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MrATGAGE

THIS MORTGAGE IS DATED AUGUST 23, 1306, betv/eer: James E. Fosler and Kathy A. Fosler, his wife, 8e
joint tonarts, whoee address is 884 Waller, Des Plawss I 60018 (referred lo below as “Grantor”), and
PARK MIDGE COMMUNITY BANK, whoes sddress is 6§26 (A.COTY ROAD, PARK RIDGE, . 60088 (referred
% Delow as “Larder®)

GRANT OF MORTGAGE. For velushle consideration, Grantor me igapes, werranis, and corwveys 10 Lender all
of Gramor's PO, tiie. and nterest n and 0 the followng described real froperty, togemer with all extating or
MMmmmmwmmww::umﬂ.rmsdm.m
sppunenances. all water. waler nQME, walorcourses and dAch rights (inviudap. atock in utilities with uich o
mrw;mwmm.mmwmmmmumm.mmmmmm
@ mnerals, od, Gas. Qeothermal and mmiiar matters, locsted in Cook County, Jisle of Minoie (the “Real
Property”)
LMWW“MW“(“)FETM&OF}(C)NW‘immm)m
DES PLAINES MANOR TRACT NO. 2. N THE WEST MALF (/) OF SECTIO4. 17, TOWNSHIP &1
NORTH, RANGE 12. EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TC PLAY
JULY 14, 1911 AS DOCUMENT NO. 4783844, IN COOK COUNTY, LLINOIS.

The Meal Property or s s6Wess is Commorly known 88 054 Waher, Des Plaines, R 60016. ﬁ
Property lax denticaton number 18 09-17-310-027 ‘ ) .1!

Grantor presently assigns 10 Lander a8 of Grantor's ngit, tile, and interest in and 10 all leases of the Property and “ «
ail Reres ®om the Property. in addibon. Geantor grants 1o Lander a Uniform Commercial Code security interest in = G«
e Personal Pragenty and Rents , ,:"‘ R o
OEFINTIONS. The Solowng words shall have the following mesnings when used in this Mortgage. Tengp nat 55
therwnse defined i thus Morigage shall Rave the meanings atirbuted 10 ouch termp 1n the Uniform Conwnercial ¥
Cotte Al references 10 oMM aOunts SAaE mean amounts i igwlul money of the Unitad Siates of America.

Creott Agreoment. The words “Credet Agreement” mean the revoiving ine ol credn agreemen dated August
23 1995 Detwesn Lender and Grantor with & credl Hmit of $100,000.00, togethar with all renewsls of,
muu,mmd.mu.mma.mwmmm,mmmwm.
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- Poge 2
{Continued)

m«uummdmﬂm-w_y,anr The wierest rate under the Cradit Agresment is &
»anabie misrest rate Dased upOn &N NOAN.  Tha index currently i 8 750% per annum.  The interost rate to be
apphad 10 The outstanding account balance shall be & & rale equal to the index, subject however 10 the
fodlowing MAxmum rale.  Under no crcumstances shail the iniersst rate be more than the lesser of 20.000%
pav anwn or the manmum rate sliowed by appiicable law.

Grantor. mm"&m'mmt.mmxmamiu. The Grantor ie the mortgagor
uNaNr tTus MOrgRge:. '

Cuerantor. The word “Guaramor® means and includes without Smikation sach and &l of the Quaranors,
surebies. and ACCOMMOCERON DErDES i CONNBCHON with the Indebtedness.

improvemenis. The word “rgrovements’ means and wcludet without Kmitation all existing and haure
mprovemants ot ures, DudIings, structures, mobile homes affixed on the Real Propnty, facilities, additions,
reaplacements and Giher congtruction on the Real Praperty.

mdebiedness. The ¢ii11 “indleblednass” means all principal and interest payable undie the Credit Agreement
and any amounts expo e’ of avanced Dy Lander to diecharge obliganons of Grantor or expenses incurred
by Lender 10 eniorce obsans of Granior under this Morgage. together with intertdl on such amounts 3s
proviced w e Mortgage. (4g seifically, without imitation, this Morigage secured & revolving line of credit
and shall secure not only !he rount which Lender hes presenily advanced o Grentor under the Credit
Agrowsiet, bl olso any KNG ancunts which Lender may advance 10 Grantor uader the Credit
Agresment within hwenty (30} yoers f.om the date of this Morigege 10 the seme exient as if such fulure
sdvance were mads ss of the dals ! ae exsculion of this Morigags. The revelving line of credit
cbiigates Londer 10 male etvances 10 WenYr 80 long 38 Grentor compiies with o the terme of the
Cregil Agreomont and Related Documents. i advances mey be mede, repaid, and remede from time
s e, subject is the Imitalion the! the lotal ovatanding belance owing ot any one time, not including
finance chergss on such helance at & fbied Or var’sa rale O sum 8s provided i the CredRt Agreemen,
sny lemporary overages, eiher oharges, end sny B Aris oxpended or sivenced a8 provided in this
paregraph, shall nal exceed the Cradil Limit ss provideC b *he Credit Agresment. I is the inlanlion of
m,uwummmnmumwmmmwm
Sme 1o e from 2ve up e fhe Credit Limit as provided sbove & vy intermediels belance. Al no e v
shall the principal amount of indebladness sucured by the Mor'uspz, not intluding sums advenced %
pretact the securily of the Morigage, exceed § . .

Lender. The word *Lender” means PARK RIDGE COMMUNITY BANK. #2 successors and asaigne. The
Lender 18 the mortgages under this Mortgage:

Morigege. mm'wmmmmmmmm.mmm !
mitation it assigranents and security interest pr relating 10 the Persona! Pr(peny and Rents.

Porsonal Preperty. he worde “Parmonal Property” mean all equipment, fixtures, 744 other articies of
peraonal property now of hereafier owned by Grantor, and now of hedsafter attached or aftxed 10 the Resl
Property. 1000her with all aCCEesioNs. parts. and additions to, alt reptacements of, and &l Sub &t stions for, any
of such property. and together with a2 proceeds (inciuding without limitation ali insurance procesds and
refunds of prermums) from anry sale or Cdher disposition of the Projerty. \

Property. The worg *Property” means collectively the Real Property and the Personat Property.
Real Praperly. The words "Real Property” mean the property, intereets and righis described sbove in -
*Grart of MONPROE” SECTCN. y
Reisted Documents. The words “Reiated Documents” mean and include withoat kimitation al
nOtS, Cre0M SQreements. 10BN AQTESMeNtS. eNveONMental agreetnents, QUArANtits, security

monpages. oeeds of trust. and all other instruments. agreements and documents, whether now of
CuANG, SuecCuted 1t CONNEchon with the indabtednsss.

8-23- 1996

i ST ST

Renis. The word “RONts” meuns &4 Dressnt and AALIE rEAIS, rEVENuUes, INCOME, ssues, royakies, profits, and
other benelts oerved rom the Property.
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AUTORY LIENS, EXCEFTING SOLELY TAXES
TO THE EXTENT OF THE MAXIUM AMOUNT
seentaiives
X inspect

MCLUDING ST
PROPENTY,
Grantor eman in poseesson and comtrol of and operate and
“harardous wasts,” ‘harardous subetance,” “dwmposal,” ©
' 1

s agents

& Gtherwwe provided in this . Grartor 0 Lander all
::?qunmo.m m:ud&ﬁ‘t
POSSESSION AMD MANTENANCE OF THE PROPERTY. Grantor agreds that Gramtor's possession and use of
e Proparty shadl De governgd by the TOROWING provisions: '
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3rantor shall maireain he Property in tonarxable condition and prompely perform alt repeirs,

. BG-COENONENCYE DACONSETY (U Droserve s value.
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DOCUMENTS. THIS MORTGAGE 18 MTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER AlL

SUBSEQUENT LIEWNS AND ENCUMBRANCES,
AND ASSESSMENTY LEVED ON THE REAL

AND PERSONAL PROPERTY, 13 QIVER TO SECURE (1) PAYMENT OF THE INDENTEDNESE AND )
PERFORMANCE OF ALL OBIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
'mmﬁmmsmmmmmmmmz

& PAYMENT AND PERFORMANCE. €
mmwmm
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MORTGAGE

Lender may, & s opton, declare immediately dus and payable ait

SUMS secursd Dy this Mongage upoN the sale o transier, whOul the Leader's prior writieri consant, of all or any

DUE O SALE - CONSENT BY LENDER.

.
1
3
e
i

provisons relating to the taxes and liens on the Property are a pan of this

it any Grantor is & corporstion, pannership or Himited kabilty company, transfer aiso

NCIces any chanQs n rwnersdvp of more than twenty-five percent (25%} of the voting stock, pertnership interests
or e hatvity COmMLe”y interasts, as the Case may be, of Grantor. However, this option shall nol be exercissd

Dy Lancwr i such exercrad -4 prohbred by iaderal law O Dy lHincis iaw
Sic' ]

pant of the Real Property, or any mterest in the Real Property. A *sale or transiar® means the conveyance of Reat
Property or any nght. title or imerest thersin, whethar lopal, beneficial or equitable; whether voluntary of

woluntary, whether by outright sale. deed, insiaiment sale contract, land contract, contract tor deed, leasshaoid
benefCai terest w. Or 10 any land trust hoiding titie to the Resl Property, or by any othar mathod of conveyance

interast wih & term greater than threa (3) years. lease-—-option cantract, or Dy sale, assigrment, or transfer of any

of Resl Property inte s
TAXES Alln LIENS. The %o
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v (Continued)

:l;
;  SECURITY AGREEMENT, FINANCING STATEMENTS. The foliowing prowvisions relaiing (o s Morgage as &
" securfly agreament are & et of thie Mongege. d

Ths instrumgnt shall constiie & % to the extant any of the Property

operty. and Londer shall Al of the rights of a secured undier
Nuwmf.‘amcd m:wﬁmtmnm Pty

{debtor) and Lender (ucursd panty), rom which information
Mm may Da obt (uc&urnmdbymumm
m page of this Morigage.

WWG‘,S AYTORNEY.iN-FACT. The following provisions relating t0 further asourances and
Wuaw,sﬁmum o

Further Asourances. ~' any time, and from time K time, upon request
mmuﬂcwa}u . axecuted or deliverad, to Lender or 10 Lender's
rwtmuﬂnh . recorded, refled, or rerecorded, as the case may
n such offices and ,ummdmwwum.mymdlmhmq .
security deeds, secuily aQreeronis. ANANCING SIAOMENnts, CONtINUEKION statements, mmontlaﬂumw
assurance. Cervficates, m'w‘:mnm.mmmopmionon_ .
nmnmme ngﬂﬂn
this Mongece. and the Remetet Documents. and (b)
28 frst and prior kane on ™ , Whether NOw
wmmbymaqmnmrmw Lender in writing,
CONtS and WEDENEes ACurred N CONNECHION i | e mattars referrad o in this paragraph.

rederred 10 in B&e precading par agr

W' i, ronsonable Yerminahion
s made ﬂ’mm or otherwise, &
ad Lmam mmatw
m‘zm ug dormban
or ordex of any court Or atiministrati
md%r%}u&mmcmo:

Mortgace shad continue to be effective

, or example, taiur ?‘r::?r:m edjuired NS
e 10 f
death of alt persons kable on the accoumt, tr

W Lender's perrnssion, foreciosure by
for pr purposes.

Acteleraie Indebledness. Lender shalt have the right & its option without notice to Gramt
entire Incantedness wwnadiately due and payable. ncCluding any prepaymant penally which

waor plﬂutthth%ﬁupmy. Lender shall have Ak the rights and
Collect Rents. memmefm. wmmmelo&m&.tomkemmo!meﬁmm
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INDIVIDUAL ACKNOWLEDGMENT

L |
STATE OF e idas )

Ee , ) o8
COUNTY OF e )

mmmmem.mmwwmm.wwmﬂymmdhnmﬁhﬁrﬂm&
Fesler, 10 fma known 10 be the individuale described i and who executed the Mortgags. and acknowledged that
mwmwawmmmgmmxmcmmwmwmm.

MMW&A&“M““ /’é“‘{““ !?-"

% "‘"1’* 5y et Rowiding ot _ - ool

Notary Putilic n and for v, sl of ...»//Z ,f{,u Ly ‘(IFF!CIALSUL
Carolyn S. Sime
My cormmission expires Notery Public, Stoi+ of Phnow .
My Commuson Copors 113195

LASER PRO, Reg. US. Pat & TM. O Yer. 2.20 (c} 1995 CF1 ProServic
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