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| HOME_FQUITY LINE OF CREDIT MORTGAGE

Thia Homa powity Line of Credit Mortgage (this "Mortqage") 13 mado
~ this _ Gth day ot /soptonber , 1985, betwoen tho Mortgagor,

A Gadda. nndmgnnulumm una,uunhunn"nnkwﬂi*n,, -
‘ 1orein 'Hurrnwar ), and tha Mortgugea, Aatnn fnnk

1 —

....hhom address 18 2401 North Holstod Stroot...

—Ghignge,. Il 60614 £ ‘ — e
~'harain "Lendor"), .

TP

HITNRESETH:

WHERRAS, Borrower and Lender have encoved into &y Aetan nuﬁk"

- Home Equity Lipe of Credit Agreement ard Dlsclosure  Statement (Ehe
. "Agreement”) dated,”  Septeombar 6 T4 . ,urauant to which Borrower
~omay from time to time until _Sepbtombor 11 ¢ #0522 _, borecw from Lender &
sums which shall not In the aggregate outstanding piivcipal balance exceed {1
$25,000.00 “the  ("Maximuwm Credit") plus interest.,  Interast on the sums a‘,fu
borrowed pursuant to the Agrasment is payable at the race and at the: Limea o
provided for in the Agreemant, All. amounts borrowed unrier, the Agreement q}
. plus intereat thereon, unless due earlier under the terms of {ny Agreement, ¢ .
" must be repaid by septambor 11, 2002 , which ls tho lust day.of QU
. tho Draw Period, and which 18 alsc referred to as the Repaymert Period, as -
~ each of those rerms is dﬁfined in the Agreement (the "Final Paymewu Date")

. TO SECURE to Landar tha repnyment of thea indentedness incurred ¥
_ pursuant to the Agreament, with interest thereon, the payment of all other S
- sums, with interest thereon, advanced in accordance herewith to protect the '
security - of this Moxtqaqe, and the performance of. the covenants and
w‘aqreenents of C - o
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Borrower contained herein and in the Agreement, Borrowar does hnereby 4 4
mortgage, grant, warrant, and convey to Lendsr the following described

! property located in the County of Caok atata of _1llinais.

Situntod in tho'Cnunty of Cook, in Lho Stato nf llllnnin, to wit

Pareol 1: Lot 4 in Block 11 in Yxnuny s Park Ridge Subdivision

of Part of tho Scction 1 and 2, Yownahip 40 North, Rango 12, ant of thn'
third Principel Moridian, in Cook Counly, I]llnnin

" parcol 2: Tho Wost 1/2 of the vacatod nlley lying Ncst of and
‘ udJnLnlnn Lot 4 in 8Block 11 iIn Kxnnny a8 Park Ridge ! ubdivlson aforoanld

in Cook Coxnty, Tllinods,

Pormanent 'lax Numbar: 12<02- *07 016 0000

whioh has tha addrcsu of - 1u* uunh.lunhlnghnnﬁ_nuzkuﬂxdnnTE%lmﬁggggm?Ey-_'..
@ a

TOGETHER with - all the 1mprovomuut3 now ox hﬁroatrar nrected on rhe_7
property, ahd all  oasowents, rlghts,  eppurtanances,  rents,  royaltles,

| “mindral, ol) and gas rights and profits, water, water rights, and water

astock, and all flixtures now or heroafter atisched to the property. all of
which, Iineluding replacomonts and adddtlons thareto, shall be deemed to be
and remaln & part of the property covered by thiz Mortgagae; and all of tha -
foragoing,  togethor  with asald proporty, (or learahold estate 1if . this
Mortgagoe 18 an a loaschold) are heroin refarrad to a2 the "Proporty".

- Borrawar covenants that Borrower 18 lawfully selzed »i tho real estate ‘;: N -
hereby convayed and has the right to mortgage, granc_end convay the ¢y |
Proporty, and that Borrowor will warrant and defond genaraily the title to‘-} |
the Property against all claims and cemancds, subject to uzy mortguges, LD
doclarations, easements or restrictions listod in a schedulo ol exceptions &i-
to coverago in any titlﬂ ingurance policy lnsurlng Lenda:'s 1nLarent in Lha

SProperty.

Borrower and Lnndar vovununt and aqrec LT follows'

1, Paymnnt of Principal and Interest, Borrower shall pzomptly pny
when dua the principal of and interest on the indebtoedness - incurred
purguant to the Agrnemont, togurher with any faea anel charges ag providod

~in the nqraemcnt.

NELZ=MTGU=12/94
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© taxes, assessments and other charges, fines and impositions attributable to gf}ﬁf'

-‘  paymants or .ground rents, "if any, including all payments due under any;’ﬂf{'
~ mortgage disclosed by the title insurance policy insuring Lender's interest .-

-+ UNOFFICIAL COPY

. A

2. ° Application of Paymants, Unless applicable ~law  provides

otherwise, all payments received by Lender under the Agreement and

paraqraph 1 hereof ahall be applied by Lender first in payment of any fees

and charges payable pursuant to the Agreement, then to any advance made by.l,
! Lender pursuant to this Mortgage, then to interest, payable pursuant to the
Aqreement,- and . then to . the principal = amounts outstanding under . the .

. Agreement.,

3, Chﬁrgab:" Liens. Borrowar  shall pay or ceuss to be paid call .

the Property which may attain a priority over this Mortgage, and leasshold

in the Propercy., - Borrower shall, upon request of Lender, promptly furnishfhvif
to Lender receipts evidencing such payments, — Borrower shall promptly ' -=.»

discharge -any ller which has priority over this Mortgage, -excepl for the

lien  of any mortgage disclosed by the title insurance policy insuring

© Lender's interest in the Property;. provided, that Borrower shall not be - .
. required to discharge any such lien so long as Borrower ghall agree in . @
- writing to the payment of the obligation secured by such lien in a mannar .~

acceptable to Lender, or'shall in good faith contest such lien by, or

defend enforcement of such iien in, legal proceedings which operate to. . -

. prevent the enkorcement of Lhe lien of fnrfeiture o‘ the Property or any EEEEN
- part thereof Ce : ‘

‘-tl. " Hazard Inéurance. f'BOffowai‘ shall keeplythé " improvements 7nowv 

| exlsting or hereafter erected on the Pruverty insured against loss by_fire,i"

hazards included within the term "exteudad coverage", and such other * ' -

hazards ag Lender may:-require and in such ‘amounts and for such periods as: .
Lendar may reguire; provided, that Lender shall not require that the amount

‘ The | inqurdnce carricr praviding the inaurance shaJl be chosen by-
Borrewer subject to appraval by Lendar. ‘provided, that' such approval shall’

a0t be unreasonab Yy withhald,

Lender and shall include a standard mortgage clause in favor of and in form

~ acceptable to Lender, Upon requast of Lender, Borrxewer ghall promptly . -
o~ furnlsh to Lender all renewal nctices and all recelpts of paid premjums., In . -

o Al premiums-wn insurance’policies shall be paid in a timaly manner,’
ALl insurance policles and renewals theceof shall be in form acueptable to

f"of such coverage exceed that amount of coverage raquired to pay the- sums-ﬂ o
- secured by this Mortgaga and any other mertgage on the chpﬂ"ty. e

7§GL§T9265-

- the event of loss, Borrower shall give prompt notice to the insurance 55“:2
carrier and Lender. Lender may make proof of loss if not made promptly by =

Borrower., -

‘Unless Lender and Borrower otherwise agreec in writing, insurance . 8
proceeds shall be applled to regtoration or repalr of the Property damaged, -

provided such restoration or ropalr lg cconomically feasible and the

HELCMTa-12/04 1 .
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_mecurity of this Mortgage is not thoreby impaired. If such restoration or
([ ropuly Lo nol wconomicully fuasible or if the saccurity of this Mortgage

Lwould be impaired, the insurance proceecds shall be anplisd to the sums

~togecured by this Morkgage, with the oxcess, if any, paid to Borvower, If
Ytho Proporty Ls abandonod by Borrowar, or if Borrower fails to respond to
v Londor withln 30 days frowm the dato notice 1y mallod by Lender to Rorrower
£, that the insurance carrtor atfers to sobtle a claim for insurance benefits,

Londer Lls authorizod to collect and apply the Insurance procegds at .

Lendor's opllon elthuer te restoration or repalr of the Property or to the
suma gsocuroed by this Mortgage.

~ Unless dendor and DBorrowsr obherwlse agree In writing, any auchf;-“
application” ol procoods to principal shall not extend or postpone the due
. data of any pavinonts die under tho Agrooment, or change tho amount -of such

~opayment. I ungut paragraph A0 hereof tho Property ks acquirad by Lender,
. all right, titlo and interest of Borrawer in and to any insurance policles

and 1n and to the proceeds theroof resclting from <amage to the Property

prlor to the sale or eoquisition shall pass to Lender to the extent of tho

sums  vecurad by  this (Mortgago - lmmediately  prior to sush  sale or
acqulaition, . S . .

8, Presorvaticn  and Maintenance of . Proporty; 'Lonioholdu;‘

Condominiuma; Planned Unit Develorrments, Borrowar shall koop the Property'_
in good repalr and shall not “commit waste or permit impalrment or:

-~ detorloration of the Property and shnll comply with the prowisions of any
~lease if this Mortgago is on a leaschold)  If this Mortyage is on a unit in
.o condeminium or a planned unit dovalopument, Morrower shall perform all of
- Borrower's obllgations under Lthe declavation or covenants areating  or

geverning the condominium or planned . unit’ daoveiopment, the by-laws and
requlations of the condomlnium or planned unit dovolopmant, and constituent
documents,  If a condominlum or planned unit development rider 1s executed
by Borrower and recorded together with this Mortgase, the covanants aud

agreements of auch rider wshall bhe incorperatod inte -ond.shal) amend' and
- gupplement. tho rcovenants and agraemonts of thig Mortgage ay 1f the rider
wore a part hereof., .- T . - ' '

_ 6, Protection of Lendor's Security. If Borrower faiis to parform
-~ the covenants and agreemonts contained in this Mortgage, or 1f any action

o
ol
M

b |

L

or proceeding ls commenced which materially affeclts Londer's incerest in ™f |-
(o

the Property, including, but not limited to, any proceeding brought by or
~on behalf of a prior mortgagee, eminent domaln, insolvency, . code
- enforcament, or arrangements or proceedings involving  a bankrupt or

decadent, then Lender at Lender's option, upon notice to Borrowar, may make
- such appearances, disburse such sums and tuke such action 88 is necassary.
to protect Lender's interest, including, but not limited to, dishursement -

of reasonable attorneys' fees and entry upon the Property to make rampalrs.

| Any amounts disbursed by Lender pursuant to this pafaqraph-ﬁ[.withfi*gﬂ '
Interest thereon, shall become additional indebtedness of Borrower secured

i

iR 12098
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by this Mortqaée. Unless Bdrrower and Lender agree to cther{tafms'of
payment, such amounts shall be payable upon notice from Lender to Borrower .

requesting payment thereof, and shall bear interest from the date of -

disbursement at the rate payable from time to time on outstanding principal =

Lencder to ihcur any expense or taka any action hnreunder.

7. ' Inspaction, Lander may ‘make' or causa ‘tO‘-he nade 'réaSonableiffﬂ
entries. upon. and inspections of the Property, provided that Lender shall’ .

~under the Agreement. Nothing contained in this paragraph 6 shall raquire'f :

give Borrower notice prior to any such. inspection  specifying reaqonablnlfjftu

; cause therefor related to Lender's intereqt in the Property.

, 8.-;_Lo“demnacion.‘ The proceeda of any - award or Llahn for damages;fﬁﬂff:
~direct - or consequential, in connection iwith any condemnation or - other . . - §
‘taking of the Property, ov part thereof, or for conveyance in lieu of

condemnation, are bereby assigned.and shall be paid to Lender, —1In the‘3f|¥
event of a total or rartial taking of the Property, the proceeds shall be -

)

If the Proparty is n:andoneu by Borrbwar, or if, dfter notice be",

‘applied to the sums serarsd by this Mortgage, with the excess, if any, paid ;ﬁff
~ to Borrower, . _ . RPN

Lender to Horrower that the cundemnor offaers te make an award or settle a

claim for damages, - Borrower fails) to respond to Lender within 30 days afteri@fsj'"

the date such notice is malled, Lender is autherized to collect and apply -
the proceéds, at Lender's option, either to restoration or repalr of tha* o

‘Property or to the sums sgcured by tn ) Mortgage.

, nleqq Lende“‘ and dorrowaz otherw ad agLea 1n wrlting, any. suLhTVE
~application of proceeds to principal shali vot extend or postpone the due . .
‘date of any payment 4ue under the Agraamehu or change the amcunt of such;\;-

- payment

- othaerwise afforded by applicable law, shall not be a waivar of or preclude\fﬁ

a, Borrower Not . Ru;anumd, xtension of . the” time for payment oer -
modification of any other terms of the Agreement or this Mortgage grantad (1
by Lender to. any successor in Intatest of Borrower &hall nof operate to W’
. - releagse, In any mannex, the liabllity of the origina) Borrower and!
. ' Borrower's successors In Interest, = Lender shall not ke .required to‘

commence proceedings agalnst such successcr or refuse to exisnd time for

quccuaqorq in intorest,

10, Forbearance by lender Not a Waiver. Any forbuearance by Lendef in f“ ?

exerclsing any right  or romedy -undor the Agreement or hereunder, or.

the exercligse of any such right or romedy. - The procurement c¢f insurance or

-

" . payment or otherwise modify any term of the Agreement or this lortgege hjuz 5”7
' -reason of any demand made by the original Borrower and ~Borrower's

the payment of taxes or other liens or charges by Lander shall not be a

waiver of Lender's rvight to auce;erata Lhe maturity of the indsbtednoass
socured by Lhi Moquagc o

S 11700 O P T
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11. Remadies Cumulative. Al) romodlos p;ovidnd in this Mozlqngn ura

distinct and cumulatlva to any other right or remedy under this Moxtgaga or

afforded by law or eqvity, andd may bo oxercisod concurrontly, 1nﬁnp0ndnntly

or successively,

12, Buccassors and  Asaigne Bound; Joint” and Sevoral Linbility:-
Captions, The covenants and agrcemonty hoeroin contalnod shall bind,  and

the rights hereunder shall inure Lo the respoctive succegsors and assigns

of Lender pad Borrawer, gubjoct to the provisions of paragraph 16 horeof,
ALl covenants and agreements of Borrower shall be jolnt and soveral,  The
captions and (headings of the paragraphs of this Mortgage are for .
convenience oniy. and are not: to be . used te intarprot or define the

- provigions heroof.

13, Notide. Bxcept for hny noticn‘requirmd'undar applicablellmw to ©

" be given in another mannec;” (a) any notice.to Borrower provided for in this -

Mertgage shall be givon by rmailing such notice by certified mall, addressed
te Borrower at the Properlty Addraoss or at supgh other address as Borrowor
may designate by notice to Lender as provided hereln, and (b) any notlce to
Lender shall be given. by certiiled mall, return  receipt requested Lo
Lender's address stated herein or 4o such other address as  Lender may -
designate by notice to- Borrower ag nrnvided'heraln. Any ‘notice . provided
for in this Mortgage shall be deomed ko have buen given to BOILOWOI or
Londex whea glven in the mannoer designaled-hereln. ‘ :

16.' Govurn;ng Law;'Bmvornbility.W’Thts Mortgage dhall'ba'goverhed by, f7‘

) the laws of the Jurisdiction:in which the Proparty is located, - In the
. event -that any provialon or clause of this Mortgage or the. Agreement .

conflicts with applicable law, such conflict “skall not effect other
provisions of this Mortgage or the Agreemant which can be given effect

without the conflicting provision, and to this end the provjsionb of Lhihgokf“

g .Mortgaqe and tha Agreemant are declared to be severable. y Sﬂ‘iﬂ

T 15, Borrowar'a Copy Borrower shall ho furntshnd a cooformed copy ofCﬂ:&,
~ the .Agreement and. of this Mortgage at the time of execution orﬂ afterEBffv

recordaticn he*eof

16 Transfer of the Property. All nf the indebtedn@aq owed pursuant

“to the Agreement shall be immediately due and payable, if all, or any part

.. of the Property or an interest therein is sold, transferrmd or conveyed by'~'”\
Borrower without Lender's prior written consent, excluding (a) the creation - "
‘of a lien or encumbrance subordinate to this Mortgage, (k) the creation of"

R 2 purchase money security interwst for. household . appiiances or (c) af'

Joint tenant.

transfer by devise, descent or by operation of law upon the death of a

HELCWMTO-12/8¢ 0
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17. BRaveolving Credit Loan. This Mortgage i3 givan to  secure a
revolving credit loan, and. shall secure not only presently exlating
indebtedness under the Agreement but also future advances, whether such
advances are cbllgatory -or to be made at the option of the Lender, or

otherwlse, as are made within seven (7) years from the date hereof, to the

same extent as 1f such fulture advances were madse on the. date of the

- execution of this Mortgague, although there may he no advance made at the
. time of execution of this Mortgage and although there may ke . .no
- indebtedness gecured hereby outstanding at the time any advance is made,

B - The lien of this Mcrtgage shall be valid as to all indebtednuss secured

hereby, including future advances, from Lhe time of its filing for record
in the recorder's or registrar's office of the county in which . the:
Property ls lccated, The total amount of indebtedness secured hereby may
increage or deccease from time to time, but the “otal unpald balance of -

indebtadness seculed hereby (including disbursemants which the Lender may'[yfu
make under thig Mortgage, the Agreement, or any othsr document with reapect '
~thereto) at any one tine outstanding shall not cxcena one hundred fifty per

cant of bthe Maximum Cradi%, plus Intarest theraon and any disbursements .

~made for paymeat of taxes, spocial assessments or lnsurance on the property

and interest on such disbursements (all such indeblednesa being heralnafter
reforred to as tha "maximum - awoint secured hereby"). This Mortgage shall
bo wvalld and have priority over all subsequent liens and oncumbrances,
including svatutory liens, exceptlag sololy taxes and sssessments leviaed on

the Property, to the extont of the maximum amount pecured heroby, f '
18. Acceloration; Remedies. If Boriewer engaqes in fraud or material
migvoprosentation in. connectlion with  thia lortquge or the Agreement, if
Rorrowor falls to meet tho repayment turms. of this Mortgags or the

CAgreoment, L Borrower does not pay. when dus uny sums secured by this

Mortgage, 1f Borrower defanlts under or falls to comply with, any term or

~condition of the Agreement, if Rorrower falls to Gomply with any term or
“condition of any other mortgago on tha Property or L7-Eorrower's action or

Inaction adversely . affecty tha Property, or Lendetls rights in the

. Proporty, Lender at Lender's option may declare all of tho wums swcured by

thig Mortgago to bo immocdiately due and payable withous—fuarther demand,
and/or may torminate tho avallability of loans undor the Agremment and may
foracloan thin Moxtgage by Judicinl procasding, lLonder shal) be ontitle to
eollect in such proceeding all oxponses of foroclosurn, including, but not:,l

Clmited to raasonablo attorheys' foaw, and costs of documentary svidence,

- sbatracts and title weportas, -

: . : ‘ . P ‘ \ \ Caf
19, Aamignment of Rents; Appointment of Receiver; lender in

~ Peasession. Ay additlonal security horeuncder, Borxower harcby assigns to

Lendor the rents of the Property, providud that Borrower shall, prior to.

~accolaration under paragraph 18 horeof or abandonmont of the Property, have

“the right to collect end rotain such rents as thay bhecome due and payable, - ¢

S
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termination of 'he Agreement Lender shall release this Mortgage without‘f”};'
- charge to Borrowar.. Mortgagor shall pay all cuqte af recordation, Lif any.

UNOFFICIAL COPY

lpon acceleration uncder paxagreph 13 herwof or abandonment o[ the .-

Property, and at any time prior to  the explration of any period of
redemption following Jjudiclal sale, Lender, in person, by dgent or hy
. Judicially . appointed receiver, shall be entitled Lo enter upon, take -

possession of ana manage the Property and to collect the rents of the

-:Propertv including those post due,  All rents collected by Lender or the -
: receivar shall be applied filrst to payment of the. costs of managument of

the Property and collection of rents, including, but not . limited to-

receivor's foer, premiums on recelver's bonds and reasonsble attornays'

fees, and then to the sums secured by Lhis:Mortgage. Lender and the .
rLceiver shell be liable to accounl enly for *hoqe rents acLually zeceived. .

20.- Relrasa, - Upon payment of all sumﬂ secured by Lhis Mortgage end'-

21, Waiver of ‘omastead. Borrower horebv walves 'all right',of'gf*f‘

homestead exemption in the Proparty M

'*'22. Cemplianea with tba Illtnois Mertgmma Ebrmcloaura Law,

- {a) - In the.event that any provigjion in this Mortgaqe'shell be)g.ffﬁ
'inconsietent wlth any .provisions of the Illinois Moritgage Foreclosure Act

{the "Act"), the Art. shall takz /precedence over the provisions of this:

.. Mortgage, . but  shall not  invalidatz— or render unenforceable any - other‘ﬁﬁef
- provision of this Mortgagu that caa be construed in a manner consistent‘xﬁ;c

with the Act.

[ .
S .

(b} If ang pxovisxon of this Morf'ege shall grant to Lender enye’7:

 eighte or remedies upon default of Borrower which'are more limited than the "

" judgement of foreclosure, shall be added to the lndwbtedneas ner:hy secured
or by the judqement of foreclocure. - ; : :

. IN WITNESS WHEREOF, Borrower has executed this Mortgage.

"Jan/bejdugy . Borrower'

f

rignts that would otherwise be vestad in Lendsr under the Act. in the

absence of gaid provislon, Lender shall be vested ”Jth rights granted in‘f‘_ﬁ.

the Act to the full extent permitted by law,

‘\
il T
. ‘I

ey without limjting the genermlity of - tbe foreqoing,"all*f‘;f

,expenees incurreé by lender to the extent reinburseble under Sections.15-

1510 and 15-1512 of the Act, whether incurred before or after any decree or

L '1 oo
. i .

B N
Mo Cﬁ&éﬁfkf‘

ékug CG#W? -
adwi e‘ ¥ Borrower
Wi

Hueband

+

f:fﬁ“

PREE
B

o HPERAMTU-12/94
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§ [ STATE OF Illinois’ )
o '
© ¢ couNty op Coak b 88

ivFJ . . ’ 0 .
I ., I, the undersigned, a Notary Public in and for gald gounty and state, do
¥, hereby certify that _Jan Gajdo and Judwlgn Gajda, Hushond and Wifa ‘

personaily known to me to be the seme persion(s) whose nAMG (8)
.o_hre, _ subscribed to the foregoing instrument appeared hefore me this
day In person and acknowledged that thoy  sigued and delivered the sald

- instrumant. asa thair frae and voluntary act, for the uses and purposes -
thargd. 8aL garth,  GIVEN under my hand and notarial seal, this _Gth  day
of/-? Lombotv 2] w g 1905 | S

£

% \w.wn XX \'-\\'.\\sxms\\?\\\\y;; ‘
] K b (X & 1
?’- SOFRICIAL SEAL X
l". ¥ \{ '. )
| Cobye oAl 2

| o . | ‘- o r‘.j /' {/y . ‘ ; . '3 f\'h'ﬁ” ]lnhll Y ,il‘.\l\' \‘i ”JE:::";:J}: .
Rty comntoston Buptress JUYZY o Liie e

l*-—

'n;-”;”..””)sl”

r
S

WLOHTO-1/1M




~ UNOFFICIAL COPY -«




