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MODIFICATION AGREEMENT o (Lo FE(ORORR

THIS AGREEMIMT (this "Agreement") is made effective as of June 1,
1995, by and tetween LaSalle National Trust, N.A. as successor
Trustee to LASALIE NATICNAL BANK, not personally but solely as
Trustee under a (Trust Agreement dated June 19, 1985 and known as
trust number 10%$%24 ("Mortgagor"), Freeport Associates, Ltd., an
Illinois limited partasrship ("Maker”), and Norman Chapman, Retina
Services Limited Pension-Plan and Trust, Howard Bernstein, Howard
Friend, Sol Friend, Izving Kannett and Associates, Inc Profit
Sharing Trust £/b/o Irving XK. Kannett, Irving Kannett and
Associates, Inrm. Profit Shariug Trust £/b/o Jeffrey A. Kannett,
Sanford Bank, Kenneth Levitarn, M.D. §.C. Pension Plan and Truat and
Kenneth Levitan, M.D. S.€. (Profit Sharing Plan and Trust
{collectively and individually herein referred to as "Mortgagee");

WITHWESSETH

WHEREAS, Maker executed and delivered. to each Mortgagee a Non-
Recourse Mortgage Note {collectively, the ("Notesg"}, dated October
12, 1992 in the aggregate principal amovit, of THREE HUNDRED
THGUSAND AND NO/100 DOLLARS {($300,000.00), which-Notes are payable

THIS INSTRUMENT WAS PREPARED BY AND AFTER

i, . RECORDING RETURN TO:
2N . Harvey Lichterman
.kdl -~ Lord, Bissell & Brook
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as foliows:

Payee Principal Amount

Norman Chapman $30,000.00
Retina Services Limited

Pengion Flan and Trust $30,000.00
Howard Bernstein $30,000.00
Howard Friend $45,000.00
Scl Friend $45,000.00
Irving Kannett and Associlates,

Inc. Profit Sharing Trust

f/b/o Irving K. Kannett $20,000.00
Irving Kannett and Associates,

Inc., Profit Sharing Trust

£/h/o Jeffrey A. Kannett 530,000.00
Sanford Bank $30,000.00
Kenneth Lewvitan, M.D. S§.C.

Pensinn Plan and Trust $14,300.00
Kenneth Levaitan, M.D. S8.C.

Profit Slariag Plan and Trust $15,700,00

WHEREAS, the Notes are se:vred by a Mortgage dated October 12, 1992
and recorded .~ 1992 ag File Number

against a shopping center lccated in Stephenson County, Illinois,
commonly known as Freeport Shopping Center, as legally described on
Exhibit A attached hereto (such Mprtgage, together with the Notes,
are hereinafter collectively referced to as the "Loan Documents");

and

WHEREAS, Maker has requested that Mortgagee agree to an extension
of the maturity date of the Notes from Qclobar 1, 1995 to October

1, 1998; zand

WHERFAS, Mortgagee is willing to grant such.  extension of the
maturity date.

NOW, THEREFORE, in consideration o1 said debt and the mutual
promises and agreements herein set forth and of othér good and
valuable consideration, the receipt and sufficiency wheriof are
hereby acknowledged by the parties, the parties hereto agree as

follows:

1. Capitalized Terms. All capitalized words used herein shall
have the same meaning ascribed to them in the Lecan Documents
unless said words are otherwise defined in this Agreement.

Modifications to the Loan Documents. Mortgagee agrees that

the Loan Documents wherever applicable shall be modified to
provide that the final payment of the unpaid balance under the
Notes shall be due on the 1st day of October, 1998, if not
soccner paid.

Y29951356
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Reaffirmation. Except as set forth in this Agreement, the
Loan Documents shall continue unmodified and in full force and

effect.

Counterparts. This Agreement may be executed in one or more
counterparts, each separate signature page constituting a part
of this Agreement.

Exculpation. This Agreement i3 executed by Mortgagor, not
personally, but solely as Trustee of the Trust in the exercise
of the power and authority conferred upon and vested in it as
sush Trustee (and the Bank hereby warrante that it possesses
fuli power and authority to execute this instrument}, and it
is éxypressly understooed and agreed that nothing herein or in
the licces contained shall be construed as creating any
liabilicy on Mortgagor to perscnally pay the Notes or any
interest tidl may accrue thereon, or any indebtedness accruing
thereunder, /pr to perform any covenant either express or
implied herein-contained, all such liability, if any, being
expressly waived by Mortgagee and by every person now or
hereafter claiming any right or security hereunder, and that
so far as Mortgagor and its successors and said corporation
personally are concerizd, the Holders and the owner or owners
of any indebtedness ac¢ uing hereunder shall look solely to
any one or more of: (a, the Premises and the rents, issues
and profits thereof, fcr the payment thereof, by the
enforcement of the lien hereby .created, in the manner herein
and in the Notes provided; (b} assets of the Trust held under
the Trust Agreement therefor; (¢) any other security given to
secure said indebtedness; or (d) the personal liability of the
co-maker of the Notes, if any, or the guarantors, if any.
Nothing herein contained shall be ceonstrued to prevent
Mortgagee from exercising and enforciug any other remedy
allowed by law or statute or by the terms ol the Mortgage or
any other security instrument to enforce’ the terms of the
Mortgage or the Notes or any other security dnstrument.

Non-Recourse. Neither the general nor limited-purtners of
Maker shall have any personal liability with respeCt to this
Agreement.

IN WITNESS WHEREOF, Mortgagor, Maker and Mortgagee have executed
this Agreement effective as of the date first above written.

Y0031956




UNOFFICIAL COPY




_ NOFFICIAL COPY

; LaSalle Natiocnal Trust, N.A. as
e successor  Trustee to  LaSalle
National Bank, not personally but
golely as Trust as afo:;s id

L ]
Name: JOSHPH W. LANG-T

Title SR, VICE PRESHENT

P .
Attest: (A stny Lot

Name: .Bosam?f% %F]Iil!%
Title: Asaistant Secrstary

10991956
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STATE OF ILLINOIS )

} S8
COUNTY OF COOK )

On this & day of é;‘%éaﬁ, 1995, JOSEPE ¥. LANG ,
personally known to me to“be the same person whose name 1is
subscribed to the foregoing instrument as the SR VICE PRESIULil
of LaSalle National Trust, N.A. as Successor Trustee to LaSalle
National Bank, a national banking association, as Trustee, and

Coviavy Colling personally known to me to be the same person
whose ..ane 1s subscribed to the foregoing instrument as the
Assistant Seeretlary  of said association, appeared before me this day
in ersor and severally acknowledged that as such
Sn. VICE PREMIDRAT and _ Assintent Seervialy  of said association,
they signed auna delivered the said instrument pursuant to authority
given by the Board of Directors of said association as Trustee as
aforesaid, as théir free and voluntary act, and as the free and
voluntary act and (desd of said association, for the uses and
purposes therein set ‘forth,

oo

Notary Public

My Commission expires ! h'

Al VA AAAD
M G ALY
Ve AT
GOTAT e 0o 00 st
Pl Crva g (N ot 21 ag
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Freepor ﬁésgﬁ¥394£: Ltd.
e
By: ial KA

“Donald G. Parker .
General Partinexr

STATE OF ILLINOIS )}
) 8§

COUNTY OF COOK )

I, che undersigned, a Notary Public in and for said county in
the Stale. aforesaid, do hereky certify that Donald G. Parker,
personally known to me to be same perscn whose name is subscribed
to the foresoing instrument, appeared before me this day in person
and acknowleduzd that he sgigned, sealed and delivered the said
instrument on hie own behalf, for the uses and purposes therein set

-

forth and on behalf of the Partnership above named.

o
(?z:i? under my ‘nand and Notarial Seal this g?’ day of

//?L*

;L 1995,

My Commission)z;g}:es e M
CIRCIAL SIAL
‘ NN G Ve ALONO
A3/57 gﬁbcﬂm‘%;'i”%ﬁ:rc% (LuNOI

TARY PUL "f"’
A e b EXPIRES 22-97
t Tfﬁ?m;;’mw
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Signature

Norman Chapman
Typed or printed name

STATE OF ILLINOIS )
) S8
COUNTY OF COOK )

I, che undersigned, a Notary Public in and for said coun'y in
the State. aforesaid, do hereby certify that Norman Chapmpan,
personally known to me to be same person whose name is subscribed
to the forecoing instrument, appeared before me this day in person
and acknowledysd that he signed, sealed and delivered the said
instrument on his own behalf, for the uses and purposes therein set
ferth.

GAven under my hund and Notarial Seal this Lﬁzx' day of

, (1895,

Notary/Publj

My Commission expires

e G FFICIAL STAL
MIC L LLE RENEE PANTALIONO
NOTARY 7UBJIC, STATE OF (LLINGI3
MY COUMISIIDN EXPIRES 2-2.57
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Retina Services Limited Pension and

i' Trust
g {;Kt:hé skghature

JoAL A- /Cﬂ-;ﬂ(-dw’

Typed or printed name

Title: 7@\#{#&4,

STATE OF-ILLINOIS )}
) 88
COUNTY OF CooX )

I, the und= :paigned, a Notary Public in ar sgid county in
the State af resa d, do hereby certify that {_. ﬂ?& B e B :
the 3A44 of Retina Serv1cesl£1m1ted Pension_and
Trust, personally krioan to me to be same person whose name is
subscribed to the foregeing instrument, appeared before me this day
in person and acknowledged that he olQﬂEd sealed and delivered the
said instrument on his ‘own behalf, for the uses and purposes
therein set forth and on beholif of the Trust above named.

/4iven %%gﬁggmy hand and Nctavial Seal this 43 é! day of
299> ., 1995,
7 '

My Commission expires ““wwﬁwmwm“,
2.4 BIAL
! ONO
MICHELLE Rt nsnsr Ay

?‘é’gwumén EXPLTLS 2:2:97 %
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Signature

Howard Bernstein
Typed or printed name

STATE OF ILLINOQIS )

) S8S
COUNTY OF COOK )

I, the undersigned, a Notary Public in and for said county in
the 8tace aforesaid, do hereby certify that Howard Berngtein,
personally known to me to be same person whose name is subscribed
to the foregeing instrument, appeared before me this day in person
and acknowledsad that he signed, sealed and delivered the said

instrument on'his own behalf, for the uses and purposes therein set
forth.

venfgzger my barnd and Notarial Seal thig éﬁ “ day of

, 1895,

£

My Commigsion expires

I GAL STAL
MieHE AN
' mcoﬁﬂ?ﬁlou?’mnec 2:2.97 |
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Signature

Howard Friend
Typed or printed name

STATE OF ILLINOIS )
) 88
COUNTY QF COCK )

I, the undersigned, a Notary Public in and for said county in
the Scate afcoresaid, do hereby certify that Howard Friend,
personalliv-known to me to be same person whose name is subscribed
to the forzgeing instrument, appeared before me this day in person
and acknowizfged that he gigned, sealed and delivered the said

instrument on-bhis own behalf, for the uses and purposes therein set
forth.

, /.4
/fi% AQWZ/ my _‘wnd and Notarlal Seal this [ﬁ day of

2995.

My Commission expires

A, WA AV
THECIAL SEAL
MICHE LF' F‘eNEE NTAL!OMO
NOTARY ¢.01°C, STATE OF :wngn,s
i mvcovmvvcucxmmazz-

4 T '.t‘;:."t 1)"‘,2?,‘:""3”‘3"“-'& u-.r J 4* R R A e P I R Ml b R R R Y ¥R LT st ol
! L : Co. - - >
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Signature

UNOFFICIAL Ct

Scl Friend
Typed or printed name

STATE OF ILLINOIS )

e
COUNTY OF COOK )

1, ~he undersigned, a Notary Public in and for said county in
the Stuve aforesaid, do hereby certify that Sol Friend, perscnally
. ‘known te’ me to be same person whose name is subscribed to the
foregoing irstrument, appeared before me this day in person and
acknowledged that he signed, sealed and delivered the said

instrument on nhis cwn behalf, for the uses and purposes tLherein set
forth.

/<%iven under my haad and Notarial Seal this 4H &{__ day of
2V , A295. ’

My Commission expires

W WINEIHCIAL SEAL

MisHsSENE RS
) . o

'ﬁ?v*gowm.iw EXNPIRCE 2

i

$0591936
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Irving Kannett and Associates,
Inc. Profit Sharing Trust £/b/o
Irving K. Xanne:ct

By:

Typed or printed name

Title:

STATE OF ILLIMOIS )
) 8§
COUNTY COF COOK )

I, the undersigned,~a Notary Public in anz for saidcounty in
the State aforesaid, do hereby certify that : géét?éigiﬁLZZ%;_,
personally known to me ta he same person whose namd s subscribed
to the foregoing instrument, zppeared before me this day in person
and acknowledged that he si¢gned, sealed and delivered the said
instrument on his own behalf, fo¢r the uses and purposes therein set

forth and on behalf of the Trusi above named.

ypnder my hand and Notarial Seal this (a “ day of
. 1995, /7

My Commission expires

OFHCIAL AEAL o
MIGHELLE REREE PANTALIOHG

BLIC, STAT
NOTARY TNISSION EXPIRES 2297
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Tyred Q:r priated name

Title;

iﬁjijjdzihr

STATE OF ILLTNOIS )
) 88

COUNTY OF COOK )

I, the undersignud; a Notary Public in and for said county, jin
the State aforesaid, do hareby certify that _ :

perscrnally known to me 0 be same perscn whose ] ubscrlbed
te the foregoing instrumeiit, appeared before thig day in person
and acknowledged that he siuved, sealed and delivered the said
instrument on his own pehalf, dor the uses and purposes therein set
forth and on behalf cf the Trusl apcove namred.

. . 3/ Sr~
/{ en u ger my hand and Notarial Seal this : day of
,Ja (,¢¢_z . 1985,

;"‘ vATar' U

My Commissicn expiras OFHCIAL, (DAL
b MICHEut RENEL °ANTAL!ONO
v commsméu EXPILCS " 97
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| ' Signature

Sanford Bank
Typed or printed name

STATE OF ILLINOIS )

} 88
COUNTY OF COOK )

I, .the undersigned, a Notary Public in and for said county in
the SCate aforesaid, do hereby certify that Sanford Bank,
personaliv known to me to be same person whose name is subscribed
to the foregoing instrument, appeared bofore me this day in person
and acknow!edged that he signed, ssaled and delivered the said

instrument on.his own behalf, for the uses and purposes therein set
forth.

_422222§Eger my/ ninggggé Notarial Seal this ¢2'°“ day of
/‘?/ )

Notary/Publi

My Commission expires

v, OFACIAL SEAL ]
NCHELLE RENEE PANTALIONO
NUGIAT 7 PUBLIC, STATR OF ILUNOIS
MY COLUMISSION EXPIRES 2-2-57
~

91936
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Kenneth levitan, M.D. §.C.

Pengion Plan and Trust

By %M%’A_\
| S

Typed or printed name

’-‘l—"‘
Title: 'fVa4¢;e,

STATE CF ILLINOIS )

) 8§
COUNTY OF.-U20K !

PR

I, the undersigned, a Notary Public in and for said county in
the State aforesaid, do hereby certify that Kenneth Levitan,
perscnally known to me to be same person whose name is subscribed
to the foregoing instrument, appeared before me this day in person
and acknowledged that e signed, sealed and delivered the said

instrument on his own behalf, for the uses and purpcses therein set
forth and on behalf of tne Trust above named.

Given ynder my hand and Notarial Seal this éﬁéf day of
VALaa , 1995.

Notary Pubdic
My Commission expires

A A AR,
OTHC AT ABAL
MICHELLE RENEZ PANTALIOND
NOTARY PUDLIC, STATE .8 ILUNOIS

MY COMMISSION EXLE 2-2-97
AN VAR A AN NP
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Kenneth Levitan, M.,D. §.C.
Profit Sharing Plan and Trust

Byzéfgzz;JIEKEEQE;éZ?; 'Eg::._

Typed or printed name

Title: ‘7::“\1;1%

STATE OF. ILLINOIS )
) 88
COUNTY OF 2COOK )

I, the urdersigned, a Notary Public in and for said
the State aforesaid, do hereby certify that :
personally known o me to be same person whos® name is s bscrlbed
to the foregoing-instrument, appeared before mé this day in perscon
and acknowledged thathe signed, sealed and delivered the said
instrument on his own'behelf, for the uses and purposes therelin set
forth and on behalf of ‘the Trust above named.

A
/;]iven under my hand ard Motarial Seal this {ﬁ day of

WARED 7% ., 1995,

4

Notagy Pub}ic

My Commission expires

”\'
1 omcm SOAL
MICHELLE RENEE PANTALISZAO

PUBLIC, BATH OF HUh OIS
’Aﬁ%éma;ss.an EXPIRCG 2287 |
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