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hé S givenon  September 8, 1995 | The mortgagor is
Kenneth H. Schellin and Je.-.nre ™. Schellin, husband and wife

This Security Instrument is givento Centerbwnk Mortgage Cowpary
whose sddress is One Jefferson Square, P.O¢ max 10013, Waterbury, CT 06725-0013 ("Lender”),

Borrower owes Lender the principal sum of one hundred. sixty five thousand two hundred and NO/100ths

Dollars (U.5.3 165,206.00 ). -Teis debt is evidenced by Borrower's note dated the same date
as this Security Instrument ("Note”™), which p;ov:dea for monthly payinsats, with the full debt, if not paid earlier, due and payable
on  Octaber 1, 2002 This Security Instrument secures ¢ Lender: (a) the repayment of the debt evidence by the
Note, with interest, and all rem:wais. extensions amd modifications of the Yaie; (b) the puyment of all other sums, with interest,
ndvanced under paragraph 7 to protect the security of this Security Instrument; ‘and () the performance of Borrower's covenants
and agreements under this Security Instrument and the Note. For this purpose, tarrawer dees hereby mortgage, grant and convey
to Lender the following described property located in Coole County, llinois;

SEE EXHIBIT ‘A’ ATTACHED HERETO AND MADE A VART HEREOF

© ' e e
U‘;Jk;"‘_bl 18

which has the address of 1021 North I1llinois Avenue, Arlington Heights
|Street] [City}
Hlingis 50004 ("Property Address");
' [Zip Code]

TOGETHER WITH all the improvements tow or hereafter erected on the property, and all easements, appurienances,
and fixtures now or hereafier a part of the property. All replacements and udditions shall also be covered by this Security
Insirument.  All of the foregoing is referred to in this Sccunty Instrument a3 the "Property.”

BORROWER COVENANTS dhat Borrower is lawfully seised of the estate hereby conveyed and has the right to grank
and convey the Property and that the Propcxty is unencumbered, except for encumbrances of record, Borrowsr warrants and will
defend penerally the title to the Property against all claims and demands, subject to any encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering feal property.

UNIPORM COVBNANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payment are due nnder the Note, until the Note is paid in full, a sum ("Punds®) for: (n) yearly taxes
and assessments which may attain pricrity over this Security Instrument as a fien on the Property; (b) yearly leasehold payments

or ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, . .

if any; (&) yearly mortgage insurance premiums, if any: und (f) uny sums payable by Borrower to Lender, in accordance with the
pravisions of paragraph 8, in liew of the payment of morigage insurance premiums, These items are called “Escrow ltems,”
Lender may, ot any time, collect and hold Funds in an amount not 1o exceed the maximum amount a lender for u federally related
morigage loan mey ceruire for Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of 1974 as
uneiided from time te/dme, 12 U.S.C. Section 2601 et seq, ("RESPA"), unless another law that applies to the Funds sets a Jesser
amonnt, [f so, Lender ‘may, at any time, collect and hold Funds in an amount not to exceed the lesser amount, Lender may
estimate the amount of Pands due on the basis of current data and reasonable estimates of expenditures of future Escrow ltems
or otherwise in aceordance with »pplicable law,

The Fumds shall be hetd nan institution whose deposits are insured by o federal agency, instramentality, or entity
{including Lender, if Lender is suek'an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow liems, Lender may not charge Borower for holding and applying the Funds, annuaily analyzing the escrow accouitt, or
verifying the Escrow [tems, unless Lender 9ays Rorrower interest on the Funds and applicable law permits Lender to make such

a charge. However, Lender may require Borrower to pay a one-time charge for an independent resl estate tax reporting service .
used by Lender in connection with this loan, unles: ay plicable law provides otherwise. Unless an agreement ismade or applicable -

law requires interest to be pmd Lender shall aot be requized to pay Borrower any interest or earnings on the Funds. Borrower
and Lender may agree in writing, however, that interss shall be paid on the Funds. Lender shall give to Borrower, without

charge, an annual accounting of the Funds, showing credits 4nd\debits to the Funds snd the purpose for which each debit to the
Funds was made, The Punds are pledged os additional securite-for all sums secured by this Seeurity Instrument,

1f the Funds held by Lender exceed the amounts permitier fo be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of apphicio’s law, 1t the amount of the Funds held by Lender st any
time is not sufficient to pay the Escrow Items when due, Lender may zo-utify Borrower in writing, and, in such case Borrower
shatl pay to Lender the amount necessary to make up the deficiency, Berrower shall make up the deficiency in no more than
twelve monthiy payments, af Lender’s sole discretion, :

Upon payment in full of all sums secured by this Security instrumeny,-Londer shall promptly refund to Borrewer any
Funds tield by Lender. If, under paragraph 21, Lender shall acquire or sell the Prapeity, Lender, prior to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale‘as a credit against the sums secured by
this Security Instrument,

3. Application of Payments. Unless applicable Iaw provides otlierwise, sll payments received by Lender under puragraphs
1 and 2 shail be applied: first, to any prepayment charges due under the Note; second, to amdunts payable under paragraph 2;
third, to interest due; fourth, w principsl due; and last, to any laie charges due uader the Note.

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions »icrihutable (o the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, ifany. Bewower shall pay these
obligations in the manner provided in paragraph 2, or if not paid iu that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall prompily furnish to Lender all notices of amounts to be paid under this pasagrap. 1f
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which bes priority over this Security Insirument unless Borrower: () agrees

in writing to the payment of the obligation secured by the livn in a manner acceptuble to Lender; (b) contests in good fuith the
lien by, or defends against enforcement of the lien in, legel proceedings which in the Lender's opinion operate to prevent the
enforceruent of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to

this Security Instrument, If Lender determines that any part of the Property is subject to a lien which muy attain priority over -
this Secwity Instrument, Lender may give Borrower a notice identifying the lien. Borrower shalt satisfy the lien or take one or -

more of the actions set forth above within 10 days of the giving of notice.

5. Huzard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the. :.
Property insured against loss by fire, hazards included within the term “extended covcmg,c and any other hazards, including floods

or flooding, for which Lender requires insurance, This insurance shall be maininined in the amounts and for ihe periods thut
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Lender requires. The insurance carvier providing the insurance shall be chosen by Borrower subject to Lender’s approval which
shall not be unreasunably withheld, 1f Borrower fails to muintain coverage described above, Lender may, at Lender's option,
obiain covamge to protect Lender’s rights in the Property in accordance with parageaph 7

All insurance policies and renewals shnll be acceptable © Lender and shall include a standard mortgage clause, Lender
shall have the right o hold dhe polu::es and renewals, If Lender requires, Borrower shall promptly pive to Lender ali recelpts o
of paid premiems and renewal notices. o the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender, Lender may make proof of Joss if not made pmmpuy by Bomrower, _

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall e apphcd to restoration of reparr of
the Property damnged, if the restoration or repair is economically feasible and Lender’s security is not lessened. [F the restoration -
oF repait is not economicnlly feasible or Lender’s security would be lessened, the insurince proceeds shail be applied to the sums
secured by this Security Instrument, whetier or not then due, with any excess paid to Borrower. 1f Borrower abandons the
Propetty, or does nec.unswer within 30 days a notice from Lender that the insurance carrier bas offcred to seetle 2 claim, then

Lender may collecd i insurance proceeds, Lender may use the proceeds to repair or restore the Property or to pay sums secured

by this Security instrimeai, whether or ot then due. The 30-day period will begin when the notice is piven. ,

Unless Lender ol Rorrower otherwise agree in writing, any applicution of proceeds to principal shall not extend or
postpone the due date or tie pnthly payments referred to in paragraphs 1 and 2 or change the umount of the payments, If
under paragraph 21 the Propeiiv s soquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the scouisition shall pass to Lender to the extent of the sums secured by this Security Insgrument
immediately prior to the acquisition,

6. Occupancy, Preservation, Melo‘cnance and Protectlon of the Property; Borrower's Loan Application; Leascholds,
Borrower shall accupy, establish, and use the Froperty as Borrower's prinipa) residence within sixty days after the execution of
this Stcurity Instrument and shall continue toocenny the Property as Borrower's principal residence for at least one year afier
the date of occupancy, unless Lender otherwise aprers in writing, which consemt shatl not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Boreowsr's control, Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorte, or commit waste on the Propt:rty. Borrower shall be in default if any forfeiture action or
proceedings, whether civilor criminal, is begun that in Lend:r's good faith judgment could result in forfeiture of the Property or.
otherwise materially impair the lien created by this Security insaument or Lender's security inferest. Borrower may cure such
a default and reinstate as provided in paragraph 18, by causing the sction or proceeding to be dismissed with & ruling that, in -
Lender's good faith determination, precludes forfeiture of the Borrorier's interest in the Property or other muterial impaivment
of the lien created by this Security Instrument or Lender's security interes:, Borrower shll also be in default if Borrower, during
the loan application process, gnve materilly false or inaccurate information or statements to Lender (or faifed to provide Lender
with sny materisl information) in convection with the loan evidenced by the Tlote, including, but not limited to, repressntations
congerning Borrower's occupancy of the Property as a principal residence, If this Se-urity Instrument is on a feasehold, Borrower
shall comply with ail the pravisions of the lease. It Borrower acquires fee title to the -Praperty, the leasehold and the fee title shall
not merge unless Lendsr agrees to thie merger in writing,

7. Protection of Lender’s Rights in the Property, If Borrower fails 1o perform the covenants and agreements contained
in this Security Instrument, or there is a legal procesding that may significantly affect Lender's Jigits in the Property (such as a .

- proceeding in bankruptey, probate, for condemnation or forfeiture or to enforee laws or regulutions’c then Lender may do and

pay for whatever is necessary to protect the value of the Property and Lendet's rights in the Propedty, Lender's actions may
include puying any sums secured by a ten which has priority over this Securily Instrument, appearing ircourt, paying reasonabie
attorneys’ tees and entering on the Property to make repairs. Although Lender may take action under th's parsgraph 7, Lender
does not have to do so. _

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Secur-
ity Instrument.  Unless Borrower and Lender agree to other terms of payment, these amounts shal) bear interest from the date,
af disbursement at the Nole rate and shall be paysble, with iniciest, upon notice from Lender to Borrower requesting payment. L

8. Morigage Insurauce, [f Lender required mortgage insurance as a condition of makmg the loan secured by thh""[ o
Security lostrumient, Borrower shall pay the premiums required o maintain the morfgage insurance in effect. 1f, for any re.asun.,,__, :
the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shull pay the premiums rcqmred; y

10 obtain coverage substantinlly eqmvnlent to the mortgage insurnnce previousty in effect, al a cost substantiaily equivalent to the,.s. o

cost to Borrower of the mortgage insurance previously in effect, from an aliernate morigage insurer approved by Lender. If-aa
substantially equivalent mongage insurmnce coverage is not available, Borrower shall pay to Lender each month a siom equal o
one-twellth of the yearly mortgage insurance preinium belug paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will nocept, use and retain these payments as a loss reserve in lieu of mortgage insurance, Loss reserve

payments may no fonger be required, at the option of Lender, ifmorigage insurance coverage (in the amount and for the period
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that Lender requires) provided by an insurer approved by Lender again becomes available and is cbtained, Borrower shail pay
the premiums required to maintin morgage insurance in effect, or to provide a loss reserve, uniil the requirement for monigage
insurance ends in recordance with any written agrezment between Borvower and Lender or applicable Inw.
9, Ingpection. Lender or ifs agent may make reasonablz entries upon and inspections of the Property. Lender shall give
Borrower niotice at the time of or prior to an inspection specifying reasomble cuuse for the inspection. _ ‘
10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in comction with any
condemuation or ather taking of any pare of the Property, or for conveyance in lieu of condemnation, are hereby assigned and

shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by thiis Security" Ry

Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which-
the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums secursd '
by this Security instrument immeciately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Secriity Instrument shall be reduced by the amount of thie proceeds muitiplied by the following fraction: (a) the
totnl amount of the sums secured immediately before the taking, divided by (b) the fir market vaiue of the Property immediately
before the taking. Any balince shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
macket value of the Propery immediately before the taking is less than the amount of the sums secured inunediately before the
wking, unless Borrower and Lindzr otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be
applied to the sums secured by thas Security instrument whether or not the sums are then due,

It the Froperty is abandoned by Barrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settie a claira for damages, Sorrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is nuthorized to collect and applv #:e jiroceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether o7 nal then due. :

Unless Lender and Borrower otherwize agree in writing, any application of proceeds to principal shall not extend or
posipone the due date of the monthly payments r:fecred to in puragraphs 1 and 2 or change the amount of such paymoents,

1. Borrower Not Relensed; Forbearance by 1 inder Not a Walver, Extension of the time for payment or modification
of amortization of the sums secured by this Security Insimimient granted by Lender to any successor in interest of Borrower shall

* 7ot operate to release the liability of the original Borrower Gr Borrower’s successors in interest. Lender shafl not be required .

to comnience proceedings against any successor ininterest or 2fis: to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any devund made by the original Borrower or Borrower’s Sucressors
ininterest. Any forbearance by Lender in exercising any right or rumerty shall not be a waiver of or preclude the exercise of any
right or remedy. ‘ : :

12. Successors and Assigns Bound; Joint and Several Liabilitv: Co-signers. The covensnis and agreements of this
Security Instrument shafl bind und benefit the successors and assigns of Leraier, and Borrower, subject to the provisions of
paragraph: 17, Borrower's covenanis and agreements shall be joint and several” Any Borrower who co-signs this Security
Instrument but does not execute the Note: {8) is co-signing this Sccurity Instrumzat: only to mortgage, grant and convey that
Borrower's inlerest in the Property under the terms of this Security Instrument; (b) 3 nai personally obligated to pay the sums
secured by this Security Instrument: and () agrees that Lender and any other Borrowe: miay agree to extend, modify, forbear
or make any accommadations with regard to the terms of this Security Instrument or the Moe without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security lustrument is subject to a Iaw wlach sets muximum loan charges,
and that aw is finally interpreted so (hat the interest or other loan charges collected or to be collectsy lu connection with the foan
exceed the permitted limits, then; (u) any such loan charge shall be reduced by the amount necesseiy to reduce the charge to
the permitted limit; and (b) any sums already collected from Borrower which exceeded peemitted tiinits will be refanded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by my ing a direct payment
to Boreswer, 1fa refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note, ‘ '

14, Notices. Any notice to Berrewer provided for in this Security instrument shall be giveni by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property A&l_drcssc "
or any other address Borrower designates by natice to Lender, Any notice to Lender shall be given by first class mail to Lender's g
address stated herein or any other address Lender designates by notice to Borrower, Any notice provided for in this Securitys..
Instrument shall be deemed to have been given 1o Borrower 1o Lender when given as provided in this paragraph, : -

15. Governing Law; Severability. This Security instrument shall be governed by federal law and the Iaw of the-»
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Noteo

o

conflicts with applicable law, such conflict sall not affect other provisions of this Security Iustrument or the Note which cat be.
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared )y

to be severable,
16. Borrower'sCopy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
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17. Transfer of the Property or a Benelflcial Interest in Borrower, [f all or any purt of the Property or any interest in
it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower 15 not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate phyment in full of all sums secured by this Security |
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of lile date of thls '
Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a pcnnd of
not less chan 30 days from the date the ootice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to puy these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without forther notice or demand on Borrower,

- 18, Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shafl have the night to have
enforcement of this Security Instament discontinued at any time prior to the earlier of: () 5 days (or such other period s
applicable law may snecify for reinstatement} before sale of the Propenty pursuant to any power of sale contained in this Security
Instrument; or (b).cntry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: () pays Lender
all sums which then wraid be due under this Security Instrument and the Note as if no accelerstion had oceurred; (b} cures any
default of any other covenrts or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
nut limited to reasonable <tecneys’ fees; and (d) takes such action as Lender miay reasonably reguite to assure that the lien of
this Security Insirument, Letder's rights in the Property and Dorrower's obligation to pay the sums secured by this Security
Instrument shall continve unchangzd. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hiereby shall remain fully effective as i no acceleration had occurred. However, this right to reinstate shall not apply in the case
of aceeleration under pacagraph 17,

19. Sale of Note; Change of Luez: Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times wihout prior notice o Borrower, A sale may result in a change in the entity (known
as the “Loan Servicer™) that collects monthly paymzats dug under the Note and this Security Instrument.  There also may be one
or more changes of the Loan Servicer unrelated wa-aale of the Note. If there is a change of the Loan Servicer, Borrower will
be given written notice of the change in accordance vl oaragraphi 14 above and applicable law. The notice willstate the name
andd address of the new Loan Servicer and the address to which vayments should be made, The notice willalso contain any other
information required by applicable taw.

20. Hazardous Substances. Bortower shall not cause or permit the presence, use, disposal, storage, oi release of uny
Huzardons Substances on or in the Property. Borrower gliall not €0, 7ot allow anyone else to do, anything affecting the Property
that is in vivlation of any Environmental Law. The preceding two szntencss shall not apply to the presence, use, or storage on
the Property of small quantities of Hazardous Substances that are genetal’y recognized to be appropnatc to normal residential
uses and to maintenance of the Pmncrty

Borrower shall promptly give Lender written notice of any investigaton, »l'um. dcmand lawsuit or other action by uny
governmental ot regulatory ugency or privale party involving the Property and apy ezardous Substance or Environmental Law
~ of which Borrower has actual knowledge. [f Borrower tearns, or is notified by any goveiamental or regulatory authority, that any
* removal or other remediation of any Bazardous Substance affecting the Property is nesissary, Borrower shall promptly take all
necessary emedial actions in accordance with Environmental Law,

As ustd in this paragraph 20, "Hazardous Substances” are those substances defined-as tozic or hazardovs swbstances by
Environmental Law and the following substances:  gasoline, kerosene, other flammable or toxis :\elruleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or fonnaldehyde, and radivacive maierials, As used in
this paragraph 20, "Environmental Law” means federal Inws and laws of the jurisdiction where the Pn',:m r is located that relate
to health, safety or snvironmental protection.

NON-UNTFORM COVENANTS. Borrower and Leuder further covenant and agree as follows:~ ‘

21, Acceleration; Remedies. Lender shal! give notice to Borrower prior to acceleration following Borrower’sbreach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under Paragraph 17 unless applicable law
provides othe.wise). The notice shall specify: (n) the default; (b) the action required to cure the default; (c} a date, not less
than 30 days from the date the notice Is given to Borrower, by which the default must be cured; and (d} that faiiure to cure the
default on or hefore the date specified in the notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Properiy. The notlce shall further inform Borrower of the right o reinstate
after ucceleration and the right to assert In the foreclusure proceeding the non-existence of a default or any other defense of
Borrower ta ncceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at
Its option may require immediate payment in full of all sums secured by this Security Instrument without further demand and

may foreclose this Securily Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in =+ |

pursuing the remedies provided in this paragraph 21, including, but not !imited to, reasonable attorney’s fees and costs of fitie
evidence.
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_ 22.Release, Upor payment of all sums secured by this Secutity Instrument, Lender shall release this Security Instrument
i 1o Borrower, Borrower shall piy uny recordation costs, Lender may charge Borrower 4 fee for releastng this Security [nstrument,
but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under applicable faw.

23, Wajver of Homestead. Borrower waives all right of homestead exemption in the Propenty.

24, Riders to this Security Instrument, 1f ons or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated inio and shall mmend and supplement . %
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument. [Check
applicable box(es)]. N -

[] Adjustable Rute Rider ™ Condominium Rider 7 1-4 Family Rider ' ’
[} Geudunted Payment Rider ] Planned Unit Devetopment Rider ] Biweekly Payment Rider
R Bulloon Rider [J Rate lmprovement Rider [ Second Home Rider _
{7 Other(s) fspeciiyl
BY SIGNING BELO'W. Borrower accepts and agrees 1o the terms and covenants contained in this Security lustrument
and in any rider(s) executed Ly Lerrower and recorded with it
Witnesses:
y S % ( ' .
.m-b'& / ﬁ—\ (Seal) - .
Kemneth H, Schellin -Borrower
~eaane: K. dehelbin) sy
anne M. Schellin -Boerower
{Seal)
-Borrower
P (Seal)
-Borrower
[Space Retow This Line For Acknowledgtient|
State of {llinofs, Cook Cuunty 55
The foregaing instrament was acknowledged before me this , day of [},[;? , 19 Q() (o)
. by Kenneth H. Schellin and Jeanne M. Schellin , 6"‘ofﬁalf0 T\((.f( é‘r'-! |
B (b : K
; Witness my hand and offigial s Cb,/ﬁ)b @Q/\ v
y »OFFICIAL SEAL” A AL LA =
- Dianne C. Brunker ! Notary Public lL.G &
i My Ccmmnsswn  Explres T
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Loon Mambei: 6215180-00 Schetiin

EXHIBIT "A" - LEGAL DESCRIPTION
LOTS 1 AND 2 IN BLOCK 4 IN ARLINGTCN PARK, A SUBDIVISION OF THE NORTH
1/2 OF THE NORTHWEST 1/4 {(EXCEPT THE NORTH 25 FEET THEREOF) QF SECTION
30, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN
LYING NCTHEASTERLY OF THE NORTHERLY LINE OF THE RIGRT OF WAY OF THE
CHICAGO AND NORTHWESTERN RAILROAD COMPANY, IN COOK COUNTY, ILLINOIS.

TAX NUMBER 03-32-103-001 (AFFECTS LOT 1)
AND 06-30-103-C62~ (AFFECTS LOT 2)

- Initiat:. fgl@___ —
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BALLOON RIDER Lcan lunber: 6215180-00
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER ismade this gth day of September 19 95 | and isincorporated

into and shail be deemsed to amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt (the "Sec.unty oy

Ingtrument®) of the same date given by the undersigned (the "Botrower™) to secure the Borrower's Note to
Centerbank Mortgage Company

of the same date and covertng the property described in the Security Instrument and focated ac:

1021 North Illinois Avenue, Arlington Heights, IL 60004
[Property Addreys)

The interest rate stald on the Note is called the "Note Pate™, The date of the Note is called the "Note Date”, 1
understand the Lender may transfer e Note, Security Instrument and this Rider. The Lender or anyone who takes the Note,
the Sccurity Instrument and this Rifsi by transfer and who is entitled to receive payments under the Note is called the "Note
Holder".

AGDITIONALCOVENANTS. In addution to the covenants and agreements in the Security Instrument, Borrewer and
Lender further covenant and agree as follows (despite anything to the contrary contained in the Security Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the maturity date of the Note and Security lostrunient {the "Maturity Date™), [ will be able to obtain 4 new loan ("New
Loan") with a new Maturity Date of  Octcber 1, 2025 . and with an interest rate equal to the "New Note Rate*
determined in sccordance with Section 3 below if all the conditions provided in Sections 2 and 5 below are met (the "Conditional
Refinancing Qption®). 1f those conditions are not met, 1 understand the: e Note Holder is under no obligation to refinance or
modify the Note, or to extend the Maturity Date, and that { will have to rer2y the Note from my own resources or find a jender
willing to lend me the money to repay the Note,

2, CONRITIONS TO OPTION

I § want to exercise the Conditional Refinuncing Option at maturity, certain copitions must be met as of the Maturity
Date. These conditions ure: (1) 1 must suill be the owner and occupant of the property subject to the Security nstrument (the
"Property™); (2) 1 must be current in my monthly payments and cannot have heen more than 30 days late on any of the 12
scheduled monthly payments immediately preceding the Marrity Date; (3) 1o lien ugninst the Prorerty (except for taxes and
specinl assessments not yet due and payable) other than that of the Security Instrument may exist; (4)4n»New Note Rate cannot -
he more than 5 perventage points above the Note Rate; snd (5) 1 must make a written request to the Mete, Holder 4s provided
in Section S below.

3. CALCULATINGTHE NEW NOTE RATE
The New Note Rate will be a fixed rate of interest equal to the Federal National Mortgage Association's required net
yield for 30-year fixed ralz mortgages subicct to a 60-day mandatory delivery commitment, plus one-half of one percent point

(the "Le_nde‘r")_ .

(0.5%), rounded to the rearest one-¢ighth of one percent point (0.125%) (the "New Note Rate*). The required net yield shall

be the applicable net yield in effect on the date and time of day that che Note Holder receives notice of my election to erercise

the Conditions! Refinancing Option, If this required net yieldis not available, the Note Holder willdeterming the New Note Rate -

by using comparable information,

4. CALCULATINGTHE NEW PAYMENTAMOUNT 95615119 i

' Provided the New Note Rate as calculated in Section 3 above is not greater than § percentage points above the Note Rate

and all other conditions required in Section 2 above are satisfied, the Note Holder will determine the amount of the monthly. - .3
payruent that willbe sufficient to repay in full () the unpaid principal, plus {b) accrued but unpaid interest, phus (¢) all other sums

Xe5324D
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1 will owe under the Nose and Security Instrument on the Maturity Date (assuming my monthly payments then are current, as
required under Sectivn 2 above), over the teem of the New Note at the New Note Rute in equal monthly payments, The result
of this caleulation will be the amount of my principal and interest payment every month until the New Note is fully paid.

5, EXERCISING THE CONDITIONAL REFINANCING OPTION
The Note Holder will notify me at least 60 calendar days in sdvance of the Muturity Dite and advise me of (he pringipal,
accrued but unpaid interest, sl all other sums | am expected to owe on the Maturity Date. The Note Holder also will advise

e that | may exercise the Conditional Refinancing Option if the conditions in Section 2 above are met, The Note Holder will '~

provide my payment record informution, together with the name, title and address of the person representing the Note Holder |
that T must wotify in order to exercise the Comlitional Refinancing Option. [ 1 meet the conditions of Section 2 above, I may

excrcise the Conditional Refinnsicing Option by notifying the Note Holder no ltter than 45 calendar days prior to the Manrity
Date.  The Note Holder will caleulate the fixed New Nute Rate based upon the Federal Nationsl Mortgage Assoctation’s

npplicable published required net yield in effect on the date and time of day notification s received by the Note Holder and as
calculated in Section 3 above, I wiilthen have 30 calendir days to provide the Note Holder with aceeptable proof of my required.

awnership, occupancvand property lien stats, Before the Maturity Date the Note Holder willadvise me of the new interest rate
(the New Note Pac),-tew monthly payment amount and a date, time and place at which I must appear to sign any documents

required to complete tie required rcﬁ:mncing, [ understand the Nete Holder will charge me a $250 processing fee und the costs
associated with updating i# title insurance policy, if any, and any reasonable third-party costs, such as documentary stsmps,

intangible tax, survey, recortion-fees, ¢le,

BY SIGNING RELOW, Forcower accepts and agrees to the terms and covenants contained in this Balloon Rider,

KMK AH ! _{Seal) (ragwu AN, A&WU«;«\/ (Seal)

Kernneth H. Schellin Boitower Jerme M. Schellin -Borrower
(Seat) (Seal)
-Borrower -Borrower

JSign Original Only}

xes3zep - M
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