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HH f‘A" GAGE q‘Scwmy Instrument”) is given on August 21, 1995, Tac mongagor is Terrence
P. Bums Srtov e®), This Secunty Insriment is given to Harris Bank Arlington-Meadows, which is
organuzed ’&nd cxistiog wne'ss the laws of the state of [llinois, and whose address is 3250 Kirchoff Road
Rolling Meadows, 11 60006 {7 Lender ™). Borrower owes Lender the principal suin of T'wo Hundred and Three
Thousand and 00/100ths Beiars (U.S. $203,000.00). This deht i3 evidenced by Borrower’s note dated the same
date as this Secunty Instrument ("Ma<%), which provides for monthly payments, with the full debt, if not paid -
carticr, due and payable on Scptemier 0452010, This Security lustrurnznt secures to Lender: (a) the repayment
of the debt cvideaced by the Note, witl: inicrest, and all renewals, extennions and modifications of the Note; (b)
the payment of all other sums, with interert, 2dvanced under paragraph 7 1o protect the security of this Security
tostrument; and (¢ the performance of Borrower s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby niortguge, grant and convey to Lender the fnllowmg
described pmpczw located in Cook County, lllinois: v .
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UNIT 409 AND PARKING UNIT 54 IN 1414 WELLS CUMDOMINIUM, AS DELINIATED ON A SURVEY
OF THE FOLLOWING REAL ESTATE: CERTAIN LOTS (¥ 8R0ONSON'S ADDITION TO CHICAGO, IN
THE NORTHEAST 14 OF SECTION 4, TOWNSHIf* 39 NORT', RANGE 14 EAST OF THE THIRD
PRINCiPAL MERIDIAN WHICH SURVEY IS ATTACHED AS xHIBl'I' *B* TO THE DECLARATION <77

OF CONDOMINIUM RECORDED AS DOCUMENT 95 359324 A8 AMMENDED TOGETHER -
WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE (L)“M()N cLEMENTS IN COOK COUNTY
ILLINOIS.
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- which has the address of. 1414 North Wells Street Unit 409 Chicago, Hlincis 60614 ('Pm;.v:nf Address™y;
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T(rgcthét wilh all the improvements now ur hereafter crected on the property, and all casements,
appurtenances, sod fixtures now or hereafter a pant of the propenty, All replacements and additions shall also be
covered by this Sccurity Instrument. Al of the foregoing s referred to in this Security Instrumsent as the

“Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby sonveyed and has the
right to mortgage. grant and convey e Propenty and thid the Propenty is unencumbered. except for :
encumbrances of record. Borrower warrants and will defend generally the e to the Property againa atl clalms
and demands, subdject 10 any cncumbratices of record. .
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- THIS SECURITY INSTRUMENT combiacs umform covenants tor national ase wwd nion-uniform
covenants nh amited vuriations by jurisdiction 1o constitute a unifonm security inniment covering mal

propesty.

UNIFORN COVENANTS. Borrower and Lender covenani and agree as follows:

I'Paynmx‘t of h'i'.ctpul and lnicren. Prepayment und Late Charges, Borrbwér shal! promptly
pay when duc the principal .o and 1aterest on the debt cvidenced by the Note and any prepayment and late
charges due under the Note.

2. Funds for Taxes and Insu‘anct. Suhjcu 1 applu.ahlc Law or 10 a written waiver by lc’xdcr,
Bomwtr shall pay to Lender on the day monhly payments are due under the Note, until the Note is paid in
full, a wm ("Funds®) for: () yearly taxes and’ aswesments which may attain pricrity over this Security
lnstrument as a tien on the Property; (b} yearly [achoid payments or ground remis on the Property, (fany, (€) .
yearly hazard or propenty insurance premuums; (d) yeucty flood tnsurance premiums, if any; (¢) yearly mortgage .
insurance pretuiums, i any; and (1) any sums payable by Zorrower to Lender, in accordance with the provisions
of paragraph 8. in lisu of the payment of mastgage insurence premiums. These itens are called "Escrow items,®
Lender may, at any time, collect and hold Funds in an amouss £t 10 excoed the maximum amount 4 lender for
a tederally related mortgage loan may require for Borrower's eseivae account under the federal Real Estate
Sctilerncnt Prucedurcs Act of 1974 as amended from (ime to time, ) 240.5.C. 88 2601 ¢t scq. ("RESPA®),
uniens another law that applies to the Fumds scty 3 lesser amount. if se, Lender may, a any sime, collect and
hold Funds in an amount not to exceed the fesser amount. Lender may estimsic the amount of Punds due on the
basis of current data and teasonable extimates of cxpenditures of future Escriow itzms ot otherwise in
sccordanke with opplicable law,

The Funds shall be held in an institution whose deposits are insured by a fedotal asency,

insceumentality, or emicy (including Lender, it Lender s such an institution) or i any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow lteras. Lender may not charge Borrowze “ov-holding and
applying the Funds, annually analyzing the escrow sccount, of venfying the Escrow ltems, unicss Lender pays
Borrower interess on the Funds and applicable law permits Lender s make such i charge, However “Gender
may require Borrower to pay a one-time charge for un independent real estate tax reporting service used by
Lender in coanection with this loan, unless applicable Jaw provides otherwise. Unless an agreement 18 madc or
applicable law reuires interest to be paid, Lender shall net be required to pay Borrower any Interest or -

ramings on the Furkds. Botrower and Leader nsay agree in writing, huwever, that interest shall be paid on the
Funds. Lender shall give to Borrower, withaut charge, an annual accounting of the Funds, showing credits and
“dedits 1o the Funds and the purpose for which cach debiit to the Funds was made. The Funds are plcdgw az
additional secunty for all aurss secured by um .\»ccumy Instrument.
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If the Funds held by Lender exceed the amousts pernmtted to be iweld by applicable law, Lender shall |
account to Borrower {oe the excess Fends n accordance with the requitements of applicable law. 1f the amaunt
of the Funds held by Lender at any time 18 ook sufficient to pay the Escruw Biems when due, Lender may so
notify Borrower in writing, and, in such case Borrower shall pay 1o Leader the antount necessary to make up -
the deficieney. Borrower shall make up the deficiency i no more than twelve monthly payments, at Lender's
sole duscretion,

Upun payment in full of all sums secuced by this Security Instrinent, Lender shall prompsly refund to
Borrower any Funds keld by Lender. Uf, under paragraph 21, Lender shall acquire or sell the Property, Lender, .
. prior W the acguisition of sale of the Propenty, shall apply any Funds held by Lender ot the time of acquhuion
or sale as 3 credit against the suns secured by this bccunty Instrument.

. 37 Aplication ol Puyments, lmlm applicnhlc law provides otherwise, all payments received by
Lender under rameraphs [ and 2 shall be applicd: find, 10 any prepayment charges due undes the Note; second,
1o amounts payante vader pacagraph 2 third, 10 wderest due; fourth, to principal due; and last, 1 any late

chatges due underthe Mnte, :

4. Charges; Liens. vorrower shall pay all taxes, assesyments, charges, fines and impositions
attributable to the Property which av-aitain priority over this Security Instrument, amd Icaschold payments ot
ground rents, if any. Bormwer shali pay. these obligations in the msanner pravided i paragragh 2, or i7 not paid
1 that anner, Borrower thall pay ther on time directly to the person owed payment, Banuwcr shall promptiy
fumish 10 Lender all rotives of amounts to oe pard under this paragraph. if Berrowsr miakes thewe paymenis
directly, Berrower shall promiptly furnish (o Letvier receipts evidencing the paymenta,

Borrower shall prompily discharge any lien wiich has priority over this Security Instrument unleas
Borrower: (a) agrees in wnting to the payment of the ehligation secured hy the lien in a manner acceptable to
Lender; (D) contewts tn good fauk: the tien by, or defends sgrint enforcement of the lien in, legal proceedings
which in the Lender's opinion opetate to preve the enforcenaniof the Hen, or () sexures from the holder of
the hien an agreement satisfactary o Lender subardiating the licn <o thia Secunty Instrument. If Lender

* detertnunes that any part of the Property is wbjeet to a lien whicharzy attain prionty over this Security
Instrument, Lewder may give Bormower a notice identifying the lien. Borrawer shall satisfy the lien or tuke one
or mete of the actions set torth above within 10 days of the giving of povier: »

§. Hinzzrd or Property Insurunce. Bartower shall keep the improvements newsxisting or hereafier erected
vn the Property insured against loas by fire, hazaedy included within the term “exteighiG coverage” and any
other hazards, icluding floods ot Qoadiag, for which Lemder requites imsurance. This tnserzace shall be
inaintzined in the amounts and for the penods that Lender requires. “The insupuxce carriet proriding the
inauraike shall be chesen by Borrower subject to Lemder's approval which shall not be unreasaniaiy withheld.
I Borrower fails to maintain coveruge described above, Lerader may, at Lender's option, obiain .vnrnsc to
pmm:: Lenader™s rights in the Property in accordance with paragraph 7.

All insuzaace polictes and rencewals shall be avceptable to Lender and shall include a stamdard rortgage
clause, Lender shali have the right 1o hold the policics and renewals. 1Y Lender requires, Borrower ahall
prompdly give to Lender all recaipte of paid premiuns and renewal notices. In the event of Joss, Rorrower shall
give prome natice to the insurance carmier and Lender. Lender may make prool of loss {f not madc promptly
by Burrower '
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Unlews Lemder and Borrower otherwise agree in writing, insurance procseds shall be applied (o restorntion
ot repair of the Property damaged, 1f the restoration or repair is economscally feanble and Lender's secunty is
not lessened. If the reatoraton or repair 12 nod ecopomically feasible ov Lender's sccurnity wouks be lessened, the
insurance peoceeds whall be applied to the sums secured by tus Sccurity Instrument, whether or oot then due, -
with any excess pad to Borrower, If Borrower abandons the Propenty, or does not answer within 30 days a
notice from Lender that the tnwurance carrier has offered {0 settle 5 claim, then Lender may coliect the

insurace proceeds. Lender may use the proceeds 10 repair of restore the Property of to pay sums secured by
this Secunty Inwtrument, whether or not then doe. The J0-day period will begiis when the notive is gwcn

Uniess Lender sad Borrower otherwise agree in writing, any application of proceads to principal shul not
extend or poeipone the due date of the nwathly payments referred to in paragraphs | and 2 or change the ©
amount ¢f the nayments. If under paragraph 21 the Froperty is acquired by Lender, Borrower's right to any
insucance policies and proceeds resulting from damage 1o the Property prior to the acquisition shall pass to
Lender 1o the c<xizat of the sumy secured by this Security Inurument immediately prior to the acquisition.

6. Occupancy, Por=rvation, Malntenaner and Frotection of the Property: Borrower's Loun
Application; Leuscholils, Borrower shall occupy, establish, and use the Propenty as Borrower's principal
 residence within siaty daysaffzr the execution of this Security Instrumnent aewd adali continue (o occupy the
Property as Borrower's principal residence for at teast ane year after the dase of occupaney, unless Lender
otherwise agrees i writing, whick zarsent shall not be unreasanably withheld, or unlesy extenuating
circumstances exist which ars beyoed Boscower's control, Borrower shall not desiroy, damage or impair the
Propenty, allow the Propenty to deterioiyle, of commit waste on the Property, Borrower shall be in defaull if
any forfatuce action or peoceeding, wheth(r e.vil or cniminal, 1x begun that i Leader’s good faith judgment
could resat in forferture of the Property of otaer«ise materially impair the lien created by this Security
tnstrument or Lencder's security isterest, Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding 1o 0x damiased with a ruling that, in Lender's good fuith
determunation. precludes forfetture of the Borrewers iniieies? in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s secusity. interest, Borrower shall also be in default if .
Borrower, duning the loan application procets, gave maerially {alic or insccurate information or statesents {0
Lender (or Luled to provige Lender with any matertal information? in, connection with the loan evidenced by the
S Note, including, but not limited 0, represeniations congesning Borsiwer's nccupancy of the Property as a
SR principal residence. 1f this Sccunty Instrument 1s on a feaschold, Barrovicr saoli comply with all the provisions
of the lease. if Borrower acijuires fee titie 1o the Propenty, the leaschold and the fee title shatl not merge unleu
Lender agrees to the merper in wn:ing

1, Mcﬂion of Lender's nghm In the Progerty. If Burrowze fadly (0 pecfotie (he covenants and -

agreeinents contained in this Security Intrument, of there is 3 legal proceeding that may s'guificanily affot J-
Lener's rights in the Propenty (sich as a proveeding in bankruptcy, probate, (or condemugtire 2r forfelture or %
10 enforce laws o regulations), then Lender iy do and pay for whatever 1x necessary (o precers the value of M
‘ the Property and Lender's rights i the Property. Lender’s wctions may liclude paying any sums sxured by a _ o
i tien which has prionity aver this Secunty Instzument, appeanny, In coun, paying teasonable attorncy! fres and il‘
o entering on the Property to make reqairs. Although Lender may take action under this paragraph 7, Lender does S
0 not have 1o do . ) .
fie ‘ . : ‘ : “ -
"”‘ Agy amounts Jitbursed by Lender under this paragraph 7 shall become additionral debr of Borrower secured .
’:'VQ\\"‘ by this Secunity Instrument. Unless Barrower amd Lender agree to other ternts of payment, these amounts shail M
v bear interest from the date of disbumement at the Note rafe and shall be payable, with interest, upor notice
%§ from Lender (o Borrower requesting paymeat, :
g &
B .
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8. Mortgage Insurunrce. If Lender required mortgage isurance as a conddition of making the loan secured
by this Secunity Insteument, Borcower shall pay the premiums required 10 maintain the mortgage lnsurance in
clfect. If, for any reason, the mortgage insurance coverage requared by Lender lapses or ¢eases 10 be in effeey,
Borrower thall pay the premucins requined to obtain coverage sulmiantially equivalent to the mostgage insuricice
previously in effect, at a cost substantially equivalent to the cost to Borrower of the mostgage insurance
previcusty in effect, from aa ultimate mortgage insurer approved by Lender 1f substantially equivalent
mactgage insurance coverage is not svailable, Borrower shall pay (0 Lender each month a sum equal to one-
twelith of the yearly mongage insurance premium being paid by Borrower wiien thu tpsurake coverage lapscd
or ceased 1o be in cffect. Lender will accept, use and retain these paynenin as 4 loss reserve in licu of monigage
invurance. Lowe reserve payments may no Jonger be required, at the aption ol Leader, if mortgage insurance
coverage {in the amount and for the period that Lender requires) provided by an insures approved by Lender
agnin becomes availshic and is obtained. Borrower shall pay the premiums required 1o maintain mactguge
insurance *a-=f'ect, OF 10 provide & Ioss reserve, until the requirement for mongage insurknce ends in
accotdance witt sy writer agreement between Borrower and Lender or applicable law.

9. Inspection: Lziiat oF its agent may make prasonable entsics upon and inspections of the Property. :
Leader shall give Borawes-natice at the time of or prior 1o an ampccuon specifying reasonable cause for the

inspection.

10, Condemnation. The pracerd:of any award o7 claim for damages, ditect or consequential, in connestion
with any condemnation or ather Lking »7rany part of the Propenty, or fer conveyance i lieu of condemnatian, -
are herehy assigned and shall be paid 1o Lender.

In the event of a total taking of the Prepeny. the proceeds shall be applicd 10 the sumy secured by this
Security nstrumen:, whether o a0t then due, wilh any excesy puid to Borrower, o the event of a parual taking
of the Property in which the fair market value of the Propenty inmediately before the taking is equal o or
greater than the amount of the sums secured by this Seavniy Instrument immediately before the taking, enless
Borrower and Lender othierwise agree in writing, the sunis seoured by this Secunity [nstrument shall be reduced
by the amount of the proceeds multiphied by the following traoz) (a) the total amount of the sums seenned
immedtately before the taking, divided by (d) the fair imatket viivs of the Property immediately defore the
takinz. Any balance shall be maid to Borrower. In the event of a przial taking of the Property in which the fair
market value uf the Property immediately before the taking is less than the imount of the sums secured
immediately before the taking, unless Borrower and Lender vtherwise agior 1n wiiting ar uniess applicable law
otherwise provides, the proceperty insured aghcd o thc sumy accured by this Somarity Instrument whc!hcr or pot
thc sums are then due.

11 the Propenty i abamluncd by Borrower, or if, after natice by Lender to Borrawer thaithe condemnor
offers 10 make an awatd or stle a ciaim (or damages, Borrower fails to tespond to Lencer vithin 30 days after
the date the potice 18 given, Lender is authorized to collect and apply the proceeds, at its optian, sither to
resipration or repair of the Property or 16 the sums secured by this Security Instrument, whether nonot then

duc. Unlesa Lender and Bortower otherwise agree in writing, any applit.:uion of proceeds to principal shall oot .

extend or postpone the due date of the monthly payments raferred 1o in pammphs L and 2 or change the
amount of such paymernis.

11. Burrower Not Relemsed; Forbearance By Lender Not u Waiver.  Extension of the time for paymens
ot modification of amorization of the sums secured by this Securily lnstrument granted by Lender toany

successor (0 interest of Borrower shall not aperate to refease the Hahdlity of the origlaal Borrower or Borrower's

suncessort in interest. Lender hall not be required to commence procecdings against any successor in interest
of r=fuse to extend ime for paymend of otherwise modify amottization of the sums secured by this Security
instrument by reaso of any deinand made by the onginal Borrower or flortower’s successors in interent. Any
forbearance by Lender o excrciving any right or reincdy sha)! not be a waiver of or preclude the exercise of |
any nght or remetdy .
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12. Successors and Assigns Bound; Joint and Sevevul Linbitity; Cri-slunm. . The cavenants and
pgreements of this Sec instrument shalt bimkd und benefit the successony and assigns of Lender and Botrower,
subjett 10 the provisions ef paragraph 17, Borrower’s covenants and agreemenis whall be jotnt and several, Any

“Borrower who co-signy this Security Instrument trut does not execute the Note: (a) is co-signing this Security

Instrument only (o montgage, grant xd convey that Borrower's interest in the Propenty under the terms of this

Security tasirument; () is not persenally obligaied to pay the sumy secured by this Sccurity Instniment; and (c) -
aprees that Lerder and any other Barrower may agree to extend, modify, forbear or inake any ummnmd.uiom :

with regard lo the terms of thy Secunity Invrument or the Note without thut Borrower's consent,

13. Loan Charges. if the loan recured by ths Sceutity Instawment 1y subject 16 2 Jaw wmch sely maximum
loan charges. and that law is {inally isterpreted so that the interest or other lvan charges collecied or o be
collected in comnection with the Joan eaceed the permitted limits, then. (8) any such Joan charge shall be
reduced by “he amount necessary {o reduce the charge 1o the permisted timit: and (b) any sums aleeady collected
from Borrowes which excecied permitted Hmits will be refunded to Borrower. Lender may choose to make this
refund by retucany, the principal ewed undet the Note o1 by making & ditect payment to Borrower. If a refund
reduces prncipal /e rnducnon will bc treated as a pamal prepayment without any prcpaymcnt charge under the
Nole.

14. Noticen. Any rotioe o Sorrower provides! for m this Secunity Instrement shall be given by delivering it
or by maling it by first class mal anless applicable faw requires use of another methad. The aotice shall be
direcicd 1o thz Property Addres or any other widress Borrower designates by netice to Leader. Any notiee to
Lender shall be given by first class miil to Lender's ahiress stated herein or any other address Lender B
designates by notice to Borrower, Any wics provided for in this Security Instrument ghall be deemed 10 have
been given to Borrower er Lender when givea at rrovided in this parageaph.

18. Guverning Law; Severubllity. This Security Inspmment shall be governed by (deral law and the law of |

the jurisdiction in which the Property s located. In the vz that any provision or clause of this Security
Instrument or the Note conflicts with applicable law, such veufist shull not affect other provisions of this
Security Instrument ot the Note which can be given effect witheurihe conflicting provision. Tn thh cnd thc ,
provisions of this Sccurnity Instrumettt and the Note are dectared 10/p2 severable,

“. Berrower's Copy. Borrower shall be given ane conformed copy-stane Note and of this Security
Instrument.

17, Trander of the Property or a Bencllclal interast In Borrower,  If all Or auy pan of lhc Propenty of
any interest in it iy sold or transferted (ot if a beneficial interest in Borrewer is sold o traneferred and
Borrower s not a saturzl penan) wathout Lender's prior written consent, Lender may, o its option, require
immediate payment n fell of all sums securcd by this Sccurity lnstrument. However, this optior shall oot be
excrcised by Lender if exercise is protubited by federal law as of the date of this Security Instrarcnt. '

If Lender exercises this option, Lender shali give Borrower notice of acceleration. The natice shail provide a

petind of not fess than ) days from the date the notice ia debivered or maited within which Borrowrr nust pay
all sums scsured by this Sccusily lastrument. If Borrower fails (o pay these sums prior to the expiration of this .
petiod, Lender may invoke any remedies pcmul!cd by this Secunty lmtmmcm without further notice or demand
on Dorrower, . -
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18. Borrower's Right to Reinstate, !f Borrower moets certain conditions, Barrower shall have the right 10
have enforcement i this Security Instrument dircontinued af any iime prior W the cartier of: (a) 3 days (or such
othwe period as applicable law may speciy lor reinstatementy before sale of the Property pursuant to any powes
of sale cunwined in this Scounty lnstrument; or (b) entry of a judgment enforcing this Security Insttument.
Those conditions are ihat Borrower: () pays Lender all sums which then would be duc under this Security
Instrument ard the Note as if no acceicration had oceurred; (b) cures any default of any other covenants or
agreements; (c) pays all expenses incurred in enfercing this Security Instrusnent, including, but not limited o, ‘

reaspnable attommeys' feey; and (d) takes such action as Lender may reasonably require to assure that the lien of -

this Security instrument, Lender's righty in the Property and Borrower's obligation 16 pay the sums sccured by
thta Security Instrument shall continue unchanged. Upon reinstatement by Burtower, this Security Instrunent
and the obligations secured hereby shall remain fuliy cffective as if no acceleration had vccurred. lluwcvcr this
right to reinstate xhatl not apply in the cuse of acceleration undet pmgmph 17.

12, Sale of .\'nlc; Chanye of Loan Scrvlcer. The Note or a partial imcml in the Note (together with this
Security Instruner:) may be sold one or more times without prior notice to Borruwer. A sale mity reselt ina .
change it the entiiy fLeown as the “Loan Scrvicer”) that callects monthly paymenia due under the Note and this
Sevurity Intrutnent, Theeralso may he ane or more charges of the Loan Scrvicer unrelated (o a sale of the -
Note. If theie is a change 71 the Loan Servicer, Borrower will be givea written notice of the change in
accordance with naragraph-{< above and aoplicable law. The notice will state the name and address 6f the new
Loan Servicer and the address 10 which paymenss should be made. The rotiee will also contain any other
information requirad by applicable (aw.

20, Hazurdous Substances. Borrowe! shall not ciuse or permit the prescwe, use, disposal, storuge, or
reicase of any Hazasdous Substances on or in the Property. Borrower shall not do, nor allow anyone clac to do,
anything affecting the Property that s in violaticn of any Environmental Law. The preceding two sentences shall
not pply 1o the presence, use, or Morage on the Prorerty, of small quantities of Hazardous Substances that are
generally recognized to be appropriate to noemal resicanfial uwes ang te mantenance of the Property.

Borrower shatl prompdly give Lender written notice of ary favestigation, claim, demand, lawsuit cr ather
action by any poverniental or regulatory agency or private party favolving the Property and any Hazardous -
Substance or Eavironmental Law of which Borrower has actual kiwvewiedge. If Borrower learns, or is notifled by
any povernmental or regulatory authority, that any remaval or other reruedintion of any Hazandous Substance
affecting the Propenty 1s necessary, Bocrower shatl promptly take all neceavay. remedial acthms in becordance
wik Environmental Law.

As used in this paragraph 20, *Hazardous Substznees® are those substances devinsi s toxic of hazardous
“xubstances by Environmental Law and the following substances: gasoline, kerosene, ciner smmable or tozic -
petroleum prodicts, toxic pedticides and herbicides, valatile solvents, maienials containing askestos or
formalehyde, and radioactive materials. As used in this psragraph 20, “Environmental Law® mauns federal
laws and laws of the jurisdiction where the Property is locas sccured by thito health, safety or c.mmnmmmt
protection.

NON-UNIFORM COVEN ANTS. Borrower and Lender further covenant ard agree ay 2'0!Inws‘:
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31, Acceleration; Remedies. Lender shall give notice 10 Borrower paior 1o aceeleration following
Barrower's breach of any covenant er agreement in this Security instrument (bt not priar (o acceleration under
parsgruph 17 unless applicuble law provides atherwise). Tiie notice shalt specify: (3) the default; (d) the
action required {o cure the default; {¢) a date, not less than JO days from the dale the rotice is givento
Bortower, by which the defauir must te cured; and (d) that fallure te cure the default on or before the date
specified in the notice may result In aecelerntion of the sums secured by this Security Instrument, ,
foreclosure by judicial proceading and sale of the Property. The notice shall further inform Bortower of the
right 1o reinstite after acceleration and the right (o assert in the foreclosure proceediug the non-existence of »
default or any other defense of Borrower to acceleration and foreclosure. If the default iv aof cured on or
beforz the date speciflied in the notice, fender ut its option may require mmediate payment in {ull of afl
sums secured by this Security Instrument withow further demand and may foreclose this Sevarity Insinsment by
judicial proceeding. Lender shall be entiiled to collnct all axpenses incurred in pursuing the remedies provided
in this pacsgearh 24, inchuding, but not limited to, reasonable attorneys' fees and costs of title evidence, ‘

22, Reweoe. Upon payment of all sums secuted by this Security Instrument, Lemder shall release this
Security Instrumenit wahout chargre to Borrower. Datrowsr siall pay any recordation costy,

23, Waiver of tledarstend. Borrower wiives all rights of hometead cxemption in the Property. -

24, Riders to this Secuddty Instrument, 1 one or more riders are executed by Borrower aswl
recorded together with this Security Instmment, the covenants and agreements of cach such rider shall he
ncarporated into and shall smend and suppiement the covenants and agreements of thie Security Insirument as if
the nder(s) were a pars of this Security Insirinent. ‘ :

{Check appticable tineis))
__Adjustable Rate Rider ¥ Condominium Rider 14 Family Rider

__Gradutated Pymt. Rider Planned Unit Dev. Rider . Biweekly Pymt. Rider
__Balloon Rider _Ratc Imprvmt. Rider ~Second Home Rider

nher(s) [specily)

ILLINOIS -Swngle Family -Funnke Mac/Frediie Mac UNIFORM INSTRUMENT Fo Wm
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BY SIGNING BELOW, Borrower accepts and agrees to the termis and covenants contained in this Security Instrument amd in
L))
+ amy rider(s} exscuted by Borrower amd recorded with it

- Signed, scaled and dehivered in the presence of:

o
‘\ Pl AN
~j<6§'ﬂ(t ?ﬁr—’&m‘o\vw

[Space Belaw This Li:ie For Acknowiedgment)

* STATE OF ILLINOIS ~ County xs: Cook

i, the undersigned, a Netery Public in and for said county and state do hereby ceruty
tha Terrence P. Burns ss/are perwaatly known to ine 1o be the same penon(s) whose namse(s) ane
subsaribed to the forepoing mstrument, Apzacad before me this day iy person, and acknowledged signing
©and delivering the sad instrement as their lree a2 voluntary act, for the uses and purposes therein st
forth. Given under my hand and official seal, Atigust 21, 1995, '

e T |

o~

My Commussion Expires:
b I

This (nstrsment was prepared by and Return To:

Haeris Bank Arfington-Mceadows
3250 Kirchof{ Road
Rofling Meadows, 11, 60004

- 20LVY9S6
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{Space Above This Line For Recording Dataj

CONDCMINIUM RIDER

THIS CONDOMMIUM RIDER is made Auvgust 21, 199$ and is incorporuted into and shall be uccmch o

amend and repplemen the Mortgage, Deed of Trust or Security Deed (the "Security Instrument”™) of the same '

* date given by the andersigred! (he *Borrawer® ) to secure Borrewer's Note to Harris Bank Arlington-Meadows
(the *Lender™) of the same-Late and covering the Propenty described in the Security Instrument and locsted at
1414 North Wells Sireet Unit 409 Chicage, Hlinois 60014 [Propenty Address]. Thie Property includes a unit in, -
together with an undivided ititerest in the-commaon clements of, a condominiurn project known as Wellx
Condominivm(ihe “Cendaminum Project®). If the owners assosiation or other catity which acte {or the
Condormnium Pmject (the *Owners Associat)an”) holds tith: (o preperty for the benefit or usc of its membera or
sharcholdery, the Property also inchuder Bornewrr's mterest in the Ownesy Associztion and the uses, proceeds
and denefits of Horrowet's interest.

CONDOMINIUM COVENANTS. In addition to i ravenants amd agreements nude in the Security

Instrument, Borrower and Lender further covenant and agier as follows:

A. Condominlum Obligations. Borrower shatl perform all ¢l iwerower's obligations under the
Condominiutn Project't Constisuent Documents. The *Constituent Eacuments” are the: (1) Declaration or .\ny
ather document whick cecates the Condominium Project; (i) bylaws; (1i1) LL‘ Je of regulutions; and (iv) other
equivalent docuinenty. Borrower shall pwmpuy pay, when due, @l dues il sasessmenta tmposed pursuant (©
the Constituent Documents.

B. Muzard Insurance. So long as the Owners Association meintaing, with a generaily accepied insurance
carrier, a ‘master* or “blanket” poiicy on the Condominium Praject which 18 satisfactory to-Lender md which
provides insurance coverage in the amounts, for the periods, and against the hazardy Lender roonires, including
fire ad h.unrds included withia the term “extendes) coverige,” then:

() Lender waives the pravision in Umfurm Covenant 2 for the mommy piyment o Lender o rie twc!ﬂh ,
of the yrarly premium rsaliments for hazard insurance on the Prapeny, amd

(it} Borrowee's obligation under Uniform Covenant § ts maintain hazard msurance coverage on the
Properiy ts dectned satialied 1o the extent that the 'cquircd coverage 1 provided by the Owrnet Aasoumion

policy.
Burrowsr shall give Lender prompt natice of any l;:mc in required hazand insurance uwcmgc

In the event of a distribution of hazard insurance proceeds it licu of restoration o7 repair folluwing o loss o - o

the Property, whether 1o the unit of 1o common elements, any proceeds payable to Borrower are hereby
assigacd and shall be paid to Lender for application tn the sums securcd by the Sceurity Instrument, with any
ot pmd to Borrower. ‘

MULTISTATE C ONDOMINIUNM RIDER - Single Fannly. Funnle \!noll"rfdtlle \‘uc U"cl!'(}ll\l INSTRUMENT
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C. Public Liubility Insurance. Borrower shall take such actions as may be reasamable 1o imsure that the Owners Association
maintains a public habiluy insurasce policy acceptable in fornt, amount, and extent of coverage 10 Lender.

D. Condemnation, The proceeds of any award or claim for damages, direct or mnscqurrmn! payable 10 Bonnwcn m
connection with any condemnation or other taking of all o1 any pan of the Property, whether of the unit or of the commeon
clements, or for any corveyarce in licu of condemnation, are hereby avuigned and shall be paid w Lender, Such pnxccds shall -
be apolled by uw« to the sutns secured by the Security lmirumcm as provided in Umlmm Covenant 10.

E. Lender's Pﬂor Consent. Borrower shall noi, except after notice io Lender and with Leader's prlnr wnltcn cumcm
either partition or subdivide the Froperty or consent to: .

(e ahamkmm*m or termination of the Condeminium Project, except for abandonment or termination required by [aw in
ihe case of suosizdial destruction by fire or other casualty or in the case of & (aking by condemnation or enuneat domain;

. () any amendment 42 =iy provision of the Constitucat Documents 1f the PIOVIAOR 18 {ur the cxpress benefil of ln:ndcr'
(113 termunation of professiordd management and assumpiion of sell-management of (hc Owners Asmcimion; or

(iv) any action which would huve the affect of rendering the public hability insurance coverage mainiained by the Owners
Association unacceplabic (o Lender.

: F. Remedies, If Borrower does not pay condomiaium ducs and assessments when due, then Lender may pay them, Any
amounts disbursed by Lender under this paragraph' Fohall hecuttie additionudicial proceediwyr secured by the Security
Instrument. Unless Borrower and Lender agree (0 atherzenins of payment, these amounts shall bear interest from the date of
disbursemenit at the Note rate and shait be payable, with interest. upon natice from Lemder (o Borrower requesting payinent,

By SIGNNG BELOW Borrower accepty amd agress to the teie & d proviveans comtained i this Lomiommium Rldcr
,,--"') U
o

«'ﬁiﬁ (Seal

xﬁm:c F. amm - aommr
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