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MORTGAGE

THIS MORTGASE (“Yecarisy Instrument”) s given on July 28, 1998
Dip M 4t i
AIBA 5. RESCHRE, B 2VER WMARRIED

bl

("Bortower™), This Sccuray Instrumcst 3 given to RIURITY MOATEAGE CO.

whach ir organized and cxsting under the laws of tve £2at0 ef Itinsils . sad whose addrem i
3601 UEST DEVON SUITE 7 CNICARD. IL 50089

("Lender™), Borvower owes Leader the pnaapalmdh tunér.d Tmtr-ﬂ*t Thoussnd and

Ne/100 —oe-

Dollars (USS  120.000.00) Thudthlnmdmdbyﬂmms nove datod the same date 2 this Seourity
Insirusscat {"Note"), which provides for moothly payments, with the full dots < mol paid carlics, due and paysblc on
Aogust t, 2028 . This Security lastrumest sccures to Leada: (n) the repayment of the doin
cvdeaced by the Notc, with inlcrest, and all rescwaks, cxicasions snd modifications f tae Note; (b) the peymont of all
other s, wilh imtcrest, advanced wnder paragraph 7 1o protedt the secwrity of this Sucarity bnstrumont; sud (o) the
perfoemance qumuﬂwmmuﬁutﬁ&mﬂylmﬂ'&M Fos this pawponn,
Borrower docy Merely mongage, gramt asd cosvey to Lender the following desa™d veoporty located in
coox County, Thaots:

SEE ATTACHED LEGAL BESCRIPTION

3-02-300-082-0002
whach hin the address of 3838 VEST OAYN MWAWR
. {Street)
| " “g M ("Property Addresa’);
|Zip Codej
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ﬂffﬂlﬁlmﬂtkmmmm«hacﬂaamdmlhm uama;
appenicasaces. and fiwwes mow or heecalicr a part of the property. m«mumuaﬁnh
cowercd by s Sccurity tmstrement. AB of the forcgomg u referred tn i this Security Instrument as the “Propagy” '

BORROWER COVENANTS that Bormower is Lawfully scized of the catale bareby conveyed sad has the right
0 morgage, @rast and coavey the Property and that the Property i uncacumbered, cxcept for cacusshrasers of recond,
Borrowes wartasts aad will defond gemcrally the ticke unh:l'rqnnywaﬂdmudm%ﬂhm
cocmmheames of recand

THIS SECURITY INSTRUMENT combincs uaidorm covensals for ational we snd mon-usiform covennnts
with bonstod varuations by ferudiction to constitute a undorm security instrumeal covering real propesty.

T D Number

UNIFEAY. COVENANTS.  Borrower sad Lender covemant and agree os follows:

5. Pupmrat -4 Princigal and laterest; Prepayment and Late Chargpe. &anMm
duoc the principal o-20C micrest os the debe cvidemcrd by the Note and asy prepayment and ke charges
endex the Note

2 Feonds for Taow 204 leswrsece.  Subjcct mappiuhlclumloawr'uud\uh
Boerower vhall poyv W Leade! ca the day momthly payments arc duc wader the Note, watll the Noke ks
tell, 2 ey (Fusdh') for: (a) yesely tumes and aucssments which may aiiain priordy ovor this
Intremcm a2 hea ae the Property () yearly leaschold paymonts or ground rests on the Property,
wash huzard o propesty mnarase prewiace; (d) vearly flond msurance premiums, if say; (¢) voarly
megrasce promiums,  asy, aod (f} (e e payshic by Borrower (o Leader, o
provmicoss of parageaph K, m Beu of the (o oant of mortgage issurance premives.  These
Esctow Reme®  Lemdes may, ot any tieve, codbic? and hold Fuads in an amoust nol to
amoust 2 kendes for o federally reintcd morigage lone may require for Borrower's esct
foderal Real Estate Scrilememt Procedercs Act of 1774 us amended from time to time,
seg URESPA')  walew anoth:r law that applies to the unds sets a lesser amoust: I
ume, coliect aed bold Puods = as amoust a0l 10 exceed U lcascr amount.  Londer
of Fuad duc on the baum o carrest data sed reasomeble cwies of expenditurce
atherawe m accordance with applicabic law.

The Fumk «hall be beld i an mstitulion whoee Scposds. are  imsmred
wstremcntaldy, of eality (mcludiag Leader, if Leader s sich a0 inditwica) or is
Bank Leader shall apply \he Funda to pay the Escrow ltems. Leader #.qy not
and apphwg the Punds, anmually analyring the cacrow accoumt, of verifying ir
pavs Borrower micrest on the Punds and applicable law permits Lender to ‘@ aic such
Leader may requre Borrower o pay & onc-lime charge fon an indepeadenst rerl calats
mtd by Lender i conmcctcm wh thin Joan, unless applicsblc law providea otherwire. U

Mok o applczblc lew coquires isteresd (o be paid, Loader akall not b required lo gy @
ar curnings e e Fands, Borrower aud Lender may agroc in writing, however, that ey
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the Fiods. Leader shall gne 1o Boerower, without charge, an ansual accousting of the Pusds, m iﬁ!_ A

wod a s 1o the Fundy and the pusposc fon which cach debit to the Funds was made. Tho
an adkdtumal wourdy foe all sums sccwed by tsis Security Imsirument.

I the Funds hokd by Lemder excoed the amousts permitied 10 be keld by applicable
azoumt 10 Bovowes for the excene Fumds in accordance wth lhe requirements of

smount of the Fuads beld by Lender af asy time b sot sufficieat 10 pay the Escrow
ne mmuh Borrower wm writing, amd. m swch case Borrowes shali pey to Londer o
make up the dchocecy.  Borrower shall make up the deficicacy iammctbumlvt
Lender's sole dncretn.

Upos paymcet in full of ali wsms sccured by thin Sccurity Instrument, Leunder shalt
Boerower amy Funds beld by Lemder. Il wader paragraph 21, Loader shall acquire
Lender, pror 10 the acquinition or salc of tee Propesty, shall apply say Funds beld by
AQUION OF sake a8 3 crodit agasest (e sums sconred by thia Sccurity Instrament.

) Application of Payments. Unlcss applicable law provides otherwisc, all peymcats
wadct pqu.phlnd’ubeqphed fient, to amy pecpayment charges due under
amuwmly pavablc wsder paragraph 2, thrd, to iatcrest duc; fourth, to principol dee;
chargs duc wadcr the Mote.
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&  Chnarges; Liems, &n-mcwpaynﬂtm;muxchmﬁuﬂm‘

sttribmtabdc (0 the Property which may aflain priorty owver this Securily Instrument, sad leaschold peymonis or
gound remty, f amy, Buorrower shall pay these obligations in the manncr provided in paragraph 2, or if a0t paid
w tha musacr. Borrower shall pay them o time diroctly 1o the person owed paymest.  Borrower shall
peomptiy furnish to Lender all actices of amounts 10 be paid under this peragraph. If Parrower makes these
pevascals directly, Borrowey Mp«-pﬂyfurnbwm:cmpmmdcm!h:m

Borrower shall promptly discharge anv lica which has priority over this Sccurity Instroment umless
Borrower. {3) agrces i wrting to Uhe payment of the obligation sccured by the lick in a manacr scceptable to
Lemder: {b) comtests . good faith the Biex by, or defends agaimst caforcement of the liem in, logsé procoedings
whach i the Lemder's opeion operate 10 prevent the cxforcement of the licn; or {c) securca from the holder of
the o ae agrecment satsdactory to Lemder sohordimating the bica to this Secwrity imdrument. if Lender
determsacy tht sy part of the Property & subycat 1o 2 hen which may alisis priosty over ks Security
baskrumscst, Lemder may give Borrower a motice dentifying the licn, Bocrower shall satiily the les or tuke oo
e mone of the actran et forth shove within 1) days of the giving of notice.

S. Muad or Property lmserance. Borrower shall kecp the improvemsents mow cxisting or
crecied oe the Properts  wawred againet bows by firc, hazards included within the term ‘oxtended coverage®
any cthct hazards, wewlag flonds or flonding, for which Leader requires isusasce. This inseramce shall
momiancd @ the aswivs and ke the periods that Lender requises. The insurasce casrier providing
imarance thall he chones by Sorrower subjeat to Leader's approval which shall not be wercasonably withheld.
¥ Bowrower failn 10 maelam (coverage dererbed above, Lender may, o Lender's option, obtain covernge to
protest Leades's rights im the Property s accoedance with paragraph 7.

All wwarance pobcics and roowids shall be acocpable to Lender and shall inciude 2 stsndard morigage
cewwe. Lomder shall mave the right 1o hdd the policies and rencwah. If Lender requires, Borrower shell
promgud g to Leader all receipts of paid veemiums and resewal notices.  In the evest of loss, Borrower
dall gne prompt notice o the imurance (arier and teador. Lender may maho proof of loss if sot made
prospuby bw Bosrower.

Usicw Lemdcr und Bovrower olberwisc agroe is wiiting, inswrance. procceds shall be applied W
testraytiom o repar of the Property damaged, if the (esiarstion or repair s cconomically feasible wnd Lander’s
waurky n ot leracmed. B the restoration or repair is mod economically feasible or Leader’s scowrity would be
esscacd. the msurance procccds shall be applicd to (he swras sccured by this Sccurity lsstrement, whother or
ax thea duc. with sey cxcess peid 10 Borrower. I Borrowes 2iawdom the Property, or does sot ssewer within
W days 2 mtice from Lomder thet the imsurance carrics has offcred (o sitle a claim, then Lender may colloct
the mowiance peocreds. Lemder may usc the procceds to repuir oo restor= the Property or to pay swase m
v thas Sccurily lmstrumcest. wheiber or oot then duc. 'lh'll-daypumdmll wps vhece Lhe nolice is given. ‘

Uniess Londer and Bosrower otherwise agree in writing, any applesion of proceds 1o principel “
wt cicmd or prutpose the duc date of the monthly paymeats refersed 10 i rarapin 1 sad 2 or change the
muowst of the payments. I undor paragraph 21 the Property i acquired by Londir, Borrower's vight 1o ay
wewronce pobicies aad procecds resulng from damage 10 the Property prior (o dhe sopuisition shall pam to
Lesdcr 10 the cxtent of 1he sums secured by this Sccurity lnstrument immediately peor 1o the 7aqalsition.

&  (crupascy, Preservation, Malidnance sid Prolection of the Proporty. Bernvo2 Lonn Appllonthont
Lasachabds. Bostower shall oocupy, establish, and wse the Property as Borrower's priscp sesidence
sty daw sMer tie cxecution of this Security lnstrument and shall costinue 0 accupy (G Propenty »
Bortowcr's, prcupel ressdence for ol least vae year after the dalc of occupancy, usless Leader of oS
w wriwmg, whech coment shall sof he earcasonshly withicld, o unless cxcnusting circemsionces oxist which
are hewond Borrower's comtrol. Borrower shall not destioy, damage or impair the Property, allow the Propvty
to detcrnwate, of commt wawe o the Property.  Borrower shall he n defoult f sy forfoiters actiom or
srxecding, wbether onil o crimimal, s hegue that is Lender's good Iaith judgmert could resultl in forfolmes of
the Progoite or otherwise materially impaiw the Ben created by (his Scourity lastrement or Lesder's secqrily
micrew  Borrower may cwre such o defaoll and reimstate, as prwided in paragraph 18, by comsing the octios or
privecdag 0 he dwmancd with & cubing that, in Leader's good (ah dolermination,

Bostorwer's sterest @ the Property or othes material imvpairwent of the lica created by thin Scowity lntrument
or Lomdee's wecanty wicrest.  Borrower shall abio be in defaul i Borrower, during the loan spplication
provew, gave watcrially falec o maccuralc miomsation or satcmcals to Leader (oo falled to

with asy watcrial wioemalon) s comacs:tion with the loan evidenced by the Note, ischuding, dut act lasised to,
represcetatums.  comecrmng Borrower's  occupancy of the Property as o principal residemce.  If this Socarity

'l

FEr

i

lmstrumcnt w on & keaschold, Borrower shall comply with all (he provisions of the lesss. ¥f Borrowsr acquirgs

ke ke 1o the Propesty, the keaschold and the fee itk sball not merge unless Lender agrecs 10 the merger in
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7. Protoction of Lendor's Rights o the Fragerty. U Borrower fails 10 perform the
agreements costsincd @ this Security Imatrument, or there is a fegal procecding that may significontly
Lemder's cghts s the Propesty (such as 2 procecding in barkrupicy, probate, for condsmmation or
 to emborce b o regulations), thea Lender may do and pay for whatover & secemary 10 the
the Property and Leader's rights ia the Property.  Leader's aclions may include peying spy sums
hen wiuch has pronty over thas Sccurity Justrumest, appcariag in court, payisg reasonshic
cstcemg o the Property to make repuirs.  ARbough Leader may (ahe action uader this paragraph 7,
duex ot have 10 db vo.

Any amowats duburied by Leader ender thin paragraph 7 shall beonme additiossl
swcured by the Scoerty lsstrwmenst. Uskems Borrower and Lesdor agrec to other lerms
smoucts vhall bear wteremt from the date of dishwrscment of the Note rate and shall be payobls, with
wpon antice from Lender 1o Borrower requesting psymeat.

3. Murtgagr lncarsmer. U Lesder sequacd wmorigage inswrance a1 a coadition
wowred by thes Sccwsty Imstrument, Borrower shall pey the premisms required o
waarance @ el - M. kv smy reason, the morigage iiwrance coverage sequived by
o e m e, Buirower shall pey the premiums required 1o obtate  coverage subetantially
motigige mewrance peviomdy o offedt, at 8 cost sulwtastially equivalest 1o the
mortgage mausance prewwavy @ effect, from an allerastc morigage imswrcr
oqunalcnl morigagr wearap t werage w act wvaslable, Borrower shall pay to
o omc-twciith of the vearh nc/Azage muraace premmsi being paid by Bortower
lagned v ceaved to be m effect. Liader will accept, wnt and retain these paymosts
morygagr mewrasce Loss roacrve perasts may wo lomges be required, of (he opti
wrssce ooverage (8 the amouid and ¢ Ux prnod that Lesder reguires) by
Leades agme hecrmses avalahle and » - oMomed Sarrower shall pay the promiums
wortgage mewrance m effcct, or 10 provide Sva rouctve, st the requirement for morgage
scoordamce with any writtco agseemcal between Bicoract and Londer or appiicable lew. -

9. Dasgertion. Lemder of #s agent may wale ccwomablc estrics spon and wepoctions of ¢
Londer shall gve Bosrower aotice at the time of o onar 1o an tmpection specifying  resonsble
WEPCCIRm. .

1. Condomaative. The procecds of amy award (or clasm for damages, direar or
cmacctog wih s comdrasstion or other taking of sey part cf the Property, or for cosveyemce in
comdcmuaton, arc berehy asgned and shall be paid 1o Leader.

In the cvest of » totud takimg of the Property, the procecds sho” Ve upplied to the wums socured
Secursy Justromcnt, whether of st then dee, with amy excoss paid to Porrower. ln the evemt of &
tahing of the Property i winch the faw marketr valwe of the Property umesSncly before the taking
o g thas the amow of the sems wovred by thin Sccurity Instremers amedistely before
ssicsa Bovrower and Lemder otherwiue agree i wriling, the sums secwred by (lis Secwrity instrumpst
redocrd by e amoust of the proceeds muliphiod by the following fraction: (a) (& totad smont of
wowred mmodsaicly before the taking drvidcd by (b) the fair market value of the Propert’ immedintely

talimg. Amv halosce shall e pad 10 Borrowes. Ia the event of s partial laking of the Prvronty ia
valae of the Prpeety immodisichy before the taking is lon than (he amowst of e gums

the tahing. walcwe Borrower and Lender othorwise agre: is writing or wakes plicabl law

utherwane  peoviden, the procceds shall he applicd 10 the sums sccured by this Socurity [nstruawt whethsr or
ot the v arc thea dee. e

K the Property u shendomed by Borrower, or d, aficr motice by Leader to Bowower that
comdcmmsr oflcrs (0 makic an sward or wtthe a clum for dsmages, Bosrower fails 10 respond (o Londer withia
W dwws aficr the date the stice i pven, Lender o authorived 10 collect and apply the procesds, at le eptien,
calicr 10 remoratna o repair of the Property or (0 the sems socured by this Secwrity lnstroment, whether or
mod teea duc.

Unlcss Lender and Bocrower otherwine agrec s writing, sy application of proeeds o
xd cend x prwtpome the duc date of the momthly psyments referred 10 ® paragraghe 1 sed 2 o
amoues of woch paymcats.

1. Berrewsr Nt Redeosed: Forbonrnace By Londer Not o Waiver. Eatession of the Lime
o modification of amortization of the sums secwred by thin Security [nstrement gramed by Lesder tn
worewwr ® mtcrest of Borrower shall mot operaic (o relcase the liablity of the original
Borrower s saccesors o inleresl. Leader shall nol be reguired 1o commence proceedings agsiast
omtcrest of refaae 1o cend time for paymest o otherwise modify amortizetion of the e
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Secweny Instrument by reasom of amy dewmand made by the ongmal Borrower or Borrower’s mh '

imcrest. Any forbcarance by Lesdes w cuerciaing any right or rcamedy shall aot he a waiver of or peochide
1 excreuc of sy rgt of remedy.

12. Seccosvers and Acsigne Beund; Jeint and Neversl Linbliity; Co-signerns.
agrecments of the Sccwrity Dastrument shall bisd and beaclit the succewsors and assigne of Lendor
Burrowss, subect (o the provisions of paragraph 17, Bortower's covenants and agrécsmestls shall be
amd wveral. Amy Borrower who co-sigms this Sccerity lustrument bul does wot exeowte
co-vgmng s Sccurty lasromest osly 1o morigege, grast and comvey that Borrowse’

Properts unde: the terms of thin Scewnty Imtrumest; (b) s ant persosally ohligated (o
swccorcd by L Securty Dastrumsent; and (¢} agrees that Leader and amy other Borrower
emend, moddy, furbear or make any acoommodalions with regard 10 the terms of this

or the Note without that Bosrower’s conseat.

1. Lres Charges. If the boan sccured by th Security Instrumeat w sabject
mansmum o caarges, and that law i finally interpreted so that 1he interedt or other loan
or th he collectcd o connectirn wh the loar exceed (e permitted limis, thea: (o) any
shall be reduccd B rhc amoust meccksary 1o redwee the charge 10 the permitied lmit. snd
shcady colleeted frivs Parrower whick exceeded permiticd limios will be refended 0 Borrower.
choume 10 mabc thes reSae’ by roducing the princpel owed uader the Note or by making 3
o Borrowe:. 1 a refomd recwcs prinopal, the reduction will he trealed as a partial propayment
prepavmcst charge uader the T«ote.

14 Netices. Am nolict ‘o Jotrowes provided for @ this Sccurity lastrument
delicrmg o oo by macking € by fiud ' mail enicss applicable law requives wee of
soticc shall be darected 1o the Property Address or any other sddscss Borrower
Lemder Ay antice to Lender shall he gvwin by frst clas mail to Leader's address

other addres Leader deugnates by motice (0 Poriowet. Asy aotice provided for
Jall he deemed 1 have bees pvea to Borrower o ender when givea as provided in this par

15 Governing Low: Severnbility. Thu Secarity Instrument shall be governod by
v of the pansdictnrs s which the Property v lnatza, Ir the cvent that any provisim or
Securty bruirament or the Note comflicts with applicsine ‘tow, such conflict shall oot affect
of thi Secunty instrument or the Note which can be givce cifect without the conflicting
cind the provissoas of the Sconnty Enstrument and the Note are decdarrd to be severable.

1. Borrewwr's Cepy. Burrowes shall he gives one airmed copy of the Note and of
instresment _

17. Tramaler of the Property or o Deneficial lnterest in Bosrwww.. I all or any part of the
o Ay micred w t n wold ov tramferred {or f a beseficial interes in Suriover s swoid or. Yemivred
Borrowrs w st 2 aafural pervos’ without Lemder's prior writien comsemt, Loecscr may, ot s option,
mmcdutc payncet m full of all sums sccwred by this Scouriy Isstroment. Howsier, this option shell act
reercweed by Lender of exercne o probibited by federal low as of the date of this Security lov.aeeat,

I Lender cxerones this opticr. Leader <hall give Borrower motice of accehearior. The
prwude 2 period of ot beas thas W days from lhe date the notice i delivered o ‘waed
Borrowes must pay ol sems socured by thin Sccunty lostrement. [f Borrower falls to pay (0o
the cxpwmwn of thes perind, Lender may ievolie any temedics permitied by this Secwrity bmtray
forticy exiiace 9 demand on Borrower.

I8 Bervovers Right te Relastale. [ Borrower mects certam conditions, Borrower
gkt 1o Rave caforcement of this Security Instrumest discomtinucd at any lime prior to the
dovs (i uch other perind as applicable lew may speafy for reinslatement) before sale
penusM to sy prwer of salc comamed w0 ths Sccurity Imtrumcat, or (b) catry of & j
tha Sccurthy letrument. Those conditions are that Borrower: (a) pays Leader alf soms
duc wedcr then Scowrty imstrument and ihe Note o of no scccleration bad occurred; (b)
am othet covenasts of agstemcmts, (¢} piys ol cxpemses incwired is caforciag this
mcladeng, bet act hmed to, reasonable Mivracyy foes, and (d) takes such actiom s Lender
roguec e ansure thit the e of this Scamnty lastrumcnt, Lender's rights i the Propesty
oblagatum 10 poy the vams securcd by this Sccurity Instrument shall comtiaue wnchanged.
v Borromer, ths Sccwrty lontrument and the obligations securcd hereby shall remain fully effective
soccicratom had corarred However, this right to reimsistc shall not apply in the case of accelermion
pasagsaph 17.
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19. Sele of Note; Change of Lass Servicer. The Note cr a partial imterest in the Note (tagather with
the Sccwnty Instrumest) wmay he wid onc or more times withowt prios acticc (o Borrowss. A sale way
rovel 0 s chaagr w the catity (kmows as (he "Losn Servicer™) that colircts monthly payments dur wder
the Notc wd this Sccunty Iastrumcst. Therc abvo may be onc or more changes of the Loen Servicer
warclated to a sale of the Note. If there s a change of the Loan Scrvicer, Borrowsr will be given writon
antice of the chenge I accordamce with paragreph 14 sbove and applicable faw. The notice will statc the
samc and addrcw of the acw Losm Servicer aad the address 10 whach paymcats showld be made. The notics
will s coataim My other mlormation required by spplicable taw.

2. Hasardows Substences. Borrower shall not caec or pormil the prosence, wee, disposal, storsge,
or reicasc of sy Hazardows Sebslaeces on of in the Property. Borrower shall not do, sor sllow ssyone sle
to du, amything affccung the Property that & in violstion of asy Esvircsmental Law. The provedisg twe
sesterces shall vt spply to the prescnce, we, or dorage oa the Property of small quantitios of Haaardens
Subsanccs 1hei w! geactally recogmred 10 be appropristc to aomal residestial wes and o muintezance of
the Property '

Borrower a4 pomptly give Leader written motice of any isvestigation, claim, demsand,
other acton by ey’ pwowmental of regulstory ageacy or pnvalc party iswnlving the Property
Hazadows Subdtance or Swicosmestal Law of which Borrower has actusl kmowledge. Iif Borrower
o n sotificd by uny goverwacmul or regulstory suthority, that amy removal or other remedistion
Hatardows Sutwiance affechag (e Property w nccessary, Bosrower shall promptly take ol
ations m sccordasce with Emvosmcw s’ caw.

As wed m the peragraph 20, “riwzardous Substamces” arc Uwec sebetances
hazardown swbaiances by Emviroamestil Law and the following substances. gaanline, horoswas,
Anmmabic of tomic petsoleum products, tone praiodes and herbicides, volstile solvents, muterish
asheston o formaideiyde, and radioactive Mmoo, As wsed in this paragsaph 20, "Eavirosmental
mcams foderad bren cud leom of the purndiction where the Property is ocaied that relsie (o hoalth,
cmwosmcaial pritcctnn

NONUNIFORM COVENANTS.  Borrower as( Lender further awenanl and agres &

3. Accolerntion: Romedies. Lender shall give swr ts Borrever prier to sucoleration
Burvoner’s breach of any covvaamt or agreemsnt la s Smw< lnstrussent (but net prier &
wader paragroph 17 walees appiicable law provides stierwise). The »ziice vhall specily: (s) the delalt; (b}
srtien requived to cure the delbult; (¢) & dute, oot loss then ¥ duyr Dowm the date (he welice s gvm
Bervower, by which the doloull must be cured: snd (d) that fullere to =vv. the dsloall an or Sefvey U
spocified s the setice may resalt in accolorntien of the sums secared by this Ax.ority notrunnt, forocloonse

[

L
b Lt

¢

il

:

i

¥

Judicial procosding and sals of (he Property. The notice shall further inform Car~awer of the right to relnmie

after scevievstion und the right te nesert i the fereciesur: procecding the noe- ruir>wce of # dolult or oy
olhwr defoune of Barvwer o accelerntion and forvclesare. I the dofouit in net o8 o= or uforw e dolv
vpouified in the netice, Londer at Nz option muy roquire immodinte payment in foll of 2l 5o ne soeured by fhis
Sorurtty hmtromeat withont Aurther domand and muy furvciose this Security Snstrament by ‘o5 «2sl prosseding.
Leadee sholl be satitied to collect alf expoanes incurved in pursaing the remedios provided in @2 ;wagmph 31,
it huding, but net lidied te, reancanbls atterneys’ feew a0d costs of tide svidemoe.

12 Releme. Upon pavwmeat of ol sams sccurcd by ths Sccurkty instrumont, Londor shult reloase
than Scourdy Instrament withowt charge to Borroarr. Borrowes shall pay any recordation costs.

1. Waiver of Homestond. Borrower waives all ngit of homestcad cxemption in the Property.

34 Riders to this Security Instrument. If onc or mare ridens are cnccutod by Borsowor and recorded
logiiher wak  (hee  Sccunty  latrument, the ccvesants and agrcements of cach sech rider shell be
wooapewatcd o and shall smead asd swpplemest the covenants and agreements of this Socurity Insirement
€ the rdes(s) were & pan of thes Sceunty lnstrement. [(heck applicable box(ea )}

Adpntahi Ratz Ruder X Condominiom Rider L] 14 Pamily Rider
Graduated Pavmest Ruder ~ Planncd Unit Developeneat Rider | Biwcekly Paymont Rider
Badknon Rader - Rate Improvement Rider {..! Second Home Ridey

xher( o) {sprody)

won bagehol 7 ' Rovisad Dete §4/01/98

SYzvI9S6
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BY SMGNING BELOW, Sorrowcr accepts sad agrees Lo the terms and coveaants contsiacd in this Socwrity
Jartrumcet and w any ndee( s} executed by Bosrower and recorded mith i,

439 8, SESCme

| Space Beiow This Une For Achnow o ,merd)

NTATE OF ILLINO®S

COUNTY OF sz

IRy Z . .aNdaryPﬂﬂkhﬂJfo:')fM“l‘;

1, RLTIIIC .

do heschy cortify e 7 Ffn b Aewc AKC 2

kaown (0 mc 10 be the same person(s) whose mame(s) fafare subacribed 0 the foregoing imety smiat,

hefore mc this day m perwom, and acknowledged that be Alc/they signed aad delivered the said L Avement M
handBe: /e free and volustary act, for the wies and purpases therein set forth.

X g - ' .
(iven undcr v hand and official seal, this »‘*5““' a.m_;‘%.___.nis"
) ) -
] )\...l 'I‘ " .

TUFRTILIAL SEALS Notary Public

. F'f-‘tULﬁ\ FOOWVIN

oo LT TATE DR RGS My Communios cxpires: ‘;‘/ - fe?
ML LY ON NSRS 4098 ‘

b o o S IRCR PR

|

~

Rl R W S PP
- -

Fovinnd Dot 010198
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER o madc thes 20¢h % duly, %99
and v meorporated oo and shall he decmed to amend and supplcment the Mortgage, of Trust or Sccwity Deed

£the “Secunty lastrmacat”) of the same date given by the undersigmed (the “Boirower”) 1o secwre Borrower’s Note i
PRISRITY NORTEASE CO.

rthe "Lemder™), of the sasne dale and covering the Property described in the Security tnstrament sed located at:
3450 WIST BAYN NAWR, CNICAGS IL Seses e

[Praperty Addres}
T\r?rmxmudulnanngWﬂiaMWnl&mchlmm

Rawrom as
THE COMSERVANCY

Nome of Condomsenrum Progect)
the ("Condomumum Project’). i the owners association or other eatity which acts for the Condominiem Projest (the
“Owmers. Axsociatioa’ ) Jolds titlke 1o property for the bemefit o wse of its members or sharcholders, the Proporty aho
wchsdes Borrower's itz ey, m the Owacrs Association aad the waes, proceeds sad beacfits of Barrower’s intersel.
CONDOMINIUSM COAV.NANTS. o addition to the covenants and agrecments sade -ﬂumw
Barriwect ndi.c-de:hmhcrav‘madmcnh&m

A Condiminigm bligations nmmuhﬂpttﬁm:lln‘&:mmrsmmlkm
Progeut's Constitecat Docemests. The Y onstitueat Docussents” arc the: (i) Declaration or any other document which
crcalos the Comdommsunn Progect; (n) by-lean; (i) code of reguistions; and (v) athes cquivalent dorsments. Berrower
shall prompthy pey, whica duc, all Sucy and acor.aents imposcd pursisant (o the Crustitueat Documents.

B Hamrd lnsarance. S0 kong as the Owncrs Auocistion meistains, with 3 geserally sceopied lssurnace casvier, &
“mantcr” or “blasket” policy on the Condominmem Projec. whvh is satisfactory (o Leader and wiich provides insarance
mvcragcuihmh&rmﬁ&.n‘”l&bmﬁh&:ﬂu%ﬁcﬂmw
withun the 1crm ‘extended coverage,” then:

(1) Lemder waives the provision in Uniform Coveawr: *fonhc-u-thh«mml.uhtdm
of the vearly promssm mstaliments for harasd smenrance on the Proper iy sad

{u) Bowrower's obligation under Usiform Covemant ©00 maiatain bazard isswaste coverage on the
Property n decmed sainfied to the cxent that the required ooverage s prov ded I the Owaers Association policy.

Bosrower shall grve Lemder prompt actice of any lapoe in required hazard ' <s3ace coverage.

In e cvene of o diribution of hazard imvrance proceeds in licu of restcwica or repain following a Jors 0 the
Property, whether to the wait or In common clements, any proceeds paysble 10 Boric wee are hersby assignod and dhall
ke pasd 10 Leader for application (0 the suma sccured by the Scourty Instrument. with ary cxess paid (0 Borroner.

C. Peblic Lishility lssurance. laumdalt&cﬁsimimumhcmmﬂk:;hmubm
Assoctation maistans 2 pablic Rability imsurance policy acceptable in lorm, smoust, and cxteat of av.rage o Lender.

0. Condomantion The procceds of amy awaed or claim for dasuages, discct or comsequostial, pay bz to Berenwer
® commection with any condemsation or other taking of alt or any part of the Praperty, whethor of the wait de of the
common clements, or for amy comveyance in hew of condemnation, arc herehy msignod sod shall be paid to Londer.
Such proceeds shall be applicd by Leader 1o the sums sccured by the Scowrity Instramont st provided in Usnliorm
Covenent 10
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£ Lender's Prier Coment. Borrower shall sol, cxept alict ootice (o Leader and with Lender's prioe
writtcn comnel, cther parttns o subdivide (he Property or comsent (0!

(i} the ahandoumest or icrmination of the Comdomigium Projoct, cxcept for sbesdomment or
termmatam roquarcd b law @ the casc of subatantial destruction by fire o other cassalty or im the cme of &
talmg by condemnatun or cminent doman,

' fu) amv amendmcat (o any provisios of the Comtituest Ducuments i the provision is for the
cxpress hemeft of Lendier, .
i} lermination of profesisonal masugement and assumption of scil-managnment of the Owtions

C (n) amy acton which would have the cffot of readcring the public Nability insurance covrags
mastamcd Iy the Owners Amocition anaccepiable 1o Lender.

AsanCilsm; o

V. Remedbe. Y Borrowrr docs sot pay comdomisium ducs and asscasmscots whiea duc, thes Lendwr may
pas them  Awy amees: debunicd by Lender under this paragraph F siball become additionl deba of Borrower
swcwred by the Seceal ‘avrement Unies Borrower and Lcsder agree (o other teram of puyment. thaee
amvaats Jall hear micrcst Fow the lale of disburscmcat at the Note raic and shall be payable, with interest,

apes potice from Londer 10 Boiro #es.{ JuCMIng paymest.

BY SIGNING BELOV, Bommer caccpis and agrees to the terms and provisiors cosiasised in (s
Condommner Rador.

(il < Laccfle | ~TSE G

Seul)
k“"“ 6% 5. MS

(wad)

e

theals

Tt

(cal}
e g r

{vgm Ongaal Ouly)

THTATE CONDONNIUM Farmiy-PRISA/PHLMCLNFONM
mA l' AIDER-Smges MSTRUMENT




UNOFFICIAL COPY




