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THIS MORTGAGE (*Sceuri’y 'natrument”) is given on  SEPTEMBER S Jb,;/ 1998
The mongagoris  CHARLES YELLS AND BOGUSLAWA WELLS, HIS WIFE XXX SODVKTXMAXTSXY

(*Borrower®),

This Security Instrument iz given to AYONLALE FEDERAL SAVINGS BANK .
which is organized and existing under the laws of THE LNITED STATES OF AMERICA, and whose address ls '
20 NORTH CLARK STREET _
CHICAGO, IL 60602 ("Lender®),
Borrower owrs Lender the principal sum of  ONE HUNDRED YORTY-THREE THOUSAND TWO HUNDRED AND
00/100

Dollary (U1,S. $ 143,200.00 5. This debx ks evidenced by Borruviet’s nots dated the same dlate as this Security lnstrument
{"Note"), which provides (or monthly payments, with the full debt, if nut sald earlicr, dus and payabie on OCTOBER 1
s . This Security Instrument secures 10 Lender: (s) the repsymes, of the debt evidenced by the Noe, with inierest, and
al! renewals, exteasions and wodifications of the Note; (b) the payment of all ol er sums, with imerest, advanced under puragraph
7 to pratect the security of this Security Instrument; and (¢) the performance of Bozinswer’s covenants ad agreements under thie
Security [astrument and the Note. For this purpose, Borrower oes hereby mongage, yrant amf convey to Lender the following
descrited property located in COOK County, [Hinofs:
LOT §1 IN FREDRICK SCHROEDER'S SUBDIVISION OF THAT PART OF THE. 50 JTH ‘

172 OF THE SOUTH 172 OF THE NORTH 172 OF THE SOUTHWEST 1/4 OF SECTION

19, TOWNSHIP 41 NORTH, RANGE 14, EAST OF THE THIRD PRINCIFAL MERIDIAN,

LYING WEST OF RIDGE AVENUE (EXCEPT THEREFROM THE FAST 150 FEET OF TH<«

WEST 183 FEET OF THE SOUTH )8 FEET) IN COOK COUNTY, ILLINOIS.

,h./{“’ﬁd ‘ | 4561405
Jeofals 242 ol

Nucho t f

which has the address of 1104 MONROE ST EYANSTON
18rent}
Nlinols 40202 ('Wﬂ)’ Addrens®),
(D Codni
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EXHIBIT "A"

4 ‘
i} LEGAL DESCRIPTION:

LOT 51 IN PREDRICK SCHROEDER'S SUBDIVISION OF TEAT PART OF THE SOUTH .
1/2 OF THE SOUTH 1/2 OF TRE NORTH 1/2 OF THE SOUTHWEST 1/4 OF S8ECTION .
19, TOWNNSHIP 41 NORTH, RANGR 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,
LYING WEST OF RIDGE AVENUR (EXCEPT THEREZFROM THE EBAST 150 FEET QF m
WEST 163 FEET OF THE SOUTH 35 FEET) IN COOK COUNTY, ILLINOIS. ;

PROPERTY TAX NUMBER: 11-18-312-022-0000 VOL

I
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PROPERTY ADDRESS: 1104 MCNROE 8T
EVANSTON, IL 60202

LOAN NUMBER: 26-920071-8

Lisey Fosen be. (OO M46-3083
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TOGETHER WITH all the tmprovements now or hereafter erected on the property, and all casements, sppustenances, and
Iures Dow of heteafter 3 part of the property.  All replacements and additions shull also be caverwd by this Security Instrument,
All of the foregoing Is referred to in this Sevunty lustrument us the *Property®.

BORROWER COVENANTS that Borrower it lawfully seised of the catate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property I4 uncacumbered, except for encumbrances of record. Borrower warrants
and will deferd generally the thile to the Proserty against all claims and demands, subject 10 any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniforn covenants with limited
variations by jurisdiction to constituts a unifosm secunty instrument covering real property, \

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principal and Interest; Prepayment and Late Chargrs. Boirower shall promptly pay when due the principal

of and interest cu the debt evidenced by the Node and any prepayment and late charges due under the Note,

2. Funde for Taxes and Inurance, Subject to applicable law or 1o a writien waiver by Lender, Borrower stinll pay to
Lender oa the day monthly payments are duc under the Note, uatil the Notc is paid in full, a sum (*Punds®) for: (a) yearly taxes
and asscsaments which may attain priority over this Secunity Instrument as a fHen on the Proparty; (b) yearly leaschold payments

" ~ or ground rents on the Property, il aay; () yearly hazard ot property insurance premiums; (d) yearly flood insurance premiuma,

if any. (c) yearly mongagy insurance premivms, if any; and (I) any sums payable by Barrower to Lender, in accordance with
the provisions of paragrap! 8. ia liew of the payment of mortgage insurnce premiums.  These items are called *Escrow ltems®,
Lender may, at any time, collix: and hold Funds in an amount not to exceed the maximum amount a lender for a lederally related

morigage loan may require for Goruwer's escrow account under the federsd Real Estate Settiernent Procedures Act of 1974 a5 -

amesded from time to time, 12 U.5.C. § 2601 ot seq. ("RESPA®), unless another lxw that applies 1o the Funds sets & lesser
amount. If so, Lender may, a1 any time, collect and hald Funds in an amount st (o exceed the lesser amount. Lender may
extinrate the smount of Funds due on the basis of current data and reasoruble estimates of expenditures of future Bacrow liems
or utherwise in accondance with applicable lav’.

The Funds shall be held in an Institution whos/ duposits are insured by a federal agmcy lmlmmcttu!ity ot entity (including
Lender, if Lender is such an institutian) of in any Frdesl Home Loan Bank. Lender shall apply the Funds 10 pay the Escrow
ltems. Lender may not charge Borrower for bolding andtapplylng the Funds, annually analyxing the escrow account, ot verifying
the Escrow ltems, unless Lender pays Borrower interest on e Finds and applicadle law permits Lender to make such a charge.
However, Lender may require Borrower to pay a one-time chares for an independent real estate tax reporting servics used by

. Lender in connection with this loan, unless applicable law providzs otherwise, Unlesy an sgreement is mado or applicable law

requires interest to be paid, Lender shall not be required 1o pay Borravees any Inlerest or eamings on the Funds, Bormwer and
Lender may agree in wriling. however, that {nterest shall be paid cn the rurds. Lender ahall give to Borrower, without charge,
an annual accounting of the Funds, showing credits and debity to the Fund2-and the purpose for which cach debit 0 thc Funds
was made. The Funds are pledped as additional tocutity for all sums secured 'y this Security Instrument.

}f the Funds beld by Lender exoned the amounts permirted 1o be held by apyiicable law, Lender shall account 1o Borrower
for the excess Funds in accordance with the requirements of applicable law. {f the rezornt of the Funds held by Lender at any
time is not sufficient to pay the Escrow lices when due, Lender may so notify Borrower e writing, and, in such case Borrower
shall pay to Lender the amoant necessary (o make up the deficiency. Horrower shall make p the deficiency in no more than
twelve monthly payments, at Lender's selc discretion,

Upon payment in {ull of all sums secured by this Security Instrument, Lender shali promptly refirsd to Borrower any F\mds :

beld by Lender. [f, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior 1o the A.qumllmoruleof!hc: _

- Propersy. shall apply any Funds held by Leader ot the time of acquisition or sale as & credit asnlnu iy sums secured by this

Sccurity instrument.

3. Applicatica of Pnymcutu. Unlews applicable law provides otherwise, zll mymcnu teceived by Lendes under pmmphs
! and 2 shall be applied: i, to zny prepayment charges due under the Note: second, to amounts payable under paragraph 2;
third, 1o interest due; fourth, to principal due; and last, to any late charges due under the Note. , ‘

4, Charges: Llens. Borrower shall pay ail taxes, assessments, charges, fines and impositions attributable to the Prnpcny'

which may attain priority over this Security Instrument, and leasebold payments or ground renzs, if any. Borrower shail pay these
- obligations in the manner provided in paragraph 2, or if sot paid in that manner, Borrower shall pay them on time directly to the
person owed pryment. Borrower shall prompely fumnish to Leader all notices of amounis to be paid under this pargraph. If
" Borrower makes these payments directly, Borrower ahall prompily fumish to Lendder receipts evidencing the payments.
Barrower ahall promptly dischasze any lien which bas priority over this Security Instrument unicss Borrower: (a) agrees in
writing w t(he payment of the ctligation secured by the lien in a manner acceptable to Lender; (b) contets in good faith the lien

 ILLINOIS - Singia Family - Faonio Mea/Freddie Mac UNIFORM INSTRUMENT
 Form 3014 9/90
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| by, or defends against enforcemett of the len in, legal proceedings which in the Lender's oplnson operate 0 pmcm the -

" 7J enforcement of the lien: or {c) secures from the boigex of the lien an agrecinent satisfactory 10 Leoder subordinating the liea to

this Security Instrument, 1f Lender determines that any pant of the Property iy subject 10 a lieo which may artan priocity over
this Security lastrument, Lender may give Borrower a notice identifying the lien, Borrower shail setisfy the Hen or taks one or
more of the actions set forth abcve within 10 days of the giving of natice,

3. Hazard or Property Imurunce, Borrower shall keep the improvemenia naw oxisting or hereafter erecied on the Froyxﬂy
tnsured against loss by (ire, hazards included within the term ‘extended coverage® and any other hazards, including floods or
fiooding, for which Lendes requires insurance. This insurance shal! be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which ahall not
be uareasonably withheld. [f Borrower fuls to maintain caversge described above, Lender may, &t Lender's option, oblain -
coverage 1o protect Lender's rights in whe Property in accordance with paragraph 7.

All insurance poilcics and rencwals shall be acceptable 1o Lender and thall include a sandard morigage clause. Leader ihall
have the right to hold the policies and renewals. If Lender tequires, Horrower shall prompily give to Lender all receipts of pald
premiums and renewsl nolices. In the cvent of loss, Borrower shall give prompt notice to the insurance carriee and Lender.
Lender may make 7cunf of oss {f not made promptly by Hacrower.

Unless Lender 2nd Borrower otherwise agree in writing, tnsurance proceeds shall be applied to mmndon or mulr of the
Property damaged, (1 the izstoration or repair ls economically feasible and Lender's security is not lessened, [f the restoration
or repalt is not economicy'iy leasible or Lender's security would be lessned, the Insurance proceeds shall be kpplied (o the sums
sccured by this Security Instument, whether or ot then due, with any cacess pald to Dorrower, |f Borrower abandons the
Property. or does not answer withis 30 days a notice from Lender that the Iasurance carrier has affered (o scttls a claim, then
Leader may collect the insurance prrczcds. Lender may use the proceeds to repalr or restors the Property of (0 pay sums secured
by this Security Instrament, whether oro® then due. The J0-day period will begin when the notice Is glven.

Unless Lender and Borrower otherwise «gtee in writing, any application of proceeds 1o principal shall not extend or pouponc
the due dats of the moathly payments referred 0 in peragraphs | anad 2 or change the xmount of the payments. If under paragraph
21 the Property is scquired by Lendey, Dorrower’s fight (0 any insurance policies and prooeeds resulting (som damage to the
Propetty prior to the acquisition thall pass 1o Lendcr (o the exieat of the sums secured by this Securtty Instrument lmediately
pelor to the acquisition,

6. Occupancy, Preservation, Maintenance and Pratecton of the Property; Borrower's Loun Applieation; Leaseholds,
Borrower shall sccupy, establish, and use the Property as Borrower's principal reaidence within sixty days sfter the exocution of
thia Security lnstrument and shall continuc 10 ocrupy the Property 74 Borrower's principal residence for al loast one yeas sfier the
date of occupancy, unless Lender otherwise agrees in writing, whico.coment shall ot be unreasonably withheld, or unless
extenuating clicumssances cxist which are beyond Barrower's coatrol. ‘Beirower shali net destroy, damsge or impalr the Property,
ailow the Property to detcrioric, ¢ commit waste on the Property. Lormever shall be (o defacit if any lorfelture action ot
proceeding, whether civil or criminal, is begun thas In Lender’s good falth judysict could result in forfalture of the Property of
otherwise matcrlally impair the lien coeated by this Security Instrument or Lender's cocurlty interest. Borruwer may cure such
i defnolt nnd reinstate, a provided in parugraph 18, by causing the activa or procceting to be dismissod with a ruling that, in
Leader’s good faith determination, prectudes forfelture of the Borrower's interest in tic Mioperty or oilier material impairment
of the lien created by thiz Security Instrumens or Lander’s security iaterest. Borrower shall als be In default if Borruwer, dunng
the loan application process, gave materially false or inaccurate information or statements to Lander (or falled to provide Londer
with any material information) in conrection with the loan evidenced by the Note, including, bu' pot Himited 10, representations
concerming Borrower's occupancy of the Property as a principal residence. If this Security Instrament b2 o7 » leasehold, Borrower
shal! conmpty with al! the provisiona of the lease. If Bacrower scquires fee title 1o the Property, the leasczit and the feo title shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. 1f Borrower fails to perform the covenants and nncmm contalned
in this Security instrument, ot there is a legal proceading that may significantly affect Lender's rights in the Property (such as a
proceeding in bankruptcy, probate, for condeinnation of forfeiture of 10 enforce lsws or regulstions), then Lender may do and
pay for whatover is necessary to protect the value of the Property and Lender's righta in the Property. Lender's actlons may
Include paying any sums secured by 8 Hien which has priority over this Security Instrument, appearing in court, paying veasonable
sttomeys’ foes and entering oa the Property to make repairs.  Although Lender may txke action under this paragraph 7, Lender
docs pet have to do so. -

Any amounts disbursed by Leexder under this paragraph 7 shall becone additional dcbt of Borrower sccured by this Securily
Instrument. Unless Borsower axd Lender agree 1o other terms of payment, these amounts thall bear interest from the date of
disbursement af the Note rate and shall be payable, with interest, upon notice from Lender o Borrower requesting payment.

ILLINOIS - Singie Famsty - Fannle fAse/Frecdie Mea UNIFORM INSTRUMENT
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& Mortgage losurance. [f Lender required mortgage insurance as a condition of meking the Joan secured by this Secumy

Insirument, Borrower shall pay ihe premiums required to maintain the mongage insurance in effect. If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases to b¢ in effect, Borrower shall pay the premiums required to

obtaln coverage substantially equivalent o the mortgage insurance previously in effect, at a cost substantially equivalent 1o the
cost to Borrawer of the mortgage insurance previously in effect, from an altemnate :ottgage insurer approved by Lender. Hf
substantially equivalent marigage insurance coverage is not available, Borrower shall pay to Leader cach month a sum equal o
one-tweifth of the yearly mongage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to

be in effecs. Lender will accept, use and retain these payments as 2 loss reserve in ficu of mortgage insurance. Loss reserve

payments may 00 Jonger be required, a1 the opticn of Lender, if movigage insurance covernge (in the amuunt and for the period
that Lender requires) provided by an insurer spproved by Leader again becomey available and is obtained, Borrower shall pay

the premiums required lo maintain morigage insurance in effect, or to provide a loss reserve, until the requirement for mortgage

insurance ends {n accordance with any writicn agreement between Borrower and Lender or applicable law.

9. laspection. Lender or its agent sy make reasonable entrics wpon and inspections of the Property. Lendcuhangive
Borzower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection,

10, Condemp-uaion. The proceeds of any award or claim for damages, direct or consequeatlal, in connection wnh any
cendemnnation ot other 2aking of any pat of the Property, or for conveyaace in licu ofcondcmnation. are her:by mxgncd.md
shall be paid to Lender,

. In the event Of a total *aking of the Property, ihe proceeds st be applied 10 the sums secuzed by thls Secunly lnslmmcm ‘
whethr or oot thett due, will vy excess paid to Borrower. In the event of a partial taking of the Property in which the fiir

mas=2t value of the Property imaeriiatcly before the taking is oqual to or greater than the aimount of the sums secured by this
Security Instrument imrocdiately befors the taking, uniess Bamrower and Lender otherwise agree 1n writing, the sums secured
by this Security Instrument thail be redeced by the amount of the proceads multiplied by the following fraction: (a) the total
anount of the sums secured immediately L<iroe the taking, divided by (b) the fair market value of the Property immediaiely before
the taking. Any balince shall be paid to Borrovier. ) In the event of a partis} taking of the Property in which the fair marks value
of the Property imumediately before the taking 1i-e-s than the amount of Gie sums secufed tmsnediately before the taking, unicss
Borrower and Lender otherwise agree in writing or uo'cis applicable taw otherwise provides, the procoeds shall be applicd to the
sums secured by this Security Instrument whethes or oot che sums are then due.

" If the Property i3 abandoned by Borrower, of if, after notias by Lender to Bormower that the condetmnor otfcxs o makc an
award of settle a claim for damages, Borrower falls to respond to Lerder within 30 days after the date the notice 1s glven, Lender

is authorized to collect and apply the proceeds, st its optioa, cither 1o restoration or repair of the Property or to the sums secured

by this Security Instrument, whethes ot not then due. ‘

Unlexs Lender and Borrowsr otherwise agree in writing, any application of proceeds to principal shall not extend or postpane
the dac date of the monthly payments referred to in paragraphs | and 2 Or change the amount of such psyments,

11, Rorrower Not Released; Forbearance By Lender Not a Walver, Exzcution of the time for payment or modification
of amortizacion of the zums secured by this Security Instrument granted by Lender toany successor ln [nterent of Borrower shall

DO? OpeTaE (0 reicase the Hability of e original Borrower or Borrower's successain i interest, Lender shall not be required 1o -

cnmmence proceedings against sy auccessor in interest or refuse to extend time for pryment or othetwise modify amortization
of the sizu secured by this Securlty Instrument by reasoe of any demand made by the eriglsal Rarrower or Borrower's succestors
in interest.  Any forbearance by Lender in exevcising any right or remedy shall not be a walvee of or preclude the cxmm of any

 right or remedy.

12. Succemscrs and Assigis Bound; Jolut and &mnl Liability; Co-signers. The covenants anu 7gzzements of this Security
Instrument shall bhind and benefit the successors and assigns of Lender and Borrower, subject 1o the provisians of parsgraph 17,
Borrower's covenants and agreements shall be joing and several. Any Borrower who co-tigns this Secunty 1zatmment bus docs
a0t exeoute the Note: (a) is co-cigning this Security fnatrument only (o mortgage, grant and convey that Bormower's intorest in
the Property under the terms of this Securiry Instrwinent; (b) Is not personally obligated to pay the sums secured by this Security

Instrument; and (<) agrees that Lender and any other Botrower may agree to extend, madify, lorbear or make any accommodations

with regard to the tenns of this Sccurity Instrument or the Note without that Borrower's consoni,

13, Loun Charges. If the loan secured by this Sccurity Instrument {a subject to a luw which sets maximuns loan charm.
and that law is finally interpretod 30 that the interest o7 other loan charges colleciod ot o be collerted in coanection with the loan
exceed the permitied limits, then: (a) any such loan charge shalt be reduced by the amount necessary 1o reduce she charge (o the
permitted Hmit; and (b) any sums already collected ftom Borrower which excoeded permitted limits wili be refunded to Borrower.
Lender may chorie 1o make this refund by reducing the principal owed under the Note or by making » direct payment fo
Borrower. Il a retund reduces principal, the reduction will be treated as a panial prepayment withoul any prepaymeni charge
under the Note

ILLINOIS - Single Famly - Farnve Mas/reddte Mag UNIFORM INSTRUMENT
Form 3414 9700
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14, Noticex. Any notice to Borrowet pmwidad for in this Security Inatrument shall teo givcn by delivering it of by mamng
it by flrst class mail unless applicable law requires use of ancther method.  The notice shalt be directed 1o the Property Address
or any other address Borrower designates by notice 1o Lender. Any notice 1o Lender ahail be given by first claas aull (o Lender's
aidress stated bervin or any other address Lender designates by notice to Borrower.  Any notice provided for in this Security
[ustrument shall be deemied to have deen given to Borrower or Lender when given as provided in this paragraph.

15. Goveruing Law; Severability. This Security lnstrumeny shall be governed by federal law and the faw of the jurisdiction
in which the Property is located. In the event that any provision of clause of this Security Instrument or the Note conflicts with -
applicable law, such conflict shal! not affect other provisions of this Security Instzument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conforined copy of the Note and of this Security [nstrument,

17. Truosfer of the Property or a Beneficial Intevest in Boerower, It 2l) or any pant of ihe Property or any intercst in
it is sold or tranuferred (or if a beneficial interest in Borrower is sold or transferred and Borrower i3 not a natural person) without .
Lender's prior written consent, Lender may, a8 its option, require immediate payment L full of all sume secured by this Security

 instrument. However, tis option thall i b xereiid by Lender if xercise s prohiblid by federalbw 2. of the dae of ths

Security lostrument.

If Lender exercies this option, Lcnda shall give Borrower notice of acceleration. The notice shall provide a p.:riod of not
less than 30 days fivm the date the notice ks delivered or mailed within which Borrower must pay all suma secured by this Security
Instrument. If Borrov ay fails to pay these sums prior o Use expiration of this period, Lender may invoke any rancdies pmuned
by this Security instruioers without furtber cotive or demand on Borrower,

" 18. Borrower's Righ: to Relnsiste. !f Borrower meets centain conditions, Borrower shall have th right to have mfommcnl
of this Security lastrument diwoitinued & xy time prior 10 the carlier of: (3) S days {or such other period as applicable law may
specily for reinstatemnent) befor: 3’ af the Property pursuant 1o any power of sale contained in this Security Instrument: or (b)
ealry of 3 judginent enforcing this Tecurity Instrument. Those conditions are that Borrower: (a) pays Lender all sums which
wuuld de duc under this Securiry instrument &nd the Note as if 0o acceleration had occurred; (b) cures any defauit of any other
covenants ot agroements; (c) pays all cxpcises incurred in eaforeing this Security Instrument, incleding, but not limited to,
reasonable attormeys’ fees; and (d) takes such s<tion as Lender may reasonably requise to assure that the lien of this Security -
lostrument shall continie unchanged.  Upon ceinstaterment by Borrower, this Securily instrument and the obligations secured
bereby shall remain fulty effective as if no aceeieratiia had occumd Howcvcr. this right to reinstate sbau not apply in the case
of zecelerstion under paragraph 17. -

19. Sale of Note; Change of Loan Servicer. 722 Note or » panial interest in the Note (togcthcrwuhthhSecuri!y
Instroment) tay be $old coe or more times without prior potize ‘o Borrower, A sale may resul! in a change in the enlity (known
as the *Loan Servicer®) that collects monthly payments due inder the Note and this Security Instrument, There also may be ane
or mote changes of the Loan Servicer unrelated <o a sale of the Nete, If there Is a change of the Loan Servicer, Borrower will
be given wristen notice of the changs in accordance with paragrapt [4-2bove and applicable law. ‘The notice will siaie the name
and address of the new Loan Servicer and the address (o which paymerics should be made. The sotice will alse wnwn any other
information required by applicable law.

20. Hassardous Subsiances. Borrower shall not cause or permit the presencs, usc. disposal, storage, or release of any

- Hazardous Substances on or in the Property. Borrower shall not do, nor allow (nyauc clse to da, anything affecting the Property

that is in violaticn of any Eavironmental Lsw. The preceding two sentences shail a0 npply to the presence, use, OF siorage on
the Property of small quanticics of Hazardous Substances that are generally recognized 1u e appropriate (o normal midtnun! uses

~ and to maintenance of the Property

Borrower shall promgrly give Lmdcr wrilten notice of any investigation, claim, denard, lswsuit or othcr acx!on by aay
governmental cr regulatory ageacy or private party involving the Property and any Hazardovs Subwsace or Environmental Law

. of which Borrower has sctual knowledge. 1f Borrower learns, or is notified by any govemmen(ai o segulstory authority, that -

any reneval or other remediation of any Hazardous Substance affecting the Property is necessary, Soriwer shall pmmp(ly take

- all necessary remedial actions in accordance with Eavironmental Law,

As uzed in this paragraph 20, "Hazardous Substances® are those substances defined as toxic ot vazaidous xubsmccn by
Environmental Law and the following substances: gasoline, kerosene, other flammable ot woxic petroleum prodints, toxk pesticides
atd herbicides, volatile solvents, materials containing asbestos oc formaldehyde, and radioactive materials. * As used o thix
paragraph 20, “Environmental Law” means federal laws aod lows of the jurisdiction whee the Property is located that relate o
bealih, safesy or eavironmestal protection. o

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: &

21. " Acceleration; Remedics, Lender shall give notice to Borrower pricr to acccleration following Bom:vm s b o
of any covenant or sgreement In this Security Instrument (but wot prier to acceicration under parsgraph 17 unlem’

applicable law provides otherwise). The notice shall specify: (s) the default; (b) the action required o cure the defaulty= .

{c} u Gute, not less than IO days from the date the notlce is given to Borrower, by which the default must be cured; andes
() that failure to cure the defanlt ou or before the date specified in the notlce may result in acceleration of the sumdd
secured by thin Security Instrument, foreclosure by judiciul proceeding and sale of the Propesty. The notice shall fuitheG”’
Inform Borrower of the right to reinstate alter accelcration and the right to assert in the foreclosure proceeding the nonb

ILLINGIS . Singie Farmdly - Fannie Mea/Fraddle Mac UNIFOAM INSTRUMENT
Form 3014 9/90
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existence of a default or any vther defense of Borrower (o sccelerntion und foreciosure, IF the default b not cured on o :

before the date specified in the notice, Lender ot its option may require Immediato paymient in full of nll sums sevured by
this Security Instrumeut without further demand and may for eclose this Security Instrument by judiclal proceeding. Leader
shall be entitled 10 collect all expenses incurved in pursuing the remedics provided In this parsgmph 21, (ncluding, but not
limited to, reasoanble altorneys’ fees and costy of title svidence,

22. Relense. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security [astrument
to Borrower, Bormower shall pay any recordadion costs,

13, Walver of Homestond, Borrower waives all right of homestead excemption in the Property.

24. Riders to this Security Iastrument. !f one or more riders are executedd by Rorrower and recorded together with this

Security Iastrumens, the covenants and agreemenis of each such rides shall be Incorporated {10 and shall amend and supploment

the cavenanty and agreemcnts of this Security Instrument as if the rider(a) were a pant of this Security lnstrument, [Check
applicable box(es)) ,

X ] Adjusable Rite Rider [ contominium Rider (X7 14 Pamily Rider
Graduated Payment Ridet D Planned Unit Developmeni Ridet Biweekly Payment Rider
Balloon. Rie [ Rate tnprovement Rider [ sccond Home Rider
Otberta} {speciy] |

BY SIGNING BELOW, Barrower ‘cuspts and agrees (o the (enns and covenants contained In this Security lrmmmem and
in any rider(s) execured by Borrower anu ricorded with it . ‘

Wimesses:
b=, < . (Sca)
CHARLFES WELL.\ Surener
v Acdu. WG h/d[{ (Seal)
BOLUSLAWA WELLS I
(Seal)
Smewer
Y, (Seal)
Darrower
{Space Seivwr Th Lirm Fea Axbdswmatuigment| ) I——
STAYE OF ILLINOIS, Q—m\k County w:

L Ve yrdetsigned. . a Notary Public in and foi-22' county and siate,
do bereby certify ihd  CHARLES WELLS AND BOGUSLAWA WELLS, HIS WIFE, AS JOINT TENANTS

. persanally known to me to be Lhie sume person(s) whose aame(s) - ARE
subscribed 1o the foregoing instrumest, appeared before me this day in penon, and acknowledged that THRY ~  signed
and delivered the said instrument as his/herftheir frec and voluntary oct, for the uses and purposes therein set forth,

Given under ry land and officis! seal, this  STH - day of SEPTEMBER 1998 .
My C°m“T’°" BT CRPITCRevICIAL SEAL ' % ‘k— ' N
e :t\l'gﬁ?ﬁ%{?u NS AN Y (h m %
' ' \ugf.ﬁln‘{la.x%.m EXP MAY 4 199§ Notacy Public o

ILLINOIS . singte Famdy - Fannle mwa- Mac UNIFORM IMSTRUMENT

. Form 3014 930
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{1 Year 'h'ﬁuury Index - Rm Capt)

Mt.om ¥O. 26-920071-8

3 THIS ADJUSTABLE RATE RIDER is made this 5TH day o{ SEPTEMBER ; 1995 and Iy
- incorporated into and shail be deemed to amend and supplement the Montgage, Decd of Trust or Security Deed (the Securk)
Imtmmcm ) of the same date given by the undersigned (the *Borrower®) to sccure Borrower's Adjustable Rate Noiz (the *Note®) to

M.RVONDALE FEDERAL SAVINGS m

-~

{the *Lender®)
7 of the same date and covering the property described in the Secunty Instrument and located ai: '

1104 MONROE 8T

FVANSTON, IL 60202
Proguety Adsessl

THE NOTE CONT NNS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THZ MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST SATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORROWER MUST PAY,

ADDITIONAL COVENANTY: In addhtion to the covenanis and agreements mase in the Security Instrument, Borrower anl

" Lender further covenans and agree as /o) lows:

A, INTEREST RATE AND MONTELY PAYMENT CHANGES
The Note provides for an ialtial interest aw: of 7.625%. The Note provides for changes in the Interest rate and the

monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYME'«T CHANGES
{A) Chunge Dates .
The interest rate | will pay may change oa the fIrst day of OCTOBER 1 , 1996, and on that dey every 12th

. motth thereafter. Each date on which my Interess 7aic could chunge, is called a “Change Date”,

(B) The Index
Begtaning with the first Change Date, my interest rate will be baxd on an Inden, The Index® is the weekly sverage yleld on
United Ststes Treasury securizies mfjusted (o a consteat maturity of | year ‘a5 made available hy the Pederal Reserve Board, The

 most recent Index figure avallable as of the date 43 days before ench Change aic is catled the *Current Index®,

1f the Index is no longer available, the Note Holder will choose a new Inden iist 1e. based upon comparable information. The

~ Note Holder will give ms notice af ihis choice,

(C) Cakutation of Changes

Befors cach Thange Date, the Note Holder will caltulate my new interest rate by mkding
‘TWO AND THREE QUARTERS - ‘
perTeniage points 2.750 %3 1o the Current Index. The Note Holder will then tound the (eouit of this eddition 1o the
rearest one-cighth of one percencage point (0.125%). Subject 1o the limits staled in Section 4(D) below, 1w rourded amount will
be my new interest rate umil the next Change Dute.

The Nowe Holder will then determine the amount of the monthly paymerd that wowld be sufficient to repay the unpaid principal
that | am expecied to owe at the Change Date in full on the maturity date st my new inierest mic in substaatially cqual payments,

The result of this calculation will be the new amount of my monthly payment. e .
45611961
(D) Limits ot Iaterest Rate Changes ‘ ‘
The interest mte | am required to pay at the first Change Date will not be greater than . 9.625 % oricssthan

5.625 %. Therealier, my interest rate will never be increased or docreased on any singie Change Date by more
than two percemage points (2.0%) from the rate of interest | have been paying for the preceding twelve months, My interest rate
will never be greater than 15,625 %, |

(E) EfTective Dute of Changes
My new interest rate will become effective on each Change Date. t will pay the umount of my now monthly payment hc;innlng

on the ﬂm wonthly payment date after the Change Date until the amount of my monthly payment changes again,

Form 23111 218 Fagy 1012

MULTISTATE ADRISTABLE RATE RIDER - ARM U-2 . Single Famly - Fannie Maa/Freddée Mao t/niform insteument
RYISID 10AW) ' Initiale: ml\/



| - UNOFFICIAL COPY




x UNOFFICIAL COPY

%41 The Note Holder will deliver or muil 1o me a notice of any changes in my interest raic and the amount of my mommy paymen;
" Uhefore the cffective date of any change. The notice will include information required by law 0 be giver me and also the title and
S J telephane number of a person who will antwer any question | may have regarcing ihe notics,

5 '!‘R.-‘\NSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

'gslmform Covenant 17 of the Security Instrument is amended to read as follows:
,«L Tramfer of the Property or a Beneflctal Interest in Borrower. [f all or any part of the Propesty of any interest in it is soid
or transferred (of if 3 beneficial interest in Borrower Is sold or iransferred and Borrower is not a natural person) without Lender's
. prior written consent, Lender may, &t its option, require immediate payroent in full of ail sums secured by this Security Instrument.
" However, this option shall not be exercised by Leader if cxercise is prohibited by federal law as of the date of this Security
Instrument. Lender slso shall oot exercise this option if: (a) Barrower cxuses 10 be submitted to Lender informatlion reguired by
Lender to evaluate thy mended trunsferee as if 2 new loan were being made (o the transferee; and (b) Lender reasonably determines
~ tiat Lender's security wil’ wot be impairad by the loan assurnption and that the risk of a breach of any covenant or agreement in this
- Sgeurity Instrument ts acce 3l to Lender.

To the extent permitted by apolcadle law, Lender may charge a reasonable fee as & condition to Lender's consent (o the loan
assumption. Lender may also require b2 transferse 1o sign an assumption agreement that is acceptable to Lender and that obligates
o the transferec to keep all the promiser ha agreements made in the Note and in this Security Insirument, Borrower will continue to
. be obligated under the Note and this Security lnwrument unless Lender releases Borrower in writing.

If Lender exercises the option to require imisediste payment in full, Lender shail give Borrower notice of seccleration. The
. notice shail provide a pericd of not less than 30 days Hom the date the notice is delivered or mailed within which Borrower must
.. pay all sums secured by (Ris Secusity Instrument, If Boirowrs fails to pay these sums prior to the expiration of this period, Lender
. may invoke any remedies permitted by (s Security Instrurcay without funther notice or demand on Barrower. ;

BY SIGNING BELCW, Borrower accepts and agrees (o the termis %ad covenants contained in this Adjustable Rate Rider.

/ /’/’/ A ! o 12
w;-w

CHARLRS WBLIG

£ :ng)u(/au& Aﬁ)//s
BOGUSLAWA WELLS

gon >

MULTISTATE ADJUSTABLE RATE RIDER - ARM 8.2 - Sinple Family - Frnnis Man/Freddie Mao UintTorm instrument
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LQMI NO. 26-920071-8 Assignment of Rents

3.:;
"4 THIS 14 FAMILY RIDER is made this STH  dsy of SEPTEMBER | 19 95,
-Land Is incorporated im0 and shall be deered 1o amend and supplement the Mongage, Deed of Trust or Sscurity Deed (the “Security

§ - “lnsrument”) of the same date given by the undersigned (the "Borzower®) 1o secure Borrower's Note to

jAVONDm FEDERAL SAVINGS BANK , o
5 - (the *Lender”)
_chmcmmdmezﬂmmg the Property described in the Security Instrument and located at: ‘
1104 MOWROE 8T :
EVANSTON, IL 60202
{Pvepurty Advrosa]

_ 1< FAMILY COVENANTS. la addition to the covenamts and agreements made in the Security Instrurnent, Borrower and
i Lender funther covenunt zad agree as foliows: ‘

L A. ADDITIONAL PRCZDTY SUBJECT TO THE SECURITY INSTRUMENT. 1a addition to the Property described in
. the Security Inatrument, the (0iiv<ing itemns are added fo the Property descnption, and shall also constitute the Property covered by
the Secusity Instrument: building Ducrials, appliances and goods of every nature whitsocver now or hereafier located In, on, or
i used, of intended to be used in connectivn with the Property, Includiag, but not limited 1o, those for the purposes of supplying or
‘. distributing beating, cooling, electrictty, gas, water, air and light, fire prevantion and extinguishing apparatus, security and accets
.. * contsol apparatus, plumbing, bath tubs, wasi hoaters, water closets, uinks, ranges, Koves, refrigerators, dishwashers, dispossls,
. washers, dryers, swaings, storm windows, storm ¢+ors, screens, blinds. shades, curtains and curtain rods, attached mirrors, cabinets,
" pancllirg and anached floor coverings now or heresfier atachied to the Property, all of which, including replacements and additions
_  thereto, shall be decmed to be and remain a part of the-I7zperty covered by the Security Instrument. Al of the foregoing together
‘ mm the Property descrided tn the Security Instrument (of the iexsehold estate if the Secutity Instrument ison s !easdmld) are rc{errul .
i in this 1-4 Family RlderandmeSecumy Instrument as the *Pooerty®. .

" B.USE OF PROPERTY; COMPLIANCE WITH LAW. Biimwer thall not seek, agre 1o or make & change in the use of
"+ - the Propetty or its roning classification, unless Lender has agread in teriting to the change. Borrower mu cosiyply with a!l faws,
- ordinances, regulations and requirements of any governmental body applicatie 1 the Popernty.

C. SUBORDINATE LIENS. Except as permitted by federal law, Botrower #5xll not allow ary lien inferior to the Security
Instrument 1o be perfected against the Pmpcny without Lender's prior written pernlssica.

D. RENT LOSS INSURANCE. Borrower shall maintain insurnnce against rent losa iz aridition to the other hmnh for which
insurance is required by Uniform Covenant 3. . -

E. "BORROWER‘S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 ls deleted. -

F. BORROWER'S OCCUPANCY. Unless Lerder and Borrower otherwise agree in writing, e fir sentence in Uniform
Covenant 6 concerning Borrower's occupancy of the Property is deleted.  All remaining covenmts and igreements sct forth in

' . Uniform Covenant 6 shali remain in effoct. 8561 1901

G, ASS!GN\E..‘\TOFLEASES Upon Lender's requeat, Bomwmallmlgnto..wdcnlllumonbcﬁwenymml |

j - security ceposits made in conection with lexses of the Property. Upan the assignment, Lender shall have the right to modify, eaiend
§ . orierminate the existing lesses and to execute dew leases, in Leader's sole discretion. A.suscdinthhpmmpho zhewcrd'lwc N

© 7 shall mean “sublease” I the Security nstrument s 00 a leascbold.

‘ H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower absolutcly and
- unconditionaily assigns and transfers to Lender all the rents and rovenues (*Rents”®) of the Property, regardless of 1o whom the Rents
" of the Properiy are payable. Borrower suthorizes Lender ar Lender's agents 1o collect the Rents, and agrees that esch tenant of the
-~ Property thall pay the Renss to Lendder or Lerwer's agents. However, Borrower shall receive the Rents until (i) Lender has given
~ Borrower notice of defsult pursuans to paragraph 2! of the Secunity Instrument and (1i) Lender has given notice 1o the tenani(s) that
;, the Rents ate to be paid to Lender or Lendar's agent.  This assigninent of Rents constitutes an absolute mi@mt md not an
mégnmcm for addlitional seourity only. _

‘ MULT!STAT! 1«4 FAMILY AEDER - Fannie Mac/Freddie Mec Unifaem instsument -, Formn 3170 0150
waw: KL G. W

Pugs 1002 "
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o, 1§ Lender gives notice of brsach to Borrower: (i) all Rentx recsived by Barrower shall be held by Borrower as trusies for the

i beneflt of L.epder oaly, to be applicd to the sums secured by the Security tastrument; (1i) Lender shall be entitled 10 collect and recelve

.3l of the Renia of the Property; (i) Borrower agroes that cach tenant of the Property shali pay all Rents due and unpaid to Lender

%/ . 1dr Lender's agents upon Lender's writien desmand (o the tenant; (iv) unless appiicable law provides otherwise, all Rents collected

+ Loy Lender or Lender's agents shall be applied fint to the costs of taking control of and wanaging he Property and sollecting the
JRems, including. but not limited to, altomey's lees, receiver's fres, premiums on recelver's honds, mepalr and maintenance cosis,
"jinwnncc premiums, (aves, auscrsments and other charges on the Property, and then 1o the sums secured by the Securily Instrument;
{ fv) Lender, Lender's agents o¢ any judicially appoiuted receiver shail be lable to account for only those Rents sctally received; and

+ h{vi) Lender shall be entitled to have a receiver appainted 1o take possessian of and manzge ihe Property and coliect the Rents and
:poofits desived from the Property without any showing as to the inadequacy of the Property ay scurity,

If the Rents of the Property are not aulYicient to cover the costa of taking conirol of and managing the Property and of collecting
the Rentz any funds expended by Lender for such purposes shall become indebtedness of Borrower to Lender scored by the Securlty
lustrument pursuani to Uniform Covenant 7.

} . Borrower represents and warraits that Borrower has rot executed any prior assignment of the Ronts and has ot and will not

| ;¢ perform any act that would provent Lender from exercising ita rights under this parsgraph. s

Oy Lender, of Lenda’eagents or a judiciaily appointed reeeiver, shall not be required 1o enter upon, take control of or maintaln

~ the Property befom or aficr siving antice of default to Borrower. However, Lender, or Lender's agents or 2 judiclally appolnted

~ receiver, may do 30 at any tizy when a default occurs.  Any pplication of Rents shall not cure or walve any default or livalidate
any othet right or remedy of [riwtzr. This assignment of Rents of the Propesty shall terminate when all the sums sccured by the

Yecutity Wstrument ars paid 1 ),

1. CROSS-DEFAULT PROVISIC/c. Borrower's default or breach under any note or agreement in wirich Lender has an interest
shall be a breach under the Sevutity Instrurser. =id Lendder may invake any of the remedies permnitied by the Security insirument,

BY SIGNING BELOW, Honower accepty and agress (0 the terms and provisions contalned in this t-4 Family Rider,

r o ",/.' i l‘ 1, !
| X (L hadons Al (Seal)
8 WELLE P
5"“‘.',' ] . ’[
K logu ! foua Welly (Seal
i BTSN WELLE —
&C'%. Q ' (Seal)
-Hornewe
Y. |
(N
: . 4 O (Sel)
MULTISTATE 1.4 FAMILY RIDER - Fannie Msa/Fraddie Mac Uniform instrumen ) : Form 31700190
'::- zgoi 2 ‘ umuﬂ-»fk"'/;{ 2}'\/ :

o




UNOFFICIAL COPY ‘




