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Prepared by:

MORTGAGE

THIS MORTGAGE ("Security Instoutnent™) is given on - August 11, 1995 . The uwr'tgugur is

KATHLEEN M. MCNEELEY SINGLE NEVER MARRIED

("Borrower"). This Security Instrument is given 1o

ALL AMERICAN MORTGAGE
which is organized and existing under the taws of  STATE OF (LLINOIS ) , and whose
widress is 3 WHITE EAGLE CENTER
Cender). Borrower owes Lender the principal sum of

NAPERVILLE, IL. 60564

ONE HUNDRED EIGHT THOUSAND DOLLARS AND XX/1ZCpollars (U.S.$ 108,000.00
This deht s evidenced by Borrower's nple dated the same date as this ;‘fl.l".(y Instrument {"Note"), which provides for
SEPTEMBER 1, 2025 .

moathly payments, with the full debt. if not paid earlier, due and payuble on
This Security Instrument secures 1o Lender: (n) the repayment of the debt evidenced by the Note, wiilt interest, and all rcmwnls.
adv.m:.u.i under paragraph 7 to

extensions and modifications of the Note; {b) the payment of alf other sums, with intorest,
protect the security of this Security Instrument; and (¢) the performance of Borrower's covonants and agreements under thig

Security Instrument and! the Note. For this purpose, Berrawer does hereby mortgage, grant and Convey 1o Lender the following
County, Winois:

deseribed property focated in CO0K
,Sq ‘N 6261 '[(D?) 95616005

9310 CAMBRIDGE PLACE\L"/ TINLEY PARK ——
{Zip Code] ("Property Address”),

).

/é(. (0 Jkg/;{&?/ INTERCOUNTY

which has the address of

inois 60477

ILLINOAS -Single Family FNMA/FHLMC UNIFORM
s VJAZ_ INSTAUMENT Form 3014 9/90 :
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UNIT 7 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN
THE COMMON ELEMENTS IN CAMBRIDGE PLACE CONDOMINIUM AS
DELINEATED ANC DEFINED IN THE DECLARATION RECORDED AS
DOCUMENT NUMBER §6310871 AS AMENDED FROM TIME TO TIME, IN
THE NORTHWEST 1/4 OF SECTION 34, TOWNSHIP 36 NCRTH, RANGE
12, ErsT OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOLS.

PIN$ 27-34-104-026~1003
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obtain coverage substuntindly equivalen to the morgage insuranve previvusly in elfect, at @ cost suhstantially cquivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate morigage insurer approved by Lender, 1
substantinlly cquivalent mortgage insurance coverage is not svailable, Borrswer shall pay to Lender each month o sum equal to
one-twellth of the yearly mortgage insurance premium being paid by Borrower when the insuraice coverage lapsed or ceased to
b i eftect. Lender will aceept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
puyments may no longer be required, o the option of Lender, il mongage insurance coverage (in the amount and for the perind
that Lender reauires) provided by an insurer approved by Lender again hecomes available and is obtained. Borrower shall pay
the premiums required to suimain mortgage insuranee in effect, or to provide b Joss reserve, until the requireiment for mortgage
insuranee ends in necordunce with uny writlen agreement between Borrower and Lender or applicable law. ‘

9. Inspection, Lender or its agent may make reasonable entries wpun and inspections of the Property. Lemder shall give
Borrower notice at the time of or prior to an inspection specifving reasonable cause for the inspection, ‘

18, Condemnution. The proceeds of any award or clwim for damages, direct or consequential, in connection with any
condemnation or other taking of uny purt of the Propeny, or for coaveyancs in liew of condemnation, wre hereby assigned and
shall be paict 1o Lender,

I the event CF aitutal 1aking of the Property, the proceeds shall be applicd w the sums secured by this Sccurity Instrument,
whether or not then Zlue, with any excess puid to Borrower. In the event of u purtial wking of the Property in which the fair
market valug of the Pioparnty immedintely before the taking is equal to or preater than the wmotnat of the sums secured by this
Scearity Instrument imm<iiz.ely before the taking. unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security lnstrument shall % reduced by the amount of the proceeds muhiplicd by the following fraction: (1) the total
amount of the sums secured inpdbately befoce the taking, divided by (h) the fair niarket vatue of the Property immediately
before the taking. Any bulince sheli be paid 1o Borrower. In the event of a partial wking of the Property in which the fair
warket value of the Property immediatdy before the taking is fess than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise seree in writing or unless applicable law otherwise provides, the procegds shall
be applied to the sums secured by this Securits Insirument whether or not the sunss are then due,

If the Property is abandoned by Borrower, o it alter notice by Lender to Borrower that the condemnor offers to make un
fward or seitle a claim for dumiges, Borrower fnls 16 raspand to Lender within 30 days afler the date the natice is given,
Lender is authorized to collect and apply the proceeds, <rits option, either to restoration or repair of the Property or to the sums
securedd by this Security Instrument, whether or aot then due

Unless Lender und Borrower otherwise agree in writing -any application of proceeds o principal sbull not extend or
postpone the due date of the monthly payments referred to in paragephs { and 2 ar change the gmount of such paRyments.

11, Barrower Not Released; Forbearance By Lender Not a 7¥:aver, Extension of the time for payment or modification
uf amortization of the sums seeured by this Security nstrument granled-oy” Lander to any successor in imterest of Borrower shafl
net operate to release the Hability of the original Borrower or Borrower’s vuceessors in interest. Lender shall not be required lo
commence praceedings against any successor in interest or refuse to extend tine fol payment or otherwise madily amortization
of the sums secured by this Security [nstrument by renson of any demand e hy the original Borrower or Borrower's
sticeessors in interest. Any forbearance by Lender in excreising any right or remedy skall not be a waiver of ar precluder the
exercise of nay right or remedy. -

12, Successors und Assigns Bound; Joeint and Seveeal Liability; Co-signers. The Govenants and agreements of this
Security Instrument shall bind and benefit the suceessors i assigns of Lender and Borrower sabject 1o the provisions of
purugruph (7. Borrawer's covetants and ugreements shall e joim and several. Any Borrower wae-co-signs this Security
Bstrument but does not execute the Note: (n) is eo-signing this Secarity Instrument anly to morgase, rrant sod convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b is not personally olitigatzd to pay the sums
secured by this Security Tnstrument; and (¢) agrees thut Lender and any other Borrower may agree o exlend, rvdify, lorbear or
muke any sccommadations with rogard 1o the lerms of this Security Instrument o the Note without that Borrower's consent.

13, Loan Churges. [¥ the foan secured by this Security Instrament is subjeet to & lnw which sets maximum loan charges,
and thut law is Tingtly interpreted so that the interest or other {oan charges coleeted or o be gollected in comnection with the
foun exeeed the permitted limits, then: @y any such Joan charge shal) be reduced by the amount necessary to reduce the charge!
to the permitted limit; and (b) any sums already collecied from Borrower which exceeded pertnitted Timits will be refunded. 15
RBorrower. Lender may chaose to make this refund by reducing the principal owed widder the Note or by making a disee] -
payakmt to Borrower, [f o refund reduces principal, the reduction will be treaied as a partial prepayment without any
prepayment charge undler the Note,

14, Nutices, Any notice to Bortower provided for in this Security nstrument skall be given by delivering it or by wmiling
it by fiest class mait unfess applicable fow requires use of saother methud. The notice shat! be diregied 10 the Property Aduress
or uny other address Borrower designates by notice w0 Lender. Any notice to Lender shall be given by first class mail to

Pagn 4 of & . Form 3014 '9/90
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Lender's addzess stuted hierein or any other address Lender designates by notice to Borrower, Any nolive provided for in this
Security instrument shall be deemed o have been given to Borrower o Lender when given as provided in this paragraph.

15, Governing Law; Severnbility, This Security Instrument shalt be governed by federni Jaw and the law of the
jurisciction in which the Property is located. In the event that any provision ar clavse of this Seeurity Instrument or the Note
conlicts with applicable taw, such conftict shall not affect nther provisions of this Security lustrument or the Note which can be
given effect without the conflicting provision. To this end the provisions oi this Security Instrument and the Nole are declared
tw be severuble,

16. Borrower's Copy. Borrower shall be given one capformed capy ol the Note and of this Security Instrument.

17, Trasisfer of the Propeety or o Beneficial Interest in Borrower, [f alf or any puet of the Property or sy inferest in it
is sold ov transferred {or if a heneficial interest i Borrower is sold or transferred and Barrower is not a natursi persen) without
Lender's prior written consenl, Lender may, al its option, requice immediaie payment in full of alt sums sccured by, this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument,

If Lender exercises this option, Lender shatl give Borrower notice ol aceelesation. The notice shall provide u period of not
tess than 30 days fron the date the notice s delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument, I Borrower [ails to pay these sums prior to the expiration of this peried, Lender may invoke any remedies

rmitted by this Security lostrument without further notice or denwid on Borrower., .

18. Boreower's Riglt o Reinstate. )N Borrower meels certain conditions, Borrower shall huve the right to have
enforcement of this Security lnstument discontinued at any time prior to the carlier of: (a) 5 days (or such other pericd ss
apolicable {aw may specify for <einstatement) before sale of the Praperty pursuant to any power of sale contained in this
Security Instrument; or (b) entry of aoudgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender al! sums which then would be de erdler this Se urity Instrument ad the Note as i no acecleration had occurred: (b)
cures any delagh of any other covenants s agreements: (¢ pays afl expenses incurred in enforcing this Security Instrument,
including, but not limited 1o, reasonable attornzys fees: and (d) takes such action as Lender may reasonably require to assure
that the lien of this Secarity Instrument, Lenders sights in the Property and Borrower's obligation 1o pay the sums secured by
this Security Instrument shall continue unchanges, ~Upon ceinstatcment by Borrower, this Security fnstrument and the
obligations secured hereby shall remain tully effective ws<fno acceleration had occurred. However, this nght to reinstate shall
pol apply in the case of aceeleration under paragraph 17. :

19, Sale of Note: Change of Loan Servicer, The Note or a partial interest in the Note (together with this Security
tnsirument) may be sold aie or more times without prior notice t Barrower. A safe may result in a change in the entity (known
as the "Loun Servicer”) that collects monthly payments due wider thie Mote and this Security instrument. There also may be one
or mare changes of the Loan Servicer unrelaled te o safe of the Note, 1 tbees is # change of the Loan Servicer, Borrower will be
given writien notice of the ehange in accordance with paragraph 14 above and soplicable taw. The notice will state the nume and
uddress of the new Loan Servicer and the address 1o which piayments should beeinade. The notice will alse comain any other
information reguired hy applicable faw.

20. Hazardous Substances, Borrower shill nol cause or permit the presence; use, disposad, storage, or release of any
Hugarduus Substsnces on or in the Property. Borrower shall not do, nor allow anydne else to do. anything affecting the
Property that is-in violation of sny Environmental Law, The preceding two sentences siwdl not apply 10 the presence, usc, or
starage o the Property of small quantities of Hazardous Substances that are generatly recognized to be appropriate to normat
residentizl uses and to maintepance of the Property.

Barrower shall promplly give Lender writien notiee of any investigation, claim, demand, lawspic eor other action by any
governmentat or regulatory ugency or private party involving the Property and any Hazardous Substance «r Environmental Law
of wiich Borrower has actual knowledge. IF Borrower learns, or is notifted by any governmental or reg ilatery authority, that
any removal or other semedintion of any Hazardous Substance alfecting the Property is necessary, Borrower shall promptly take
all necessary remedind actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” ure those substances defined as toxic or hazardous substances by
Environmental Law and the following substences:  gasoline, kerosene, other flammable or toxic petroleum products, !muc
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive mateials. As used in s
this parageaph 20, "Envisommental Law" means federa! laws and laws of the jorisdiction where the Property is located that’,
relate to hesfth, safety or environmental protection, .

Q{iﬂgtﬂgﬁ

R

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to aeceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not privr {o aceelerntion under parwgraph 17 anless -

!
V Pagje & at B C) Ponted on Rocyclad Paper Form 30%4 D/80
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CONDOMINIUM RIDER

TUHIS CONDOMINIUM RIDER is made this ~ 11th  day of  August » 1995 )
and is incorported into and shalt be deemed to amend and supplement the Morgage, Deed of Trust or Security
Deed (the "Sccurity Instrument™) of the same date given by the umlersigned (the "Borrower”) to secure
Borrower's Note to

ALL AMERICAN MORTGAGE ’

(the "Lender"}
of the same date and covering the Property described in the Security Insttument and located at:

9310 CAMBRIDGE PU\CE\’{ TINLEY PARK 1L 60477
[Propeny Address] '
The Property inelud:s o unit in, together with an undivided fnterest in the common elements of, a condominium
project knnwn us:
CAMBRIDGE
{Name of Comlaminium Project}

(the "Condominium Project”). /17 the owners association or ather eatity which acts for the Condominium Project
(the "Gwners Assaciation™} heias title to property for the benefit or use of ity members or shareholders, the
Property also includes Borrower's iilerest in the Owners Association and the uses, proceeds and benefits of
Borrower's interest, .

CONDOMINIUM COVENANTS. T addition to the coverants and agreemenls made in the Security
Instrument, Borrower and Lender further coverant and agree os follows:

A. Condominium Obfigations. Borrcwerchall perform all of Borrower's obligations under the
Condominium Project's Constituent Documents. “"he " Constituent Documents” are the: (i) Declaration or any
other document which creates the Condominium Project, (i) by-laws; (i) code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, whea dfae, all dues and asscssments imposed pursuant to the
Constituent Documents,

B. Ilazard Insurance. So long as the Owners Associatior maintains, with a gencrally accepted insurance
carrier, 4 "master” or "blanket” policy on the Condominium Froject which is satisfactory 1o Lender and which
provmcs insurance coverage in the amounts, for the periods, and against e hazards Lender requires, including
fire and hazards inciuded within the term "extended coverage,” then: .

(i) Lender waives the provision in Uniform Covenant 2 for i monlhly payment to Lender of

XXX X 0mEwntii of the yearly premium instaflments for hazard insurance on the Property: and

(ii} Borrower's obligation under Uniform Covenant 5 to maintein haré-a insurance coverage on the
Property is deened satisfied to the exlent that the required coverage is provided by the Owners Association
policy.

Borrower shull give Lender promgt notice of any lapse in required hazard insurance covirsge.

In the event of u distribution of hazard insurance procesds in lieu of restoration or repair ‘gliowing a loss to
the Property, whether to the unit or to common clements, any proceeds payuble to Borrower are heieby assigned
and shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to
Borrower.

C. Public Liability Insurance. Borrower sholl take such actions us may be ressonable to insure that the
Owners Association maintains & public liability insurance policy acceptable in form, amount, and extent of

covernge to Lender. 1Y PN
3561605

MULTISTATE CONDOMINIUM RIDER-Singie Family-Fannie MaelFreddia Mac UNIFORM INSTRUMENT Form 3140 5/90

Paga § of 2
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