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THIS ASSIGNMENT OF RENTS IS DATED SEPTEMBLF 2, 1995, beiwgen AMBASSADORS FOR CHRIST .
CHURCH, AN ILLINCIS NOT FOR PROFT CORPORATICH. whose address is 78568 S. ASHLAKD AVE,
CHICAGO, IL. 80620 (reterrad to below &s "Grantor”); and ASKL MO STATE BANK, whese address is 3443 S
ASHLAND AVE,, CHICAGO, IL 50620(refnmd o below os "Lender”.

ASSIGNMENT, For vaiusbie consideration, Grantor assigns and eonvqr. 9 Lender all of Guniar 8 right, titla,

and interest in and lo the Renis from the following described Propeny 'wezied In COGK County, State of

Rlinols:

LOT 56 (EXCEPT THAT PART TAKEN FGR STREET) AND THE WEST 1 7/12 "7 OF LOT 67 (EXCEAT
THAT PART TAKEN FOR STREET) INM BLOCK 16 IN LEE AND OTYHERS 3UADIVISION OF THE
SOUTHWEST /4 OF SECTIOM 12, TOWNSHIP 39 NORTH, RANGE 13, €787 OF THB TWRD
PHINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

The Real Property of Ia address la commonty known as 2826 W. WASHINGTON BLVD CHI»AGO. lL 00612. ‘

Tre Roal Proparny tax ideatification number is 16-12-323-021.
DEFINITIONS. The following words shall have the following meaninds when used in this Aanlgnmam Terms not

otherwise defined in this Assignment shall have the moanings antributod to such torms in the Unitorm Commarcial

Code. All refaronces to doilar amounts shall mean amaounts in lawful monay of the Unitod States of America,

Assignment. The word *Assignment® means this Assignment of Fients betwoen Grantor knd Lender, and
includes without limtation all assignmonts and security inlerost provisions reiating to the Rents.

Event of Cefault. The words "Event of Dofauit” mean &nd include without limitaton any of the E'vomn ’ol‘

Default sat forth balow in the section titied “Everts of Oelautt.”
Grantor. The word "Grantor” maans AMBASSADORS FOR CHRIST CHURCH.

indebledness. The word "Indebtexiness” means all principal and intorost payable undar the Note and any
amounis axpenaoa or advanced by Lender to discharge obligations of Grantor or oxponsas incurrad by Londm
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10 enfosce chiigations ot Grantor under this Assignment, together with interast on such amounts as provided in
this Assignment. In additian to tha Note, the word "Indebtedness” includcs ail obligations, dedis and llabilities,
plus interest theseon, of Grantor to Longer, Or any 0n@ 6F marg Of them, a8 well as gll claims by Londer against
Grantor, or any one or mora of themn, whethier now existing or hefeaftor ariging, whothar reiated or unrotated 1o
the purpose of (ho Nota, whether voluntary ¢or otherwise, whother due of not duo, abaolute or tontingent,
liquidated or unhquiated and whether Grantor may be lable individually or jointly with others, whether
obligaled as guarantor or atherwise, and whether rocovory ugon such Indobtedness may ba or herealter may
become barred Dy any statkute of limitations, and whether such Indebisdress may be or hurealler may become
otherwisa unenforceable, :

Lender. The word °"Lender” means AGSHLAND STATE BANK, its successors and assigns.

Note. The word *Note" means the promiasory note Or Crodit agreament dated Saptember 8, 1995, in the
origine prinzane amount of $66,500.00 from Grantor to Lender, togethar with ail renowals of, extonsions of,
modifications of rafinancings of, consolidations of, and substitutions 1o the pPromissory note o agreement,
The interest rate o o Note is 10.500%.

Pr . The wono " Froperty” msans the real property, and all improvements thereon, describod above in
the “Assignment” asctice. : . ‘

Real Property. The worde *Anal Proparty” méan the property, intorests and rights doscribed abGve n the
*Praperty Definition™ section. , o .

Reisted Documents. The wors "Solated Documents® moan and include without imitation all promissory
. notes, credit agreements, loan ayreements, onvronmental agreemaents, Quarantios, security agreements,
morigages, ceeds of trust, and all other instruments, agreemonts and documaents, whethar now of hercafier
existing, executed in connection with the Indablixdinass,

Rents. The word “Rents” means all rents, ,e')evuea. incomu, iasues, preiits and pfoceodé from the Propesy,
whether due now or latdr, Including without vimitation all Rents from all leases described on any exhibit
altached {0 thig Assignment. ‘ : ‘ : ‘ .

™S ASS!GNMENT IS GIVEN TO SECURE (1) PAYMENT CF THE INDEBTEONESS AND (3) @E‘RFOHMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER 12 MOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED U’ THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Augignment. Granior shall pay 10 Lender
all amounts securedt Dy this Assignment as they bacome due, and shali airictly perform all of Grantor’s obligations
under i Assignment. Unless and until Lender exercises its right to colie i ihe Rents as provided below and so
. long as there is no cefault under this Asgigrimant, Grantor may remain in (2ac?3lon ang control of and operald
managa the Propery and collect the Hents, provided that the granting of irG right 1o callect the Rents shall

Nt CONSTILLS Lender's consent to the use of cash collatoral in a bankruptcy procoeding. -

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE AEMTS. With reapect 1o the
Rents, Grantar represents and warrams to Lender that: _ .

Ownershin. Grantor is entitled to receve the Rents free and clear of all rights, loans, 3ns, encumbrances,
anc claims except as disclosed 1o and uccepted Dy Lender in writing. . :

mm to Assign. Grantor has tha full right, power, and authority to enter info this Assigrmest and 10 aseign
convey ‘ha Rents to Lendar, : :

No Prior Assignment. Grarnior has not previously assigned of conveyed the Fents to any other person by Any
instrument now (n torce.

- No Furlber Trensfes. Gcambr whl not sell, aw‘gn. oencumber, or viherwise disposa of any of Grantor's rights
in the Rents excopt as provided in this Agreement. - :

"LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right at any time, and m}en‘ ihough no default
shali have occutred undar this Assignment, 10 collect and receaiva the Rents. For this purpose, Lenoar is heredy
given and granted the following rights, powers and authorty:

Nolice to Tenants. Lender may serd nolices 1o any and ail tenants of the Property advising them of this
Asgignment and directing all Rents to be paid directly to Lender or Landes's agent. . o

Enter the Property. Lender may enter upon and take possession of the Properly: demand, cellect and receive
from the tenamts or frofn any oiher persons liabie tharedor, all of the Rents; institule and cary on all jegal
proceedings necessary for the protection of the Property, including such proceecings as may be neceasary 10 -
{gcogef possession of the Property; coliect the Rents and ramave any tenant or tenants or other persons from

e Property. :

Matrisin the Pfoperty‘ . Lendor may enter upon the Property to maimln the Property and keep rie same !ri
~ repar: to pay the costs thereo! and of all services of all employess, incluging their equipment, and of all .

continuing costs and expenses of maintaining the Property in proper rapalr and condition, and aiso to pay all a
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:%;o;. assossments and water utilities, and the premiums on lire and othar Insuranco affected by L.onder on
ropenty. .
Compllance with Laws. Lender may (o any and all things (0 axecute and comply with the laws of the State of
Hints and also all other laws, rules, orders, ordinances and roguirements of ail othar governmental agencles
alfecting the Propenty. ,

Lesse the Property. Lencer may rant or lease tho wholo or any part of the Property for such torm of tarms
and on such condilions ag Lender may doem appropnale.

Employ Agents. Lender may angago such agent or agents as Lender may doem appropriato, aither in

Lendar g name or in Grantor's nama, lo rent and manage the Proparty, inCluding the collection and application -

of Rents.

Other Acts. Lender may do ail such other tmnlgs and acts with respoct (0 the Property as Lender may deam
arpvopﬂato and may act excluswvely and solely in tho place and stead of Granior and to have all of tha powors
of Grantor for tha purposos staled ahove.

No Raquirnr.en! {0 Act. Lender shali not be rmauuod {0 do any of tho foregoing acts or things, and the fact
ihat Lander sha’ have performed one of more of thg foregoing acts or things shall not roquira Lendar o do
any other spociic ast of thing.

APPLICATION OF REMTS Al coms and ungcnm Incurted by Lender in connaction with tho Pr shuli be for
Grantor's account an Londnr may piy such costs and oxpensas from the Rants. Londor, [n 18 saie Giscration,
shall determina the applicatioz.of any and all Rents recaivea Dy 1, howover, any such Ronts raceivod by Lender
which are not appliad 10 SuCii CUA1S ana oxpenses shall bo applicd to the Indobtedness. All oxpendituros made by
Lender undar this Assignmant a7d not reimbursod from the Ronta shall bocoma A part of the indeblodnoss
socured by this Assignment, ard =hall be payabie on demand, with irtarost at the Noto rate from cate of
axpenditure unlil paid.

FULL PERFORMANCE, If Grantor pays ot of the Indebtedness whon dup and otherwise pertoms all the
obligations im upon Grantor unde. this Assignmoent, the Note, and the Related Documents, Lender shall
execute anc deliver to Grantor B Ruitable sa%siaction of this Assignment and sultablo statements of tarmination of
any financing satement on flle evidencing-i sndor's sacurily intorost In the Ronts and tho Propeny. - Any
termination fee roquired by law shall be paid Lv.G:antor, if pormitted by applicable law. Il however, paymant s
madn by Grantor, whether volumtarily of otherwisc, or Dy guarantor or by any third party, on the Indebtédness and
theroufter Lender I8 forced to remit the amount ol thei payment (8) lo Granior's trusloe in bankruplcy or 1o any
similar person undar any federal or state bankruptcy law or iaw for the roiic! of dobtors, (D) by reason of any
judgment, decrae or order of any court or adminigtralive otdy having jurisdiction over Lender or any of Londor's
property, or () by reason of any settlement ot comprise o!a%y claim mado by Lender with any claimant {including
without limitation Grantor), the indeblednass shall Be considur>d unpaid for the purpose of onivtcemant of this
Assignmant and this Assignment shall continua 16 e effectiva.ar ahall bo rainstated, as the case may bo,
rotwithstanding any canceliation of this Assignment or of any nte or other instrument or agreament avidencin
tha indebtodness and the Property wili continue o secure the amoLii 1énald or recovered to the aame extent as
that amount never had been onginaliy rocerved by Lender, and Grantee apai bo bound Dy dny judgment, deciee,
order, settiement or Compromése relating 1o the indediedness of to this Aesigament.

EXPENDITURES BY LENDER. it Grantor fails 10 comply with any provisio o! this Assignment, or if any (gcﬂon or
oceading 18 commencad that would maierially alfect Lendor's intorests in ity Property, Lender on Granior's
If may, but shall not be required 1o, take any action that Lender deems apg upidala. Any amoun! {tha: Lendar
axpende in 8¢ doing will bear intarast al thg rate chargod under the Nete from (he Ca'e Incurred or pilid by Lander
1o the datn of rmmt b(v Granter. All such axpengos, 8t Lendar's option, will 1) be oayable on demand, (b)
be added to the balance of the Nate ancl be apportioned among and ba payable wilh 4ny \nstalimont paymenta 10
become dug guring aither (i) the term of any applicablo insurance policy of (I the rofal;ing 1arm of the Note, or
(c) be treaded as a balicon payment which will bo due ard payabie at the Noto's maturity, /his Assignmaent aiso
will secure payment of tnese umounts, The rights provided lor in thig paregraph ’hall be in-pzdltion 10 any other
rights or any remadies 10 which Lender may De ontitlag on account of the defaull, Any such astion by Lendor
gnagn not be construed a3 curing the Jefaull 80 as to Bar Lendor from any romody that it othcevwse would have

DEFAULT. Each of the following, at the cption of Lendor. shall constitute an avent of delault ("Event of Detaut”)
under this Assignmant: o

Defaul on indebladness. Fallurd of Grantor 10 make any payment whien Jua on tha mdébmdnm.

Compilance Sefault. Failure to comply with any other term, oblipation, covanant o condition containoed In this

Assignment, tha Ncie of in any of the Related Documents.

False Statements. Any warranty, ro0¢esentation or statoment made of furnished to Lendar by or on benall of -

Grartor undet this Assignment, the Note or the Related Documents is false or misieading in any matorial
respect, esther now or at the time made or furnished. :

Other Defsults. Failure of Grantor to comply with any term, obligation, covenant, or condition contained in any
athae agreement batween Granter and Londer. . ,

a6

gLt

Insolvency. The dissolution or termination of Grantor's existence as 2 qoing businesa, the insolvency of

Granior, the appointment of a receiver lor any pan of Grantor's Ffonerty. any gssignment for tho benefit of
creaitors, any type of creditor workout, of the commencement ©
insoivency laws by or against Grantor.

Foreclosure, Forfelture, eic. Commencement of foreclosure or forfeiture proceedings, whether by judiclal
procoeding, seit-heip, repcssession or any other mathad, by any credror of Grantor or b

1

any proceeding under any bankruptcy o

y any governmental
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agency against any of tha Property. However, this subsection shall not app%ln the evant of a gooad falth
dispute by Granior as to the vaudﬂ or reasonableness of the ciaim wnich la tha basis of tho foreclosure or
locefeture proceading, provided thal Grantor pives Lender writien nctice of such claim &nd furnishes resorves
or & surdty bond loc the claim aatistactodry 1o Lender.

Events Aftecting Guarantor. Any of tha preceding events occurs with respect 1o any Guarantor of any of the *. . -
Indetiedness or any Guarantor dios or beccmes incompotent, or ravokes or disputes the validity of, or llabillty -
undier, any Guaranty of tha Indebledness. _

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the
prospact of payment or performance of the Incebledness is impaired. E

insecusity. Lericder reasonably deoms itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Evant of Default and &t any time meraaner.
Lender may exercise any one of more of the following rights and remedies, in godition (0 any other rights or
romedies provided Dy law

Accelerste ‘advbladness. Lendar shall have thu fight at qe option without notice ‘o Grantor te doclare the
mnr?;dndamnonzss immedintely due and payable, including any prepayment penalty which Grantor would be
requirad 1o pay. , ,

Collact Rents. Lesaer shall have the right, without notice 10 Grantor, lo ke poseession of the Property and

collect the Rents, i aing amounts past due ard unpaid, and apply the net proceads, cver and above

Lender’s costs, against 105 indebledndas. In furtherance of this right, Londer shall have all the rights provided

tor in the Lender's Rignl«c Collect Section, above. It tha Rents are collacted dy Lender, then Granior

irrgvocebly designates Lenuer as Granlor's attorney-in-fact 10 endorse instruments received in payment .
thereo! in the name ¢f Grantor 220 to negotiate the samo and collect the proceeds. Payments by ‘enants or

other uaera 0 Lender in resporse t= Lended's demand shall satisty the obligations for which the paymants ate

made, whather or not any Propar grounds (oOr the demand oxisted. Lendar may oxercise its rights undar this

subparagraph erther in person, by &Q/nt, W thiough a receiver. :

Mortgagee in Pocsesilon. Lender shal’ nave the right 1o ba placed as morgagoe in poesassion of 10 have a
~ fecaiver appointed 10 lake posaession of 2. 57 any part of the Proporty, with tho power L0 protect and preserve
the Property, 1o operate the Pr procedir.o orotiosure or salo, and to collect tha Rents from the Propeny
and apply the proceeds, ower @ above ‘o cost of the recoivmshge. againat tho Indedblodness. The
mongagae in gion Or receiver may serve - without bond it parmitted by law. Lender's nght to the
ntment of a recerver shall oxist whether or wol the apparent value of the Property axceuds tha
Indedledness by a substantial amount. Employmanc by Lender shall not discudlity o person fz0m serving as a
recaiver, - \

zc‘m;er Remedies. Lender shall have all other righls andirinadies provided in this Assignment ot tho Mot or
y lavs,

Waiver; Election of Remedies. A waiver Dy any pagz ol a brescn ol ww&mﬂ of this Assignment shall not
CONSAUILIE & waiver of Or prajudice the m 8 tights ofherwise to dumuna strict compliance that provigion
m ather provision. Election by Lender to pursua any rem¢dy s8%all nat axclude pursuit of any oiher
' y. and an olection 10 make expendiures or take action 10 per'y s an obligation of Grantor under this
Assignment after faura of Grantor o pertorm shall not atfect Lender's iyb? o doclate a default ’nd exarcisa
its remedies undor this Assignment. .

Allorneys' Fees; Expenses. It Lender institutes any sult of actlon 1o enfeice any of the terms of thia
Assignment, Lendlar shall be antitiad to racever such sum aa the count ng adindge reasonable 58 attorneys'
foes a: rial and on any appeal. Whether of not any cour action in involved, alf repsonablo oxpenses incurrod
by Lender that in Lender's opinion are necmm‘ at any time for the protoction of iy interast or tho
onigrcement of ita rights shall becomo a part of the Indebtodnass pavadbla on demang as4.shall boar Interos!
fram the date of axpenditure until al tha rate provided for in the Noto, Eupunses coverad by thia
Paraamnh ‘nclude. without limitation, evor subject 1o any hmits under applicablo iaw, Lendnr's mtommm'
008 and Lender's logal expensas whether or not tharo is i lawsult, inCluging attornays’ igad for dankrupicy
proceedings (including efforts 1o modify or vacate &ny automatic stay or injuncl onz tppoals and any
anticipated post-judgment collection services, the cost of soarching records, ablaining ttle regorts (Inciuding
fOreciosure reports), survayors' reports, and appraisal fees, and titlo insurance, 1o the axtent permittod by
applicadia law. Grantor aiso will pay any court costs, in aadition (o ail other sums provvidad Dy law.

- MISCELLANEQUS PROVISIONS. The lollowing misceilaneous provisions wo a pant of this Asgignmont;

Amendmenis, This Assignment, togomer with any Related Oocuments, constilutes the entire understanding
and agraement of tho pariies as 1o tha maltars sut foeth in this Assignment. No altoration of or smantiment to
this Assignment shall be effactive unieas given in writing and signed by the party or parties sought to bo
charged or bound Ly the aiteratin or & mant, ‘

Applicable Lew. This Assignment has been delivered to Lender and sccepled by Lender in the Stuta of
Kiinois. This Assignment shali be governed by and construed in accordance with the laws of the State of =
Kinois. ‘ ‘

Muttiple Parties; Corporate Authority. Al obugaotions of Grantnr undor this Assignment shall bo joint and
severa), and all referencos t0 Grantor ghall mean sech and evory Granlor. This moans that ¢ach of the
persong signing below ia responsidie tor all obligations n this Assignmient,

No Modification. Grantor shali not enter into any agreemant with the holder of any mortgage, deod of trust, or -
olher security agreement which haa prionty over this Assignment by which that agreoment s modified,
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amonded, extanded, or renewd without the prior written congent of Lender, Grantor shall nefther request nor
acceoat any futuce advances under any auch security agreament without tne prios written consant of Lendor,

- Severabllity, 1t & court of comzetent jurisdiction finda any provision of this Assignment to be Invalid or
unenforceable as lo any person of circumsance, such finding shall not render that provision invalid or
unenforceable as (G any other persans or clrcumstances. If feasibie, any such offending pravision shall be
deemed 0 be modified to be within the fimits of enforceability or validity; however, if the offending provision
cannct be 8o moditied, it shail be stricken and all other provisions of thig Assignment in all other respacts sha!!
remain valid and enforceable. C : ‘ :

Successors and Assigna.  Subjec! to the limitations stated In this Assignment on transier of Granior's
irterens, this Assignment shall be binding upon and inura 10 the benefit of the parties, their succassors and

it ewnership of the Prcperty becomes vested in a person other than Grantor, Lender, without notice
1o Grantor, may deal with Grantor's successora with refcrence to this Asgignmsm and tha Indebladness by
w ort gomgde or extansion withoul reasging Grantor from tha obitgations of this Assignment ¢ flabllity
u e ness.

Time I8 of %4 Fasence. Time is of the essence in the perlormance of 1is Assignment,

. Walver of Howalesd Exemption, Grantor heredy releases and walves &il rights and bencfits of th
homestaad exemptiin laws of the State of Ilinots as to all indebledness secured by this Assignment.

Waiver of Right ~( Pedemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY

CONTAINED IN THIS Assignment, GRANTOR HEREBY WAIVES ANY AND ALL RIGHYS OF REDEMPTION

FROM SALE UNDER AMY ORDER OR JUDGMENT OF FORECLOSURE ON BEMALF OF GRANTOR AND

ON BEHALF OF EACH 2NO EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR

ﬁcoummﬁ ANY INTERESTIN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS
ssignment,

Waivers and Consenis. Lender 4nall not be deemed to have waived any rights under this Assignment {or
under the Relaied Documents) unless such waiver i in writing and signed by Londer. No delay or omission
on the part of Lender in axarcising any right shall operate as & waiver of such right or any other right. A
waiver Dy any party of a provision of inis ~ssignment shall not constitute & walver of or prajudice the par%n .
right otherwise 10 demand strict complianca with thal provision or any other grovision. ' No prior waiver by
Lender, nor ag?f course of dealing batween Lender Grantor, shall constitule a waiver of any of Lendar's
nghts or any of Grantor's cbiigations as 10 any future transactions. Whenever consent by Londer is required
in this A3signment, the granting of such consent oy Lender in any instance shall not constitute continuing
congent to subsequent instances whare such consant 18 required, :

GRANTOR ACKNOWLEDGES HAVING READ ALL THE FRUVISIONS OF THIS ASSIGNMENT OF RENTS, AND
_ GRANTOR AGREES TO ITS TERMS, | o o

- GRANTOR:
AMBASSADORS FOR CHRIST CHURCM

T T

'
A
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- CORPORATE ACKNOY/LEDGMENT

| WOI/Z‘%“” . )

) u}
COUNTY OF )

Cn this ,/7 , 19 ) , before meo. tha undersigned Notnry Public, perscnaﬂy
appeared SEPH L. ST , PRESIDENT; and ZEOLIA GORDON, SECRETARYAN ILLINOIS NOT FOR
PROFIT CORPORATION, of AMBASSADORS FOR CHRIST CHURCH, and known 10 me {0 be authorized agents .
of the corporationihat executed the Assignment of Rents and acknowledged the Assignment to be tha free and
volurtary act and dood of the cotporation, by authority of its Bylaws o¢ by resolution of its board of directors, for
the uses and purpees tharein mentioned, 4nd on oath stisted that they ard avthorized 10 Oxeculy mla Asgignmaont
and In fact executed tie mslgnmem on hehall of the c,«pomuon : \

e ,,—-"""‘"‘”"'—\

i R ) :
el

Notary Publlc in and for tha Stels £f

My comimisaicn expires ta
LASER PRO. Rug. US. Pat. 8 TM. C11,, Vt;- 3.2 ¢} 1995 CFl P:oScmces. Inc. AN rtghts reserved.
{IL-G14 E3.20 F3.20 P3. 20 AMBASSAD.LN)

My Cunaindn Oz 3/4/8
R S RSPt ettt
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