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o FMA CASH NO.
STATE OF ILLINGIS 55 1318060047
. Thus Morgage ("Secunty dustaument®) 1s given o Scpﬁ.lnr 7, 1995,
The Mortgagor kv Ruka K. Lim , » sole_person '
whone sldress 1o
. 0522 North Camphell Avenue
Chicage, 1. 60643
('Botrowor®). ‘This Securty Insirument 1s given o
First Vlove Mortgage Corporation ,

which Is organiad and existng under the laws of Hilmols, »ot whose addresa s
930 N. Elm{wrst Rd., Sulte 102
Moul Proapect. 11, 60056

(*lender*). Bosrower owes Leader the principal sum of
One Hundred Seven Thomaad Three Hundred Sixty Two sud ne/t00 Daliaes
(U.5.$107,362,00). This debt 1a evidenced by Borrower's note dated the sa‘no dale as thus Security [nstrurent (*Note™), which
provides for moothly payments, with the full debs, If nut paid carlier, 2uc and payable on Oectober §, 2025, Thuis Security
tastrument secures W Londer: (a) e tepuymeat of the debt evidenced by the Note, with interest, and all renowaly, extensions
and modificatioas; (b) the payment of all other sums, with interest, advanced unce. ~aragiaph 610 protect the security of this
Secunty Instrzment; and (c) tbe performance of Horrower's covenants and agrocmun’2 undar this Security lastrument and
the Nota. For this purpose, Borrower does hereby grant and convey to Lender, the ol:cwing described property Jocated in
Coak County, |Minek:

LOT 28 IN A. H. BURLEY'S SUBDIVISION OF LOTS 1 AND ¢ IN BLOCK % IN V/ILIIAM B, OGDEN'S
SUBDIVISION OF THE SOUTHWEST 1/4 OF SECTION 18, TOWNSHIP 40 NORTH, RA4CE 14, EAST OF
THE THIRD msg?p MERIDIAN, IN COOK COUNTY, ILLINOIS,

TR
48355 /3 o1t

owﬂgss‘

which bis the addiow of
. 2250 Irving Park Road,
Chicago, 11, €0618
("Property Addreax®):
TOGETHER  WITH all the improvemenis now of hareaflar ecrecied oo the property, and all easenwonta,
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rights, sppurtenaces, fents, royalties, mineral, oil and gas nghty and profits, water nghts and sock aad all fixtures now ot
heteafler o part of the property. All replacements and additions shall slso be covered by this Secunty Instrument. Al of the
foreguing 4 feferred to in this Security lastrument ws tho “Propenty.” :

BORROWER COVENANTS that Borrower is lawfully seized of the estate herceby conveyed and has the right to
mortgage, graal and coavey e Property and that the Property is uncacumbered, except for encumbrances of record,
Bartower warrats and will defend geoerally the utle 1o the Propenty against all cleims and demunds, subjoct o any
eacumbrances uf tecotd. ‘ ‘

1. Paymest of Principal, Interest and Late Charge. Borrower shell pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under e Nois. ;

2. Meathly Puyments of Tases, insarsace and Other Ohargen. Borrower ahali include in cach moathly payment,

togethes with the prinapal and inierest & sef forth m the Notw and sny late chargrs, 3 sum for (s} taxex and wpeciad

assemments Jevied ot 10 de lovied agsiost the Property, () Jeaschold payments or ground reats on the Property, and (¢)
preswms oy insvrance required under Paragraph 4. lo any yewr in which the Lender must pay » morigage lnsurance

 premium to the Gacrstary of Housiag sod Utban Development (*Secretary®),or in any year in which suck premium watld

Bave been requiced 37 Cendar atifl held the Security Instrament, cach moothly payment shall also inciude cithes: (a) & sum far
the annual morigage (asvisnce promium to be paid by Leader to the Secretary, of (i) a manikly charge instead af a morigage
iasuzance premium if th3 Security Instrument is beld by the Sccretary,in a reascasble amount to be dewermined by the
Secrery. Except for the muatily charge by the Secretary . these ilemms arc called *Eacrow liems® acd the sums pad 30 Leader
are called "Escrow Funds.”

Lendar may. at any time, cciiert and bold mounts for Escrow ltems in an sggregate amount got (o exceed the meximum
amount that may be required foc Lotrowee's osczow sccount under the Real Esate Settlernent Procedures Act of 19724, 12
US.C. § 2001 g seq, aod impiomening regulatons, 24 CHFR Past 3500, e they may be amended from lme to e
(*RESPA®), except that the cushlog ar res.rve permitted by RESPA for unanticipated disbursements ar dubursements before
e Borrower’s payments are available in the ricount tsy sot be based on amaunty dus for the motigage inaurance premium,

If the amounts deld by Leader for Escrow ltems exceed tho smounts permutied (o be beld by RESPA, Leader shail deal
with the excess funds s required by RESPA. 1(1h: amounts of funds bhold by Lender st eny time arc not sulficient to pay
the Escrow lems whes due, {ender may notfy e Birrower and require Horrower to make up the shortage or deflciency
os permatted by RESPA.

The Eacrow Funds are pledged s additional security <os all sums secured by this Security tnstrument, Il Borrower
wenders to Leader the full payment of all such sy, Borrover's accouat thall bo credited with the balance remaluing for all
inctaltment ttems (3), (b), 20 (¢) M Ady mEngage iasuraace promium nstallment that Lendor has not bocame obligated
to puy to the Sccretary, and Lendot shall promptly tefund any excisa funda to Horrowsr. lmmediaiely prior (o foreclmuio
sale of the Property or its scquisiion by Lender, Borrower's acccars vhall be credited with any balance remsining foc all
indallments for iterns (a), (). und (c). ’ : ‘

3. Application of Pxymants. All paymeats under paragraphs | ana 7~ ziall bo applied by Lendar w follows:

FIRST. to the mortgage insurance premuum w0 be paid by Lender o the Szcrelary of o the moathly charge by the

Secretary instead of the monthly morigage iosurance premiursa; ‘

SECCND, 10 amy taxcs, special amomements, lemchold payments or grouid “tents, and fire, flood and other hazard

jnsurance premiwre, &8 required;

THIRD. to interest duc under the Note;

FOURTH. o amortization of the priscipal of the Note;

FIFTH. w lato charges due undor the Nots. ‘

4, Fire, Fleod and Othor Mazard Inssrance. Borrower whall immue all improvensents o Uie Property, wiothber now in

existance or subsequently crocted, egrinst any hasards, casualties, and costingencies, tncluding fire, for which Lender roquites

jasurance. This insurance ahail bo maintained in the amounts and for the periods that Lander requirs. Borrower shall also
insure all improvements on the Property, whethat now in existence of subsequeatly erocted, against lom 07/ fivoda W the extent
tequited by the Soctetary. All iasarance shall be carried with companies approved by Lender. Tho insurancy pilicies aod &ny
tencwals shal) bo held by Lender and shell include loss paysblo cleuses in favor of, and in 8 form acceptable o, Lavder,

I the event of loss, Botrower ahali give Lendor immediate wotioe by mail. Leadet may make proof of loss if ot made
prompily by Borrower. Each insutkace compsay concerned s horoby authorized and directed to make payment for such Jox
directly 1o Leoder, instend of to Botrower and 1o Lender joiatly. All or sny part of the insurance procecds may bo pplisd
by Leader, st its optica, cither (a) to the reduction of the indebtednens under the Note and this Security lnmtrument, st to
sy delinqueat amounts spplied in the order in Paragraph 3, und tien o prepayment of principal, or (b) the restoration
ot repair of the damaged Property. Any spplicaton of the proveeds to the principal shall not axtend or postpone the due
date o the monthly paymeats which are referred 10 10 Pasagraph 1, o change the amouatl of such paymtenta. Any excos
insurance proceeds over a amount required to pay all outstanding indebicdness upder the Note sod thia Secunty Instrument
shell be pud 0 the entity legaily cautled therelo,

1n the event of forecioswre of this Secunity lastrument of oter tranafer of e to tho Property that extinguishes the

‘ indehtedoess, all rght, title & intorest of Borrowes in and 10 Insutaace policios i force aball pass to he purchaser, .

5, Ocenpancy, Preservation, Malatrsanes and Protection of the Property: Borrower's Loan Application; Lacseholds,
Borrower siall nocupy, establish, and use the Propetty as Borrower's principal reidence within mxty days afler ihe cxecution
of this Security ltrument and shall cogtinue to occupy e Property ax Borrower's principal readence for at least one year
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eher the date of occupancy, unlem the Sccretary detcrmunes this tequirement wall caure undue hudnhxp for Borrower, or
unless extenuating Circumsiances cxist which are beyoad Borrower’s contred, Borrower shall notly Leaders of any extenuating
citcumwtances. Borrower shall not commit wasto ot destroy, damage or substantially change ibe Property or allow the Property
o detcriovaze, reascaable wear and tear excopted, Lender may inspect the Propcxty il the Property is vacant or abandoned
or e Joun ix in default. lender may take reasonsble action 10 prolect and preserve such vacant ot abasidosed Property.
Lo Borrower shall aiso bo in default il Borrower, during the loan spplication process, gave materially fwae or agsocurate
SO information or statements o Lendar (or filed to provide Lender with any matenial information) in conaection wath the loan
e T evidenced by the Note, including, but not limited to, representations concerning Borrower's occupancy of the Property as a
. . O principal residence. If this Security Instrument is oo s leaschold, Borrower shall comply with the pravisions of the Jease, If
g Barrower scquires feo ntle to the Property, the loasehold aud foe title ahall not be mcrged unjess Lcndu agrees lo the merger
S in writing,
e 6. Charges o Borrower and Protection of Lender's Righis in the Property, Bomrwcr ahail pey all govmxmnw ot
mugicipl charges, fincs snd impositioos that are ot iucluded in Paragraph 2. Borrowsr shall pay these obligaticas os time
dircetly to the cnnty which is owed the puyment. If fmture to pay would adverscly affect Lender's inlezost 1o the Propesty,
- upon Lender’s: 'q\mt Borrowee shall promiply furnish to Lender receipts ovidencing these payments.

covenanty and agreeinents conlmned ta this Security [nstrument, or there is ¢ legal proceeding that may significantiy affect
Lendes's rights in the Fropurty (such a1 8 proceedieg in baukrupicy, for condemnation or to eaforce laws ot regulations), e
Lender may do and pay #lulcver is necemary Lo protect e value of be Proparty und Leader’s rights 1a tho Propenty,
jucluding pyymeas of txxes, Boiard nsurance and other itoms mentioned in Paragraph 2.

, Any amounts disbursed by, limder under this Paragraph shall become an sdditional debt of Borrower and 0o secured
by thus Secunity Instrument, Thu amounts shall bear interest frem the date of dishursement, at the Nou: tato, znd af thc
optica of Leoder, shall be immediate’y cue snd payable,

7. Condemmation. The proceeds 7t any award ot clum for darmages, direct or consequential, i conucuon \vuh :ny
condemaation or other taking nf any part of the, Property, or for ronveyance in place of condemnation, are horeby amigned
and shall be paid to Lender to e extenl of the frll amount of the indebtodnesa that remains unpuid under the Note and thiy
Security instrument. Lender shall spply such plocieds to the reduction of the indeblednoss under the Noto und this Security
Lnstrument, first 0 any Jelinguent amounts applicd 16, bs onder provided in Paragraph 3,and then W prepryment of principal,

pay all outneanding mdchtcdm under the Noto and this Sccurity lastrument shall be pad to the entity legallycanted thereto.
8. Foms. Leader may collect fees mnd chasges authonzey by the Secretary,
9. (reunds fur Accelerntion of Debi.
(s} Default. Lender may, except as iimited by regwiatiosr 1ued by the Socretary il tbe case of payment dc{mms
tequire immediate payment in full of all sums secured by W's Secunity tnstrument if: v
(i) Bortawer defaults by {ailing to pay in full any monthiv ,aymenx tequired by this Security lxmnuncnt prior
o ot oa the due date of the next monthly payment, ot

(i) Borrower defaults by loiling, for 3 period of thirty days, lo perfr (m &y other otligetions oonmncd in this

Secunty instrament,

b (o) Sule Withaws Credit Apprwmal. Lcades shall, if permittsd by applicanle (a7 xod with the prior eppreval of the

Sccretary, roquire immediate paymeat tn full of all sums secuzed by this Sca nty lostrument (f:
{i) All ot part of the Property, o a beneflcial interest in a trust owaing &l or pm of the Property, is sold
or otherwise trunsferred (other than by deviso or descent) by the Bortower, a2

(ii) The Property is oot occupied by the purchaser or granice ss lis or her pt‘adp&l reRdencs, ur the |

. purchaser or grantce does so occupy the Property, but hus oz ber credit has not bw' s grmved in wcordmce
with the requircmenzs of the Secretary.
) Ne Walver. If circumstances cocur that woald permit Lendet to require immediato paymiat 1= full, but Lender
does Dot roquire such peymean. Lender docs not waive its rights with respect 1o subsequent (veuls.
(d) Reguiations of HUD Secrotary. In muny circumstances regulations {ssued by the Secretary will limit Lcndcr [
rights, in the came of payment defaulty, (o require immediate payment in full e foreclase if not paid. This Security
Instrument does not authonze scceleration or foreclosure if not permitted by regulatdons of the Secretary,

() Mertgage Not Imsurwd. Borower agrocs that should this Secusity lnstrument and the Nole xecured xbcrabv ‘

not be eligible for insurance uader the Nutional Houmng Act within € from the date horeol, Lender mey, at its

- : option and notwithsianding anything 1n Paragraph 9, tequire immediate payment in full of all sums socurod by this

G Secunty Instrument. A written staterient of any authonzed agent of the Secretary daied subsoquent to 0 from
R the dats Bereof, declinng to inxare this Secunty lnstrument und the Note secured thereby, shall be doemnd
v conclunve proof of such incligbility. Notwnthstanding the foregoing, this option may not be exercised by Leuder
when the usavailability of insurznce is solely due o Lender's failure 10 remuit & morigage insurance pm:uwn to
e the Secretary. .
e 10, Rebwtasemest. Borrower bas a right to be reinstated if Lender has requred imumedicte payment in full becausce

Poge 3ol 3 ' C . wm
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If Borrowe: f:la 1o make these paymenis Gr the payments required by Paragraph 2. of fails o perform any otlicr

Any spplication of the wweeds 10 the principal shal' |xx cxtend or postpote 1he duc dale of the monthly paymenis, which -
are referred o in Patagraph 2, or change the anwunt of vuck payments. Any excess proceods over an amount required to

of Borrower's (ailure 10 pay an smount due uader the Note or tus Secunity lnstrument.  Thix nght applics even afier




T LT ARAC
P TR . .
o (R IR AR 143
J v n“v“\.‘.:?.";v ‘.‘( %
KR It

‘v o
' Y

UNOFFICIAL COPY &




UNOFEICIAL coPY 77

forectomare proveedings are wstituted, To reinstaie the Security Lastrument, Borrowor aall iender 1o 8 lump suin all wnounts
requirsd to bnng Borrower's account current inciuding, to the cxtent they are obligations of Horrower under this Security
lastrument, foreclomure costs and feasonadle and customary atlorney's feox and expenses praperly mssocated with the
forecioware procecdiog. Upon reinstaloment by Bortower, this Secunty Instrument and the ubligations thal it secuites shal)

temain i offect ao if Lender had potl fequired immediate payment in full. However, Lender is not required W ponmit .

teimmaternent if: (1) Lender has accepted reinststoment afer the commencement of foreclomure proceedings within two yoary
immediately preceding the commencement of a curreat foreclosute procecding, (1) reinstatement will preclude foreclosure
on different grounds in the fsture, or (iii) reinstatoment will adversely affect the priarity of the lica creaied by tis Security
instrament. L -

11. Borrewsr Net Rebtased; Forbearancs By Lender Not a Walver. Extendan of the fime of psyment or modification
of emortization. of tie sum# sccared by this Security Instrament granted by Lendor 1o any successar in intatest of Borrowss
ahall not opraie to reicase the lability of the origined Borrower ot Borrowes's tuccessor (o jnterest. Leades ahall nut e
required o commeuce proceedings against any succemsor in interemt or refuse to oxtend titne for payment or oiherwise modify
amortization of e e secured by thia Security Instrumeat by reason of ey demand made by the origina Borrower ar
Borrower's succewor i interest. Any (arbearance by leader in exercixing any right ot remedy ahall a0t bo a waivor of or
preciude the exercise Gl an right or remedy.

12. Saccemnes ani cw'gms Bound; Joint and Severs) Lisbilisy; Ca-Siguers. The covenants and agreoments of s ‘

Secunty Instrument sball biad @ benefit the successors aud asmgns of Lender and Borrower, subjict 1o the provisiona of
Puragreph 9.5, Borrowar's coveassts and agreements shall be joint and several. Any Bortower who co-signs this Security
lastrument but doos not execuss e Notg: (a) is co-dgning this Secunity Instrument oaly to mortgage, grant and coavey that
Bortower’s intorest in the Proporty under the tetma of this Socurity tnstrument; (b) is not perscnally obligated to pay tho sums
sccured by thus Secutity lastrument; and (¢) a7-xes that Lender and any othe) Borrowsr moay agres o extend, madify, fortear
or make any sccommodations with regard (© 1w torms of this Security lnstrument or the Nuote withou! that Botrower's
conseat, ‘

13. Netices. Any notce to Borrower providest for in this Sccurity lastrument ahall be given by delivering it of by
mailing it by first class mail unlew agplicable law requirsiwe of another methed. The notice abal) be directed 1o the Proporty
Address ot any othet addroxs Borrower dasignates hy nutice o Leader. Any potice W Leader shall be given by first clowm il
1o Lender's sddress sated herewn or any address Lesder gasignstes by notico to Borrower, Aay notice provided for in this
Security lzstrument shall be deemed 1o have beer given to Bcrowr or Lendor when given s provided in this paragraph,

14. Geverning Law; Sevarability, This Sccurity Instrumint shall be goverued by Federal law and the luw of the
jurisdiction in which the Property s locaird, In e ovent 1hat any proviaira or clauss of tkils Socutity Instrumeat of the Note
confiicts with spplicable law, such conflict shall not affect otber provisicas ofihis Socanty Instrument or the Note which can
bo given clfzct without the conflicting provison. To thin end the provisions ui this Secunty lostiument and the Note are
declared © be severadbie.

18. Berrewsr's Copy. Botrower shall be given oae coaformed copy of thii Sacurity Instrument. :

16. Asigument of Reats. Borrowur uncooditionally assigas and trensfers o iraoe: all the rents and roveaucs of the
Property. Borrower suthotizes Lemier or Lender's agents to coliect the reats and toverucs and horeby ditects each wenant
of the Property to pay the teats to Lendes or Lender's agents. However, prine o Lander's actie 1o Borrower of Borrower's
breach of any covensnt or agreement in the Sccurity lnstrumcot, Borrower ahall collect and recaive all rents and revenues
_of the Property ss trusee for ! benefit of Lender and Bortower, This asugameat of rexts crustitutes an absolule
amgnment and 00t an aemignment for additional socunty oaly. ‘ ‘

If Lender gives notion of breach o Boarrower: (a) all ronts received by Borrower shall bo held by Goirower es trustse
for beneflt of Leader oaly, 1o be applied 1o the sums securod by the Securly tastrumeet: (b) Lender ahall de cat'ted to collent
ad teceive all of the reats of the Propenty; aud (c) each tenant of the Proporty sdall pay alf renls duo and Hapaid to Lender
ot Lender's agent oo Lender's written demand to the tenant.

Botrower Bes noi executed any prior assignment of the rents aad has oot and vh’ll st perform any act that would

~ peevent Leader from exercisiog its rights under wis paragraph 16, ‘ , , ‘

Lender shall not be required o emter upon, take cortrol of or mantain the Proporty befare or afier pving notice of
breach ¢ Borrowes. However, Leader or a judicially sppodnted receiver may do 3o sl any time there is & breach. Any
application of reats shal a0t cure of waive any defsult or invalidate sny other right or remedy of Lander. This assignment
" of reats of the Property shall erminsic when the debt secured by the Socurity lutrument 15 paid in full.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agrse as foilows:
" 17. Feroclooure Pracodure. If Londer requires immediate payment in full uader paragraph 9, Leader may foreciose this
Security {astrument by judicial proceeding, 2ad aay other remedies permiticd by applicable law. Leader shall be entitled 1o
~ collect alt cxpenses incurred in pursuing the remedics provided in this paragraph 17, Including, but not limited 1o, raasonablo
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aliornzy’s fees and costs of title evidence.
N, Relesse. Upon psyment of all sums sccured by this Security lnwtrument, Lender shall release tus Secumy

Instrumen! wathout charge to Borrower. Borrowes shall pay any recordation coats.
19. Walvers of Hosscutend. Borrower wasves all right of homestex cxemption in the Propenty.

Riders o this Security Instrument. If ono or more riders are exccuted by Borrower and recorded together witly this
Security lastrument, e covenants of each such rider shull be incorporated into and shall amend and supplement the

covenants wod agreements of this Security Instrument as if the rider{s) wore in a part of this Security lnstrumeat. {Check
applicadle box(es)].

| } Comtorruruum Rider [ ) Gradusied Payment Rider { 1Growing F.qdity Rider

{ ] Plaaned Unit Development Rider [ Other  [Specify) AM‘\

BY SIGNING 20L0OW, Borrower accepts and egroes (o the tanns contained in pages 1 through 3 of this b«cumy
fnstrument and in say 127} oxecuted by Dorrower and recorded wath it

Witness:

STATE OF ILLINOIS, [ip{ County s
ol o .
I.'. » Notary Public in and for swd county and stae, do hercby certify thal

Riska K. Lism , n singin persen
. personally known 23 me t be the same person(s)

whose name(s) subscnibed (s tha foregoing instrument, sppeared before me tius dayin person, wud ac'owledged that signed
xnd Jelivered the said instrument s freo and voluntary wl, !ov the usey and pUrpOsoR thereln st (m
Given under my band and official seal, this dx,( ol‘ /pp i.n('u AR .
My Commisson cxpires: /'; ‘e / / i L .
=7 e =7 Nowry Mublio

“ORHGIAL SEAL” *
LISA A. SMITH
Kotary Pubhic, State of lilinois

Wy l.,ommtssnon Expires 10/31/95
LT IR

_4-.,.;, -

wn
UM A% (9%0T) Doswmwent Naprew, lae 8




UNOEFICIAL COPY




UNOFFICIAL COPY

ADJUSTABLI; RATE RIDFR

THIS ADJUSTABLE RATE RIDER iz made this seventh day of September, 1995, and is lncorpomtd into and '.
shall be decmed to amend and supplement e Mornigage, Deed of Trust or Seeurity Decd ("Security Instrument”), of the
same datc given by the undemigned ("Bomowes”) to secure Borrower's Nete (“Note™) to
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Fimt Home Mortgage Corporation
(\be "Lender”) of the same date and covering property described in the Sccurity Instrument and located &t

a2y

R

2250 lrviag Park Road
Chicago, 1L 60618
| [Propenty Address] ‘ -
THE NOTF CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THH BORROWER'S

INTEREST 27K CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER - A425T PAY.

ADDITIONAL COVENANTS. ln addition 10 the covenaniy zad agreements made iu lhc Scmmy lnstmmtm.
Botrower and Lender furtber covensti G agree as follows:

INTEREST RATHE AND MONTILY PA'(MENT CHANGES

(A) Qaangz Dmc
The intcrest rate may change oa the first day of Jammary, 1997, and ou that day of each mmding yuz "Change

Daiz" means cach date on which the intorest rate cowld (change.

Beginaing with the first Change Date, the interest ralé vaii be based on an Index. “Index” means the weekly
average yicld oo United States Treasury Securities adjusted to a coariart maturity of one yoaz, a8 made avzilable by the
’ chcral Reserve Boasd. "Current Index” means the most recent Inds {igure available 30 days before tbe Change Date.
if the Index (as deflned abave) is 50 longer available, Leader will use as 2 a:w Lidex any ladex pmﬂbui by the Secretary
(a3 defined in Peragraph 7(B)). Lender will give Borrower nolic: of the new ndex, :

{C) Caicaintion of Iniercst Rate Chanpes

Before each Change Date, Lender will calculaic a sew (nterest rate by sdding 3 maryin of Two aud 'n:m Quarters
percentage points (2.730%) 10 the Current Index and roundiug the sum lo the nearest onc-ciphin, of voc percentags point
(0.125%). Subject to the limits stated {a Patagraph (D) of this Note, tkis rounded amovnt wili b3 the new inicrest ratc
until the next Chugt Date. o

(D) Limits on Intcrest Rate (harges
The {atetest rate will never increane of decrease by more than one percentags pofet (1.0%) on any dng!c Change
Date. The interest raic will gcver be more than five percentage poiuts (3.0%) higher or lower than the initlal intcrest

ralc stated iz Paragraph 2 of this Mote.

62£7E936

(B) Giicniation of Paymeat Change
If the interest ratc changen oo a Change Date, lender will calculate the amount of moathly payment of principal

_and Interest which would be pecesnary to tepay the unpaid principal balance in full et the ntatucity date at the new {nterext
faic shrough substantially equal paymenw. o making such salculation, f.ender will use the unpaid principal balance which
would be owed on the Change Date {f there bag been ro default {n payment on the Note, reduced by the amount of any
prepayments to priecipal. ‘The resuli of this calculation will de the amount of the new monthly payment of principal and
jnterest, :
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Lender will giw gotice (o Borrowsr of aay change In the interest rale and monthly payment amount, The uotl‘x
mast bo given at lcast 23 days before the acw monthly payment amouut ix due, and must set forth {i) the date of the
notce, (Hi) e Change Date, (iil) the old fatcrest rate, (lv) the new interest rate, (v) the new mouthly payment amoutl,
(Vi) the Current Isdex and the date it was published, (vii) the method of calculating the change in monthly paymen
amount, s (vili) any other {oformation which may de required by law from time to lUme.

(G) Effective Date of Changes
A new interest rate calculated {n accordance with paragrsphs 5(C) and 5(D) of this Nole will become effective

on the Change Date. Borrower shall make a paymen: in the mew monthly amount beginning on the first payment date
which occurs at least 25 davs aficr Lender has given Borrower the notice of changes roquired by Paragraph 5(F) of 1kis
Notc. Borrower shall have no oblipation to pay 2y increase in the monthly payment amount calculated in accordance -
with Paragraph S(E) of this Note for any payment date occugring less than 28 dayw afier Lender hes given the roquired
rotice. 1f the mouthly payment smount calculated in accordunce with Paragraph S(E) of this Note decreased, but Leader
tailed to give umely notice of the decrease ansd Borrower made sy monthly payment amounts cxceeding the paymeni
xmount which shovld have been siated in 3 imely aotlce, then Barrower has the option to either (1) demand the retum
1o Borrower of cily ricess payment, with interest thercon at the Note rate (a raic equal to the ntorest rate which should
have been stated in-¢ Hmely notice), ot (1i) request that any cxcess payment, with nterest thercon at the Note rate, be
“applied a8 payment cf rincipal. lendet's obligation to returm any excess paymenl wiid {aterest on dcmmd is not
sssignable even If this Pects L otherwize amaigned before the dewand for return {3 made, -

| i
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" BY SIGNING BELOW. Forrower accepts and agrees 1o the lerms and covepants costalned ip lhln Adjustablc
~ Rate Rider. ,

GLETTI3E
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