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CONSTRULTION MORTGAGE

THIS MORTGAGE IS DATED SEFTEMBER 8, 135%C. betwoen AMBASSADORS FOR CHRIST CHURCH, AN
ILLINOIS NOT FOR PROFIY CORPORATION, whose scd-ous is 7850 S. ASHLAND AVE,, CHICAGO, IL 59620
{referred to bolow as “Grantor™), and ASHLAND STATE ©2:X, whose eddresa (s 9443 S. ASHLAND AV['
CHICAGD, . 60820 (referred to beiow as “Lender™).

GRANT OF MORTGAGE. For valuable conalderation, Granior mortgzygss, warvanta, and conveys 1u Londer all
ot Grantor's right, ttle, and interest in and to the following describec real property, together with all existing or
subsaquently erected or alixed Duildings, improvements and fixtures, #1l casomants, rights of way, and
appunenances; all water, waler rights, watercourses and aich rights (inchading stock b wtilities with diich or
irrigation rights); and all ather rights, royaities, and profits 1oiating) to the roal prapenty, including without limitation
all minerals, o, Qas, peothermai and simitar matters, located In COOK Counlv, State of lllinois (the “Roal
Property™y: o ;
LOT §6 (EXCEPT THAT PART TAKEN FOR STREET) AND THE WEST 1 7112 FEZY OF LOT 87 (EXCEPY
" THAT PART TAKEN FOR STREET) IN BLOCK 16 IN LEE AND OTHERS SUFOVISION OF THE
SOUTHWEST 1/4 OF SECTION 12, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or s address is commonly hnown sa 2326 W. WASHINGTON BLVD CHICAGO, L eos12.
The Aaal Proparty iax wentification number is 16-12-323-021.

Grantoe presently assigns 10 Lendes ak of Grantor's fight, title, and intereat in and to all loasas of the Propeny and
alt Rents from the Property. In addition, Grantor grants to Lander a tnitorm Lommafclnl Coda aocurlty intorest in
the Personal Property and Rents. -

DEFINITIONS. The lollowing words shall have the following meanings wnan usad in this Mongaqo Tarm not
 otherwise dafined in this Morigage shail have the meanings artributed 1o such lerms in the Uniform Commarcial
Code. Al refarences 10 doilar amounts shail mean amounts in lawhul money of the United States of America,

. Grantor. The word *Grantor® means AMBASSADORS FOR CHRIST CHURCH. The Gmmor m the mortgagor
under this Mortgage.

Guarantor. The word “Guarantor” means and includes withoul limitation each and all of tho ouamnlors.
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(Continued)

surelles, and accommodation parties in connection with the Indebladness.

improvemens. Tha word “improvements® medns and includes without limitation all existing and future
impecvaments, fixtures, buildings, structures. mobile homes affixed on the Real Property, faciilties, additions,
reptacomeants and ather construction on the Real Property.

indebtednesas. The word “indebtedness™ means all principal and intarest pnyable under the Note and any
amounts expended or advanced by Lender 10 discharge obligations of Grantor or axpensas incurred by Lender
to enforce obligations of Granter under this Morgage. together with interest on such amounts as provided In
ihis Morigage. In addition 10 the Note, the word “indebledness” Includes all obligations, debts ard liabilities,
plus interest theveon, of Granoi 10 Lengder, or any ono or more of them, as wall as all claims by Lender apainst
Grantoe, or any one or more af them, whether now existing or hereafter arising, whathor talated or unredated 10
the purpose % the Nnte, whether voluntary or otherwise, whethar due or not due, absolute or contingent,
liquidated or uofiquidated and whether Grantor may be lable individually or jointly with others, whathor
- obligatad as guarantor or otharwiss, and whether recovery upon such Indebledness may be Or hareater may
become barred Ly aiy statute of limitations, and whother such Indettedness may bo or horealler may become
otharwisa unenforceuc’s, At no time shall the principal amount of indebledness secured by the Moﬂcm.
nol including sums adyp.iioad o protect the ucurity of the Moitgage, exceed $100,000.00,
Lender. The word "Lendur® means ASHLAND STATE BANK, its successors and assigng. The Landor is the
mangagee under this Mongage.

Morigage. The word "Mongagu’ means this Mortgage between Granter and Lcndet. &nd inciudos without
limtation all assignments and sacurin Imarest provisions mlatlng 10 'ho Paisonal Property and Rents. .

- Nota, The word "Noto® means the pronvssery note o7 cradit agreament dated September 8, 1995, in lhc
original neincipal amount of $66,500.00 Irom Crantor 10 Lender, together with all renewais of. axtensions of,
modifications of, cefinancings of, consohidations of._and substitutions toe the promissory noto of aomomonx
The intarast rate on tha Noto is 10.500%.

Personal Property. The words “Personal Property” mean all tx“ipmem fixturas and other aniclen of
(o4

al property now Or heraaRer awned Dy Grantor, and now o hareaker attached or affixed to the Roal
operty; together with all accusaions, pars, and additions ', all replacemants of, an! aill substitutions for, any
of such property. and together with all proceeds fincludi. o ~ihout limnation all insurance pfocoods ang
refunds of premiums) from any sale or Gther digpes:tion of the P onanty.
Propcﬂy The word "Properiy® means collociively the Real Propert; aud the Perscnal Propenty.
. The words “Real Property® maan the property, iniurasts snd rights described above in the
'Gram of Mortgage® saction,

Related Documents. Tho wonts *Related Documents” moan and inclutse without limitation all promissory
notes, credit agreements, loRn agrzements, onvironmental agreemants, gusrantios, socurlly agroements,
mongages, deeds of trust, and all other Insiruments, agreemonts and documons, whether now or hercafter
musting, executod in conngction with the Indedlediness.

Rents. The word *Rents” moans all present ang future 1enis, revenugs, income, hturs. 'nynltim. pfomu and
ather benelits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT CF RENTS AND THE SECURITY INTERLS” IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE () PAYMENT OF THE INDEBTEURESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MOHRTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SCLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excqg: as atherwiso provided in this Mortgago, Grantor shall pay to Lunder ali
amounts securod Dy this Morgage as they become dud, and shall strictly perform all ¢! Grantor's obligations

under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agroes that Grumm ] ;Jotmolon and uso of

- the Property shall ba govened by the following provisions:

Boeasssion and Lisa. Until in gefault or untl Lender exarcises its r m to collocl Ronu as provided tor in the
Agsignment of Rerits form exgcuted by Grantor in connection wit perty, Grantor may romain in
possession and control of and operate and manage tho Propony and colsoct lho chtu from tho Fropeny. y

o Maintain, Geantor shall maintain the Properly in tenantable cm\dltlon ang prompuy pestorm all repairs,
cernents, and maintenance necassary 10 presorve s vlue.

Hazwrdous Substances. Tho terms “hazardous waste,” “hizargous subsiance,” ‘disposai . 'ro)onso and
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" suppliers and workmen, Lender maiy requirs

ELEPEN RO

“throatened releasa,” as used in this Mongage, shall have the same rheanings as sel forth in the

Comprehensive Envircnmental Response, Compensation, and Liability Act of 1880, as amended, 42 U.S.C.
Saction 9601, et seq. {"CERCLA"), the Superfund Amendments and Reauthorization Act of 1988, Pub. L. No.
30-499 ("SARA"), the Mazardous Materials Transpontation Act, 49 U.S.C. Section 1801, of seq., tho Resource

Conservation and Recovery Act, 48 U.S.C. Section 8601, et sqa‘ or other applicable atalo or Federal laws, .
’ c

rules, or regulations adopted pursuant to any of the foregoing terms “hazardous waste” and "hazardous

suostance® shall also include, without limitation, petroleum and petroleum by-Droducts or any fraction thereof -
- and asbestos, Grantor represents and warrants 10 Lendeot thal:  (8) During the period of Grantor's ownership -

of e Property, there has been no use, generation, manufacture, sicrage, lreatmant, disposal, releass or
tnceatener! reiease of any hazardous wsto or subSIanca by any person on, under, about or from the Property:
(b} Grantor has nC know: of. or feason 10 balieve that there has been, except as praviously disclosed (o

and acknowiledged by Lender in writing, () any use, generation, manufacture, storgge, treatment, disposal,

reicase, or threat release of any h cus waste or substanca on, under, about or from the Promﬂxlbg
any prior ownaers or occupants of the Prooe;g' or (i} any actual or threatened litigation or claims of any kin
by any person relating to such matlers; and ) Except as proviously disciosed 10 and acknowledged by

- Lender in wnrg. (i) neither Grantor nor any tenant, contractor, agant of other authorizod user of tha Property
shalt use, goaaeute, manufacture, store, treal, dispose of, Of reiease any harnrdous waste or subsiance on‘

under, about or from the Property and (i) any such activity shall be congucied in compiiance with all -

applicable federal, s:ate, and local laws, requliations and ordinances, including without limitation thotsa laws,

reguianons, anc oraences described above. Grantor authorizes Lender its agants {0 entar upon tha

Property to make ‘suzr inspections and lests, at Grantor's expensa, as Lender may deem appropriate to -

delormine compliance i tha Property with this saction of the Monggge. Aty In lons or tosts made Dy
Lander shall be for Lendar's nurposes only and shall not be construad to creatd any responsibility or Habillty
on the pan of Lender to Giarios or 1o any other person.  Tha represeniations and warrantiea contaned herein
are based cn Grantor's Guo dilinence in invesligating thg Property for hazardous wasie and hazardous
substances. Granior hareby  (a) reteases and walves any future claims against Lender for lndemnity or

- comrioution 1n o avent Grantor hecomes liable for cleanup or other costs uncer any such laws, and
ame

- (b}
' agrees 0 indemnify and hold harm'aus Lender againgt any and all claims, iosses, liablities, d gm
maites, and oxpenses which Lender may directly or indireclly suatain or sutter resulting from a breac of
his section ol the Morgage Or as a ccasaquence of any use, generalion, manufscture, storage. disposal,
release or threatened relgase occurring priv” 10 Grantos's ownership or inferast in the Property, whether or not
the same was oc should have Leen known 'ty Grantor. The pravisions of this sestion of the Morigage
igccludlno the °§,"&"‘°” 10 incemnity, ahail Bunve the payment of the Indebtedness and tha satistaction and
reconveyance a
the Property, whether by foreciosurs of otharwise. -

Kuisance, Waste. Grantor shall not cause, conduct o Jormit any NuISance nor commit, permit, or suffer any
Smipping 0! Or wasts on of to the Property of any portios of the Pro . Without limiting the generallty of the
foragoing, Grantor will not remcve, or gam 10 any other pafty the right 10 remove, any limber, mingrals
{including ot and gas), soif, gravet or rock procucts without the prior writlen consent of Lender.

lien cf this Mortgage and sheit nct be aftected by Lander's acquisiion o! any interast in

Removal cf Improvements. Grantor shali not damolish or remave any Improvements from the Real Proporty

without tha pnor written consent of Lender. As a congdition 10 the ‘emoval of any Improvements, Lender ma
require Grantor 1o make arranigements satisfactory 10 Lender tn replace such Improvements wit
Improvemenm:s of at least equal valce, , \

Lander’s m%m t Enter. Lender and its agents and representatives may @er upon the Real Pr ai al
reasonable Limes 10 attund to Lendar's intoresis and 0 ingpect the Pruary for purposes of Grantor's
compliance with the terms and congitions of this Mongage. , 3

uomrlhm with Governmental Regulrements, Grantor shall promptly comply with-ilt {aws, ordinances, and
reguiations, now or hereafter in eftect, of &)l governmental authoritins appiicable ts to tae or occupancy of the
Property, including without limitation, the Americans With Disabiities Act.  Grantor 1ia, <ontest in good faith
any such jaw, ordinance, or requigtion and withhold compliance durinp any proceeding. ircluding appropciate
appeals, 80 long as Grantor has nolified Lender in writing prior 10 duing 80 and 80 long 8. in Lender’s sole
opinicn, Lender's inferests in the Property are not jeopdrcized. Lendar may roquire Grantor (o post adaquate
seCUrty or a surety bond. reasonably satigfactory to Lender, 10 protect Lender's interest. ‘

1o Protect. Grantcr agrees neither (o abandon nov ieave unatianded the Property. Grantor shall co 3l
other acts. in addition to those acls st forth abova in this section, which from the characier ang uss of the
Property are roasonably necessary (0 protect and preserve the Property.

CONSTRUCTION LLOAN. This Morigage const.*tgtg a8 “consruction mongago‘ within tha rﬁcanmg of soction
o o

9-313 (1XC) of the litinais Uniform Cormmerciat . It some or all ol the proceeds of the loan _Croaling the
indeblednesa aro o be used to construct or complole construction of any Improvements ¢n the Property, the
Impravements shall be completed no later than (he matunty date of the Note (or such earlier date as Lendesr may
roasnnably establish) and Grantor shall pneg in fuli all costs and expanses In connaction with the work. Lender, at
s option, may disburse ioan (grocaoda u
that the interest created by this Mortgage shall have priority over alt possible liens, including those of matorial
among other things, tha: dishursemont requesis be supportud by

recepted Dills, expense atfidavits, walvers of llens, canstruction proQresa reports, and such Othor Gosumentalion
as Lender may reasonably request. ‘ : |

DUE ON SALE - CONSENT BY LENDER. iender may, at iis option, declare immediately due and payable ail
summs secured by this Mortgage upon the sale or transfer, without the Landar's pelor writton consent, of all or any

pant of the Real Property, or any Intarest in the Real Property. A “sale or transfor” means thi conveyanca of Real .

4%
s

er such torms and conditions as Lender may doem necossary 10 insure -
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Propeity oc any right, title or interest thereln: whather 12gal, benaficlal or oquitable; whether voluntary or
invoiuntary: whether Dy outright sale, dood, instailment sai? contracy, langd contract, contract for doed, leasohold
interest with o torm greater than three {J) yoars, 10asa-0plon CONtract, or by sale, assignment, or transter of any
beneficial intarest in o7 10 any land trust holding title to the Real Properly, or by any other mathod of conveyance
of Real Property interest. !f any Grantor is & corporation, partnership or fimited tiability company, transler also
includes any change In ownarship of more than twenty«fiva percent (25%) o7 tha voting stock, partnorahip intorests -
of litnited hability company interests, as the casg may be, ¢f Grantor, Howaver, this option ghall not be exercised
by Lender it such axercisa is prohidited Dy federal law or by lllinoie law.

;I‘AAJ'(‘ES AND LIENS. The following provisions refating to the taxes and liens on tha Property are a pars of this |
ortgage. .

Paymant. Grantor sha!l pay when dua (and in all events grior {0 delinquency) all 1axes, payroli taxes, spacisi
taxas, assesements, wator chafﬁes and sewer service charges lavied aqgaing! or on account of the F’:opmy.
anct shall puy vihen due all claims 1or work dene on or for services rendered or matorial furnlshed 10 the
Property. Gran'ar shall maintain (he Pr free ol all liens having printity over or aqual 1o the interost of
Lender under inis Monigage, excapt for tha tien of laxes and assessments not due, nxcept as othorwiso
prowvdad in tha (s ing paragraph, '

Right To Contest. Serattor vy withhokd payment of any tax, assesament, or claim in connection with 8 good
taith dispute over the dbxcAtion 10 pay, 80 lonq as Lender's interest in the Propearty is not %oorard!zod. italien
arines or s ftied as a resu’ of nonpaymgt. rantor shali within fitcen (15) days aner 1he lien arisos or, if
ren ig Kled, within fiteen (1) days ater Grantor has aotice of the fillng, secura the discharge of the lien, or if
requested by Lender, O6iusil With Lendor cash or a sufficient corpovate suroty bond OF OIHGr security
sabsfactory 10 Lender in an amaurt sutficient to discharge the lien dplus any costs and attornays’ fees or other
charges hat could accrue as a result of a foraclosure or sale under the lien. In any comost, Grantor shall
defend itself and Lender and shall faully any adverse judgment beicre enforcement against tha Property.
Grantor shall name Lender as an additional obligee under any surety bond furnished 1n the conlest
procendings. ‘ ‘ .
Evidence ¢! Pavment. Grantor shall upor dr.mand ftusnish to Lender satisfectory evidonco of payment of the
taxes ot assessments and shall authorize the sapropeiate governmantat official 10 deliver 16 Londer at any time
a writtar: statement of the taxes and assessmerts against the Property. :

Notice of Construction. Grantor shall notily LenCer at least fiteen {15) days belore any work fs commaenced,
any services are furnighad, or any materigis arg suppiec to the Property, i any machanic's lien, materiaimen’s

lien, or other lien coula be asserted on account of the wark, services, or materialg. Granlor wili upon request
¢t Lencor turnish to Lender advance assurances satislaciory o Lender that Granior can and will pay thi cost
| of such improvements. , , SR
T gﬂogg‘%%n DAMAGE INSURANCE. Tha following provisions raiedsg 10 inpuring the Property are a part of this
v Mainienance of Insurance. Grantor shall procure and maintain._peicies of fice insurance Mm standard . o
exiended covera?g ondorsements on a replacemont basis for “ma) full insurable value covering all - .
S

reprovernents on Real Propenty in 4n amount gulficient 10 avold applice.ior of any ccinsurance clguse, and
with a standard morgagee clause In favor ¢f Laader. Grantor shall 4lso pte<ura and maintain comprehensive
general liabliity insurance in such coverage amounts as Leador may requast with Lender being nemed as .

addional insureds In such hability insurance ooiicies.  Additionally, Grantor snall maintain such other -

insurance, inciuding but not limiteg 1o hazard, business snterruption and hougr ‘nguranco a3 Lender may

requita, Policies it be written By such insurance companias and (n such furm as may be reasonably . o

- ac tle to Lendor. Grantor shail daliver to Lender cenilicates of Coveraga from ez insurer containing a
stipulation that coverage will not be cancelled or diminished without a minimum of ten [it) daye’ prior weitten
notice 1o Lender and not containing any disclaimer of the insurer's liability for fallura 10 givr such notice, Each
ingurance pelicy also shall include an endoesament providing that coverage in favor ov-L7ixier will ot be
impasred in any way by any &ct, omission or default of Gramor or any other person, Should thu Raal Property
at any ume become {ocaled in an area designated by the Director of the Federal Emergency Management
Agency as a special flood hazard area, Grantor agrees to obtain and maintain Fedaral Flood Insuranca, to the
extert such insurance is required by Lender and 8 of becomes availadlg, for the term of the loan and for the

. tufl unpaid principal balance of the 1oan, or the maximum limit of coverage that is avaliable, whichever i3 loss.

Application of Proceeds. Granior shall pvmtl notily Lender of any loss or damage to tha Preperty If the
-, gsumated cost ol repair or replacement exceeds $1,000.00. Lendar may make proof of loss if Granior falls to
" do so within fifteen {15) days of the casuvalty. Whaether or not Lendar's securlty 18 Impaired, Lender may, at its

glection, apply the proceeds to the reduction of the indebtodnens. payment of any lien afftecting the Proparty,

or the resioration and repair of the Property. !l Lender eiects to apply the proceeds to rastoration and repalr, .

Grantor shall repair of replace he damaged or destroyed Improvements in & manngr satisfactory to Lender,
Lender shall, upon satistactory proo! Of such expanditure, pay or reimburse Grantor rom tha proceods for the
reasonabla cost of repair or restoration if Gran{or 8 not in dataun nerounder. Any proceeds which have not -
been disbursed within 160 da|ya after their roceipt and which Leader has not committed 10 the ropair or
restoration of the Property shall bo used first 10 pay any amount owing 10 Lender undor this MonaPaqo. hen
Frenay accrued interest, and the remainder, )f any, shell bo applied to the principal balanca ol the
ndebte%ness. if Lender hokis any proceeds aRer paymant in tull of the Indebtecness, such praceads shall be
paig 1o Granior. ' : . L

' Unexpired Insurance at Ssle. Any unexpired insurance shall inurg 10 the banelt of, and pass 10, the
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purchaser of the Property covered by this Morigage at anz trustea's salo or othar gala hold under ihe
provisions of this Mortgags, or at any foreciosure saie of such Froporty.

Grantor's Report on Insurance. Upon request of Londer, howevar not more than once a year, Grantor ahall
furmish to Lander a report on each existing policy of insurance showing: (a) the name of the insurer; () tho
ngks insured; (C) the amount of the policy; (d) the property inaured, the then current replacement valug of
sush property, and the manner of determining that valug; and &o) the axpiration outo of the policy. Grantor
shall, upon roquest of Lender, hava an independent appraisor salisiacI0ry 10 Landor dgtermine the cash valuo
replacement cast of the Property.

_ TAX AND INSURANCE RESERVES. Grantor agrees (o astablish ai rE8OrVO ALCount 1o be ratalned frem the lchms

proceads in guch amount deemed 10 be sufficient by Lendor and shall pay monthly into that reserve account an
’RMouNt equivalent to 1712 of the annual roal estate taxes and insurance promiums, as estimatod Dy Londar, 40 as
1o provide sufficient funds (or the payment of each yoar's (Rxes and insurance premiums ono month prior to the
date tho taxes and insurance pramiums become dolinquant,  Grantcr shall further pay a monthly pro-rata sharo of
all assossments and other charges which may accruo against the Property. If the amount 8o esiiinated and paid
snall prove to be asufficlent 10 pay such taxes, insurance promiums, assessments and other charges, Grantor
shall pay the dixeence on demand of Lender. Al such payments shall be carried in an Interost-Troo resorve
account with Lander, drovided that i this Mangage s executed in connection with the granting of & mogage on i
singie=-family owner-ucsupied rasidential property, Granior, In lieu ol establishing such reserve occount, may
o] an imevest-beariy savings account with Lender 10 secure \ho payment of estimated taxes, insurance
premiums, assessmeris ond othar charges. Lendor shall have th right to draw upan the reterve (or pledge)
ACCOUN! 10 pav such iteme, .and Lender shall not be required to determine tha valigity of accuracy o any Hgm
balere paying it.  Nothing i the Mortgage shall bo construed as requiring Londer 10 advancoe other monios for
such purposes, and Lendor 82zt not incur any liabllity for anvihing it may do of omit t0 do with respect to the
reserve account. All amounis-iy (no reserve account are hereby pledged 10 unhar secura the Indebledness, and
Lander is hereby authorized 10 withurew. and agply such amounts on tho Indnbtedness upon the occurrence of an
event of detault as descnbed below, ‘

chs‘

EXPENDITURES BY LEMDER. It Grantce fals to comply with any provision of this M age, or If any action or
: f:ocg 'Y.ondof’s sgn?fm 33'3 W ye %

oceediing is commanced that would materiolly & 8t8 in the Pro Lender on Granior's
al! may, but shall not be required 1o, taka zav action that Lender deems appropriate. Any amount that Lendor
axpends n 30 doing will bear Interest at the rate churged under the Note frony tho dato Incurred oc pald by Londer
to tha dato ol r ment by Grantor. ANl such ur,:2aues, al Longer's option, will (a) bo payable on demand, (b)
be accted 10 the balance of the Note and be apporions<. among and be payable with any installment payments 10
becomea due Guring ether (i) the term of any applical (e irsurance policy or (i) the romaining 1erm of the Note, or

- {c) be treated as a balloon payment which will ba due v peyablo at tho Noto's maturity. This Morignge alac will -
© sACUre payment af Inese amounts. Tho rights provided for-in this paragraph shall be in addition 1o any other

fighta or any remedies to which Lender may ba entitied 01 z¢sount of the dafault. Any such action by L.ender

wﬂ not be construed as curing thet delaull 80 a8 1o bar Lender from any rgmody that it otherwise would have

. WARRRMTY,; DEFENSE OF TITLE. The foilowing provisions relaiisg to ownership of the Proberiy are a part of this

Mongage.

Tile. Grantor warrants tha: (8) Grantor hoids Good and marketud!e-title of record 1o the Property In fee

simple, free and clear of all liens and ercumdrances other than those toi.onh in the Roal Propeny ddcrintion
orin aac%:vm insurance policy, title teport, of linal litle opinion Issuod Infavor Of. and accepted Dy, Lender in
coan with this Morigege. snd {b) Granlor haa the lull righl, power, LnJ &uthorily to oxocuie and doliver
this Mortgage {0 Lender. =

Cefenge of Title. Subject to the cxception in the puramraph above, Grantor warrzacs and will forever dolend
g Lile 10 1he Property against the lawtul claima of all parsona. In the event uny action or proceeding Is
commenced that questons Grartor's lith or the intorost of Lendgr under this Mortgace, Srantor shail defend

. the actien at Grantor's expense. Grantor may be the nominal Pany in such proceecirg. but Lender shall bo
entrled (o participate m the proceeding &nd 1o be represented in the proceading by course! of Lender's own

choice, and Grantor will deliver, or cause 10 be delivered, 1o Lendar Such Instruments as LriGor may request -

trom time Y0 time 0 pormat such participation.

Compllance With Laws. Grantor warranis that the Property and Grantor's uso of the Property complies with
all existing applicable laws, ordinancas, and rogulations of governmenta! authanities. _

CONDEMNATION. Thae lollowing provisions relating to congemnation of the Property are & part of this Mohcage.

ication of Net Proceeds. )1 all or any pant of the Proporty is condemned by eminent domain procoedings

or Dy any {:roceeaing of purchase in jieu of condamnation, Lander may At its aloction requiza that all or any

ion of tha nat procseds of the award be applied to the Indeblodngss of the repair of resiciation of the

operty. The nat proceeds of the award shall mean the awerd aker payment of all reanonabie costs,
expenses, and attorneya' fees incurred by Lender in connection with the candernnation. L

oceedings. !t any proceeding in condemnation s filed, Grantor shall promptly notify Lender in writing, and .
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Pr
8mmor shall promptly take such steps as may be necessary {0 defend the action and cbtain the award, -
L¢

antor may be the nominal pasty in such procoeding, but Lender shall be entitied to participato in the .

oeoeding and to be represented in the procecding by counsel of its own cheice, and Grantor will deliver or
g'au?ce tov:t?o delivered tgp Lender such ins:?'umonts?; may be roquesied by it from tima 10 timo 10 parmit such
pariicipation, C L ‘
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisons
relating to governmental taxes, fees and charges re a par of this Mortgage: -
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Current Taxes, Fees and Ch li;:on request by Lender, Granier shall exacute such documents In
addtion to this Mortgage and take whatever other action is requested by Lender to parfect and continus
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in racording, parfecting or continuing this Mortgage, Including without limitation ali
taxes, fees, documentary stamps, and other charges lor recording or registering tnis Mortgage.

Taxes. The lollowing shall constitite taxes to which this section applies. (a) a spevific 1ax upon this type of
Mongaae or upan all or any pant of the Indebtednesy secured by this Mona%go: ) 8 spocific tax on Grantor
which Grantor is authorized or required 10 daduct from payments oni the Indebledness sacured by this typs of

Mongag}‘c: (c) a tax on this type ol Morigage chargeable against ihe Lender or the hokier of the Note; and %1)
specilic ax on all oc any portion of the Indeblocness or on paymeants of principal and interest made Dy

fontor.

Subsequent Taxes. ! any tax to which this seclion_applles is onacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default (as defined below), and Lender may
axorciea any or all of its avalablo remedies for an Event of Detault as provided below unless Grantor elther -
'3} pays the tax before it becomes delinquent, or (b) contests (ho tax as nrovided above In the Taxes and -
tme section ar«! daposits with Lender c2sh or a sufficient corporate surety bond or othyr security satisfactory

o Lender. ,

SECURITY AGREEME!(™ . FINANCIRG STATEMENTS. The foliowing provisions relaling to this Mbr!gnoe as A
secyrity agreement are & 721 of this Mongage. : .

Security A nl. 13 instrument snall constitute a security agreement ta tha extont any of the Broperty
constitutes lixtures or other yarsonal property, and Lender shall have all of tha rights of a secured pany under
ihe Uniform Commercial & a8 amended from Himé to tims,

Security Interest. Upon requesi by Lender, Grantor shall exocute financing slatements and iake whatever
other action io requesied Dy ke 10 parfect and continue Lender's security Interost in the Ronls anc
Peraonal Property. In addiion tc recevding tnis Mortgage in the real propeny records, Lender may, at any
time and withou® turther authocization frors Grantor, file executed counterparnts, copies or reproductions of thig
Mortgages as a haancing statement. Crar'or snall reimburse Lendar for all expenses incurred in perfacting or
continuing this security interest. Upon defzuit, Granior shail assembio the Personal Property in &4 manner and
‘at a place reasonably convenient to Grante: 8w Lander and make it avallable (0 Lender wilhin throe (J) days
after recespt of written demana from Lender. ’ ,

Addressea. The malling addresses of Grantor (dauior) and Lender (secured partyj, from which infofmation
concerming the secunty intarest granted Dy thig Mortgage may bo obtained (sach &a required by the Uniform
Commgrcial Code), are as stated on the first paga of Uits Mortgage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The folioving orovigions rolating to further assurances and
attornay~in-fact aro a pars of thig Morigage. .

Further Ascursnices. Al any time, and from time to time, upan request of Lendar, Grantor will make, axecuto
and deliver, or will cause 1o be made, execuled or delivered,. o Lendor or to Lender's dasignne, ang when
roquasied by Lander, cause to be filed, recorded, rofiod, of rarecurond, as the case may be, al such limes
and In such offices and places as Lender may deom approprate, anv #d all such moripagen, deods of trusl,
securlty doods, security agreamants, financing slatements, conlinuzivn, statements, instruments of further
assurance, centificales, and other documents as may, in the solo opinion ut-Lender, be necassary or desirable
in orger 1o effectuate, comolete, perfect, continue, or preserve (a) the obiinations of Grantor under the Note,
this Monoggm and the Related Documents, and (b) the lions and sacurity interests creatod by this Mortgage
ag Best and prior liens on the Property. whether now ownod of horeafter asquired Grantor. ~ Unless
prohibited by law or agreed 10 tho contrary by Lender in wniting, Grantor shall reimturse Londer for all costs
and sxpenses incurrad in connection with the matters glerred 0 in this paragraph. \

n-FacL !t Grantor fails to do any of tho thinqs referced 10 In the precoding (0 agraph, Londar may
do so for and in the name cf Grantor and at Granioe's axponsa, For auch purpones. Grantor hereby
iravocably appointa Lendar as Grantor's aflomey=in=fact for the purpoas ot making, euecuting, dehvor!n{).
filing. recording, and doing ail other things as may ba necoasary or desirable, In Lender s sola opinion, 10
accomplish the matters referred to in tho praceding paragraph. ‘ o : '

FULL PERFORMANCE. It Grantor m all the Indedbtedness when due, and otharwiso porforms all the obligations
imposed upon Grantor under this n&go. Lender shall execute and deiivar to Grantor 4 sultable satmfaction of
this Mortgage and suitable statements of termnation of any financing statemant on filo ovwoncmfa Lendu:’s
sacurity imecest in the Rents and the Porsonal Property. Grantor will pay, {f permitted Dy applicable iaw, any
reasonabie termination foe as determinad by Lender frem tima 1o imo. 1. howavor, payment la mado by Grantor,

- whether voluntarily or otherwige, o by guarantor or By any thid pary, on the Indobiadness and theroalter Lender
ia torced to remit tha amount of that payment ‘a) tc Grantor's trustoo in bankruplcy or to any similar PEIBON under
any federal or stale bunkrupicy law or law for {he raliet of debtors, (b) by reason OF any judgmant, dacree or o'dur
9t any count Or admmmairative y having jurisdiction over Lander or any o Longac's property, of (€) by reason of
any sattlement of comprise of any claim miade by Lendor vmh any clalimant (includin wrthout liritation Gramtor),
ihe Indebtodness shall be considered unpard for the purposo of entorcement of this Mortgage and this Monpnqo
shall continue to be oftective or shall be reinstated, as the cana may ho, notwithstanding iny carcellation of this
Mortcage or of any note or gther instrument of agroement evidencing the indebtecnoss and the Property will
continue 10 secura the amcunt repaid or recovered fo the same axtent as I that amount never had been originally
rocotvexd by Lendar, and Grantor shall be bound by any judgment, decreo, ordnr, sotlamont Cf COMPIomIto
redating 1o the Indebtedness or to this Morigage. ‘ »

DEFAULY. Each of the following, at the option of Londer, shall constituie an event of datault ('Evem of Dafault®)
under this Mongage:
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Default on indebledness. Failuce of Grantor to make any payment whan due on the Indedtladnass.

Defautt on Other Payments. Faiture of Granior within the time requirad by this Monon#o 10 make any
g:yrﬁ:g: {or taxes o¢ ingurance, o¢ any other payment necoAsary 10 pravent filing of or o effect discharge of
y tan. ‘ -

Compliance Defauit. Fallure 10 comno«-&with any other term, obligzxion.‘covonam or 4conumon contained (n this
Montgage, the Note or in any of tha Helated Documents. o .

Faise Siatements. Any wmaml. representalion or statement made or furnished to Lender by or on behalf of
Grartor under this Monq;':qe. the Note or the Rolated Documents is false or misleading in any matenal
r8epect, sither now o a1 the time made or furnighad. ‘ :

inscivency, The dissolution or termination of Granlor's exisience as a (oing business, the inecivency of
Grantor, the appointment of a receiver for any part of Grantor's propaerty, any assignment for the benefit of
creditors, any type of creditor workout, or the commencement ol any proceeding under any bankrupicy or
msolvency laws Dy or against Grantor. , N , ‘

Foreclosure. So felture, etc. Commencement of foreciesure or oreiture procuod!nqab whether by judicial

groceeding, seli-19ip, repossession O any otheér method, by any cregitor of Grantor of by any governmental
against any of the Property. However, this »ubsecuonyshnn not apply in the evant of a good laith

cs‘spme by Grantee 2 to the validity or reasonablensss of tha clairn which (s {ho basis of tha foreclosure or -
forefaiture proceedina. provided that Grantor gives Lender wertten natice of auch claim and funishes reserves

or 2 surety hond for tho Slaim satisfactory 1o Lender, \

Breach of Other Ag;mm:i, Any breach by Grantor under the terms of any other l&gréecﬁent bmwm

Grantor and Lander hat is nut-cemediod within any grace pericd provided thereln, including without limitation

my agreement concerning any in<adtedness or cthae obligation: of Grantor Lender, whethor axisting now or
ef. ' ,

Events AfMecting Guaranlor. Any of ih-oreceding events occurs with respect to any Guasantor of any of the
Indebtedniess or any Guarantor dieg ¢r becomes incompetent, or ravokes ¢r dispuias the validity of, or lirbillty
under, any Guaranty of the indebtadnesa, : .

Adverse Chango. A material adversa charige occurs in Grantor's tinancial condition, or Lender balleves the
prospect of payment or performance of the Inusatadness is impared.
Insecurlly. Lender reasonably deems itself insecuro. :

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurraace of any Event of Default and-a! any {imo thereafter,
Lendes, at its option, may exercise any one or more of tha ‘towing rights and remedies, in addition 10 any other

- rights of remedies proviaed Dy law: | R
Accajersts Indebfednass. Lender shall have the right at'its rotion without notice to Grantor to declare the

entire Indebtedness immediately due and payable, including «n prepayment penaity which Grantor woukd be
required (o pay. .

| UCC Remedies. With respect 10 all or any pant of the Parsana! Pripery, Lander shall Rave all the fighis and

remedies of a secured parly under the Uniform Commercial Coda.

" Collect Rents. Lender shail have the right. without notice to Grantor, 12 1740 possessicn of the Property and

cobect the Remts, including amaunis past due and unpaid, and apply the-net ornceods, over and
Lendes's £08%8. against the Indebiedness. In furtharanco of this fight, Lende’ mav raquiro any lenan! o7 other
usar of the Pr to make payments of rent o¢ use fees direcily 10 Lander. [/ the Rents ara coliected by

Lender, then Granior lrrevocablrh designates Lendar as Grantor's anorney-in-fani 1o endorso instruments

recesved In payment thereo! in the name of Grantor and to nogotiaie the same anc rollect 1he proceeds.
Payments by tenants or other users to Lender in response 1o Lencer's demand shali s2uz’y the onligations for
which the payments we mada, whether or nol any propar grounds Ior the demand axisted. Lender may
exercise its nghts under this sudparagraph ether in person, by agent, or through a racvive: . - :

Mortgagee in Possession. Lendar ahall have the right 10 be placed as mongagoe in possersion o 1o have a

recever appainted 1o lake possession of all or any part of the Property, with tha power fo protect and preserve (& -
the Propedy, to operate the Pie pfecedir;.g foreclosure o¢ sale, and (o coliect the Rents from the Propanty £

and apply the procoeds, over above the cost of tha receivership, againgt the indebledness. The
rorgages in ?osaeas»on or receiver may serve without bond it pernitted by law. Lendar's right lo the
nment ol a roceiver shall axist whether or not the apparent vaiuo of the Propgrly axceods the

indettadness by a substantial amount. Employmant by Lendor shall not disqualify a pecson from servingas a =3

receiver. ' S
Jr}"”;?“ Foreclosure. Lender may obtain a judicial decree forecinsing Grantor's interest in all or any pan of
the Property. ‘ . :
Deficle Judgment. it permitted by appiicable faw, Lender may obtain a judgment for sny oaficiency
remaini’r:?fn megmgebtw‘nm dJdue 10 LGdor after applicaticn of ail amounts recelwug from the exerciso of the
rights provided in this section. , : ‘ -

jes. Lender shall have all other rights and remodies provided in this Mortgage or tha Note or -

Other Remed ,

_availabla & law or In equity. . . }
Sale of the Praperty. To the axtent permitted by appiicable law, Grantor hercby waives any and all right 10
have the propeny r;ttvmhaned. In gxercising its ﬁghtu ang :amodéos. Lender ahaltxba
af the Property together or separately. in one sale or by soparale sales. Lander shell bo eniitled to bid at any
public sale on afl nr any portion of the Property. . ‘

P

froo (o sall all o any pant -
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i Notice of Sate. Loncder shall give Grantor reasonablo notice of the iime and piace of un? public sale of the
on of the Pacgonal

b Personal Property or of tha tima after which anr peivato sale or othar intended disposit
A Property Is to be mace. Heasonable natice shall moan notice givon al luast ten (10) days Doforg the time of
i..é the 3aie or gisposition., }

iy Waiver; Election of Remedies. A waiver by any panty of a breach of 4 provision ol this Mongage shali not
oy constitule a waiver of or praudica the a;am 8 nghts oherwiso 1o demand strict comimance with that provision
© ¢ of any other provision,  Election Dy or 1C pursue any remedy shall not exciude pursuit ol any othae
" remedy, and an election to maka axpenditures of tike action 1o perloem an obligation ol Grantor under this
o Mongage after failure of Grantor (o parform shall not affeci Lendocs right to deciare & default and axerciso its
eamodies under this Mongage. : C

' Fees: Exponses. ! Londer institutes any suit or action to anforco any of tho jorms of this

Mongaqe. L.engder shall D entiied 10 recover Buch sum ag the court may ad'udoo reasonnblo as atlorneys’

foes a1 irial and on any appeal. Whothar or no! any court action is involved, 8ll reasonable expensos incurred

by Lender that in Lendes's nDINION 818 NOCESSary ot any time for the protection of its inlerest or tha

onforcement o 19 rights ahall become a of the Inciabledness payallo on demand and shal! boar intoromt

from (he daie ¢ axpenditure until ¢ 8t the rale provided lof In the Note. Expenscs covorod by thiy

h inclulo. without imitation, howevor subject 10 Bny imits undor appiicablo law, Lender's attorne

 feoa and Lendar’, lepal expensas whather of not thoro is @ lawsult, including altornays' feas for bankrupicy

proceedings (inclucig afforts 1o madify or vacale any automatic stay or Imunction) appeals and any

. antcipated posi-junignval collection senices, the cost of searching records, obiainin title ropons (including

s foreciosure ropodts). sutoyars' ropons, and appeaisal face, and (e insurance, 1o tha extent permifted by
P applicadle law. Grantor Gise will pay any coun costs, in adamon to all other sums provided by law,

NOTICES TO GRANYOR AND O <ER PARTIES. Any natice undar thig Mortpage, Including without limitation anr
... notice of datault and any notice of awo to Grantor, shall be in writing, may bo be sont by telelacsimiile, and shall
e be effective when actually delverad, r. when deposited with a naticnally recognizad” overnight courler, of, if
v mailed, shall be deemesd éffective whun dostsited in the United States mall first class. rogisiored mall, postage
A epa:d, direcled to the addresses shown aeai the beginning of this Mortgage. Any party may change iis addross
. lor notices under this Mortgage by Qiving 1ria! written notice to the ather parties, apeczty:g& that tho purpoee of
o tha natice Ia (o change the party's addroess. A% zaples of notices of loreciosura from the or of any lien which

4 has prionty over this Mort ghall be sent 10 Lever's address, as shown nadr the begianing of this Morngago.

5 For notice purposes, Grantor agroees (0 keep Lendar informed at all times of Grantor's current address.

MISCELLANEOUS PROVISIONS. Tha following misce!ancous provisions aro a part of this Mortgage:

o Amendments. This Morgage, togethar with any Raia'so Documents, constriutes the entire undavstanding and
(. :?reemem of tha parties as (0 the matiars 8¢t forth in-inis Morigage. No alteration of or amendmaent 1o this
o : ortgage shali be afiective unieea given in writing and &3 by the party or parties sought to be chargaed or

bounq) Dy the alteration or amendment. o

Annusi Reports. [t the Property is used for purposes other tias Srantar's residence, Grantor shall furnish to
3 Lender, upon request, a cenified statement of nel apesitiig INcZTo received from the Property durins
e Grantor's previous fiscal yaar in such form ang detit as Lender sail require.  *Net operating income® sha
s mean all cash recgipts trom the Property less alt cash expenditures mnda ir cannection with the operation of

{rg Property. )

Applicable Law. This Morigsge has baen deliversd 1o Lender and accaied by Londer In the State of
filinols. This Morigage shall be governed by and conatrued in accordance (vith the tawe of the State of
dinols.

Caplion Headl Cawoh heading3 in this Morigs 6 arg for convenionce purpovas o'y and timknot 10 be
. used 1o Mnerprggo‘r' defing the pfwwggns of this Monggage. ¥ e

R mr There shall be no merger of the intereat or estate created by this Mortgage wilh 7.y other inlerest or
e, 0 |tn }hLmopcny at any time heid by or ‘or the bendft of Lendar in any capacity, v nout the wiilten
consent 0 ef. 2

Muttiple Pariles; Corporate Autharity. All cilgations of Grantor under this Morigage shall be joint and
saveral, ard all refeiences 10 Grantar shail moan each and overy Grantor, This moans that each of the
' perzons signing below s responsitile tor @l obligations in this Motgage. S , .

Seversbllity. It a court of competent luriadiction finds any provision of Ihis Mongage 10 be invalid of
unenfore as 0 any person or circumsiance, such fincing shall not renxior that provision invalid of
unenforceable as 10 any other persons or circumstances. | feasible, any such offending provisior shail be -
deemed 1o be modified to be within the limits of enforceability or validity: however, i the offending pravision
canrat be 80 modified. it shall be stricken and ail other prowisions of this Mongage in all other respects shall
reman vaid and eniorceable. o I
Successors and Assigns. Subject 10 the Iimiiations siated in this Mortgage on transfer of Grantor's infersst
~ this Morigzge Shail be birding upon and inure 1o the bonefit of tha parfies, their successors and assigns. il
ownership of the Propery becomes vestad in a person othar than Grantor, Lender, without notico to Grantor
- may deal with Grantor's successors with relerence 10 this Morigage and the indebtedness by way of
;onabge%nCG of extension without releasing Grantor from the obligations of this Mortgage or liability under the

~ Tune is of the Ezaence. Time 18 of tha essence in th parformance of this Mongago. . o
Walver of Homestead Exsmption. Grantor hereby releases and waives ail rights and bonefits of the
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nomestaad oxemption laws of the Stata of Hinois as 10 all Indoblodness securmd by this Montgige.

Walvers snd Consants. Lenaer shalt not be deemed to have waived any rights under this Mortgage (or under
the Related Cocuments) unless such waiver is In wriing and algned by Lendar. Nao delay or omission on tho
" pant of Lender in teatgm:w.mgt any right shali operate as a waiver of such tight or any other right. A walvar by
any panty of a provision of this M gagu shail not constitute a waiver of or projudice the party's right otherwlse

Page 9

10 demand $Inct compliance with thut provision or any other g’mviakm. No prior walvor by Lender, nor any

course of dealing between Lander and Grantor, shali constilute a walver ol any o Lendor's "ﬂ:‘“ of any of
Grantor’s obligations as 10 any futura transactions. Whenever consunt by Lendar is roquired in this Marigage,
the granting ol such consent by Lender in any instance shall not conatituta continuing consent to subssquent
instances whete such consent is fequired.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS YZAMS. , ‘ ‘

GRANTOR:
AMHBASSADGRS FOR GHRIST CHURCH
d 7
By: 204 b TN S D
<7 JOS FRESIDENT

I ¢ f
ig I ) 4 o
(,w LT e = B Bt
FEOLIA
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My sommisaion expiriy el e 3/A/%.

CORPORATE ACKMOWLEDGMENT

.
. 1}/;
STATE OF _}\ ;dff'c-(/»-u, )
) as
y /
counry oF_(Cga =", )

,/

On this [’f’_‘_f_;:' day of
appeared JOSEPH L. STANRORD/PRESIOENT; and ZEOLIA GOROON, SECRETARYAN ILLINOIS NOT FOR
PROFIT CORPORATION, of A SADORS FOR CHRIST CHURCH, an¢ known ¢ m2.10 he authorized agonts
of the corporation that executed the Mongage and acknowledgoed tha Mortgage to ba the ttag and voluntary act

anc decd of the corperation, by authority of its Bylaws oF by ronciution of its board of directere, for the uses and

purposes therein mentioned, and on oath staied that they are authorized 10 oxocuta m!a hiengage and in fact
executod the Mortgage on behall of ino corporation 7 : -
’/::;,::mommmm.”“ ) “'..w - \._\ . /.
By m_c:“&?’» L5 s~ (/") Rowiding ot
"OFFICIAL AL y
Notary Public In apd 1OAINGMS#AQPICARD )
Natary Pbiia, Stete of Tin&S ’

s S P 41 ey,

. 19?_'[_:_. before me, the umierzonad Notary Public, personaily .
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