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PURCHASE MONERY

THIS MORTGAGE (" Security 2 ument”) i given ca SEPTEMDER L1TH, 1895 . The morigagor is
MASIA RICHERT, DIVORCED NOT SINCS REMARRIED AMD ZLSA B. ORTEGA, A SINGLE W

(Bou'owr') This Security Instrument is gives
RYLAND MORTGACE CQMPANS ,) AN OHIQ CORPORATION

whmhuomn:mdmdmgmdamehwmf THE SiZJ8 OF ONIQ : : mdwhose
address s 11000 BROKEN LAND PARKWAY . COXRRT LY, uamrmzm 31044

" chwercvuhadcnhupdncxpd sure of -

THIRTY TR0 THOUSAND AND 80/100 aa cccvesauua/tonain vacniononnocanen

Dollars (U.S. § . 3.,ooo 00 ).
This debt is =videnced by Borrower's note datedi the same dzte a3 this Grc sunity Instrument (° Nots').wmchptovldcﬂor
moatlly paymears, with the full dabt, {f oot paid earlier, duo and payadble o OVVONER 18T, 2035 -
ms-cnnqrmsuuwmmumm(a)zhsnpaymm:oﬂbadebtev:dmcdu&aNow.mthimcmt.wdmuneM _
extensions aod modificaions of the Nots: (b) the payment of all other sums, with ialsest, advanced under paragraph £
protect the security of this Secunity Instramant; and () the perforuance of Borrower's covennats sud agrecmants under tis
Secunty instrument and the Note. For this purpese, Borrower does hereby montgage. gnntm"c wuvey to Lender the follokiag -

described located in COOK Couaty.m 3
'3 2:mmmmxawmwmemam.3mmcuw ‘ » ‘
STMDIVISION IN TER NORTR 1/2 OF THE SORTHAAST 1/4 QF SBCTION 6, ‘3"«‘3519 40 , L ,

FORTH, RAKGE 14, ZAST OF THE TIORD PRINCIPAL MERIDIAN, IN COOK OQTMYY, . - - N

. TLLINOIS: WHICH SURVEY IS ATTACHRD AS ZXNIBIT *A" T0 THE DRCLARATION OF
CONDOMINTTIY RECORDED OCTOSRR 30, 1975 A5 DOCUMENT 24693368 TOGETHER WITR ITS -
UNDIVIDED :vgm W%IM%WS, TOCETHARR WITH THF

WRUNIT 101 IN THE 1633 THOME CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:

/0/"”"(&"(\‘-
_TTEM k: 14-06-211-015-1001 ' O\ e o
which has tha address of 1633 WEST THOME AvVE, w701, CAGo - [Suwes, Ciyl,
Mincls 60660 1T Coke) ("Property Address‘), a T
RLINOLS- Singss Barmily-FIMASHLMC UNIFORM ‘ .
INSTRUMENT Form: 3014  9/90
D)L weom Amended §/71
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.« TOGETHER WITH all the improvements now or hereafler crected on the property, and all casements, appurtenances, and
fintures now or hereafler a part of the property. All replacements and additions shall alw bo covered by this Socurity
Instrument. All of the foregoing is rofecred to in this Security Instrument ax the * Property.

BORROWER COVENANTS that Borrower is lawfully reised of the estats hareby conveyed and has the right to morigage,
grant and convey the Property am! that tho Property in unencumbered, axcept for encumbeances of record. Borrower warrants
and will defend gencrally the title to the Property aguinet all claimy and domanda, subject (o any encumbrances of record,

THIS SECURITY INSTRUMENT combinee uniform covenants for national uso and non-unifonn covenants with Himited
variations by jurisdiction to constitule & uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agrev as foilown:

1. Puyment of Principal and Intevest; Prepuyment and Late Charges, Borrowar shall promplly pqy when duo the
principal of and interest on the debt evidenced by the Note and any prepayinent and Into chargos duoc under the Note,

3. Funds for Taxes and Insurance. Subject (o applicable law or 10 a writton waiver by Londer, Borrower shall pay lo
Lendor on the day monthly payinents are due under the Note, until the Noto is paid in full, & sum (*Punds®) for: (a) yearly taxes
and assossments which may altain priority over this Security Instzument as n licn on the Property; (b) yoasty leaschoki paymenty

~ or ground rents o L Property, if any; (¢) yearly hazard or property insuzance premiums; (J) yearly flood insurance premiums,
if &ny; (0) yearly moripays insurance premivma, if any: and (1) any sums payablo by Borrower to Lender, in accordake with
the provisions of paragraph 5. in licu of the payment of mortgage insumnce pramiuma. Theae itoma aro called “Eacrow Jtomas.
Lender may, at any lime, coiiect and hold Funds in an amount not (o excoed the maximum amount a lender for a federnlly
rolated mortgage loan may requice ‘for Borrower's oscrow account under the federal Roal Eatate Settlement Proceduren Act of
1974 an amended from time to tisse/ 12 U,S,C. Section 2601 r req. (*RESPA®), unlesn another lew that applics to the Funds
scts & lesser amount, §f 5o, Lender mav, st any time, colloct and hold Punds in an smount not to exceed the lesaor minount.
Lender may estimate the amount of Puida sae on the basin of current data and roasonable cstimates of expenditures of future
Escrow liema or otherwise in accordancs with spplicable law. '

The Funds shall be held in an institution whows deposits are Insured by a federul agency, instrumentality, or entity
{including Lender, if Lender is such an institution) <¢.in eny Federml Home Loan Bank, Lender shall apply the Fuids to pay the

- Escrow ftems. Lendes may not charge Berrower for haiding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow [tems, unless Lender pays Bocrowe: intemst on the Funds and applicable law pennits Lender (o make such
2 charge. However, Lender may requiro Borrower to pay # aae-ime charge for an independent mal estato lax reporting service
used by Lender in connection with this loan, unless applicable law provides otharwise. Unloss an agreement iy made or
applicablo law roquires interest (0 bo paid, Lendor shall not be requirad to pay Borrower any intercat or cartings on the Funds.

- Borrower and Lender may agree in writing, howevar, that interest Sial! b+ pald on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing cradits and Jehita to the Funds and tho purpose for which each
debit to the Funds was made. The Funds are pledged as additional security for o%i suma secured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitied 10 bo held by unnlicable law, Lender vhall account to Barrower
for the oxcens Funds in accordance with the requirements of applicuble law. If the amaunt of the Funds held by Lender at any
time in not sufficient to pey the Escrow ftems when due, Leador niay so notify Borrower b writing, and, in such caso Berrower
shall pay to Lender the amount necesaary lo maks up the deficiency. Borrower shall mike up the deficiency in no more than
twelve monthly payments, al Lender's sole discretion. :

Upon payment in full of all sums sccured by this Sccurity Instrument, Lendar chall prcmpny refund to Borrower any '

" Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, 5o = the acquisition or sale
of the Property. shall apply any Funds held by Lender at the time of acquisition or salo as & credit agaizt the sums secured by
this Secumy Instrutnent. :

3. Application of Plymcnt.s. Unless -pphcable law provides otherwise, all payments received by Lendes under paragraphs
1 and 2 shall be applied: first, to any prepayment charges duc under the Note; socond, lo amounts payable under puagruph '
third, to interest due; fourth, to principal due; and lagt, to any late charges duc under the Note. ‘
. 4. Chargss; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions mnbuu:hle (o the Pmperw .
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay
these obligations in the manrner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to Lhe person owed payment. Rorrower shall promptly furnish to Lender all nctices of amounts to be paid under this parageaph.
1f Borrower makes these payments directly, Borrower shall promptly fumnish to Lender receipts svidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unlexs Borrower: (a) agrees in
writing lo the payment of the obligation secured by the lien in & manner acceptable to Lendor; (b) contests in good faith the lien
by, or dcfends againat enforcement of the licn in, logal proceedings which in the Lender's opinion operate to provent the

. caforcement of the lien; or (¢) securea from the halder of the lien an agreement satisfactory to Lender subordinating the lien to

. this Secunty Iustrument. [f Lender determines that any part of the Propcny is subjoct to s lien which may altain pnomy over
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shis Secunty Instrument, Lendder may give Borrower a notice identifying the lien, Borrower shall mufy the hm or tukns one or

" more of the xctions set forth above within 10 days of the giving of notice.

5. Hazard or Property [nsurance. Borrower shall keep the improvaments now wmng or horeafior cmcted on tlw
Property insured against loss by fire, hazards included within the term “extended coveragn® and any other hazards, including
floads oF flocding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requirea. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasosably withheid. If Borrower failt to maintain coverage described abave. Lmdor may, ut LCM’M' ¥
option, obixin coverage to protect Lender's righta in the Property in accordance with pamgraph 7. ; ‘

All insurance policies and rcnowals shall be acceptable to Lendor and shall include a ctandard mongage ctuuw Lender

shall have the right 1o hold the policies and renowals. If Lender requires, Borrower shall promptiy give to Lender all receipts of -

pail promiums and rencwal natices. In the event of loss, Borrower shall give prompt notice 1o the insurnace cartier and Lander,
Lender may make proof of lons if not made prompily by Borrower.

Unlese Lender and Borrower otherwise agree in wriling. insuranco proceeds shall be applicd to restoration or repair of the
Property damaged, i the restoration or repair is econotnically feariblo and Lender's security s not lessensd. 1f the resloralion or
repair is not econwmicrlly foasible or Lender's secunity would bo lessencd, the Insurance proceeds shall bo applied (o the sums
secured by this Security nstrument, whether or not then due, with any excess paid to Borrower. }f Borrower abandons the
Property, or does not ausv/ex witkin 30 days & notice from Lendur that the insurance carrior has offersd to mettle a claim, than
Lender may collest the insucnte proceeds. Lender may une the proceeds te repair oc reslors the Property or (o pay suine
socured by this Security instrimant, whethee or not then due. The 30-day period will begin when the notice ix given.

Unless Lender and Borrower otherwise agree in wnllnu. any application of proceeds to principel shall not extend or .

postpone the due date of the momhly Py menls roforred to in paragraphs | and 2 or change the amount of the paymeats. If
ender paragraph 21 the Property is acquizo! by Lender, Borrower's right 1o any insunince policies and procesds resulting frow
damaye to the Property prior to the acquisitior anall pass ta Lender to the extent of the sumn secured by this Security Instrument
immodiataly prior to the acquisition.

6. Occupancy, Preservation, Maintenance oy Protection of the Property; Borrawer's Loan Application; Leascholda,
Borrower shall occupy, cstablish, and use the Propzeiy s« Borrower's principal aidence within aixty days aftes the execution of
this Security Instrument and skall continue to occupy th: Frorerty an Borrower's principal residence for at loast uno year alter
the date of ocvupancy, unless Lender otherwine sgrees in writing, which consent ahall not be unreasonably withheld, or unless

- eatenuating circumstances axist which aro beyond Borrower’s control. Borrower shall not destroy, damage o7 lmpair the

Property, ailow the Property to deteriorate, or commit waste on the Property, Borrower shall be in default if kny forfeiture
actien or procecding, whether civil or criminal, is begun that in Lerdcr v good faith judgment could renult in forfelturo of the
Property or otherwise materially impair the lien created by this Security «nycrument or Lender’s secunity interest. Borrower may
cure such a dafault and reinstate, as providoed in paragruph L8, by causing the actian or proceeding W bo dismissed with a miling
that, in Lender's good faith detormination, prociudes forfeiture of the Borrewer's interest in the Property or other malerial
{mpairmeat of the lien croated by this Security lastrument or Lender's security «ricioal, Borrower shall also bo in defsuit if
Borrower, during the losn application process, gave matorially false or inaccurate inforiwtion or statenents to Lendes (or failed
to provide Lender with any material information) in connection with the loan evidenced ty tie Note, including, but not limited
1o, reprosentationa conceming Sorvower's occupancy of the Property as a principal residenca. I7 this Security Instrument is on a
leaschold, Borrower shall comply with all the provisions of the lease. Il Borrower acijuires foo tithe 1o the Property, the
leaschold and the fee title shall not mergs unleas Lender agroes o the merger in writing,

7. Protection of Lender’s Rights in the Property. If Barrower fails to petform the covenants ard ~zgreoments contained in
this Security Instrument, or there is & legal proceeding that may significently affect Lender's rights in the Property (such as n
procecding in hankrupicy, probate, for condemantion or farfoiture or 1o enforce laws or regulations), then Londer may do and
pay for whataver is necemsary to protect the value of the Proparty and Lendor's rights in the Property. Lerxior's actions may
includo paying any sumae secured by a lien which has priority ovee ihis Secunily (nstrument, appenring in court, paying
masonablo atiorncys’ fees and enicring on the Property 1o make ropairs. Although Lender way take action under this pamgmph
7, Lender doen nok have to do so. -

Any amounts disburved by Lender under this parugraph 7 shall becomo wdditional debt of Bonowrr socured by this
Security Instrument. Unloss Borrower and Lender agree 1o othar terine of payment, theso amounts shall bear intereat from the
date of disburssment at the Note rato and shall bo payable, with intorest, upon natice from Lender b Horrower requeating
p-yml

8. Mortgage Insurance. I Lender required mortgago insurance as a condition of making the loan sscured by this Security
lastrument, Hoerrower shall pay the premiuma required to maintain the mortgage insurmiwe in offect. !f, for any reuson, the
mortgage insurknco coverago requinad by Lender lapsea or ceanes to be in offect, Barrawer shall pay tho prostiums required to
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v obtain coverago substaatially equivalert o the mortgage insrace previously in offect, at a cost substentially ;qulvuieh: tothe
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~ cost to Borrower of the mortgage insurance proviously in effect, from an aliernats mortgage insurer approved by Lender, If
substantially equivalent mortgage insuranco coverage is not availabic, Borrower shall pay to Lender cach month a sum equsl to -
one-twellth of the yearly mortgage insurance premiwm being paid by Borrower when the insumnco coversge Inpaed or consed to
be in offect. Lender will accept, use and retain these paymonts an & loss reserve in licu of morigage lnsurance. Loss roscrve
payments may oo losiger he required, 1 the option of Lender, if mortgage insurnce coverags (in tho amount and for the period
that Lender requires) provided by an insurer approved by Londer again bocomes availablo and is obtained. Boerower shall pay
the premiums required to maintain morigage insurance in effect, or 1o provide a loss rescrve, until the requirement for moerigage
insurance ends in accordance with any writlen agreement between Barrower and Lender or applicable law. -

Ve

9, lnspection. Lender or its agent may make reasonable entries upen and inspections of the Property. Lender lln‘lll giv;: v

- Borrower notice &t the time of o prior 1o an inspection specifying reasonsblo cause for the inspection.

16, Condemnation. The proceeds of any award or claim for damsges, direct or consequentiai, in connection with any - -
condemnation or other taking of any part of the Property, or for conveyance in fieu of condemnation, are hereby assignod and

shall be paid to Lericr, . - LR S
" in the event of & total taking of the Property, the proceeds shall be zpplied 1o the sums secured by this Security [nstrument,

~ whether or not then du<. with any excess paid lo Borrower. [n the event of a partial taking of the Property in which the fuir .
" market value of the Prope-iy immediately before the taking is equal to or greater than the amount of the mums socured by this .

- Socurity lastrumsnt immediat sy before the taking, unless Borrower and Lender otherwise agros in writing, the suma secured by

" this Security Instrument shall bé rduced by the amount of the proceeds mulliplied by the following fraction: (a) the ol . .'

amount of the sums socured immediatzly before the taking, dividod by (b) the fair market value of the Propesty immediztely
before the taking. Any baiance shall be-paid to Borruwer. In the ovent of a partial taking of the Property in which the fuir
 market value of the Property immadistely ooiore the tking is ices than the amount of the sums secured immedistely boefors the
taking, unlcas Borrower and Lender otherwise agie in writing or unless applicable law othetwise provides, the procesds shall
bo applied to the sums secured by this Security Instmiment whether or not the suma are then due. - o
If the Propeaty is abandoned by Borrower, 023, 2ftor notice by Lander to Borrower that the condemnor offers to inake an -
award oz scitle a claim for damages, Borrower fails 15 iespond to Lender within 30 days afler the dute the notice in given,
Lender ia anthorizsd to collect and apply the procaeds, at its ootion, either to restoration ar repair of the Property or to the sumy -
securad by this Security Instrument, whether or not then due! _ : » : S
Uslesa Lender and Borrower otherwise agree in writing ary application of procoeds to principal shall sot extend or
postponc the due dato of the monthly payments referred Lo in paragrapka | and 2 or change the amount of such payments.
11. Borrower Not Relensed; Forbearance By Lender Not a Waiver. Extension of the lima for payment or modification
" of umnrtization of the sums secured by this Security Instrument granted 3 Lender to any successor in inlerest of Borrower shall
not operate to release the liability of the originul Borrower or Barrower's succeseam in intorest. Lender shall not be required o
commence proceedings against any successor in interest or refuse to extend timis for nayment or otheswise modify amartization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors it interest. Any focbearance by Lender in exorcising uny fight o remedy <ial! not b a waiver of or preclude the
exeecise of any right or remedy. : B ‘ ‘
v 12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Sccurity Instrument shall bind and benefit the successors and assigns of lender and Borrower, subject to the provisions of
parsgraph 17. Botrower's covenants and agmements shall be joint and severnl. Any Borrowesipi ca-signa thin Security
Instrument but does not cxecute the Noto: (a) is co-signing this Security Instrument only to mortgay<, grant and convey that
Borrowez's interest in the Property under the terms of this Security Inatrument, (b) is not personally obl'gaied to pay the suims
socured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agres to extend, mudify, forbear or
make any accommodations with regasd to the lorma of this Socurity Instrument or the Note without that Borrower's consent.

- 13. Laan Charges. If the loan secured by this Security Instrument is subject to & law which scts maxieum loan charges,
and that law is finally interpreted so that the interest or other loan charges collacted or to bo collected in connection with the
loan exceed the permitted limits, thea: (a) any such loan charge shall be reduced by the amount necessary {0 redico the charge
to the permitied limit; and (b) any suma siready collected from Bovrower which excoeded pormitted limits will bo refunded to

e Borrower. Lender may zhoose 1o muke this refund by reducing the principal owed under tha Note or by making a direct

. payment to Borrower. If a refund reduces principal, the reduction will be trealed us & partinl prepayment without any
prepayment charge uader the Note. o : ,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by muiling
" it by first clase mail unless spplicable law recjuires use of another mothod. Tho notico shall bo direciad (0 the Property Addrem
or any other address Borrower designatos by notice to Lender, Any notice to Lender shal! be givee by fimst class mail to
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. Londer's addrons stated herein or any other address Landar designates by notice to Borrawer. Any nollm pmvided for lﬁ this

Security Instrement shall bo deeired 1o havo been given 10 Borrower or Lender when given aa provided in this pamgraph.
15. Governing Law; Scverability. This Security Instrument shall be governed by foderal law and the law of the

iurisdiction in which the Property is located. In the event that any provision or clause of this Security Inatrument or the Note

conficts with applicable law, such conflict shall not affect other provisiom of this Security Instrument or the Noto which can be
given offect wmmt the contlicting provisina. To this end the pmvmom of this Security lastrument and. lho Nole am declmd :
io be saverabic.

is. Bommer s Copy. Borrower shall bo given one conforund copy or tho Noto and of this Socnmy lnmumcm ‘

17. Traasfer of the Property or a Beneficlul interest in Borrower, 17 all or any part of the Property or any interest in it
is s0ld or transferved (cr if a beneficial interest in Borrower is soid or trsferred and Borrower in nat & natural person) without
Lendor's prior writion consent, Lender may, at its option, require imimediate payment in ful! of all sums socured by this
Secunity !nstrurment. However, this option shal) not bo exercised by Lender if oxercize iv prohibited by falml law aa of lbo daic

" of this Security lastrument.

1f Leader exer.is=a this option, Lencier shall give Burrower notice of acceleration, The potice shall |mvldo a period of not
lows than 30 day» fruip the dute the natice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument, if Zanrower fuils (o pay these sums prior ta the expiration of this periad, Lender may mvoko any mncdm
permitted by this Security Vusirument withowt further notice or domand on Borrower.

18. Borrower’s Rigia ‘o Reinstate. If Borrower moets certain conditions, Borrower shall have tho right to have
enforcement of this Security lnriruent discontinued at any titno pnor to the earlier of: (a) § daya (or such other period as
applicable law nwy specify for reirst>tement) before sale of the Property pursuant to any power of sale coniained in this
Security Instrument; or (b) entry of a judzment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be i 1uder this Security Instrument and the Note as if no acceleration had occurred; (b) .
cures any default of any other covenants or a,reements; (c) pays all expenses incurred in enforcing this Security Instrument,

_ including, but not limited to, reasonable atton.=vs' fecs; and (d) takes such action as Lender may reasonably roquits to assure |

that the lien of this Security Instrument, Lender's #ights in the Property and Borrower's obligation (o pay the sums secured by
this Security lnstrument shall comtinue unchangeo.t!son reinstatement by Borrower, this Security Instrument and the .
obligations secured hereby shall remuin fully effective at il no-acceleration had occurred. However, thu right to reinaiato uhall 5
not apply in the case of acceleration under paragraph 17. ‘

18, Sale of Note; Change of Loan Servicer, Tho Notc o7 a partial interest In the Noke (together with this Secunly ,
Instrument) may be sold one or more times without prior notice to Boriower. A salo may reault In & chano in the entity (known .
a8 the "Losn Servicer®) that collects monthly payments duc undes the‘Neuc and this Security {nstrument. There also may be onc
or more changes of the Loan Servicer unrelated 0 a sale of the Note. 1f Lers is a chango of the Loan Servicer, Borvower will bo
given written notice of the change in accordance with paragraph {4 above and apjiicable law. The notice will state the name and
addreas of the now Loan Servicer and the addrens to which paryments should e raside. The notics will nho contain any otlm
information required by applicabic law. -

20, Hazardous Substances. Borrower shall not cause or permit tho prescnce, tse. dupoul storago, or rcioase of any
Hazrdous Substances on or in the Property. Borrower shali not do, nor allew anyore else 1c do, snything affecting the
Property that is in violation of any Environmental Law. The preceding two sentenices shall vot apply o the predence, use, of
storago on the Property of small quantities of Hazardous Substances that arc generally rocozmt 4w be uppmpm.o 10 normal
residential uses and lo mmintenance of the Property. ‘

Borrower shall prompily give Lender written notice of any mvesu:nuon. claim, demand, lawsit or mber nctmn by any .
governmental or regulitory agency oc private party involving the Propcny and any Hazardous Substance or Favironmental Law

~ of which Borrower has actual knowledge. If Borrower leams, or is notified by any governmental or regulotosy authority, that

any removal or other remediation of any Hazardous Substance affecting the Property is neceasary, Borrower shal! pmmpdy uke

- all necessary remedial actions in accordance with Environmentai Law.

As used in this paragraph 20, “Hazurdous Substances’ are those substances defined &y toxic o lunnlou: mbmncm by ..
Environmenisl Law and the following substances: pasoline, kerosene, other flammable or toxic petroleum products, toxic

pesticides und berbicides, volatile solvents, matetials containing asbeston cr formaldehyde, and mdicactivie materials, As used in =~ ‘

this paragraph 20, “Environmental Law® means federal laws and laws of the Junuiucuon where the Propesty is located !hak
relata to hmhh safety or cnvnmnmnl protection, ‘ ‘ o

NO\ UNIFORM COVENANTS. Borrower and Lender further covenant md agree as foliows: - . : ‘
21. Accelerntion; Remedies. Lender shall give notice to Borrower prior (o accelerution following Borrower’s breach
of any covenant or agreement in this Security Instrument {but not prior to acceleration under puragraph 17 unless

o | o |  fonm 3014 930
Qemiaee | o et
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appliublc taw provides otherwise). ‘The notice shall specifly: (a) the defauls; (b) the action nqulrcd lo cure lhe default:

{c) & date, not less than 3O days from the date the notice Is given to Borrawer, by which the defauli must be cured; and

{d) that failure to cure the default on or before the date specified in the notice may result In scceleration of the sums
secured by this Sceurity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right 10 reinstate efler accelerntion and the right to amsert in the foreclosure proceeding the
nonrexistence of & default or any ather defense of Borrower lo ncceleration and fareclosure, If the default ks not cured on

or before the date specified in the notice, Lender, at lts option, may reguire immediate payment in full of all sums

secured by thin Security Instrument without further demund and may foreclose this Security Instrument by judicial

proceeding. Lender shall be entitled to collect all expemes incurved in puriuing the reruedies pmvldod in thia puunph :

21, including, but not limited 1o, ceasonable atturneys’ foen and costs of title evidence,

WL 22, Refease. Upon payment of all sums secuied by this Security Instrument, Londar shall reloase t)m Socumy lmlmmom'
Yo without charge to Borrower, Berrower shall pay any recordation costs,

23. Walver of Homwstend. Borrower waives all right of homestoad sxemption in the Property.

24. Riders te this Sezonity Instrument, If one or more ridem aro executod hy Borrower and reconded together with thix

Security Instrument, the covercnis and agrmements of cach such ridur shall be incorpornted into snd shall amend and supplement
the cavenants and agreaments i *iis Security Instrument as if the rider(s) were o part of this Sevurity Intrument.
[Chock applicable box(es)) i ‘

Adjustabla Ratn Rider S Condominium Rider i,,.j 14 Family Rider

Graduated Payment Rider Plasned Unit Developmen: Ridor Biweekly Puymeont Ridee
Baltoon Rider l:j ate {mprovement Rider - Secand Homa Rider
L] Y.A. Rider Zrhor(s) [spocify]

BY SIGNING BELOW, Borrower accepts and agrees to v tommn and covenanis conlaim«d in this Svcurity Instrument and
in any nider(s) execuled by Borrower and recorded with it

Witncsses: ’ / / =
A 7
/ _[._.{L_ [ atd 4 N il .t {Seal)

MARIA RIC}‘.m orivmese
4., . o (Snl)
- w— ELSA ¥, ORTEGA Bortowee

o (Scal) (1 [‘ “ ‘) LC& o ...,..,,.-._m__.;w-(s:d)

Boerower Borvwer

STATE OF ILLINOIS, {( (e /<l§! County xs:
!o “’ ) N ey £ b _4_ { » A NM«I!)’ Pll
that MARIA ﬁx’émm' D nmy -

, pesonally known to me 1o be the same pcrson(n) wbon mmc(s)

subscribed to the foregoing iastrument, appeared before: me this day in person, and acknowlodged that T het .

signed and delivered the said insirument as THEIR  froo and voluniary sct, for the uses and pumoscs t}mcm wet forth,
Given uader my hmdmdumcml scal :hu 11TH day of SEPTUMBER 1995
My Commission Expires: -,...ﬁ‘/.'fx. fu{q / L/ L2 o A
MARY T KIAM Nowry Pl o~ ;
or : : o
m\rmmﬂm ppoy , y -

@ Misun i ' ‘ . Form 3018 9/30

ic In and for said counry nnd st do hermby certily

28971916
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: ADJUSTABLE RATE RIDER"

(LIBOR INDEX-RATE CAPS) LoAN 211300 :
8-MONTH LIBOR voJ
CONFORMING & NCN-CONFORMING ‘

THIS ADJUSTABLE RATE RIDER 1s made this 1 1TH deynf - SRPTEMBER, 1995 . . andinintomereted inte
uncl ehall bo deermed to amund and supplomant the Mortgega, Deed of Truet ar s«mmy Deod {the "Sacunty Instrumant®) et lho o
sarne Gats given By the undutsigned (the *Bortower™! to securo Sariower's AdpuaN- Rote Mate mu “Note™} 10 .
PYLAND MORTGAGE COMPARY , AN CHIO CORPORATION

ttha “Lerder®} of the same date and cavenng the proparty du(clc}bod .‘K tha Soc.un( inatrument and looaud lt‘
1633 WEST THOME AVE. #202. eHIcach, TLifhors 60660
{Froperty Addrese)

THT NOTE CONTAZS3 PROVISIONS ALLOWING FOR CHANGES tN MY INTEREST RATE AND MY MONTHLY PAYMENT. MY
ADJUSTABLE INTEFES” RATE CAN NEVER EXCEED OR BE LESS THAN TRE LIMITS STATED IN THE HOYE.

ADDITIONAL COVENMNTS (naddinan to [ covenants end egcrements made in the Secunty inatzument, Borrosves erd Landar ‘
furthat covenant and agran = {1 lown: .

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

kS The Note prowvndes 15t an inDe Ir brest 141e of 7,750 "%. Tha Mote prowvides far # chunge in the adjustable
intnreat 1419 and the mantNy paymants e tol,en:

4. ADJUSTABLE INTEREST RATE AN[# MONTHLY PAYMENT CHANGES

{A) Change Dutes
N The adpustable intaraai 1ate | vall pay walt chencie on the fisst dav nt APRIL, 1996 , and on the lite?
day of avary six month thareaftsr. Back date an wheah my intered! vr.w.could changs 1e geiled an *Inturast Nate Change Dute.”
(B) The lindex

Baginveng with the firet Intorest Rate Chenge Crte, my intareel <2< will ba besad un an indox. The *index® is the .
: mvstage of Dtatback olteced ratwe for sue-month UL.S. doliar-denaminated doposits i/ the Landon markel [*LINOK"), as publishad
o v The \all Streel Journal, The mast tecent index Egure avalublo as of the hist-bwsinses day of the month h\modm-tv
: precading the manth in which tha interes? Rate Change Dato vdsurs is called the “Curtint ‘nden.”

it the lndax 18 nu longwr savmiae, 1he Nots Holder wil) chaces @ new indoy That e hun upon sompatie information,

tha 1t of The sddition up 1o the nearest cive-aighth ol one percentage point { 128%. Subject to the Lmeis o sted in Seation
4(O) belaw, tes rourded amount will be my new intereet (ate untl the next Interest Rate Change Data, .

Tha Nata Hokder wall Then daterrrine the amaun? ol tha monthy payment thal wou'd he sulliorent o wpw the umud
pincipal that | arm sxpacted to ows af the Interest Rate Change Date in full on the Maluniy Dats at my naw Interest ratein
substontedy squal payrients. Tha tesult af thid calculation will ba the new smount 9t my monthly paymant,

‘ Tha Note Holdar wed grve me notice of thea chotas, (4.}

,E: ¢ 1
{C) Calcutation of Change e,
Balure sach Interest Rale Change Date, the Nota Hokler will caloulate my naw intareat rate by #&ldirg THRER AND . z

SKRVEN RIGHTHS petcontage sonts) ¢ 3, 87% W} 10 the Curtent Indax, Tha Note Holias will than round N

o)

oo

(D) Limits an inlemt Rate Change

. ‘ The interest 1xcn | am requited 10 pay at tha lret Intereet Hute Change Daeta wil nol inutease of deuinase by mare than
S 1% from 1ha srlisd intorest rste. Thersalier, my intereal rale wil navel he incIesend o Jectsnamd on any mogie Intarest Aote
Change Date iy more than one peruentege point{s) t1%) frum the rate of intereet | have Lisen panng 12 Ythe preceding six
e Mmunths. .
' My intoraat tate will never be graatsr then THIRTEEN AND THREE QUARTRRS peguntt 13,750 ™)
SRR wiich 1 called [he “Manimurm Rate.” My interost rate will never be Ivas Than PYYR AND THRRE QUARTERSG  peroent

T
=

o t 5.78C %) which is galled the *Mownum Rate,*

B

"J

LS
'b':\.t;-. ‘ Page Y of 2
ok
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  8TH day of IRPTEMBBR -, 1995 . - ., .
and is incorporated into and shall be deesned to amend and supplement the Mortgage, Deed of Trist or Security
Deod (the *Security lnstrument®} of the same date given by the undersigned (the "Horrower®) to secure
Borrower's Note lo

RYLAND &DRTGME COMPANY

(the “Lender*)

of lhe samoe date and covwnng the Propetty described in the Secumy lnstmmcm end located at:

{0 J"' ¢ ,'S Ov
1633 WEST THOME AVE. #4307 CBIC}\GO ILLINCIS 60560
Propecty Addreas| v

The Property iicizars s unit in, toxcthcr with an undivided interest in the common elcmmas of A oondomamum
project known as: .

HICH RIDGR |

$Meme of Condominium Fropect]
(the *Condominium Project™), ' 1 (34 owners associstion or ather entity which acts for the Condeminium Pro;ecx ‘
(the *Owners Association®) haida tit'stc peoperty for the benefit or use of its membery 0r sharsholders, the -
Property also inciudes Borrower's interest in the Owners Association and the usos, procoeds and bcncf s of
Borrower's interost.

CONDOMINIUM COVENANTS. (n u‘dmm to lhe covenants and agreements made in the Sccumv
Instrument, Berrower and Lender further covearnt and agroe as follows: g
, A. Condominium Obligations. Borrower sholl perform ali of Borrower's obligations under the

Condominium Project’s Constitueat Documents. Trw “Constituent Documenta® are the: (i) Declaration or any

osher document which creates the Condominium Projeci: (i) by-laws; fiii) code of regulstions, and (iv) other .

cquivalent documents. Borrower shall promptly say, when dre, all dues and mescssments nmposcd pussuant (o the
Counatitvent Documents. -

R. Huzsed Insurance. So long as the Cwners Mmmx"' maintainy, with a 3encn“y accepled § nsumce
carricr, & “master® or *blanket” policy on the Condominium Project which. iv satisfactory to Lender and which
provides insurance coverage in the xmounts, for the periods, and against (h2 harards Lender rcquims. including
fire and karards included within the lerm “extended coverage,® then:

. i) Lender waives the provision in Uniforms Covenant 2 for the m ;.h' 7} pa)'mcm to Landcr of the
yearly premium installments foz hazard insurance on the Property: and
: {1} Borrower's obligation under Uniform Covenant § to maintain hmrd ipauuice covcugc on the
Property is decmed watisfied to thn extont that the required coverage is pmndcd by the' Cwnerns Asaociation -
policy. :
Borrower shall gwc Lender prompt notice of any lapwe in rcqmmd hazard insurence cmcr.‘y

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair foiicvig a loss te
the Property, whether to the uait or to common clenents, any proceeda payable to Borrower sre hereby asnigned
and shali b paid to Lender for lppucatlon to the suma murvd try the Security Inatrument, with any excess paid to
fomrower,

- C., Public Liahility lmunmu. Borrower shall take such actions as may be reasonable 10 Insuro that the
Owners Association maintains a public liability insumnce policy ucooguhlu in form, amount, and extent of .
covorago (o Lender.

MULTISTAYE CONDOMIMIUN RIDER-Singin Fermuly- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 /80 |
: Fawt o2 , ey '
@.--l 190010 VMR HOATOAOE FORMY 008017200 ,m“/{'[ /2‘-
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D. Condemuation. The proceeds of any awanl or claim for damages, direct or consequential, payablo to
Borrewer in conneclion with any condermnation or other (aking of ail or any part of the Property, whether of the
wnit or of the cormnon clements, or for any conveyanse in lieu of condemnation, are hereby assiyned and shall bo
paid 1o Lender. Such proceeds ahall bo applied by Lender to the suma secured by the Security Instrumant as
provided in Uniform Covenant 10,

E. Lender's Prior Comvent, Borrower shall not, except afor notice 1o Lander and wuh Lender's prior
whntten conseni, citder partition or subdivide the Property of consent o

(i) tho abapdonment or termnination of the Condominium Project, exeepl for utmsdonnmnt of
termination required by law in the case of substantia] destruction by fire or other casualty or in thc case of n
taking by condemnation or eminent domain;

(i) any amendment to any provision of the Constituent Documents if the pmvllion in for lhc cxpms
benofit of Lender:

(11 wemination  of pmfmwml manageavent md assumption of scll-managoment of the Owners
Asgocialion; of

(iv} “any a¢tion which would havs the effect of renderiny the publu liability inmnnco covmsc
tnaintained by the Owrurs Association unacceplable to Lender.

F. Remedies, [f Bormwar does not pay condominium ducs and assessinents whent due, ther: Lander mly puy
themn. Any amounts disbursed by Lender under this paragriph F shall become additional dobt of Borrower socused
by the Security Iestrument. U."w, Borrawer and Lender agree to other torms of payment, those amounts shall
bear interest fruin the date of disburssiment at the Noto mate and shall bo payable, with interest, upon notice from
Lmdct ta Borrower requesting paymnt,

BY SIGNING BELOW, Borrower accopis ko rgreen to the lerms and provisions conuined in llm Condomlnium
Rider. o

AV
,/f s P A / ( . ~(//Z”Y'€:J

MARIA RICHRR‘.

Zoll&,. .&f' //'L[ G0

RLSA B, ORTEGA /7

Form 3140 /90
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