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THIS MORTGAGE ("Security Instrumeni’) ismade on September 1, 1995
The Mortgagor is
FREDDIE LARDE, UNMARRIED

whaose address is
1030 ¥ PARKSIDE, CHICAGO, IL 60651
[("Bairower"). This Security Instrument is given
to
CHEMICAL RESIDENTIAL MORTGAGE CORPORATION
PR lad AL TO0E L8 WA
which is organized and existing under the laws of ~ the State of New Jersey ’blba‘,}.{h“d whose
address is 343 THORNALL ST. EDISON, NJ 08837
J("Lender”), Borrower owes Leuder the principal sum

of

One Hundred Sixteen Thousand, Nine Hundred Twenty-Two and 00/100

Dollars (U.S.3  116,922.00 ). This debt is evidenced by Borrower's Note dated the same date as thiy
Security Instrument {"Nate"), which provides for monthly payments, with the full debt, if not paid earlier, due and payable on
September 1, 2025 . This Security Instrument sccures ¢o Lender: (a) the repayment of the debt evidenced
by the Note, with intercst, and ali rencwals, extensions and modifications; (b) the payment of all other sums, with interest,
advanced under paragraph 6 ¢ protect the security of this Security Instrument; and (c) the performance of Borrower’s covenants

and agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender the following described property located In

COCK County. Hlinois:
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LOT 41 IN STEPHEN SEAMEN'S SUBDIVISION OF OUT LOT OF STEPHEN AND
NORTON G. SEAMEN’S SUBDIVISION OF BLOOCK 7 IN SALISBURY'S
SUBDIVISION OF THE EAST 1/2 OF THE SQUTHEAST 1/2 OF THE
SOUTHEAST 1/2 OF THE SOUTHEAST 1/4 OF SECTION &, TOWNSHIP 39
NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCK
COUNTY, ILLINOIS.

PIN # 16-05-414-025

which has the address of
1030 N PARKIIDE, CHICAGO, IL 60651

TOGETHER WITH ui! the improvements now or hereafter erected on the property, and ail easements, rights, appurienances,
tents, royalties, mineral, o) and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the
property. All replacements und additions shali also be covered by this Security Instrument. All of the foregoing is referred 10
in this Security Instrument as the " Paoperly.” \

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that thz Property is unencumbered, except fur encumbrances of record. Borrower warrants
and will defend genesally the title 1o the Prorirty against all claims and demands, subject to any encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender eovenant and agree ns follows:

1. Payment of Principal, [nterest and Lat( Clisrge. Borrower shall pay when due the principal of, and interest on, the
debt avidenced by the Note and late charges due undcr 1he-Note.

2. Monthly Payments of Taxes, Insurance and Geher Charges. Borrower shall include in cach monthly payment,
together with the principal and interest as set forth in the Nor“uid any late charges, an installment of any (a) taxes and special
assessments jevied or to be levied against the Property, (b) teazehold payments or ground remts on ke Property, and {c) premiums
for insurance required by Paragraph 4.

Each monthly instaliment for items (a), (b} and (c) shall equal ons-twelfth of the annual amounts, as reasonably estimated
by Lender, plus an amount sufticient to maintain an additional balance ri 15t more than ene-sixth of the estimated amounts, The
fall annual amount for each flem shatl be accumulated by Lender within &' périod ending one month before an item would become
detinquent. Lender shall hold the amoumnts collected in trust o pay items (7}, () and (¢) before they become delinquent.

If at uny time the total of the payments held by Lender for items (a), (b) ani (), togeiher with the future monthly paymenis
for such items payable to Lender prior to the due dates of such items, exceeds vy more than one-sixth the estimated amount of
payments required to pay such items when due, and if payments on the Nate are currény, then Lender shall either retund the excess
over one-sixth of the estimated payments or credilt the excess over one-sixth of the esiiriaind payments to subsequent payments
by Borrower, at the option of Borrower, If ihe toial of the payments made by Borrowe: iur-item (a), (b) or (c) is insufficient
to pay the item when due, then Borrower shall pay to Lender any amount necessary to mike Up the. deficiency on or before the
date the item becomes due.

As used in this Security Instrument, "Secretary” means the Secretary of Housing and Urbin Development or his of her
designee. In any year in which the Lendes must pay a mortgage insurance premiurm Lo the Secretary, erciz monthly payment shall
also include either: (i) an installment of the annual mortgage insurance premium to be paid by Lender 20.the Secretary, or {ii) a
monthly charge instead of a mortgage insurance premium if this Security Instrument is held by the Secetarv. Each monthly
instnilment of the mongage insurance premium shall be in an amount sufficient to accumulate the fult annual ‘niorgage insurance
premium with Lender one month prior (o the date the full annual mortgage insurance premium is due te the Secretary, or if this
Security Instrument is held by the Secretary, each monthly charge shail be in an amount equal to one-twelith of one-half percent
of the outstanding principal balance due on the Note,

If Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Borrower’s account shall

be credited with the balance remaining for all installments for items (a), () and (c) and any morigage insurance premivm -

installient that Lender has not become obligated to pay 1o the Secretary, and Lender shall promptly refund any excess funds to
Borrower, Immediately prior 10 a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be
credited with any balance rewaining for all instaliments for items (a), (b) and ().

3. Application of Payments. All pavments under Paragraphs | and 2 shall be applied by Lender as follows:

First, 1o the mortgnge insurance premium to be paid by Lender 1o the Secretary or 1o the monthiy charge by the Secretary
instead of the monthfy morigage insurance premium;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard insurance
premiume, as required;

Third, to interest due under the Note;
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Fourth, tc amontization of the principal of the Note;

Fifth, to Iate charges due under the Note.

4, Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in
existence of subsequently erected, against any hazards, casualties and contingencies, including fire, for which Lender requires
insuratice. This Insuranee shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also insure
al} improvements on the Property, whether now in existence or subsequently crected, againat loss by floods to the extent required
by the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies and any renewals
shall be held by Lender and shall include loss payable clauses in favor of, ard in & form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concerned is hereby autherized and divected 1o make payment for such loss
directly 1o Lender, instead of to Borrower and to Lender jointly. Al or any part of the insurance proceeds may be applied by
Lender, at its option, either () to the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinquent amounts applied in the order in Paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair
of the damaged property. Any application of the proceeds to the principal shall not extend or postpone the due date of the monthly
payments which ure referred to in Paragraph 2, or change the amount of such payments. Any excess insurance proceeds over
an amount required to pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the enlity
legally entitled therete.

In the event =i frreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, ail right, tile and interest of Rorrower in and to insurance policies in force shall pass to the purchaser.

5. Occupancy, Preservativn, Malntenance and Protectlon of the Property: Borrower’s Loan Application; Leascholds,
Borrower shail occupy, eatioi’sh, and use the Property as Borrower's principal residence within sixty days after the execution
of this Security Insirument aiu <21l continue 1o occupy the Proparty as Borrower's principal residence for at least one year after
the date of occupancy, unless theSecretary deiermines this requirement will cause undue hardship for Borrower, or unless
extenuating circumstances exist whicl are beyend Borrower's control. Borrower shall notify Lenders of any exienvating
circumstances, Borrower shall not~c;umit waste or destroy, damage or substantially change the Property or allow the Property
to deteriorate, reasonable wear and tear excented. Lender may lnspect the property If the property is vacant or abandoned or the
loan is ir: default, Lender may take reasonandc action to protect and preserve such vacant or abundoned property. Borrower shall
also be In default if Borrower, during the loan ogphication process, gave materially false or inaccurate information or statemnents
to Lender (or failed to provide Lender with anv materini information) in conuection wilh the loan evidenced by che Note,
inclading, but not limited to, representations conce:ming Borrower's occupancy of the Property as a principal residence. I this
Security Instrument is on a leasehold, Borrower shall Soriply with the pravisions of the lease. If Borrower acquires fee title to
the Property, the leasehold and fee tithe shall not be merged uniess Lender agrees to the merger in writing,

6. Charges to Borrower and Protection of Lender’s Zagivts In the Property. Borrower shall pay all governmental or
municipal charges, fines and impositions that are not included in Paragraph 2, Borrower shall pay these obligations on time
directly to the entity which is owed the payment. If failure to pay wruld adversely affect Lender’s interest in the Property, upen
Lendet’s request Borrower shull promplly furnish to Lender receipty evidencing these payments.

If Borrower fails to make these payments or the payments required oy Paragreph 2, or fails to perform any other covenants
and sgreements contained in this Security Instrument, or there is a Jegal procneding that may significontly affect Lender’s rigats
in the Proparty (such as a proceeding in bankruptcy, for condemngtion or tr. cuforce laws or regulations), then Lender may do
and pay whatever is necessary to protect the value of the Property and Lender's risuis in the Property, including payment of taxes,
huzard insurance and other items mentioned in Paragraph 2, :

Any amounts disbursed by Lender under this Paragraph shall become an additionsilebt of Borrower and be secured by this
Security Instrument, These amounts shall bear interest from the date of disbursemeni; o*the Mote rate, and at the option of the
Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consegeential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of conderinating, are hereby assigned and
shall be paid to Lender 10 the extent af the full amount of the indebledness that remains unpaid unter tie Note and this Security
Instrument, Lender shall apply such proceeds to the reduction of the indebtedness under the Note aza toie Security Instrument,
first to any delinguent amounts applied in the order provided in Paragraph 3, and then to prepayment of priaripal. Any application
of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which are referred to in
Farngraph 2, or change the amount of such payments. Any excess proceeds over an amount required to pey all owtstanding
indebtedness under the Note and this Security Instrument shall be paid to the entity legally cntitled thereto, ta

8. Fees. Lender may collect fees and charges authorized by the Secretary. vl

9.Grounds for Acceleration of Debt, C.;:

(a) Defauit. Lender may, except as limited by reguiations issued by the Secretary in the case of paymeni defaults, require G

immediate payment in full of all sums secured by this Security Instrument if: ?""

(iy Borrower defalts by failing to pay in full any monthly payment required by this Security Instrument prier to or C '
on the due date of the next monthly payment, or Gd
(ii) Borrower defaulis by failing, for a period of thirty days, to perform any other obligations contained in this Security fE.‘:
Instrument. v

(b} Sale Without Credit Approval, Lender shall, if permitted by applicabie law and with the prior approval of the

Secretary, require immediate payment in full of all sums secured by this Security Instrument if:
(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or otherwise
transferred (other than by devise or descent) by the Borrower, and
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(i{)} The property is not occupied by the purchaser or grantee as his or her principal residence, or the puichaser or
grantee does 5o occupy the Property, but his or her credit las not been approved in accordance with the requircments
of the Secretary.

(¢) No Walver, If circumstances occur that would permit Lender to require immedinte payment in full, but Lender docs

not require such payraents, Lender does not waive ils rights with respect to subsequent events. :

{d) Regulations of HUD Secretary. In many circumstances regulations issucd by the Secretary will limil Lender's rights
in the case of pnvment defauits to require immediate payment in full and foreclose if not paid. This Security Instrument
does not authorize ncceleration or foreclosure if not permitted by regulations of the Secretary.

{¢e) Mortgage Not Insured, Borrower agrees that should this Security Insirument and the note secured thereby not be
eligibla for Insurance under the National Housing Act within 60 days from the date hereof, Lender may, at its option and
notwithstanding anything in Paragraph 9, require immediate payment in full of all sums secured by this Security
Instrumnent. A written statement of any authorized agent of the Secretary dated subsequent to 60 days from the date hereof,
deelining to insure this Security Instrument and the note secured thereby, shall be deemed conclusive proof of such
insligibility. Notwithstanding the foregoing, this option may not be excrcised by Lender when the unavailability of
insurance is solely <ue to Lender's failure to remit a mortgage insurance premiuvm to the secretary.

10. Reinstatement. Borrower has a right (o be reiostated if Lender has required inunedlate payment in ful] because of
Borrower’s failure to pay an amount due under the Note or this Security Instrument. This right applies even after foreclosure
proceedings are inssivurd, To seinstate the Security Instrument, Berrower shall tender in a lump sum all amounts required to
bring Borrower's acconai current including, to the extent they are obligations of Borrower under this Security [nstrument,
foreclosure costs and renonible and customary attorneys’ fees and expenses properly associated with the foreclosure proceeding,
Upon reiustatement by Borzowor, this Security Instrument and the obligations that it secures shall remain in effect as if Lender
had not required immediate payinent in full, However, Lender is not required to permit reinstaizment if: (i) Lender has accepted
reinstatement after the commencerictr-of foreclosure proceedings within two years immediately preceding the commencement of
a current foreclosure procecding, (\if) reinstatement will preciude foreclosure on different grounds in the future, or (iii)
reinstaterent will adversely affect ihc priority of the [ien created by this Security Instrument,’

11. Borrewer not Released; Forbéaravze by Lender not @ Waiver. Extension of the time of payment or moedification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall

- ot operate to reiease the liability of the originel Borrower or Borrower's successor in interest, Lender shall not be required to
commence proceedings against any successor inintesest or refuse jo extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reasar of any demand made by the original Borrower or Borrower's successors

i gig\tcrcst. A‘?y forbeatance by Lender in exercising gy «izat or remedy shall not be a walver of or preciude the exercise of any
right or remedy, :

12. Successors and Assigas Bound; Joint and Severri Liability; Co-Signers. The covenanis and agrezments of this
Sccurity Instrument shall bind and benefit the successors and_assigns of Lender and Borrower, subject to the provisions of
Paragraph 9(b). Borrower's covenants and ngreements shall beljoln and several. Any Borrower who co-signs this Security
Instrument but docs not execute the Note: () is co-signing this Securiiv Instrument only to mortgage, grant and convey that
Borrower’s interest In the Property under the terms of this Security Inzirument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any cinir Borrower may agree to extend, mofy, forbear
or make any accommodations with tegard 1o the terms of this Security Instrziient or the Note without that Borrower’s consent.

13. Notices. Any notice to Borrower provided for in this Security Instrament shall be given by delivering it or by mailing
it by first class minil unless applicable law requires use of another method. The noties shall be directed 1o the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender siicl! be given by first class mail 1o Lender's
address stated herein or any address Lender designates by nolice to Borrower, Any nolice provided for in thiy Security Instrument
shail be deesned to have been given to Borrower or Lender when given as provided in this Pazagraph.

14. Governing Law; Severability. This Security Instrument shall be governed by ®aderal law and the law of the
jurisdiction in which the Property is located. In the event thet any provision or clause of this Secu=ity Instrument or the Note
conflicts with applicable faw, such conflict shall not affect other provisions of this Security Instrursent or the Note which can be
given effect without the corflicting provision. To this end the provisions of this Security Instrument zas the note are declared
to be weverable,

15. Borrower's Copy. Borrower shall be given one conformed cepy of this Securlty Instrument.

16. Assignment of Rents. Rorrower unconditionally assigns and transfers to Lender all the rents tod revenues of the
Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs sach tenant of the
Property to pay the rents to Lender or Lender's agents. However, prior o Lender's notice to Borrower of Borrower's breach{ae
of any covenant or agreement in the Security Insirument, Rorrower shall collect and receive all rentts and revenues of the Property
as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an ubsolule assignment and not an’
assignment for additional security only. : poa

I Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee o)
benefit of Lender only, to be applied ta the sums secured by the Security Instrument; (b) Lender shall be entitled to collect and; .}
receive all af the rents of the Property; and {c) cach tenant of the Property shall pay all rents due and unpaid to Lender o(
Lendet's agent on Leader's written demand o the tenant. 4

Borrower has riot executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this Paragraph 16,

Lander shall not be required 1o enter upon, take control of or maintain the Property before or after giving potice of breach
to Borrower. However, Lender or a judicially appoinied recelver may do so at any time there is & breach. Any apptication of
rents shall not cure or waive any default or invaiidate any other right or remedy of Lender. This nssignment of renis of the
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Property shell terminate when the debt secured by the Security Instrument is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender fusther covenant and agree as follows:

17. Forcclosure Procedure: Lender ot its option may require immedinte payment in full of nll sums sccured by this
Security Instrument without further demand and may foreciose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 17, including, but

not limited to, reasonable attorneys' fees and cost of title evidence.
18. Refease. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument

without charge to Borrower. Borrower shall pay any recordation costs,

19, Whaiver of Homestead. Borrower waives all rights of homestead cxemption in the Property.

20, Riders to this Security Instrument. If one or more riders are cxecuted by Borrower and recorded ogether with this
Security Instrament, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

The following riders are attached:

FHA ESCROW TTEMS RIDER

BY SIGNING BELGYY, Borrower accepts and agrees o the terms contained in this Secvrity Instrument and in any ridex(s}
enecuted by Borrower and rerorded with it,

Witnesses: . \,0 A’J
é?g@&x WAV

FREDDIE LARDE

——
~——

STATE GF ILLINOIS, COOK ~ COUNTY ss;

1, the undersigned, a Nolury Public in and for said county and state do hereby centify that
FREDDIE LARDE, UNMARRIED

Nda

personally known to me to be the same person(s) whose nameys) subscribed to the foregoing instrument, appearcd before me thisg

day in person, and acknowledged that (he, she, they) signed and delivered the said instrument as (his, her, their) free andC;
(WS

voluntary act, for the uses and purposes therein set forth. ot b
Given under my hand and official seal, this ) day /;(]Lr)(?‘ Y / a9 gw
P irmge Yy 4 (X . PN R e dehddehid L~
My Commission expirss: ?,r}t:--(ﬁ , . TOFFICIAL SEAL o E-:
S\lm@m NANNETTE BLOCK
o e g b
CHEMICAL RESIDENTIAL MORTGAG HES /16/% |
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