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THIS MORTGAGE is mads on the MITH __ day of AUGUST 1995 __ botween BEM_DEVFLOPMENT LIKITED:
PARTNERSHIP, AN Illinois limited partnership

as Morigagor, and  OLU Ven'T BANK ; an Tilinpis bnﬁking corporation of 105 Sowth York Street, Elmhurst, Winois, as morigages (“Bank™).
of

TEN YT bl'z/

FOR VALUE RECEIVED. Mrigagor morigages and warriants o Bank lands located in the _.CLITY
CALUMET _ ., Crunty of COOK » Statc of Winois, described as follows:

‘@- LOTS 13 AND 14 IN BLOCK 1, ALL 2 HOME GARDEN ACRES SUBDIVISION, BEING A SUBDIVISION IN LOTS, f.'_ﬁ

BLOCKS AND STREETS |§)F THE SOUTH EAST 1/4 OF THE NORTHWEST 1/4 OF SECTION 18, TOWNSHIP 36 NOR'TH,L?; ;
RANGE |5 EAST OF THE|THIRD PRINCIZ2L MERIDIAN (EXCEPTING RAILROAD RIGHT OF WAY), IN COOK ol

COUNTY, ILLINOIS.
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together with alk buildings, structures and other improvements now and hereafte ocated thereon and all ensements, hereditaments, and
appurtenances pow or herenfier belonging thereto and the rents, income, and profits theseizom and ail fixtures now or hereafter attached to
or used in connection therewith, and all mochinery, engines, boilers, elevators, and Mumsiag, heating, nir-conditioning, and ventilating
equipment now or herealier locnted thercon, which shall be deemed 1o be fixtures aod 2 part of the realty, all of the loregoing being
collectively referred 1o heretn as the “premises”,

THIS MORTGAGE 1S MADE AND GIVEN TO SECURE PAYMENT AND PERFOKIAANCE OF ALL INDEBTEDNESS AND
ODBLIGATIONS NOW AND HEREAFTER OWING BY MORTGAGOR TO BANK. includiig il obligations of Morigugor under this
Mortgage ond all indebiedaess and obligations now and bereaiter owing to Bank that are evidel=<d by any instruments, documents and
apreements that bave been executed by another person or persons, including any and il extensions, reziewals and modifiesions theyeof. The
indebredness and oblignlions secured by this Murtﬁaga are eollectively relerred to in this Mortgnge as tue “Indebtedness.” I Morigagor is
mare than one person, the Indebtedness ineludes all Indebtedness and obligations now and herealter cwing to Bank by any one ur more of
such persons, repardless of whether the remaining person or persons are nol linble for such indebtedness 2id obligations or wheiher oie or
more persons other than Mortgagor arc also Iinbh: for such indebtedness and obligations. The indebiednoss a7d ohligations now owing by
Mortgnzor to Bank include, BUT ARE NOT NECESSARILY LIMITED TO, the indebiedness and obligations evidenced by any instruments,

documents and agreements Jisted below:

Instrament/ Date W Princlpal Interest Payruent Schedried |Pfhk|fr
oiher

Documaent Amount Rate Schedule Matu. ity
or Agreement $1,793.03 ete.)
19-95

. PROMISSORY NOTE 08- $200,000,00  B.95% PRIN. INCLUDING  08-01-00
B o (FIXED) INT. DUE MONTHLY

Y COMMENC NG
sapn—s ), MABE A DARE-HERPOF 1 0-01-95

This Morignge secures oll present and Tutyre indebtedness and obligations owing 10 Bank by Mortgagor, regarilless of whether any
such indebiedness or obligation is (o} nor Hsted above, (B rot presently inilended or contemplated by Bank or Mortgagor, {¢) indirect,
comungent or secondary, () uarelated to the premises or e any linancing of the Frcmiscs by Bank, (e} of i kind or class that is differem
Iror;:‘ "?«J{ intlebtedness ‘or obligulion now owing to Bunk by Marigagor, or (1l evidenced by o note or other document that does nol refer
to this Mortgage.

Morlgugu% f‘fmher witrrunts, represents, angd pgrees s follows:

[, Payment of Indebtedness. Mongngor agrees to pay or perform ali of the Indebledness, including all interest thereon, in sccordance
with the terms of the instruments, documenty. or agréemenly evidencing the sume (CInsirumenis™). .

2. Warrantiesa. Mortgagor warrants and represents io Bank that abl firaneial statements and other information enm:é':-mng Mortgagor,
the premises, and uny guariwrtor of the Indebtedness, heretplfore or hereafter furnished to Bunk, are and shail be tree and correct in all

- matecin) respects: that the execution, delivery, and performunce of this Mortgape by Morcgagor will nat violute nny law, rule, judgmeny,
order, ggreement or instrument binding upon Morgagor nor require the a:pgrovnl of any public authority or any third party; and that this
Mortgage constitutes the valicd and binding obligaion of Morigagor, enforcenble in accardance with its terms. 1f Morigugor is a corporation,
puctaership, association. trust or other entity, Martgagor further represents mid warrants to Bank that Mortgagor Is duly organized and
walidly existing in good stending in the State of illinols or other statn of Mcoerporation, Registrasion, Formation or Locationd that Mortgagor

“hins full posver and authority 10 carry on its business as presently condueted und 1o enter into and perforn its obligations under this Mortzage;
thar the exeuation, delivery, and performance hereoi by Mortgagor have been duly authorized by all necessury action of its beard of
direciors, rrustecs or other governing body and will not violate Moryagor's articles oc certiflicnty of incorporntion, bylaws, parinership
agrecment, articles of association, irust pgreement or other governing instrumenl, nor require the approval of its shaveholders or members.
"3 Assignment of Enterest us Lessee or Purchaser, Mortgugor héreby ossigns and morigages to Bunk, as additionst security for the

B b .
Lickehtedness, a)) of Mortgagors right, titke, andd interest in and 1o sny and all leases, tand ccngiéj)r ather agreements by which Mortgagor
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. .
¢ (N U Mortgagor, wit_h‘ouit c wiFilenlle vefflol Bk, Rl cpuvdy. or tgfnskegthe jSNs At any interest therein or any reats

By or prolits therefrom of if uny ¢ &) i 1 ngmbrago y wri§ of a ¥  pafnishment, execution, or other legul
e rrocess shal) be issuced agains plucHl By e plemides W Ante hor&aeOr e rditts or brofits therefrom, except in favos of

unk, or if any part of 1he premises or uny interest therein shall be ransferred by operation of law, or if the mortgagor is a lund trusiee,
the beneficiul interest, or any portion thereol, in the land trust, is assigned for any purpose or if apy lien or encumbrance, or any rrit
of wtachment, garnishment, gxecution or other legal process shall be issued or placed against snid beneficial interest or any portion
thereof.
{g) I alt or any material part of the premises shall be damaged or destroyed by fire or other casualty. regardless of insurance coverage

thereior, or shall be taken by condemnation ¢r power of eminent domain.
(b} If nny faw or government regulation shall herealter impose any mx or assessment upon mortguges on debts secured by morigapges,
(1) 1f any guanranty that now or hereafller secures payment or performance of all or any pan of the Indebtedness shall be terminated

B or limited, for any reason, without the written consent or agreement of Bank.

(k) If any lense, fand contract, or other agreement by which Mortgagor is leasing or purchasing any interest in the premises shall be
declared by the lessor or seller thereunder o be forfeited or terminated or if any suit or other action shall be commenced to foreciose
any such land contruct oF to recover possession of all or any part of the premises by reason of any default or alleged defauit wder any
such lose, lnd contrael, or agreement,

Il a voluniary or involuntary case in bankrupicy or receivership shall be commeneed by or against Mortgagor or any of Morigagor's
parctners (if Mortgagor is a parinership) or ainy Guarantor, then the enlire Indebiedness shall automatically become immedintely due and
puyable, without notice or demand. All or any part of the Indebtedness also may become, or may be declared 1o be, immedintely due and
payable under the terms and conditions contained in any Security Document, lnstrument or other agreemenl berelofore or hereafter
entered info between Bank and Morigagor.

13. Remedies. Bank shall have all rights and remedies provided for in this Morwgage or otherwise permitied by law. In addition, if the
Indebtedness shall not be puid upon murity, Bank shall have the right, and is hereby authorized:
{zt} To the extent permitted Ey law, to collect and receive all rents, profits, and other amounts that are due or shali bereafter become
due under the terms ol any leases, land contracts, or other agreements, now or hereafier in effect, by which the premises or imy interest
therein are then beinz sold or leased, andd to exercise any other right or remedy of Mortgagor under any such lease, land contracs, or
other agreement, plovished, that Bank shal) have no obligation to make any demand or inquiry os o the nature or sufficiency of an
ayment received or s present or file any elaim or take any other action 1o collec) or enforce the payment of any amounts (o whic

ank may become entidud bereunder, nor sholl Bank be liable for any of Morigagor's obligations under any such lease, land contract,

or other ngreement.

[b) To obtain or updace ~batracts of title, title searches, thile insurance, commitments for tithe insurance and surveys with respect o
the premises, and Mortgage s shall reimburse Bank for all costs thercol, together with interest at the Default Rate,

{c) To conduct or obtals @ ~avironmental investigation or audii of the premises, and Mortgagor shall reimburse Bank for all costs
thereof, together with interest atrae Default Rate. ~

() To foreclose this Mortpage by aotion pursuunt to applicable law, L&

() To sell, relense, and convey the pramises at public sate, and to execute and deliver to the purchasers at such sale good and sufficient £.7
deeds of conveyunce, rendering nny sarstus funds, nfter payment of the Indebtedness in full and the expenses of such sale, including &7
altorney lees ns provided by law, to Xortgagor, ull in nccordance with Ninois Mortgage Foreclosure Law, Chapter 110, llineis Reviscﬁ
Statutes, Section 15-110), €1, sec., ns the sare mny be amended from time to tine, and any similar statutory provisions which may hereafter ¢
be enacied in adkdition thereto or in substitwicy-therefor. In the event of public sale, the premises, at the option of Bank, may be sold in w

... one purcel,

B (1) To exercise any and all rights and oplions c1 Morigagor under any lease, land contract, or other sgreement by which Meorigagor (]
is then leasing or purchasing any part or all of the premises, inciuding any option to purchase the premises or to rencw or exlend the e
term of any such lease, land contract, or other agieerient, but Bank shall have no obligation to exercise any such right or option.

All rights and remedies of Bank under this ¥ortgi ne. whether or not exercisuble only on default, shall be cumulative and may be
exercised from time to time, und no delay by Bunk in the cxercise of any right or remedy shall operate as n waiver thereof, and no single
or partia) exercise of any right or remedy shall preclude ol or further exercise theréof or the exercise of nny other right or remedy,
except to the extent othenwise provided by law. In this Morigage, “muturity” means such time as the Indebiedness shall be or shall become
due and puyable, whether by the terms of the Instriments or pursvrait to paragraph 12 hercof or otherwise,

14, Securlly Interest In Fixtures. Mortgagor grunts to Bank a sechrity/interest in all fixiures now or hereafter located on the premises. If
the Indebledness is not paid ut moturily, Bank, at its option, mav epfarce this sceurity interest in fixiures under the llingis Uniform
Commercta! Code or other ufplic:\ble law or may inchude the fixtures in any foreclosure of vhis Mortgage under parugraph 2 hereof,
Any requircment of reasonable notice with respect 10 any sale or ol aisposition of fixtures shall be met if Bank sends the notice at
least five {5) days prior to the date of sale or ather disposition.

15, indemniflcation. Mortgagor shall indemnify and hold the Bank harmies: with respect to any and alf cluims, demands, causes of
action, linbilitles, damages, losses, judgments and expenses (including attorne:” fros) thut shall be asserted against or incurred by Bank by
reason of (@) any r;j{)rcsammion or warranty by Mortgagor in this Mortgage beiny inaccurate in any respect, (1) any failure of Mortgagor
to perform any of Mortgngor's obligations under this Mortgage, or (¢) any past, presont or future condition or use of the premises (whether
known or unknown}, other than an excluded condition or use, including, but not limi’cd to, labilities srising under any “environmentu)
law," as defined in paragraph 11 of this Morigage. An “excluded condition or use” is 'me 118t () does not exist or oceur, to any extent, at
any time before Mortgagor has permanentiy given up possession and cantrol of the premists by reason of n foreelosure of this Mortgage
or a conveyance of the premises to Bank in lieu of foreclosure and (i) was not coused or'pzemitted o exist, in whole or part, by any act
ar omission of Mortgagor. Indemnification by Mortgagor under this paragraph shall not lintidvny other right or remedy {inchnding Bunk’s
rigit 10 acecierate payment of the indebtedness) that is avoilable to Bank by reasen of the cipranvaance in respect of which indemnity is_
made, Morgagor's obligations wnder this paragraph shall survive foreclosure of this Mortgage aritony conveyance of the premises in lien

of [oreclosure.

16. Waivers.
(1) Mortgagor and any other person hercalier ubluininﬁ any morigage or fien upon, or any othenditerest in, the premises waives, with
A A h

respect to any lorcclosure of this Moriguge, {1 any right 10 marshaling of the premises and any righc (0 require a minimum bid or
“upset” price, and (i} the benelit of any stay, extension, exemption or moraiorivm law, now existing or hereafier enacted.

(b} Bank may at any time release atl or any part of the premises from the lien of this Mortgage or volerse the personni liability of .
any person for the lidebtedness, with or without consideration and without giving notice to, or obtaining<ne'cousent of, the holder of
any mortgupe or lien uFon. or other interest in, the premises. Any such release shall not impair or affect the ralidity or priority of this
Mortgnge, regardless of the effect of such release upon any such mongu‘gc, lien or other interest or the hokler thereol, Nothing in this
subparagraph copstitutes consent by Bank to the placing of a morignge, lien or other encuinbrance on the preniises, .

(€) Morigagor (1) waives sotice of any advances or other extensions of credit ineluded ia the Indebredness, (i) viaives any right to
reguire Bank (o sug upon or otherwise enforee payment of the Indebtedness or 1o enforce any -security therefor before exercising its
rights and remedies under this Mortgage, and (ii)) agrees that the validity and enforceabilily of this Mortgage shall not be impaired or
affected by any filure of Bank to obluin or perfect, or secure priority of, any othey security al any time given, or agreed o be given,
by any person for the Indebiedness,

{d)y Bank is authorized from time to fime and withoutl notice to or conseit of Mortgngor and with or withou! consideration, (o give
und make such extensions, renewals, modifications, waivers, settlements, and compromises, on such terms and conditions as Bank may

5

see fit, with repard 10 any of the Indebtedness s 10 which Morigagor is not the obligor or with regard (o sny security for the Indebtedness
that is not owned by Maortgagor. Any such action shall not impair or affect the validity or enforceability of this Morigage. £
{e) Mortgagee hereby irrevocebly releases, waives any and atl applicable homestead right or exemption, b

17. Expenses, Mortgagor shall pay to Bunk on demand any and all expenses, including attorneys® fecs, paralegal fees, and legul expenses,  joa
filing fees, title insurance, real estate taxes, pholocopies, recording fees, publicetion costs, wilness fees and the like, puid or incurred by ) )
Bank in collecting or antempting to colfect the Indebtedness or in pratecting and enforcing the rights of and obligations 1o Bank under >
any proviston of this Morlgage, including, without limitution, taking any action in any bankrupicy, insolvency, or reorganizution procecdings “wd
concerning Morigagor or foreclosing this Mortgage by adveriisement or by uction. All such expenses shall be pant of the [ndebtedness and &;} .

shall bear jnierest, from the date paid or incurred by Bank, at the Default Rate.
18. Application of Proceeds. In the evem of the poyment to Bank, purseant lo the provisions hereof, of ary rents or profits or uny
roceeds of insurance or procecds of any condemnation or eminent domain nward or proceeds from any sale of the premises st foreclosure,
ank shall have the right 1o apply such rents or profils or procecds, in such amounis and proportions as Bank shall in its sole discretion
deiermine, 1o the full or pnrlinf satisfaction of any or ali ol;ﬂu: indebtedness and obligations of Mortgagor secured hereby, including any
contingent or secondary obligations, whether or not the same shall then be due and puyable by the primary obligor, Morigagor shall be
obligated to the Bank for any deficiency, if the rents, profits, proceeds of insurance, condemnation or sale, are insuificient to satisfy the
indebiedness in full. . .

19, Gtier, All notices to Mortgagor and 1o Bank shail be deemed o be duly given i and when mailed, with postage prepaid, to the
respective addresses of Morigagor and Bank appearing on the front puge hercot, or if and when delivered personaily. The provisions of
this Mortgnge shall be binding upon and inure to the benefit of Mortgagor and Bank and their respective suceessors, assigins, heirs and

personsl representatives, Any provision of this Mortgage prohibited or inenforcenble by any applicable inw shall be ineflective only the
extem and for the durmion of such prohibition or unenforceability without invalidatin
more than one person, their obligations under this Morgage are joint and several, an
ali of them.

the remaining provisions hereof. If Mortgagor is
the term "Morigagor™ relers to euch of them and
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TIMOTHY /S‘ERRITELLA

7
Is . o .
Non-individual Morigagor:

BEM DEVELOPMENT LIMITED PARTNERSHIP, an I11inois limited
- par!.ncrship

By _ Totud Enviopmecked Bnteproes (& P oy
lis (;M,,,Q P"—\}\-‘Q_
st by M({_Mﬁ,z%m/

Ferastd [N qu’\L-Q/\
P&.\ P

Its

STATE Or ILLINOIS
COUNTY OF )

The foregoing Morigage was acanowkedged before me this

h) 2o o1 d g\»—fﬂl‘i«‘ PY‘&J’
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I MY coN M'S\:IGN EXP: 5/20/96 My commission expires: :

A, el AT A e oy

STATE OF 1LLINOIS
COUNTY OF )

day of

The foregoing Morigage was acknowledged before me this

by
. an its behalf.

ae of entity)

This instrument prepured hy:

OLD KENT BANK
105 South York Street, Elmhurst, Hlinois 60126 e .
My commission expires:

Nouwwy Pubiic, County, linais,

MORTGAGE
Return to
OLD KENT BANK
105 5. YORK RD.
Elmhurst, Iilinois 60126

LINDA ELWOOD

LOAN NO.




