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Eqmty Credit Line Mortgage

THIS MORTGAGE ("Security Instrument”) Is glven on AUGUST 28 , 1985 . The mongagor
is _SIEVEN M, BAUER & THERESE M, BAUER, MARRIED TO EACH OTHER -~

("Borrower"}.

This Security tnstrument ts given to _The ag

whichlsa _Hatiopal Banx organized and existing under the laws of the United States of Ameri.ca
whose addrass Is Qns _First National Plaza Chiczqgo  llincis 608670 _ ("Lender®). EBoarrower owes
Lender the maximurm principal sum of ______SIXTEEN THOUSHND AND NQ/I00D

Dollars (1.5. & 16,000.00 }, or the aggregate unpaid amount of all loans and any disbursements rmade
by Lander pursuant to that certaln Equity Credit Line Agreement of even date herawith executed by Borrower
("Agreement"), whichevar is less, Ths Agreement (s hereby incorparated In this Security Instrument by reference,
This debt Is evidenced by the Agreenient which Agreemem provides for monthly Interast payments, with the Fill
debt, if not paid earlier, due and payablg flve years from the Issue Date (as defined In the Agreement). The Lender
wlll provids the Borrower with a {lnal payment notice at least 90 days bafore the final payment must be made., The
Agresment provides that loans may be made from tme to tirne during the Oraw Pariad (as dafined In the
Agreement). The Draw Perlod may be extended by iender in its sole discretion, but In no evem later than 20
years from the- aate heraof. Ail future loans will have the same Hen priority as the ariginal loan. This Security
Instrument secuszs to Lander: {a) the repayment of the debt evidenced by the Agreemsnt, Including all principat,
interest, and cthel charges as provided for in the Agreement, and all renswals, extensions and modifications; (b}
thea paymant of all otwer sums, with intarest, advanced undar paragraph & of this Security instrument to protect
the securlty of this SeCuilty Instrumant; and (c) the perfaormance of Barrower's covenants and agreements under
this Securlty instrumesi aind the Agreement and all reanewals, extenslons and modiflcations thereof, all of the
foregoing not to excaed wwirs the maximum principal sum stated above. For this purpose, Borrower does heraby
mortgage, grant and convey tc Lender the following described property located In COQK County,
Hinols:

LOT 161 IN TOWN WE GO PARI., TMCORPORATED THIRD ADDITION, BEING

A SUBDIVISION ON THE NORThUWELT FRACTIONAL 1/4 OF SECTION 11,

TOWHSHIP 41 NORTH, RANGE 11, E2ST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLYANOLS, -

DEPT-C1 RECODRDING ¢
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which has the address of _112 S WE GO TRL__MOUNT PROSPECT=- IL 700562982
{"Preperty Address™):

( - 3‘5
Permanent Tax No: 0B~11-110-031, -t ‘/:?7 Y

TOGETHER WITH all the impravements now or hereafter erected on the prorzerty, and ali easements, rights,
appurtenancas, rents, royalties, mingral, oll and gas rights and profits, clalns or demands with respect to
Insurance, any and all awards madae far the 1aking by eminent domain, water rightt ¢ nd stock and alt fixtures now
or hereaftoer a part of the property. All replacements and additions shali alsc be cuvered by this Security
Instrument. All of the foregoing s referred to in this Security instrument as the *Property®. '

BORROWER COVENANTS that Borrower is lawfully selsed of the eslate hereby conveyud and has the right to
mortgage, grant and convey the Proparty and that the Property is unsncumbered, except far sncumbrances of
racord. Borrower warrants and will defend genarally the tille to the Property agalnst all claims and demands,
subject tc any encumbrances of record. There is a prior morigage from Borrower 10 _GOUNTRYWIDE FUNDING CORP.

dated . 10/30/92 and recorded as document number_22847388 |

COVENANTS. Borrower and Lendar covenant and agree as follows:

1. Payrem of Princlpal and Intarest. Sorrawer shall promptly pay when due the principal of and interest on
the debt evidenced by the Agreement.

2. Application of Payments. All payments received by Lender shall be applied first to Interest, then to other
charges, and then to principal.

3. Charges; Liens. Borrowar shall pay all taxes, assessiments, charges, fines, and impositions attrlbutabla to
the Property, and leasehold payments or ground rents, If any. Upon Lender's request, Borrower shall promptly
furnish to Lender all notices of amoums to be paid under this paragraph. Tha Borrower shall make these
payments directly, and upon Lender's reguest, promptly furnish to Lender raceipfs evidencing the payments.

Borrower shall pay, or cause to ba pald, when due and payable all taxes, assessmeants, water charges, sewer
charges, license fees and other charges against or in connection with the Property and shail, upon request, -
promptly furnish 1o Lender duptlicate receipts. Borrower may, In good falth and with due dliigence, contest the
valldity or amount of any such taxes or assessments, provided that (a) Borrower shall notify Lender in writing of the
Intantion of Borrower to contest the same bafore any tax or assessment has been increased by any interest,
panalties or costs, (b) Borrower shail first make al! contested payments, under protest if Borrower desires, unless
such cantest shall suspend the collection thereof, (c) nelthar the Property nor any part thergof or Interest therein are
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at any time in any danger of being sold, forfelted, lost or interfered with, and (d) Borrower shall turnish such
securlty as may be required in the coniest or as requested by Lender.

4. Hazard Insurance. Borrower shall keep the impravements now exisifing or hereafter eracted on the
Property Insured against loss by fire, hazards included within the term "extended coverage” and any cther
hazards, including finods or flooding, for which Lender requires Insurance. This Insurance shall be maintalned In
the amounts and for the periods that Lender requires. The insurance carrier providing the insurance shall be

chosen by Borrower subject to Lender's approval which shall not be unreasonably withheld. If Borrower falls to
maintain coverage described above, Lender may, at Lender’s oplion, obtain coverage to protect Lender’s rights In
the Property In accordance wlih Paragraph 6.

All Insurance policies and renewals shall be acceptable to Lendar and shall include a standard mortgage clause.
Lender shall have the right to hold the pollcies and renewals. If Lender requires, Borrower shall prompily givs to
Lender all receipts of paid premiums and renewal notlces. In the event of loss, Borrower shall give prompt notice
to the Insurance carrier and Lender. Lender may make proof of loss If not made promptly by Borrawer.

Unless Lander and Borrower otherwise agree In wtiting, insurance proceeds shall be applled to restoration or
repatr of the Psoparty damaged, If the restoration or repalr Is economically feasible, Lender's security is not
lessened and dorrower is not in default under this Security insirument or the Agreement. {f the restoratlon or repair
Is not economice'ly f=asible or Lender's security would be lessened, the insurance proceeds shall be applied to
the sums secured vy this Sacurity Instrument, whether or not then due, with any excess pald to Borrower. If
Borrower abandons i@ ’roperty, or dges not answer within 30 days a notice from Lender that the insurance
carfrier has offered to s:iliy a clalm, then Lender may collect the Insurance proceeds. Lender may use the
proceeds to repair or restureiw Property or ta pay sums secured by this Security Instrument, whether or not then
due. The 30-day period wkl bzgih when the notlce Is given.

If under paragraph 18 the "ropertty is acquired by Lender, Borrower’s right 10 any insurance policies and
procesds resulting from damage tohe Property prior to the acqulsition shall pass to Lender to the extent of the
sums secured hy this Security Instiv-aeat immediately prior to the acquisition.

5. Preservation and Maimenance of Broperty; Borrower's Appiication; Leaseholds. Borrower shall not
destroy, damage, substantially change the Property, allow the Property to detericrate, or commit waste. Borrower
shall be in default If any forfeiture actlon o sroceeding, whether civil or criminal, is begun that in Lender's good
taith judgment could result in forfeiture of tno-property or otherwise materially impair the llen created by this
Security !nsttument or Lender's security Interect. /2orrower may cure such a defauit and reinstate, as provided in
paragraph 16, by causing the action or proceeduiing to be dismissed with a riling that, In Lender's good faith
determination, preciudes forfeiture of the Borrower's intarest in the Property or other material impairment of the lien
created by this Security Instrument or Lender's seculty interest. Borrower shall also be in defauit if Borrower,
during the loan application process, gave materially fals:: o' Inaccurate infermation or statements to Lender (or
failed to provide Lender with any material information) in cornection with the loars evidenced by the Agreement.
If this Security nstrument is on a leasehold, Borrower shail comply with the provisions of the lease, and il
Borrower acquires fes title to the Froperty, the leasehold and feeif’c shail not merge unless Lander agrees to the
merger In wrlting.

8. Protection of Lender’s Rights in the Property. If Borrowei-ails te-aarform the covenants and agreements
contained In this Security Instrument, or there Is a legal proceeding the( mey signifilcantly affect Lender's rdghts in
the Property (such as a proceeding in bankruptcy, probate, for condamiction or to enforce laws or regufations),
then Lender may do and pay for whatever is necessary to pratect the value of he Property and Lender's rights in
the Propenty. Lender's actions may include paying any sums secured by 2 lles which has priority over this
Security Instrument, appearing in court, paying reasonhable attorneys’ fees, and @ ne/ing on the Property to make
repairs. Although Lender may take action under this paragraph, Laender does not haviio do so.

Any amounts disbursed by Lender under this paragraph shall become additionat zebt »f Borrower secured by
this Security Instrument. Unless Barrower and Lender agree to other terms of payment, thes e amounts shall bear
Interest from the date of disbursement at the Agreement rate and shall be payable, with intelest, upon notice from
Lender to Borrower requesting payment. .

7. inspection. Lender or l{c agen may make reasonable entries upon and inspections of the ~ioperty. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for thednspection.

8. Condemnnation. The proceeds of any award or claim for damages, direct or consequentiaf.in connection
with any condemnation or other taking of any part of the Property, or for conveyance In lisu of condemnation, are
heraby assigned and shall be pald to Lender.

In the event of g total taking of the Property, the proceeds shail be applied to the sums secured by this Security
instrument, whether or not then due, with any excess paid to Borrower. in the event of a partial taking of the
Property, unless Borrower and Lender otherwise agree In writing, the sums secured by this Securlty Instrument
shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the
sums secured Immediately before the taking, divided by (b} the falr market wvalue of the Property Immedlately
before the taking. Any balance shall be paid to Borrower.

If the Property ts abandoned by Borrower, or if, after natice by Lender to Borrower that the condemnar offers ta
make an award or setile a ciaim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice Is given, Lender Is authorized to collect and apply the proceeds, at its aption, elther to restoration cr repair
ot the Property or to the sums securad by this Security Instrument, whether or not then due.

S. Borrower Not Released; Forbearance By Lender Not & Waiver. Extenslon of the time for payment or
modification of amortization of tha sums secured by this Security Instrumant granted by Lender to any successor in
interest of the Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in
interest. Lender shall not be required to commence proceedings against any successor In Interest or refuse to
extend time for payment or cotherwise modify amortization of the sums secured by this Securlty Insirument by
reason of any demand made by the original Borrowsr or Baorrower's succassors n Interest. A waiver In one or
mavra instances of any of the terrns, covenants, conditions or provisions hereof, or of the Agreement, or any part
thereof, shall apply to the particular instance or instances and at the particular time or times only, and no such
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waliver shall be deemead a contlnulng walver but alt of the terms, covenants, conditions and other provisians of this
Security tnstrument end of the Agreement shall survive and contlnue to remain in full force and effect. No waiver
shall be asserted agalnst Londer uniess in wiiting signed by Lender.

10, Successors and Assigns Bouml; Joint and Several Liabllity; Ceo-signers, The covenants and
agreements of this Securlty Instrument shall bind and benelit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 15. If thera Is more than one panly as Botrowar, sach of Borrower's
covenants and agreements shall be joint and several. Any Borrower wha co-signs thls  Security Instrument but
does not execute the Agreemant: (a) Is co-signing this Sacurity tnstrument only to mortgage, grant and convey
that Borrower's interest in the Property under the terms of this Security Instrument; {b) Is not personally obligated
to pay the sums secured by this Security instrument; and {c} agrees that Lender and any other Borrower may
agree ta extand, modify, forbear or make any accommaodations with regard to the terms of this Security instrument
or the Agreement without that Barrawer’s consent.

11. Loan Charges. If the loan secured by this Security Instrurnent Is subject 1o a law which sets maximum loan
charges, and that law s finally interpreted so that the interest or other loan charges collected or to be collected in
connection wita the loan exceaed the permitted iimits, then: (a) any such lcan charge shall be reduced by the
amount necessaiy to reduce the charge to the permitted limit; and {b) any sums already collactad from Borrower
which exceeded pormittad limits wiil be refunded to Borrower. Lender may choose to make this rafund by
reducing the principsl owed under the Agreement or by making a direct payment to Borrower. If a refund reduces
principal, the reduct.on will be treated as a partlal prepayment without any prepayment charge under the
Agreement.

12. Notlces. Any noticew Borrowsr provided for in this Security Instrumant shall be given by dalivering it or by
malling it by first class mall un'ass applicable law requires use of another mathod. The notice shall be directed to
the Praperty Address or any. o' ~ar address Barrower designates by nolice to Lender. Any notice to Lender shall be
given by first class mall to Lende.’s addrass stated herein or any other address Lendar designates by notice to
Borrowar. Any notice provided forts als  Security instrumant shall be deamed to have been given to Borrower or
Lender when given as provided in this paragraph.

13. Governing Law; Severabiiity. "hls Security Instrument shall be governsd by federal law and the law of
lllinols. In the svent that any provislon¢ clause of this Security instrument or the Agreement confilcts with
appllicatie law, such confiict shall not altect-Ohar provisions of this Security Instrument or the Agreament which
can be given effact without the conflisting provicic. To this and the provisions of this Security Instrument and tha
Agreement are deciared to be saverabls.

14. Assignmaent by Lender. Lender may assign alorany portion of its Interest hereunder and iis rights granted
hotein and in the Agreement to any person, trust, financial institution ar corporation as Lender may determine and
upon such assignment, such assignes shall thereupon cuc:eed to all the rights, interests, and options of Lender
herein and In the Agreement, and Lender shall thereupon iizve nc further obligations or liahilities thersunder.

15. Transfer of \he Property or a Beneficial !nterest {1 Sorrewer; Due on Sale. Hf ali or any pari of the
Property or any Interest in it Is sold or transferred (or if a benefislr interest in Barrower Is sold or transferred and
Borrowar is not a natural person) without Lender's prior wriiier, consent, Lender may, at lts option, require
immedlate payment in full of ali sums secured by this Securlty instrem—ent. Howevar, this option shall not be
exarclzed by Lender If exercise is prohibited by tederal law as of the da e of thls Security Instrument.

If Lender axerclses this nption, Lender shail glve Borrower hiotice of-aiceleration. The notice shall provide a
period of not fess than 30 days fram the data the nelice Is delivered or maliad within which Borrower must pay all
sums secured by this Security instrument. If Borrower falls to pay these sums/prior to the expiration of this pariod,
Lendar may Invoke any remedles permitted by this Securlty Instrument or the Agresinant without further notice or
demand on Barrower.

16. Borrower's Right to Relnstate, |f Borrower meets certaln conditions, Borrowar shall have the right to have
enforcement ol this Security Instrument discontinued at any time prior to the antry of 2 judgrent enforcing this
Security Instrument. Those condltions are that Borrower: (a} pays Lender all sums whici2e'. would be due under
ihils  Security Instrument and the Agresment had no acceleration oceurred; (b)) cures any aarault of any other
covenants or agreements; (c) pays all expenses Incurred in enforcing this Security instrumerd- uicluding, but not
limited to, reasonable attorneys' fees; (d) takes such action as Lender may reasonably require to assure that the
llen of this Securlty Instrument, Lender's rights [n the Property and Borrower's obligation 1o pay th.e sums secured
by this Ssecurfty Instrument shall continue unchanged; and (e} not use the provision more frequently than once
every flve years. Upon reinstatement by Borrower, this Securlty Instrument and the obllgations secured hareby
shall ramain fully effective as If no acceleration had accurred. However, this right to reinstate shall not apply In the
case of acceleration under paragraph 15.

17. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or In the Praperty. Borrower shall not do, nor allow anyone else to do anything
aftecting the Property that Is In violatinn of any Environmental Law. The preceding two sentences shall not apply to
the presence, use or storage on the Property of small quantities of Hazardous Substances that are generafly
recognized to be approprlate to normal residential uses and to maintenance ol the Propetty.

8orrowsr shall prompily give Lendar written notlce of any investigation, claim, demand, lawsult or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmenta) Law of which Borrower has actual knowledga. If Borrower learns, or is notified by any governmental
or reguiatory autharity, that any removal or other remediation of any Hazardous Subsiance aHecting the Property is
necessary, Borrower shall promptly take all nacessary remedial actlons in accordance with Environmental Law,

As used in this paragraph 17, "Hazardous Substances” are those substances defined as 1oxlc or hazardaus
substances by Environmental Law and the following substancas: gasoline, kerosene, other flammable or 1oxic
peatroleum products, loxic pesticldes and herbicides, vaiatlle sclvents, materials containing &sbestos or
formaldehyde, and radloactive materials. As used in this paragraph 17, "“Environmental Law" means federal laws
and laws of the jurisdiction where the Propenty Is located that relate 10 health, safety or envirgnmental protaction, -
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18. Prior Mortgage. Borrower shall not be In default of any provision of any prior mortgage.

19. Acceieration; Remedies. Lender shall give notice to Borrower prior to acceleration foliowing: (a)
Berrower's fraud or material misrepresentation In connection with this Security Insiriment, the Agreement or the
Equity Credit Line evidenced by the Agreement; (b) Borrower's failure to meet the repayment terms of tha
Agresment; or (c) Borrower's actions or inacticns which adversely affect the Property or any right Lendsr has in
the Property {but not prior 1o acceleration under Paragraph i5 uniess applicable law provides otherwise). The
notice shall specify: (a) the delfauit; (b) the action required tc cure the default; {c) a date, not less than 30 days
from the date the notice is given to Bosrower, by which the default must be cured; and {d) that fallure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
instrument, foreclosure by judiclal proceeding and sale of the Praperty. The notice shall further Inform Borrower
of the tight to reinstate after acceleration and the right to assert in the foreclosure procseding the nonexistence of
a default ar any other defense of Barrower to accelaration and foreclosure. {f the default is not cured on or before
the date specified In the notice, Lender at its option may require Immedlate payment In full of ali sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judiclal proceeding.
Lender shall be antitled to collect all expenses incurred In legal procesdings pursuing the remedies provided In
this paragraph 19, inZiuging, but not limited to, reasonable attorneys' faes and costs of title evidence.

20. Lender in Pogseision. Upon acceleration under Paragraph 19 or abandonment of the Property and at any
time prior to the explratsaof any pericd of redemption foliowing judicial sale, Lender (in person, by agent or by
judiclally appointed receisri-shalt be entitled ta enter upon, teke possession of, and manage the Property and to
collect the rents of the Preneddy including those past due. Any rents collected by Lender or the recelver shall be
applied first to payment of thie nosts of management of the Property and collection of rents, including, but not
iimited to, receiver's fees, premiires on recelver's bonds and reasonable attorneys’ tees, and then to the sums
sacured by this Securlty Instrument. Nothing herein contalned shall be construed as constituting Lender a
mortgagee in possession in the absenc =i the taking of actual possession of the Property by Lender pursuant to
this Paragraph 20. In the exercise of the powers hereln granted Lender, no llabllity shall be assertad or enforced
agalnst Lender, alf such liability being exprassly waived and released by Borrowar.

21. Release. Upon payment of all sums-cegrured by this Securlty [nstrument, Lender shall release this Security
Instrument.

22. Waiver of Homestead. Borrower waives (!l r.o'it of homestead exemption in the Property.

23. No Offsets by Borrower. No offset or claiiinat Borrower now has ar may have in the future against
tender shall rellevs Bosrower from paying any amounts.dus under the Agreernent or this Security Instrument or
tfrom performing any other obilgations contained therein.

24. Riders to this Securlty instrument. f one or more rlaels are executed by Borrower and recorded together
with this Security Instrument, the covenants and-agreemeriis of gach such rider shall ba incorporated Into and
shall amend and supplement the cavenants and agreements cf«b’z Security Instrument as i the rider(s) were a
part of this Security instrument.

BY SIGNING BELOW, Borrowsr accepts and agrees to the terms and covendiiis contalned in this Security
instrurent and In any rider{(s} execul?by Borrower and recorded with the Security instrament.

% /g’%tﬂ:’“/z’;t ///7 . / UL ,

SPEVEN M PAUER i /j—-i;"'_r; -Borrower
Mo G e WA s DR
THERESE M BAUER T _Borrower
§
\">.
LT,? {Spaca Below This Line For Aci-mowlagmnnt)
an Prepared By: — Veronjca Rhodeg
st Mational Benk of Chicage
irst Nationel Plaza Suite 0203, Chicogo, IL 60670
STATE OF ILLINOIS, County ss!
1, DO !Z_OT*I-I-v! M Gerr e e , & Notary Public in and for said county and siate, do hereby
certify that__sTEVEN d : R

personally known ta ma to be the same person(s) whose narne(s is (are) subsgribed Yo the foregoing i'nstrument',
appeared before me this day in person, and ackriowledged that slgned and
delivered the said instrument as jﬁd&, free and voluntary act, fcr the uses an@¥purposes therein set forth,

2 -
Given under my hand and cfﬂcdal.aeal,miﬁ - day of Q‘Qféci—__, 199+ .

rhe s
v ,//’%-/ il
[%4

2 "OFFICIAL SEAL"
My Commission expires: 5-‘/;*.’4?? THY M. GETTINGER

‘ b4 ofary Public, Stala af likingis .

: Wy Commission Expiras 8 /2499 ¢ Noiary Public
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