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HORTSAGE MODIFTCATION AGREEMENT

-'Q;JT%is Mortgage Modilication Agreement, dated as of September 11, 1985

modifies and restates that certain Mortgage dated September 18, 1950,
between James A. Le Casyse & Sharon S. La Caeyse, ‘(the "Mortgagor{s)"),

whose address is 111 N. /Pine St., Prospect Heights, IL 60070 and NBD:

Bank, successor by merger to First National Bank of Mount Prospect (t.he
"Bank" ), whose address is 201 South Wheaton Ave,, Wheaton, 1L 060186,

TECITALS
WHERKAY, the Borrower executed and-dellvered to Bank that certain

Mortgage dated September 18, 1990 and recorded on September 24, 199G as
Document No,90463894 in the Office of tho Cock County Recorder of Deeds,

Chicago, Illinois {the "Mortgage")} encumbering the following described

real property {the "Property'):
See Exhibit "A" attached and made a part hereof.

Commonly known as:111 N. Pine $t., Prasifect Heights, IL
80070

Permanent Index No. 03-22-307-019V

WHEREAS, Lthe Mortgage secures the indebtedness, obiigabions and
liabilities of Borrower pursuant to a Variable Interest Rate Tromissory
Note Agreement dated September 18, 1990 in the maximum principai. amount
of 875,000.00 between the Borrower and the Bank (the"Agreement™)y which
has been modified and extended as of September 11, 1985 pursuant to an
Extension Agreement of even date;

WHEREAS, it is the intention of the parties hereto that this Mortgage
Modification Agrcement shall rerew, amend and restate all of the terms
and conditions contained in the Mortgage, shall bhe entered into as a
substitute for and not in satisfaction of the Mortgage, and shall secure
the indebledness evidenced by the Agreement, which such indebtledness
arises from the extension of the maturity date of the same indebtedness
originally secured by the Morigage; '
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NOW, THEREFORE, in consideration of the Recitals set forth above and
other good and valuable consideration, the receipt and sufficiency of
which are hereby acknowledged, Borrower and the Bank agree to restate
the Mortgage in its entirety as fallows:

{A) Definitionsa.

(1) The words "borrower"., "vou" or "yours" mean each Mortgagor,
whether single or joint, who sign below.

(2) Tre words "we", "us”", "eur” and "Bank” mean the Mortgugee
and 4 ts successors or assignsg.

{3} The word "Properhty” means the land described above, Property
ineludes all buildings and iwmprovements now on the land or
built 1rn bhe tuture. Property also includes anything attached
to or uses n connection with the land or attached or used in
the future, 23 well ag proceeds, rents, income, royalties,
etc. Property-ulso includes all other rights in real or
personal propevcy you may have as owner of the land, including
all wmineral, oil,/ges and/or water rights,

{B) Security. Yeu owe Lhe Banl-the maximum principal sum of $75,000,00
or the aggregate unpaid amcurt of all loans and disbursements made
by the Bank to you pursuant te the Agreement, which is incorporated
herein by reference. You must repay the full amount of the loan,
ineluding principal and interest| /il not sconer due pursuant to
vour Agreement, no later than September 11, 2015, Interest on
Lthe outstanding principal shall he C¢aisulated on a fixed or
variable rate as referenced by your Agreement. As security for
all amounts due to us under vour Agreement; including all future
advances made within 20 vears. from the date tereof, all of which
future advances shall have the same priority/as the original loan,
and al) extensions, amendments, renewals or wodifications of your
Agreement, you convey, wortgage and warrant Lo U3, subject to lieas
of records, the Property. ‘

Borrower’s Promises. You promise Lo
{1) Pay all amounts when due under vour Agreement, inclwding

jnterest; and to perform all duties ol the loan agre=hent
and/or this Morigage.

956

{2) Pay all taxes, assessments and liens thal are assessed against
the Property when they are due. [f you do not pay the taxes,
assessments or liens, we can pay them, if we choose, and add
what we have paid to the amount you owe us under your
Agreement with interest to be paid as provided in that
Agreenment.,
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Not execute any mertgage, security agreement, assignment of
" leases and rentals or other agreement granting a lien against
your interest in Lhe property without our prisr written
congent, and then only when the document granting that lien
-expressly provides that it shali be subject to the lien of
this Martgage,
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Keép the Property in goed vepair and not damage, destroy or
substantially change the Property.

Keep the Property insured against loss or damage caused by
fire or other hazards with an insurance carrier acceptable to
us. The insurance poiicy must be pavable te us and name us as
Insured Mortgagee for the amount of your loan. You must

deliver a copy of the policy to us if we request it. If you‘

do rot obtain insurance, or pay the premiumg, we may do s0
and add what we have paid to the amount you owe us under your
Kzreement with intevest to be paid as provided in the loan
agreement. At our option, the insurance proceeds may be
applied to the balance of the loan, whether or not cdue, or to
the rabuilding of the Properly.

(6) Keep the Property covered by flood insurance if it is leocated
in a specisily designated flood hazard zone,

Environmental Condilion. You shall not cause or permit the
presence, use, dispossl or relense of any hazardous substances on
or in the Property, You/shall not de, nor allew anyone else te do,
anything affecting the Property that is in violalion of any
environmental law. You shail promptly give us written notice of
any investigation, claim, demani, lawsuit or other action by any
governmental or regulatery agenzy.or private party involving the
Property. If vou are rotified by _uny governmental or regulatory
authority that any removal or other. remediation of any hazardous
substance affecting the Property is necessary, you shall promptly
take all necessary remedial actions in secordance with applicable
environmental laws,

Default. If vou do not keep the promises you wade in this Mortgage
or vou fail to meet the terms of your Agreemeat; you will be in
default. If vou are in default, we may use any of the rights or
remedies stated in your Agreement including, butihot limited to,
those stated in the Default, remedies on Default, and/or Reducing

the Credit Limit paragraphs or as otherwise provided Uy applicable
law. If we accelerate your outstanding balance and demard payment

in full, you give us the power and authority to sell the property
according t¢ procedures allowed by law. The proceeds of any gale
will be applied first to any costs and expenses of the sale,
“including the costs of any environmental investigation or
remedintion paid for by us, then to reasanable attoraney’'s fees and
then to the amount you owe us under your Agreement. '

Due on Sale. If vou sell or transfer all or any part of the
Property or any interest in the Property witheut our prior written
consent, the entire balance of what you owe us under your Agreement,
1s due immediately.

Fminent Domain. Notwithstanding any takineg under the power of
eminent domain, you shall continue to pay the debt in accordance
with the terms of the Agreement until any award or pavment

shall have been actually received by vou. By signing this
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Mortgage, you assign the entire proceeds of any award or
payment and any interest to us,

Waiver of Homestcad Hight. You hereby release and waive all
rights under and by virtue of the homestead gxemption laws of
the State of Illinois.

Othor Terma. We do not give up any of our rights by delaying
or failing to exercise them at any time. Our vights under the
Agreement, and this Mortgage are cumulative., You will allow us
to inspelt the Property on reasonable notice. This shall
include the oright to perform any environmental investigation
that we deem necessary and te perferm any environmental
investigation thalt we deem necessary and to perform any
enviraonmental roamediation required under environmental law.

Any investigaticd or remediation will be conducted solely for

our benefit and to (pretect our interest. Il any term of thig
Mortgage is found to be~illegal or unenforceable, the other
terms will still be in effect. This Ad¢reement may secure
"revolving credit” as defined in 815 ILCS 205/4.1., The
revolving credit line shall be governed by and construed in
accordance with the 1llinois Financial Services Development
Acty 175 TLCS 675/1, et, saeqg. (Upon or abt any time after the
filing of a complaint to foreclose this mortgage, we shall be
entitled Lo enter upon, Lake bpossession of and manage the
Property and collect rents in pevscor, by agent or by
judicially appeinted receiver withoul motice and before or
after any judicial sale. You agree toipay all of our fees
including atturney’'s fees, receiver's feds and court costs
upon the filing of a foreclosure compiaint,

The above and foregoing Recitals are incorporalsd inte and
made a part of this Mortgage Modiiication agreemenlt hereof.

TNESS WHEREQF, the barties hereto have caused this Murtgage
ication Agreement to be executed this date first written

above,

MOR

BA NI
X .\
Name
Title:

AGOR(S}: f

2 La Caeys

g Colbepe

Jayne DePaqge_M“_____w R
cnnsumer.Landarﬂwmﬂ-um_ﬁ_mmuha
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STATE OF JLLINGIS
COUNTY OF COOK

b, Jeanette Fllapil 7~ 4 jotary public in and for
the abaove Couuly and state, certify it hat
Jomes ‘A, LaCaeyse and Sharon §. LaCaeyse = ~ | personally known to me to
be the same person whose name(s) is Yer are) subscribed to the
foregoing instrument, appeared before me this day in person, and
acknowledged that bhe/she/they signed and detivered the instrument
ags hiszher/their free and volunbtary act fer-the use and purposes
therein set forth. The forgeing instrument was acknowledged before.
me an fniv Alkh  day of _ September oo 19 95

LS A

Ethc--._um“w-wwmwﬂjﬂmm N o o
of NBD Bank.

X . U
. iouwrv, TL

This Instrument Drafted by: - oy rded Reburn Lo,
karen Besthoff \ : { = Home Egquity Center
NBD Bank 5 North Meacham Road

One NBD Plaza v ‘haumburg, 1L 60198

Mount Prospect, IL 60066
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leanelie g, Pitapil
Natary Fubilic, State of dlfingis
My Commissipn Capires 10/02/95
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ANHIBIT "A"

THE WEST 260 FEET OFCLOT 12 IN SMITH AND DAWSON COGUNTRY CLUB ACRES,
BEING OWNERS DIVISION QF ‘THE SOUTH WEST 1/4 QF SECTION 22, TOWNSHIP
42 NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, L[LLTNOIS. »
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