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46184 MORTGAGE

THIS MORTGAGL {"37curity [nstrument”) is given on Szptembar 7

1995 .. The mongagoris._Kennath A. Putman and wife, Patricia A. Putman, as_joint
tenants _ - ("Borrowcr& This Security Instrument is given to__Suburban

KLederal 3avings, A Federal Zavings Bap , which is organized and existing

under the laws of _the United Stotes of America , and whose uddn,ss ;¢ 154th & Broadway,
Harvey, IL 60426 ("Le"-de]'").
Borrower owes Lender the principal sum or'. SIxTY EIGHT THOUSAND AND NO/100

Dollars (1.5, ¢ _68,000.00 ). This debt is avidenced by Borrower’s note
dated the same date as chis Security Instrument ("Not2"}, which provides for monthiy payments, with the fulf debt, if not
paid earlier, due and payable on _October 1, 20e3 . This Sccurity Instrument
secures to Lender: () the repayment of the debt evidenced by the Nele, with interest, and all rcncwals, gxlensions and
modifications of the Note; (b) the puyment of all other sums, with-intercst advanced under paragraph 7 to proteet the security
of this Sceurity Instrument; and (c) the performance of Borrowes’s covenants and agreements under this Security Instrument
and the Nete, For Lhis purpose, Borrower does hereby mortgage, giart 2ad convey to Lender the following described proper-
ty located in ._COOK X County, Hlinois:

Lot 51 in PASQUINELLI’'S FAIR MEADOWS FIRST ADDITICN, being a subdivision. of
part of the %ast 1/2 of the Southwest 1/4 of Section (22, Townghip 36 North,
Range 14, East of the Third Principal Meridian, accerdirco-to the plat thereof
registered in the Office of the Reglstrar of Titlaes of Caosk-County, Illinios,
on June 1, 1966, as Document Number 22739B0.

PIN 29 22 310 009 95016498

which hay the address of _16801 Wausau Court , _South Holinnd
[Streot] (City]

llinois 60473 ("Propenty Address"),
[2ip Code}

TOGETHER WITH all thz improvements now or hereafter erected on the property, and alt easements, appurtenances,
and fixtures now or hereafler a pant of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Barrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against !} claims and demands, subject to any encumbrances of record.

~ 'THIS SECURITY INSTRUMENT combines uniformcovenants for nutional use and non-uniform covenants with limited
vaniations by jurisdiction to constitute a uniform: security instrument covering real property.

éo'i 32 FIRST DATA SYSTEMS, INC. (615) 61-B404
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows;

1. Payment of Principai and Interest; Prepayment and Late Charges, Berrower shall prompily pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject 10 applicable law or {0 & written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for:
(a) yearly taxes and assessments which may ntiain priority over this Security Instrument as 2 lien on the Property; (b) yearly
leasehold payments or ground rents on the Property, if sny; (c) yearly hazard or property insurance premiums; (d) yearly
flood insurance premiums, if any; (c) yearly mortgage insurance premiums, if any; and () any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums. These
ttems are called "Uscrow ltems." Lender may, at any time, collect and hotd Funds in an amount not 10 exceed the maximum
amount # lend:r o a federally related mortgage loen may require for Borrower’s escrow account under the federal Real
Estate Settlement Frocedures Act of 1974 a5 amended from time to time, 12 U.S.C. § 2601 et scq. ("RESPA"), unless
another Iaw that applirs 2o the Funds sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an
amount not to excecd <aeetser amount, Lender may estimate the amount of Funds due on the basis of current data and
reasoriable estimates of exneuditures of future Escrow Items or atherwise in accordance with applicable law.

The Funds shall be heid . an institution whose deposits arc insured by & (ederal agency, instramentality, or entity
(including Lender if Lender is svek an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the escrow items, Lender may notcharge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Itemsurlcss Lender pays Borrower interest on the Furds and applicable law permits Lender
to make such a charge. However, Lender riny require Borrawer to pay a onc-time charge for an independent real estate
tax reporting service used by Lender inconnection with this logn, unless applicable low provides otherwise, Unless an agreement
ts ade or applicable law requires interest 1o b pe.d. Lender shall not be required to pay Borrower any interest or earnings
on the Funds. Borrower and Lender may agree in writing, kowever, that interest shalt be paid on the Funds, Lender shall
give to Borrower, without charge, an annual accounting 51 the Fuids, showing credits und debits to the Funds and the purpose
for which each debit to the Funds was made, The Funds ure rictped o3 additional security for the sums secured by this Security
Instrument,

1f the Funds held by Lender exceed the amounts permitted io be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requircments of applicelle law. 17 the amount of the Funds held by Lender at
any time is not sufficient tu pay the Escrow [tems when due, Lendes mav so notify Borrower in writing, and, in such case
Borrower shall pey to Lender the amount necessary to make up the aficiency. Borrower shall make up the deficiency in
ot more than twelve monthly payments, at Lender’s sole discretion,

Upon payment in full of all sums secured by this Security Insirumer(, Lender shall promptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or seil ilie #roperty, Lender, prior to the acquisition
or sale of the Property, shall apply uny Funds held by Lender at the time of acqui¢iticn.or sale s & credit pgaingt the sums
secured by this Security Instrument,

3, Application of Payments. Unless applicable law provides otherwise, all payménts received by Lender under
paragraphs | and 2 shall be applied: first, 1o eny prepayment charges due under the Nede; sicond, to amounts payable under
paragraph 2; third, (o interast due; fourth, to principal due; and last, to any late charges due anaer the Note,

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositicis aitributable to the
Praperty which may attain priotity ovet this Sccurity Instrument, and leasehold payments or ground mats, if any, Borrower
shall pey these obligations in the manner provided in peragraph 2, or if not paid in that manncr, Boniorves shall pay them
on time directly to the person owed payment, Borrower shall promptly furnish to Lender all notices of amawits to be paid
under this paragraph. 1f Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipls evidencing
the payments,

Barrower shall promptly discharge any lien which has priority over this Seenrity Instrument unless Barrower: (a)
agrees in writing to the payment of the obligation sccured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, fegal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory 10 Lender subor-
dinating the lien to this Security Instrument. 1f Lender determines that any part of Property is subject to 8 lien which

-may autain priority over this Securily Instrument, Lender may give Borrower a notice identifying the tien, Borrower shall
satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance, Borrower shall kesp the improvements now existing or hereafler erected on
the Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards
including floods or Nooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and

Lot
L

SGCTOTOC6

LOAN #:
Inkiialis) Page 2ol 6 Form 3014 9/9

W




UNOFFICIAL COPY o

N




-

R L

e T

for the periods that Lender requires. The inserance carrier providing the insurance shal! be chosen by Borrower subject to
Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maimiain coverage described wbove, Lender
may, at Lender’s option, obtain coverage to protect Lender's rights in the Property in accordance with puragraph 7,

All insurance palicies and rencwals shall be zeceplable to Lender and shall include 8 standard morigage cluuse, Lender
shadl have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all meeipts
of paid premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice to the insurance carsier and
Lender. Lender may make proof of loss if not made pramptly by Borrower.

Unless Lender and Bortower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is econamically feasible and Lender's security i not fessened, If the
restoration of repair is not ecunomically {easible or Lender’s security would be lessened, the insurance proceeds ghall be
applied 10 the sums secured by this Security Instument, whether or nct then due, with any excess paid to Borrower. If Borrower
abandons the Property, or does not answer within 30 days a notice from Lender that ihe insurance carrier has offered to
settle a claim, ther. Lender may collect the insurance proceeds. Lender may use the proceeds 10 repair or restore the Property
or to pay sums scouied by this Security Instrument, whether or not then due. The 30-day period will begin when the notice
i given,

Urless Lender o'uf Bomower otherwise agrec in writing, any application of proceeds to principal shall not extend
or postpone the due daiz of the monthly payments referred 10 in paragraphs 1 and 2 or change the amount of the paymens.
If under parsgraph 21 the Froverty is ncquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property nriosto the acquisition shall pass (o Lender o the extent of the sums secured by this Security
{nstrument immediately prior to the scquisition,

6. Occupancy, Preservation. Maintenance and Protection of the Property; Borvower's Lear Application;
Leaseholds, Borrower shall cccupy, esiatiish, and use the Propenty as Borrower's principal residence within sixty days
after the execution of this Security Instrument-znd shall continue to occupy the Property as Borrower's principal residence
for ot least ohe year after the dale of oceujlancy, unless Lender otherwise agrees in wriling, which consent shall not be
unreasonably withheld, or unless extenuating cirouinsiances exist which are beyond Borrower's control. Borrower shal! not
destroy, damsge or {mpair the Property, allow the froperty 1o deferiomie, or commil waste on the Property. Borrower shall
be in default if any forfeiturs action or praceeding, wozeher civil or criminal, is begun that in Lender’s good faith judgement
could result in forfeiture of the Property or otherwise ma.crie?’y impair the lien created by this Security Instrument or Lender's
security interest, Borrower may care such a default and reinsiate, as provided in parageaph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lender's gaed faith determination, precludes forfeiture of the Borrower's
interest in the Property or other material impairment of the Len Created by this Sccurity Instrument or Lender's security
interest, Borrower shall also be in defnult if Borrower, during the loar application procass, gave materially false or inaccurate
information or sinlements to Lender (or failed to provide Lender withary material information) in connection with the loan
evidenced by the Note, including, but not limited to, representations corcining Borrower’s occupancy of the Property as
4 principal residence. If this Security Instrument is on a leaschold, Borrower skali comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehold and the fee title sha! not merge unless Lender agrees to the
merger in writing.

7. Protection of Lendec’s Rights in the Property. If Borrower fails to perlorm the covenants and agreements
contained in this Secunty Instrument, or there is a legal proceeding that mey significantly aftec Lender's rights in the Property

-(such as a proceeding in bankrupicy, probate, for condernation or forfeiture or 10 enforce faws or reguiations), then Lender

may do end pay for whatever is necessary (6 protect the value of the Property and Lender's nghtoin the Property. Lender's
gclions may include paying any sums secured by a lien which has priority over this Security Instrumert, appearing in court,
paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender'miy take action under
this paragraph 7, Londer does not have to do so.

Any amounts disbursed by Lender under this parageaph 7 shall become additional debt of Borrcwer zecured by this
Security Instrument, Unless Borrower and Lender agree (o other terms of payment, these amounts shall Leay interest from
the date of disbursement ut the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment. _

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by
this Security Insirument, Borrower sholl pay the premiums required to maintain the mortgage insurance in effect. If, for any

_ reason, the mortgage insurance coverage required by Lender lapses or ¢eases to b in effect, Borrower shall pay the premiums

required to obtain coverage substantially equivalent 1o the mortgage insurance previously in effect, at & cost substantially
equivalent to the cost to Borruwer of the mortgage insurance previously in elfect, from an alternate maortgage insurer approved
by Lender, I substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month
2 sum equal to ong-twellth of the yearly morstgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender will accept, use and retain these paymenis a8 a loss reserve in lieu of morigage
insurance. Loss reserve payments may o longer be required, at the option of Lender, if mortgage insurauce coverage (in
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the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available
and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effoct, or lo provido a loss
reserve, until the requirement for mortgage insurance ends in accordance with any wrilten agreement between Borrower
and Lender or applicable law. .

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall
give Borrower notice al the time of or prior to an inspection specifying reasoneble cause for the inspection,

10. Condemnation, The proceeds of any award or claim tor damages, direct or consequential, in connection with
gny cotidemnation or other taking of sny pars of the Property, or for conveyance in licu of condemnation, ate hereby assigned
and shatl be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applicd to the suins secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in which the
fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured -
by this Security Izstrument immediately before the tuking, unless Borrower and Lender otherwise agree in writing, the sums
secuted by thiy Sceurity Instrument shall be reduced by the amount of the proceeds muliiplied by the following {fraction:
{2) the total amour! o'"the sumz secured immediately before the taking, divided by (b) the fair market value of the Property
immediately before thaeing. Any balance shall be paid to Borrowsr, in the event of a partial taking of the Property in
which the fair market »glee of the Property immediately before the toking is less than the amount of the sums secured im-
medintely before the taking, uil2ss Borrower and Lender otherwise agree in writing or unless applicable law otherwise pro-
vides, the proceeds shall be apphies! to the sums secured by this Sccurity Instrument whether or not the sums arc then due,

If the Property is abandor 2oy Borrower, or if, afier notice by Lander to Borrower that the condemmnor offers to
make on award or settle a claim for dninpges, Borrower fails to respond 1o Lender within 30 days after the date the notice
is given, Lender is authorized to collect 87.¢ apply the proceeds, at its option, ¢ither to restoration or repair of the Property
or to the sums sccured by this Security Instzumant, whether or not then due, :

Unless Lender and Borrower otherwise asree in writing, any application of proceeds to principal shali not extend
or postpone the due date of the monthly paymen's r.ferred (o in paragraphs | and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance 8v Ionder Not a Waiver. Extension of the time for payment or
modification of amortization of the sums securcd by thus Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate 1o reltease the liability of the onginal Borrower or Borrower's successors in interest, Lender
shall not be required to commence proceedings againgt any’ surecssor in interest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Secuirity Instrument by reason of any demand made by the original
Borrower or Borrower's successors in interest, Any forbearance v Lender in cxercising any right or remedy shall not be
a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; o-signers. The covennnts and sgreements of
this Security Instrument shatl bind and benefit the successors and assigns-of Lender and Borrower, subject to the provisions
of paragraph 17. Berrower's covenants and agrecments shall be joint and seve al, Z.ny Borrower who co-signs this Security
Instrument but docs not exccute the Note: (a) is co-signing this Security Instrumen? enly to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (1) & nol personally obligated to pay the
sums secured by this Security Instrument; and (c) agress that Lender and any other Borrrawer may agree to extend, modify.
[otbear or muke any sccomunodations with regard to the terms of this Securily Instrument cr ths-Note without that Borrower’s
consent.

13, Loan Charges. I the loan scoured by this Security Instrument is subject to a law which sels maximum ioan
charges, and that law is finally interpreted so that the interest or other loan charges coliected or to bo Colieated in connection
with the loan exceed the perraitted limits, then: (n) any such ioan charge shail be reduced by the amound peeessary to reduce
the charge to the permitted limit; and (bj any suma already collected from Borrower which exceeded permutied limits will
e refunded to Borrower, Lender may cheose to make this refund by reducing the principal owed under the Nutoor by making
a direct payment to Borrower, If o refund reduces principal, the reduction will be treated as a partial prepayment without
any prepayment charge under the Note,

14. Notices. Any nolice to Borrower provided for in this Security Instrument shall be given by delivering it og
by mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to th 3
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given b)f-vf
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any noticéw !
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender whon given as providcd:‘,f
in this paragraph. M

15. Governing Law; Severshility, This Sccurity Instrument shall be governed by federal law and the law of thev?
jurisdiction in which the Propenty is located, In the cvent that any provision or clause of this Security Instrument or the Note ~¢;
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
cen be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note

are degl to beyeverable. LOAN #:
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16. Borrower’s Copy. Borrower shall be given onc conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Burrower. 17 all or any pas of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transfetred and Borrower is not & natural
person) withouwt Lender’s prior written cansent, Lender may, at its aption, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if excreise is prohibited by federal
law as of the date of this Security Ingirument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the daie the notice is delivered or maited within which Borrower must pay all sums secared
by this Security Instrument, If Borrawer fails 10 pay these sums prior to the expiration of this period, Lender may invoke
sny remedics permitted by this Security Instrument without further notice or demand on Borrower. L

18, Borrower’s Right to Reinstate. If Borrower mcets cenain conditions, Borrower shall have the right to have
enforcement of this Security [nstrument discontinued at any time prior lo the earticr of: (a) § days (or such other petiod
as epplicable law xiay specify for reinstatement) before sale <f the Property pursuant to any power of salc contained in this
Security Instruraent; or (b) entry of o judgment enforcing this Sccurity Insirument, Those conditions are that Borrower:
() pays Lender allsums which then would be due under this Security Instrument and the Note as if no acceleration had
oceurred; (b) cures an; d.fault ol any other cavenanls or agreements; (¢) pays all expenses incurred in enforcing this Security
Instrument, including, %ot 7ot limited to, repsanable attorneys® fees; and {d) takes such action as Lender may reasonsbly
requirc to assurc that the licn of this Secunity Instrument, Lender’s rights in the Property and Borrower's obligation to pay
the sums secured by this Secuaty instrument shall continue unchanged. Upon reinstatement by Borrower, this Security In-
strument and the obligations securs<-nereby shall remain fully effective as if no acceleration had occurred, However, this
right to reinstate shall not apply in the-case of acceleration under parograph 17,

19. Sale of Note; Change of Lexo Servicer. The Note or a partial interest in the Note {together with this Security
Instrument) may be sold one or more times witoul prior notice to Bomower, A sale may result in e change in the entity
(known as the "Loan Servicer"} that collect: monthly payments due under the Note and this Sccurity Instrument. There
also may be one or more chariges of the Loan Servicer unrclated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the ckange in accordance with paragraph 14 above and applicable law.
The notice will state the name and eddress of the nev oan Servicer and the address 1o which paymenis shovld be made.
The notice will also contain any other information requires oy, applicable law.

20. Hazardous Substsnces, Borrower shail not cause ar permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shell not do, nor altow anyone else to do, anything affecting
the Property that is in violation of any Environmentu! Law. The proceding two sentences shall not apply to the presence,
usc, or storage on the Property of small quantities of Hazardous Sutstarces that are generally recognized lo be appropriate
to normal residential uses and 1o maintenance of the Property,

Borrower shall promptly give Lender written notice of any invest!gation. claim, demand, tawsuit or other action by
any governmental or regulalory agency or private party involving the roporty and any Hazardous Substance or
Environmental Law of which Borrower hus actual knowledge, 17 Borrower learma. or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardeus Subsanze affecting the Property is necessary,
Borrower shall prompily take all necessary remedial actions in accordance with Envircamental Law,

As used i this paragraph 20, "Hazardous Substances” are those substances defined a8 toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable o: Daxic petroleum produets, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radoactive materinls, As
uscd in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction whers ¢ Property is located
thai relate to health, saftity or environmental protection.

NON-UNIFORM COVENANTS. Bormower and Lender further covenant and agree a3 follows:

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (bul not prior to acceleration under paragraph 17
unless applicable law pruvided otherwise). The notice shafl specify: (a) the default; (b) the action reguired to cure the
default; {c} a date, not less thar 30 days from the date the notice is given to Borrower, by which the default must
be cured; and (d) that failure to cure the default on or before the date specified in the notice may resuli in weceleration
of the sums secured by this Security lnstrument, foreclosure by judiciai proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstete afier acceleration 2nd the right to ayseri in the foreclosure pro-
ceading the non-existence of a default or any other defense of Borrawer to acceleration and foreclosure. 1f the default
is not cured oo or before the date specified in the notice, Leader at its option ruay require immediate puyment in full
of ali sums sceured by this Security Instrument withaut further demand and may foreclose this Security Instrument
ty judicial proceeding. Lender shall be entitled to collect al} expenses incurred in pursuing the remedies provided in
this paragraph 21, Inctuding, but not fimited to, costs of title evidence,

22, Release. Upon payment of all sums sccurcd by this Sccurity Instrument, Lender shall release this Sequrity
Instrument without charge to Borrower, Borrower shall pay any recordaticil cost,

23. Waiver of Homestead. Borrower waives all rights of homestead exemption in the Property,
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4. Riders to this Security Instrument. 1f onc or more riders are executed by Borrawer and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shalt amend
and supplement the covenants and agrecments of this Security Instrument as if the rider(s) were a part of this Security Instrument,

{Check applicable box(cs)]

(e Adjustabic Rate Rider [} Condominium Rider [ 14 Family Rider
] Graduated Payment Rider (] planned Unit Devclopmcnt Rider (] BiweeklyPaymentRidsr
(2 Balinon Rider £} Rate Improvement Rider (] Second Home Rider

a Other(s) [specify]
BY SIGNING BELOW, Borrower sccepls and agrees 10 the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrowsr and recorded with it

Witnesses; ——
; 3(\301&»«)5\& P\;(:\( \\w\fﬁm {Scal)

W, Lfenneth A. Putman -Borrower

Socia} Betprity Number = ,"'}
S 0ai il 17 24 (Sea)

«~ Patricia A, Puiman ~Borrower

Social Security Number
[3pace B2lvw Thin 1ine For Acknowledgemani).
STATE OF ILLINOIS, Conk County 8s<

LAdMed wderealo e J , & notary public, in end for the county and
State aforesaid, Do Héreby 'Eertify That Xenneth A, Putman and wife, Patricia A.
Putman, asg joint tenants, personally knowr ro me to be the same peraon whose namas
are aubscribed tec the foregoing instrument, (arpeared before me this day in person
and acknowledged that they gsigned, sealed, and felivered the said instrument as
their free and voluntary act for the uses and purnoses therein set forth, imcluding

the release and waiver of the right of homestead.

Given under my hand and Notarial Seal thia 7th day ot¢/September, A.D. 1895

T ——

SRR NG
QY Oy e
Notary Public ‘
?ﬂ\
CIALB [ r—
MPAMS::H;\E{LAL {
My Gout FUbke, Biate o kcig
y Gﬂmﬂhn&pm Blngs
THYIS INSTRUMENT PREPARED BY:
Mary Barker
Suburban Federal Savings
154th at Broadway
LOAN #:

Harvey, Illinols 60425
Farm 3014 9/6¢
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[Scace Abave This Line For Recording Datn]

FIXED/ADJUSTABLE RATE RIDER

{1 Year Treasury Index - Rate Caps)

THIS FIXED/ADIJUSTARLE RATE RIDER is made this ... ER...... day of .. SeRbembar. o ceecasss L334, a0d iS
incorporaied into and shall be deemcd 1o amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
[nstrument") of the same date given by the indersigned (the "Borrower”) to secure Borrower's Fixed/Adjustable Rate Noie

{the "Note") 10 ....Sukurban. Fedaxas., 2avings.. A Eaderal Savinga. Bank. e e p——
{the "Lender") of the same date and covering the property described in

the Security Instrurnent and located al!

wlA80 L Mamaan. Lol dauth. Hollande. Jhi, 8040 s mensnasan
\¥ Jparty Atdress]

THE NOTE PROVIDES FOR A CHANGE IN "HE BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE. THENOTE LIMITS THE AMOUNT THE BOR-
ROWER'S ADJUSTABLE INTEREST RATE CAN GHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. [n addition to the covenants and agracinents inade in the Secarity Instrument, Borrower
and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Notz provides for an initial fixed interest rate of ......1.373%. The Nole alss provides for a change in the initial fixed
rate to an adjustable interest rate, ag follows:

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The initial fixed interesi rate 1 will pay will change to an adjustable interest rate on the first day o ... NUOPROINN & oy o3 wT-3 SENNA
2000....... and the adjustable intercst rate [ wiil pay may change on that day every 12th month thereafter, The date on
which my initia! fized intercs! rate chung::s to an adjustable interest rate, and each date on whick niy) adjustable interest
rate could change, is called a "Change Date.”

{3) The Index
_ Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The "Index” is the weekly average
ﬁzcld on United States Treasury scourities adjusled 1o a constant maturity of | year, #5 made available by the Federal
cserve Board. The most recent Index figure available as of the date 45 days before cach Change Date is called the

"Cument Index,"
If the Index is no longer available, the Note Holder will choose a new index that is based upon comparable

information, The Note Holder will give me notice of this chaice.

{C) Caleulation of Changes

Before cach Change Date, the Note Holder will calculate my new interest tale by adding ... S8R, A0E. THRSE  iirinne
QUARERE Forsossssaninssaess PEICERUIZE POINIS (1vrdtn Z2 0. %) 10 the Current Index, The Note Holder will then round the
result of this addition to the nearest one-cighth of onu-pcmcnlnﬁe point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rate until the nexi Change Date,
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The Note Holder will then determine the amount of the monthly payment that would be sufficient o repay the
urpaid principal that 1 am cg;_gcclcd to owe a1 the Change Date in full on the Maturity Dale at my new interest rie in
substanuially equal prymenis, The result of this caleulntion wil) be the new smouni of my monthly payment,

{D) Limits oa Interest Rute Chaages

The inbe‘acs! rate [ om required 0 pay ot the first Change Dote will not be greater than ..., 2..375....,.% or less than

2.000...%. Trenalter, my atfjustable interest mate will never be increased or decreased on any single Change Dale

by more than two percceimpe ponts (2,0%) from the rate of interest 1 have been paying for the preceding twelve
months. My interest riate wilkiessr be greater 1han .. h00.858,.50

(E) Effective Date of Chaag:s

. My new inierest rate will become-effective on cach Change Date. | will pay the amount of my new monthly payment
beginning on the first monthly paymeascdate after the Change Date until the amount of my monthly payment chinges
again,

(F) Motiee of Changes

The Note Hotder wilt deliver or mail 1o me.2 patice of any change in my initiat fixed interest rte to an adiustable interest
rate and of any changes in my adjustable imeres. rravpefore the effective date of any change. The notice will inciude the
amount of my monttily paymenl, any information requuca by taw o be given me and also the telephone number of a person who
will answer any quastion T may have regarding the notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE INTEREST
RATE UNDER THE TERMS STATED IN SECTION A ABUYF, UNIFORM COVENANT 17 OF THE SECURITY
INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:

Trunsfer of the Property or a Benefivial Interest in Borrovier, If all or urllv part of the Property or any
interest in it is sold or trunslerred (or if a beneficial interest in Bomoayrer is sold or transfeired and Bomower
is not o natural person) without Lendes's prior written consent, Lender may b its option, reguire immediate paymeni
in full of el sums secured by this Security Instrument. However, this opadn shall not be exercised by Lender if
exereise is prohibited by federal faw as of the date of this Secyrity Instrumea, _

Il Lender exercises this option, Lender shall give Borrower notice of accsizrwion, The notice shull provide
a period of not less than 30 days from the dale the natice is defivered or mailed wathis which Borrower must pay all
sums secured by this Security Insirument. If Borrower fails to pay these sums prioz ) the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

2. WHEN BORROWER'S INITIAL FIXED INTERKST RATE CHANGES TO AN AGYUSTABLE INTEREST
RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT'17 OF THE SECURITY
INSTRUMENT DESCRIBED IN SECTION Bl ABOVE SHALL THEN CEASE TO BE it KFFECT, AND THE
a%%l,:!;%%bl ll;)g“l;}quF ORM COVENANT 17 OF THE SECURITY INSTRUMENT SHALL 'Y AMENDEDR TO

Transfer of the Property or a Beneficial Interest in Borrower, [f ali or un( part of the Property or any
interest in i1 is sold or Iransferred jor il a beneficial interest in Borrower is sold or transferred and Bomower
is not a natural person) without Lender's prior written consent, Lender may, at its oplion, require immediate payment
in full of all sums secured by this Sccurity Instrument. However, this opion shall not be exercised by Lender if
exercise is prohibited by federal law as of the date of this Security Instrument. Lender also shall not excreise
this aption if: (4) Borrower causes to be submitted to Lender information required by Lender to evaluple the .
intended transferee ns if a new loan were beinﬁ made o the transferee; nnd (b) Lender reasonably delermines
that Lender’s sccurity will nok be imprired by the loan nssumption and that the risk of a breach of any covenant
or agreement in this Security [nstrument is acceptabla to Lender,

o the extent permitied by applicable law, Lender may churge a reasenable foe as o condition to Lender's
consent to the loan assumption.  Lender nlso may require t¥1c transferee to sign an assumption agreement that is
accepiable to Lender and that obligates the transleree wo keep all the promises and agreements made in the Note
and in this Security Instrwment. Borrower will continue o he obligated under the Note and this Security Instru-
ment unhless Lender relenses Borrower in writing,
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Il Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration, The notice shall provide a period of not less than 30 days from the date the notice is delivered
or mailed within which Bomrower must ﬁay all sums secured by this Security Instrument, If Borrower fails (o pay
these sums prior 1o the cxpiration of this pertod, Lender may invoke any remcdies permitied by this Security
Instrument wuhout fusther notice or demand on Borrower.

BY SIGNING BELUW, Borrowsr acoepts and agrees to the terms and covenants conlained in this Fixed/Adjustable

Rate Rider,

—
L,’\\Qeamj\\a’\f%(\u\am (Seal)

Kenneth A, Putman -Bomower

#
W@k’ /«Z%M« ............ {Seal)

Pat=icia A. Putman -Borrower
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