waiver by Lender, Borsower shall pay 10
Lender on the day monthly payments are du under the Note, until the Note is paid in fuii, a sum ("Funds"} for; (a) vearly taxes
and asscssmenis whch may aitain priority over this Security Instrument s a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; () ycarly mortgagc insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with e
provisions of paragraphy #, iy licu of the payment of mortgage insurance premiums. These items are called "Escrow [tems.”
Lender may, at any tme, couoctand hold Funds in an amount nol to exceed the maximum amount a lender for a federally related
mortgage loan may requite for Dormower’s escrow account under the federal Real Eswale Settlement Procedures Act of 1974 as
amended from time to time, 12 US.L. Section 2601 et se. ("RESPA"), unless another {aw that applies to the Funds sels a lesser
amount. If so, Lender may, al any time, collect and hold Funds in 2n amount not to exceed the lesser amount. Lender may
estimate the amount of Funds due on the ka2 of current data and reasonable estimates of expenditures of future Escrow ltems or
otherwise in accordance with upplicable law.

The Funds shall be held in an institution whnse deposits are insured by a federal agency, instrumentality, or entity {including
Lender, if Lender is such an institution) or in an; Federal Home Loan Bank. Lender shall apply the Funds 10 pay the Escrow
liems. Lender may not charge Borruwer for holding a»a oplying the Funds, annually analyzing the escrow account, or verifying
the Escrow {tems, unless Lender pays Borrower interest i the Funds and applicable law permiits Lender (o make such 8 charge.
However, Lender may require Borrower fo pay a one-time Charge for an independent real estale tax seporting service used by
Lender in connection with this {oan, unless applicable law provides otherwise. Unless an agreement is made or applicable faw
requires interest to be paid, Lender shall not be required to pay Borrewer any inleresy or camings on the Funds, Botrower and
Lender may agree in writing, however, that interest shall be paid on tns Funds. Lender shall give to Borrower, willowt charge, an
annual accounting of the Funds, showing credits and debits 1o the Fundsan/{ the purpose for which each debit to the Funds was
made. The Funds are pledged as additional security for all sums secured hy-ims Sceurity Instrument,

if the Funds held by Lender cxceed the amounts permitted to be held by apy licable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amour of the Funds held by Lender 21 any time is
not sufficient to pay the Escrow liems when due, Leader may so notify Borrower in writtag -and, in such case Borrower shall pay
to Lender the amount necessary 10 make up the deficiency. Borrower shall make up «re deficiency in no more than twelve
monthly payments, al Lender’s sole discretion.

Upen payment in full of all sums secured by this Sccurity Instrument, Lender shall promptly efuad 10 Borrower any Funds .

heid by Lender. If, under paragraph 21, Lender shall acquire or =ell the Property, Lender, prior o-1he &nuisition or sale of the
Propenty, shall apply any Funds heid by Lender at the time of acquisition or sale as & credit against (n» sums secured by this
Security Instrument.

3. Application of Payments. Uniess applicable law provides otherwise, all payments received by Lender under paragraphs
} and 2 shall be applied: first, to any prepayment charges dus under the Note; second, 1o amounis payable ander pmgraph 2
third, to interest due; fourth, to principal due; and iast, io any late charges due under the Mote.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions aitributable to the Property
which may attain priority over this Security Instrumen), and Jeasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Bomrower shall pay them on time directly Lo the
person owed payment. Borrower shall promptly furnish 10 Lender afl noLces of amounts o be paid under this paragraph. If
Borrower makey these payments directly, Borrower shall prompily furnish 2 Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Sccurity Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b} contests in good {aith Lhe lien
by, or defends againsi enforcement of the lien in, legal proceedings which in the Lender's opinion operale to prevent the
enforcement of the lien; or {¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating ¢he lien to
this Security Instrument. If Lender determines that any part of the Property is subject 10 a lien which may anain priosity over this
Security Instrurnent, Lender may give Borrower a nolice identifying the lien. Borrower shall satisfy the lien or take one or more
of the actions set forth above within 10 days of the giving of notice, Form 3814,9/50
%-GV(IL) {9405) Page 20l 8 mnm.:ﬁ
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£ 5. Hazard or Property Insyrance. Bomower shaif keep the improvements now existing or hereafter erected on the Property
r; insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, inchuding floods or

" fleoding, for which Lender fequires insurance, This insurance shall e maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the i ace shall be chasen by Borrower subject 1o Lender's approval which shal not
+  be uoreasonably withheld, If Bomower fails to maintain Coverage described above, Lender may, at Lender's option, obtain

Unless Lender and Borrower utherwise agree in writing, insurance proceeds shall be applied w restoration or repair of the
Property damaged, if the revioration of fepair is economically feasible and Lender’s security is niot lessened, If the restoration or

secured by this Securipy Instrument, whether or not then due, with any excess paid to Sorrower, If Borrower abandons the

Lender may collect the insurance Proceeds, Lender may use the proceeds (o repair or restore (he Property or 10 pay sams secured
by this Security Instrunien, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lexder and Porrevear otherwise agree in writing, any applicaticn of proceeds 10 principa) shal not extend or postpone
the due date of the monthly payirdats referred to in Parageaphs 1 and 2 or change the amount of the payments, If ynder paragraph
21 the Propenty is acquired by Linrier, Borrower's right 1o any insurance policies and proceeds resulting from damage 1o the

prior o the acquisition, '

6. Occupancy, Preservation, Maintenanc: aud Protection of the Property; Borrcwer's Logn Application; Leaseholds,
Borrower shalt occupy, establish, and use the 1¥opesty as Bomowey's prinzipal residence within sixty days after the execution of
this Security Instrument and shall continue 10 occupy’ 5 Property as Borrower's principal residence for a1 least one year after the
date of occupancy, unfess Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or ynless
Cxtenuating circumstances exist which are beyond Borrowsr's sontrol. Borrower shall noy destroy, damage or impair the Property,

the dien created by this Security Instrument or Lender's security interest. Borrowr¢ shadl aiso be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or stalemazte o Lender (or failed 1o pravide Lender with
any malerial information) in connection with the loan evidenced by the Note, ing Wwiirg, but not limited Ip, representations
concerning Borcower's occupancy of the Propenty as a principal residence. 1f this Securiiy Yicmunent is on g leasehold, Borrower
shall comply with ali the provisions of the lease. If Borrower acquires fee title 1o the Propeny, tie leasehiold and the fee title sfiall

7. Protection of Lender's Rights in the Property, If Bomower fails 1o perform te covenant: ansi sareemens contained in |
this Security Instrement, ar there i8 & legat proceeding that may significantly affect Lender's rights &t 2ae Property (such as a
praceeding in bankruptcy, Probate, for condemnation or forfejture or 1o enforce laws or regulations), then Zradzy may do and pay
for whatever is necessary to protect the valye of the Property and Lender's rights in the Property, Lender's Eciens may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable
atiorneys’ fees and entering on the Property 1o make repairs, Althcugh Lender may ke action under this paragraph 7, Lender
does not have 1o da so. ’

Form 3014 g/
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£ paymenis may no Jonger be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
©fy  that Lender requires) provided by an insures approved by Lendes again becomes available and is obtained. Borrower shall pay the
+"  premiums required to mainiain norgage insurance in effcct, or to provide @ loss reserve, until the requirement for mongage
insurance ends in accordance with any writicn agreement between Borrower and Lender or appticable law.

o 9, Inspection. Lender or its agent jeay make reasonable entrics upon and inspections of the Property. Lender shall give
5 Porrower nobce al the time of of priof o an ingpection specifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or claim for damages, ditect oX consequential, in connection with any
*  condemnation or other taking of any part of the Property, or for conveyance in fiew of condemnation, are hereby assigned and
o shall be paid to Lender. )

In the event of a tnial taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
wheiher of not then dug, with any excess paid to Borrower, In the event of a partial taking of the Property in which the fuir markel
value of the Property immedistely before the taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument ohal’ be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of
{he sums secured immediacly before the wking, divided by (b) the fair market value of the Property immediately before the
isking. Any balance shall be paid (0 Borrower. In the event of a partial taking of the Property in which the fair marke! vatue of the
Property immediately befoie tae 1aking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherwis® agree in writing or unless applicable law otherwise provides, lhe proceeds shall be apptied to the
sums secured by this Security InsiwTeat whether o not the sums are then duc.

If ihe Property is abandoned by 2urrower, of if, after notice by Lender 1o Borrower that the condemnor offers to make an
sward or szule a claim for darages, Borrowsr fails 1o respond 1o Lender within 30 days after the dme the notice is given, Lender
is anthorized 1 collect and apply the procerss, at its option, either to restoration of repair of the Property of to the sims secured
by this Security Instrumes, whether or not thes due.

Usless Lender and Borrower otheswise agres ir-srriting, any application of proceeds to principal shall not exwend or postpone
the due date of the manthly payments referred (o in paragraphs 1 and 2 cr change the amount of such payments.

11. Borrower Nat Reicased; Farbearance By Leadre Not 2 Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender 10 any successor in intezest of Borower shall
not aperale Io release the lability of the original Borrower ¢r BOmower's successors in intesest. Lender shall rot be required 10
commence proceedings AgaiNs! any SUCCESSOF in interest ot refust to'extend time for payment of otherwise modify amortization of
the sums sccured by this Security Instrument by reason of any demant made by the original Borfower or Borrower's SUCCEssors
in interest. Any forbearnce by Lender in exervising any right or remedy shall not be a wasver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joini and Several Liabitity; Cosigners. The covenanis and agreemenis Of (his
Security Instrument shall bind and venefil the successors and assigns of Leader snd Borrower, subject to the provisions of
paragraph 17. Borrower's covenants gnd agreements shall be joint and severd!, Any Borrower who co-signs this Security
Instrument but does not txecute the Note: {a) is co-signing this Security Instumeni £nlv 1o mongage, grant and convey tha
Borrower's inierest in the Property under de terms of this Secusity Instrument; (b} is not sersonally obligaied o pay the sums
secured by this Security Instrument; and {c) agrees that Lender and any other Borrower tnay sgree to extend, modify, forbear or
tnake any accommodations with regard to the tecms of this Security Instrument or the Note wiilout +at Borrower's consent. .

13. Loan Charges.  If the loan secured hy this Security Instrument is subject 1o & law wlich sers maximum loan charges,
and that law is fimally interpresed so that the interest or other loan charges collected or 10 be collecte? v Lonnection with the loan
exceed the permitted lumits, then: (8) any such loan charge shall be reduced by the amount necessary *o woduce the charge (o the
permitied limic; and (b) any sums already collected from Borrower which exceaded permitied limits will < = sunded to Borrower,
Lender may choese to make this refund by reducing the principal owed under the Note or by making a direct payment to
Yorrower. It a refund reduces principal, the reduction will be treated as a partial prepaymeni without any prepeyment charge
under the Note.

14, Notices. Any notice to Borrower provided for in this Sccurity Instrument shall be given by delivering 1t or by mailing it
by first class mail unless applicable law requires vse of another method. The notice shall be directed to the Property Address or

any other address Borrower designates by notice 1 Lender. Any notice 1o Lender shall be given by first class mail 1o Lender's '8%
o= 3

address stased herein or any other address Lender designates by nolike 10 BOITOWCT. Any notice provided for in this Seccurity
[nstrement shall be deemed 1o have been given 1o Borrowes oF Lender when given as provided in this paragraph.

\§, Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the g
jarisdiction in which the Property is locaizd, Tn the event that eny provision or clause of this Security Instrment or the Now 3
conflicts with appliceble law, such conflict shall not affect other provisions of this Security {nstrument or the Note which can be {7
given effect without the canflicting provision. To this end the provisions of this Security [nstrument and the Now are dclared o T
be scverable.

Form 3%
q SV(IL} (9e05) Page 4 016 Initiale: G
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¢ 22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument

without charge 1o Borrowes. Barrower shall pay any recordation costs.
23, Waiver of Homestead. Eomower waives all nght of homesiead exemption in the Propeny.

24. Riders to this Securily Instrument, If one or more riders arc executed by Borrower and recorded together with this
Security Instrument, the coveaants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of «his Security Instrument as if the rider(s) were a part of this Security Instrument.

{Check applicabie bex(es))

Adjustable Rate Rider (] Condomirium Rider L] 1-4 Family Rider
{1 Graduased Payment Rider D Planned Unit Devclopment Rider [ Biweekly Payment Rider
{_] Balloon Rider L) Rate Improvement Rider ] Second Home Rider
X1 v.A. Rider » L._'Othes(s) [specify] LEGAL DESCRIPTION

BY SiGNING BEL.OW, Borrower accepts and agrees 10 the «enns and covenanis contained in this Security Instrument and in
any rider(s) executed by Borrower and recorded with it.

" _A?W/ (stsn seah
/f%bw/ &[f?uda. EGIRALD _AMISON -Borrower

CHFRRYL A AMISON 15 SIGNING THIS DOCUMENT

FOR THE PURPOSE OF PERFECTING HER WAIVER T (Seal)
OF HOMESTEAD, -Horrower
(Seal) X {Seal)

-Borrower -Borrower

w County ss:

i, e u./k.d?.! AM”O'UL“Q » & Notary Public in and for said county and state do hereby cemry that
G . Grvunen

1;31.«;.&& (Ut anuMu,Q to (JMMAR_ G Qpestr L Q&mgQ

“’L‘Q To Ew O./m.)m , personaily known 1o me o be the same pcrson(s) whose namc{s)
subscnbed to the foregoing instrument, appeared betare me this day in person, and acknowledged that
signed nnd delivered the said instrument as Hain free and voluntary act, for the uses and purposes thctem
Given under my hand apd gificiolseal, this & . dayof W

' uQFFICIAL SE L \ |3 Q
My Commission Expires: ., 4 Marlanne Ledesma - \4 /}WJ—/W

- Notary Public, State of WI0IS > Notary Pustic
,_ My Commmisaion EXpires s S35
This Instrument was prepared by: v v s - V'V

STATE OF ILLINOIS,

q-wul.) (9408} Pagn8ots Form 3014 900
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i LOT 216 IN J,E. MERRION’S COUNTRY CLUB HILLS UNIT NO, 8, A

i SURDIVISION OF PART OF THE NORTH 1/2 OF THE NORTHWEST 1/4

[ AND PART Ol THE SQUTHWEST 1/4 OF SAID NORTHWEST 1/4 OF

wy SECTION 34, TOWNSHIP 36 NORTH, RANGE 13, EAST OF THE THIRD

i PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THERFOF RECORDED
NOVEMBER 2, 1961, AS DOCUMENT 18319876, IN COOK COUNTY,
ILLINOIS.
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Y.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

THIS V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this 16th day of
AUGUST , 1995  , and is incorporaied into and shall he dsemed 1o amend and supplement the

Mortgage, Deed of Trust or Decd w0 Secure Debt (herein “Security Instrument”) dated of even date herowith, given -

by the undensigned (herein "Borrowet”) to secare Borrower’s Noie to

THE FIRSY MORTGAGE CORPORATION,

(herein "Lendes ") and covering the Property described in the Sccurity Instrument and located at

4708 W 176TH PLACE, COUNTRY CLUB HILLS, IL 60478

{Property Addrest)

V.A. GUARANTEED LOAN ZOVENANT: In addition to the covenanis and agreements made in the Secumy
Instrument, Borrower and Lender 41 ther covenant and agree as follows:

If the indebtodness secured hereby be-giaranteed or insured under Title 3%, United States Code, such Tille and
Regulations issued thereunder and in: effect on the date hereof shall govern the rights, duties and liabilities of
Borrower and Eender. Any provisions of th Security Instument or other instruments executed in connection with
said indebtedness which are inconsistent witts said Title or Regulations, inciuding, but not limited w, the provigica
for payment of any sum in connection wilhi-premyment of the secured indebtedness and the provision that the
Lender may accelcrate payment of the secured indebadness pursuant to Covenant 17 of the Secunity Instrument,
are hereby amended or negated (o the extent necessu'y tn sonform such instimenis (o szid Title or Regulations.

LATE CHARGE: Al Lender's option, Borrower will paya‘laic charge’” not exceeding four per centum (4%) of
the overdue payment when paid mose than fifteen (15) daye ofier the due date thereof o cover thie extra expense
involved ins handling delinguent payments, but such *‘lase churyd shall not be payable out of the proceeds of any
sale made to satisfy the indebtedness sccured hereby, unless such proceeds are sufficient o discharge the entire
indebledness and all proper costs and expenses secured hereby.

GUARANTY: Skould the Department of Velerans Affairs fail or refuse i iseue its guaranty in full amount within
60 days from the dale that this loan would normally become ¢ %lblt. for Guch. guaranty committed upon by the

Departinent of Veterans Affairs under the provisions of Tide 38 of the Uis. Code ‘‘Vetcrans Benefits,” the
Morigagee may declare the indebledness hereby secured at once duc and payable and may foreclose unmedmtely or
may exercise any other rights hereunder or take any other proper action as by law provided,

TRANSFER OF THE PROPERTY: If all or any Ean of the Property or any interest in it is scid or transferred, this
loan may be declared unmu!mlnly duc and payable upon transfer (*‘assumption’’) of the propiay secaring such
loan 1o any tansferec (“‘assumer’';, unless the acceplability of the nssumption and transfes of this losn is
esublished by the Departmeny of Veterans Affairs or its authorized agent pursuant to Section 3714 of Chapter 37,
‘Title 38, United Siates Code.

An authorized transfer (*‘assumption'") of the property shall also b2 subject w0 additional covenants and agreements
as set forth belaw:

(n) ASSUMPTION FUNDING FEE: A fec equal to one-half of 1 percent (.50%) of the unpaid balance of this
Jean as of the date of transfer of the property shall be payable at the time of transfer o the mortgagee or its
authorized agent, as trusice for the Department of Veterans Affairs. If the assumer fails to pay this fec at the time of

V.A, GUARANTEED LOAN AND AS3UMPTION POLICY RIDER

<5388 (w0t 594

VMP MOATGAGE FORMS - (8001621-720
Pagetot2 Inttiats: Cﬁfg
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rransfer, the fee shall constitute an additional debt w that alread)y secured by bhis instrument, shall bear interest at
the rate herein provided, and, at the option of the morigegee of ‘e indebiedness hereby secured or any transferee
thereof, shail be immediately duc and payable. This fee is amomatically waived if the assumer is exempt under the
provigions of 38 U.S.C. 3729 (¢).

{b) ASSUMPTION PROCESSING CHARGE: Upon appiication for approval to ellow assumption and
transfer of this loan, & processing fee may be charged by the morigagee or its authorized agent for determining the
creditworthiness of the assumer and subsequenily revising the holder’s ownership records when an approved
uansfer is completed. The amount of this charge shall not exceed the lesser of the maximum established by the
Department of Veterans Affairs for a loan to which Section 3714 of Chaptes 37, Title 38, United States Code
applies or any maximum prescribed by applicable State law.

(€Y AZSTIMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the assumer hereby agrees
to assume ai: of the obligations of the veteran under the terms of the instruments creating and securing the loan,
including the okization of the veteran io indemnify the Department of Veterans Alffairs to the extent of any claim
paymen; arising o' the guaraniy or insurance of the indebiedness created by this instrument.

IN WITNESS WHEIEOQF, Borrower(s) has executed this V.A, Guaranteed Loan and Assumption Policy Rider.

W @9/ -
REGINALD AMISON -Borrower

ﬂ ﬂiﬁ-’b‘zﬁ,{( /} [Zrm#uw

EERRYL A AMISON 1S SIGNING THIS DOGUMENGJdubdd
fOR THE PURPOSE OF PERFECTING HER WAIVER OF
HOML.STRAD.

-Borrowes

q -5388 (9405 Page20l2
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: ADJUSTABLE RATE RIDER

% NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

THIS ADJUSTABLE RATE RIDER is made this 16th dayef -

AUGUST , 1995 | and is incorporated into and shall be deemed W amend and
supplemer: 4.2 Mongage, Deed of Trust or Security Deed ("Security Instument”) of the same date given by the
undersigned ("2orrawer") 1o secure Borrower's Note {*Note") to

THE FIRST MJRTGAGE CORPORATION,

{the "Lender”) of the simue dale and covering the property described in the Security Instrument and localed at:
4768 W 176TH PLACE, COUNTRY CLUB HILLS, 1L 60478
{Property Address)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND Y97 MONTHLY PAYMENT. THE NOTE LIMITS THE

AMOUNT THE BORROWER'5 "vTEREST RATE CAN CHANGE AT ANY GNE TIME
AND THE MAXTMUM RATE THr, ZCRROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to \he covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agres as follcws.

INTEREST RATE AND MONTHLY PAYMENT CHANGE®

(A) Change Date

The interest ratc may change on the first day of JANUARY 1s7% . 1997 , and on that day
of cach succeeding year. "Change Daie" means cach date on which the interes? rate could change.

(B) The Index

Beginning with the first Change Date, the interest rale will be based on i Judex. "Index” means ths weekly
average yield on Uniled Siates Trcasury Securities adjusted 1o @ consiant maturity ¢ f ope year, as made available by
the Federa! Reserve Board. "Current Index” means the mosi recent Index figure'asailable 30 days before the
Change Date. If the Index (as defined above) is no longer available, Lender will use a4 a rew Index any index
prescribed by the Depariment of Veterans Affairs. Lender will give Borrower notice of the icw ladex.

(C) Calculation of Interest Rate Changes
Before each Change Daie, Lender will calculate a new interest rate by adding a margin of
TWO AND THREE QUARYERS percentage point(s) ( 2,750%)

to the Current Index and rounding the sum (o the nearest one-eighth of one percentage poins (0.125%). Subject to

the limits stated in paragraph (D) of this Rider, this rounded amount wiil be the new interest raie until the next
Change Dale.
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(D) Limits on Interest Rate Changes

The interest ratc will never increase or decrease by more than one percentage point (1.0%) on any singlke
Change Datc. The interest rate will never be more than five percentage points (5.0%) higher or fower than the initial
interes? ratc.

(E) Calculation of Payment Change

Ii the interest rate changes on a Change Date, Lender will calculale the amount of monthly payment of
principal and interest which would be nacessary to repay the unpaid principal balance in full at the maturity dae at
the new inlerest rate through substantially equal payments. In making such calculation, Lender will use the unpaid
principal briunce which would be owed on the Change Date if there had been no default in payment on the Note,
reduced by uic amount of any prepayments to principal. The result of this calculation will be the amount of the new
monthly payinera of principal and interest,

(F} Nofice of Cringes

Lender will give nutvs to Borrower of any change in the interest raic and menthly payment amount. The
notice must be: given at lewst 25 days before the new monthly payment amount is due, and must set forth (i) the date
of the notice, (ii) the Change Datz, (iii) the old interest rae, (iv) the new inlerest rate, (v) the new monthly payment
amount, (vi) the Current Index and 1.5 date it was published, (vii) the method of calculating the change in monthly
payment amount, and {viii) any other infunmation which may be required by law from time to time.

(G) Effective Date of Changes

A new interest zate calculated in accordine. with paragraphs (C) and (D) of this Rider will become cffective
on the Change Date. Borrower shall make a payrienl in the new monthly amount beginning on the first payment
date which occurs at least 25 days after Lender has given lorrower the notice of changes required by paragraph (F)
of this Rider, Borrower shall have no obligation to pay 2.y increase in the monthly payment amount calculated in
accordance with paragraph (E) of this Rider for any paym-nl date occurring less than 25 days after Lender has
given the required notice. If the monthiy payment amount calcvlated in accordance with paragraph (E) of this Rider
decreased, but Lender failed to give timely notice of the decieuse and Borrower made any monthly payment
amounts cxceeding the payment amount which should have been ='aed in 2 timely notice, then Borrower has the
option 10 either (i) demand the retum to Borrower of any excess payme/it, wth interest thereon at the Note rate (a
raie equal 1o the interest rate which should have becn stated in a timely rotics), or (if) request that any excess
payment, with interesi thereon at the Note rate, be applied as payment of principai i.ender’s obligation 10 return any
excess payment with interest on demand is not assignable even if the Nole is otherw sc sssigred before the demand
for return is made.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants comained 5 this Adjustable

Kate Rider.
7 ) (Seal) M & M‘J”" (Seal)

REGINALD AMISON -Borrower CHERRYL A (AMISON IS SIGNING  -Dbwdvet !
THIS DOCUMENT FOR THE PURBOSE OF
{Seal) PERPECTING HER—WAIVER -GF-HOMESTENDA])

-Bomrower -Bomrower
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