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CONSTRUCTION MORTGAGE

THIS MORTGAGE S DATED SEPTEMBER 7, 1985, Luiween JAMES A. ARUNDEL and CHERYL A. SU\
ARUNDEL, HiS WIFE AS JOINT TENANTS, whose address s) 15307 OROGRANDE, OAK FOREST, IL 60452 7"
(referred to below as "Grantor”); and SOUTHWEST FINANCIAL BANK AND TRUST COMPANY OF ORLAND

PARK, whose address Is 15330 S. LAGRANGE RD. ORLAND ParK, 1160462 (referred to below as "Lender”). =

GRANT OF MORTGAGE. For valuable consideration, Grantor morigages. warrants, and conveys to Lender all a

of Grantor's right, title, and inlerest in and to the tollowing described real properive together with all existing or
suhsequently erected or affixed buildings, improvements and fixtwies; all easepicnts, nights of way, and
appurtenances; all water, water rights. watercourses and ditch rights (including stocs i wiilities with ditch or
irngation rights); and all other rights, royalties, and profits refating to the resi pooperty, facluding without limitation
all minerals, oil, gas, geothermal and similar matters, located in COOK County, State of |linols {ihe "Real
Property”):
LOT 25 IN ARBOR POINTE SUBDIVISION, A SUBDIVISION OF THE NORTH 1/2 O~ THE NORTHWEST
1/4 (EXCEPT THE EAST 10 ACRES THEREOF) OF SECTION 18, TOWNSHIP 36 NORTH, RANGE 12
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commeonly known as [§.2(5 A£ BoR Qm Je

Real Property tax identification number is 27-18-104-025-<0000. ORtand ParK , L.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and o aif {eases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender & Unitorm Commercial Code security interest in
the Personal Property und Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shal! bave the meanings attributed to such terms in the Uniforin Comimercial
Code. All references to dollar amounts shall mean @mounts in lawful money of the United States of America,

Grantor. The word "Grantor” means JAMES A. ARUNDEL and CHERYL A. S. ARUNDEL, The Grantor ts the

mortgagor under this Morlgage.

Guarantor. The word "Guarantor” means and includes wathout limitation each and all of the guaruntors,
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sureties, and accommodation parties in connection with the [ndebtedness.

Improvements. The word “Improvements” means and includes without limitation ail existing and future
improvements, fixtures, buildings, structures, mobile homes affixed on the Real Property, facitities, additions,

replacements and other construction on the Real Property.

indebtedness. The word "Indebtedness” means all principsl and interest payable under the Note and any

amounts expended or advarced by Lender to discharge obligations of Grantor or expenses incurmd by Lender

to enforce obligations of Grantor under this Mortgage, together with interest on such amounts as provided in

this Mortgage. At no time shall the principal amount of Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, exceed the ncie amount of
$384,000.00.

Lender. The word "Leader” means SOUTHWEST FINANCIAL BANK AND TRUST COMPANY OF ORLAND
PARK, its sucsassors and assigns, The Lender is the morigagee under this Morigage.

Mortgage. The word "Morigage” means (his Mortgage between Grantor and Lender, and includes without
limitation all assignme.ts and security interest provisions relating to the Perscual Property and Rents.

Note. The word "Noie” ineans the promissory nole or credit ugreement dated September 7, 1995, In the
original princlpal amoun’ of $384,000.00 from Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinuncings of.consolidations of, and substitutions for the promissory note or agreement.
The interest rate on the Note is a vanble interest rate based upon an index. The index currently is 8.750%

per annum, The interesi rate to be ap;itied to the unpaid principal balance of this Mortgage shall be at a rete

of 0.500 percentage point(s) over the Incex, subject however to the following minimum and maximum rates,
resulting in &n initial rate of 9.000% per anrunr. NOTICE: Under no circumstances shall the interest rate on
this Mortgage be less than 8.000% per anoum cr sacre than (except for any higher default rate shown below)

the lesser of 9.000% per annum or the maximum ‘ale «llowed by applicable law. NOTICE TO GRANTOR:
THE NOTE CONTAINS A VARIABLE INTEREST RY.TE.

Personal Property. The words "Personal Property™ saean all equipment, fixtures, and other art. ies of

F'ersona} property now or hereafler owned by Grantor, and-auw or hereafter attached or affixed 10 the Real
roperty; together with gll accessions, parts, and additions to, sV palacements of, and all substitutions for, any

of such |f)mper1y: and together with all proceeds (including withort limilation all insurance proceeds and

refunds of premitms) from any sale or other disposition of the Propeity.

Property. The word "Property” means collectively the Real Propeny and the Personal Property.

Real Property. The words "Real Property” meun the propesty, interests ane rights described above in the

*Grant of Mortgage” section.

Related Documents. The words "Related Documenis® mean and inchude wriwi limitation all promissory

noles, credit agreements, lown agreements, environmeninl agreemcnts, guarantizs,—socurity agreemenis,
mortgages, deeds of trust, and all other instruments, agreements and documents, wnetkber now ar hereafler

existing, executed in connection with the Indehledness,
Rents. The word "Rents” means all present and future rents, revenues, income, issues, roj altics, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTERZET IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMGUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Morigage, Grantor shall pay to Lender all
amounts secured hy this Morigage as they become due, and shall strictly perform all of Grantor's obligations

unier this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of

the Property shall be goveried by the following provisions:

Possoasion and Use, Until in defaull or until Lender exercises its right to colect Rents as provided for in the
Assignment of Rents form executed by Grantor in _connection with the Preperty, Grantor may remain in

95517405

possession and control of and operate and manage the Property and coliect the Rents from the Property.
Duty to Maintaln. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and muintenance necessary to preserve its value,
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Hazardous Substances. The terms "hazardous waste,” “hazordows substance,” "disposal,” "relesse,” and
"threatened release,” as used in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Liaability Act of 1980, as amended, 42 U.5.C.
Section 9601, et weq. ("CERCLA"), the Superfund Amendments and Reauthorizution Act of 1986, Pub. L. No.
99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.8.C, Section 1801, et seq., the Resource
Conservation and Recovery Act, 49 U.S5.C. Seetion A901, et sey., or other applicable state or Federal Jaws,
rules, or regulations adopted pursuant to any of the foregoing. The terms "hazardous waste” und "hazardous
suhstance” shall also incrudc. without limitation, petroleum and petroleum by-products or any fraction thereof
and ashestos.  Grantor represents and warrants 1o Lender that: 80 Dunng the perind of Geantor's ownership
of the Property, there has been no use, generation, manufacture. storage, treatment, disposal, relesse or
threatened release of any bazardous waste or substance hy any person on, under, abowt or from the Property;
(h) Grantor has no knowledge of, or reason fo believe that there has heen, except as previously disclosed to
and acknowledged by Lender tn writing, (1} any vse, generation, manufacture, storage, treastment, disposal,
release, or threatened release of any hazardous waste or substance on, under, ahout or from the Property b

any prior owners or occupants of the Property or (11} any actual or threatened Iitigation or claims of aeIH {(ind
by any persei welating to such matters; and (¢ Except as previousty disclosed to und acknowledged by
Lender in writing, (1) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, genciate. manufacture, store, treat, dispose of, or release any hazardous waste or substance on,
under, about ortrem the Property and (0} any such activity shall’ be conducted in compliance with all
applicable federal, siate. and local laws, regulations and ordinances, including without limitation those laws,
regulations, and ordineices descnibed wbove.  Grantor authorizes Lender and Ms agents 1o enter upen the
Property to make suchicmpections and tests, al Grantor's expense, as Lender tmay deem approprinte to
determine compliance of ‘the” Property with this section of the Mortgage,  Any inspections or tests made by
Lender shall be for Lenduer s Duiposes only and shall ol be constrned 1o create any responsibility or liability
on the part of Leader to Grantor ordo any other person.  The representiations and warranties contuined herein
are hased on Grantor's due diligeses in investigating the Property for hazardous waste and  hazardons
substances.  Grantor hereby (@) rélenses and watves any Fiture ciynims agmnst Lender for indemnity or
contribution in the event Grantor becofues) liable for cleanup or other costs upder any such laws, and (b}
agrees to indemnify and hold harmless Lender agienst any and all clumms,  kisses, labilities,  dumages,
penalties, and expeuses which Lender may| divectly or mdirectly sustain or sufter resulting from @ breach of
this section of the Mortgage or as a consequence. of any use, penzration, manufacture, storage, disposal,
release or threatened release occurning prior to Grintor's ownership of interest in the Property, whether or not
the sume was or should have been knowa to” Grantor,  The provisions of this section” of the Mortgage,
including the obligation to indemnity, shall supvive e mymem of the Indebledness and the satisfaction and
reconveyance of the lien of this Mongage and shall not b= affected by Lender’s acquisition of any interest in
the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct ar péemitany naisance nor commit, permit, or suffer any
stripping of or waste on or to the Praperty or any portion of the Froperty,  Without imiting the generality of the
foregoiny, Grantor will not remove, or grant o any other party the night 1o semove, any timber, minerals
(incfuding ol and gas), sotl, gravel o7 rock products without the pridsseritten consent of Lender.

Removal of Improvements. Grantor shall not demolish or remove tny improvements from the Real Property
without the prior written consent of Lender. As a condition to the remetalof any Improvements, Lender may
require. Grantor 1o make  arrangements  satistactory to Lender to foplive  such  Improvements  with
improvements of al least equal value.,

Lender's Right to Enter, Lender and s agents and vepresentatives may entei apon the Real Property at all
reasonable times o atiend to Lender's interests and 1o inspect the Property for purposes of Geanler's
compliance with the terms and conditions ot thix Mortgage.

Compliance with Governmenial Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or herealter i effect, of all governmental authorities uppficahlu to the use or Oczupancy of the
Property.  Grantor may contest tn good finth any such law. ordinance, or regulation and wiatlined comphiance
during any proceedin, inclading appropriste appeals, so long as Grantor has notified Lender in wrtiag prior to
doing so amd so lonp as, 0 Lender's sole opinion, Lender’s interests in the Property are not jreonrdized,
Lender may require (Ejrzmtnr to post adequate security or a surety bosd, reasonably satistactory 1o Eender, to
protect Lender’s interest,

Duty to Protect. Grantor aprees neither to abandoa aor leave unattended the Property. Grantor shall do il
other acts, in addihon to these acts set forth above i this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY |.LENDER. Lender may. st its option, declare immediately due and payable all
sums seeured by this Mortgage upon Jhe sale or transfer, wathout the Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, utle or interest thercin; whether fegal, beneficial or equitable; whether voluntary or
involumtary; whether by outright sale, deed, instaltment safe contract, land conteact, contract for deed, leaschold
interest with 4 term greater than three (3) years, lease-option conlract, or by sale, assignment, or transfer of any
beneficial interest 1n or o any lund trust holdiag htle o the Real Propenty, or hy any other method of conveyance

of Real Property tnterest.  1f any Grantor is a corporation, partnership or limited lability company, transfer also
includes any change in ownership of more than twenty-five percent (23 %) of the voting stock, partnership inferests

or himited Liahility company interests, as the case may be, of Grantor.  However, this option shatl not be exercised
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by Lender if such exercise is prohibited by federal law or by lllinois law.
TAXES AND LIENS. The ‘ollowing provisions relating to the taxes and liens on the Property are a pert of this

Mortgage.
Payment. Grantor shall pay when due (and in all events prior to definquency) all taxes, payroll taxes, special
taxes, ssessments, water charges und sewer service charges levied aguinst or on account of the Property,
and shell péy when due all claims for work done on or for services rendered or material fumished to the
rantor shall mainfain the Property free of a1l liens having priority over or cqual to the interest of

Property,
Lender under this Mortgage, cxc::l'n tor the Hen of taxes and assessmenis not due, and except as otherwise
h.
th a good

provided in the following paragrap

qu]hl To Contest. Grantor inay withhold payment of any tax, assessment, or claim in connection wi

faith dispute over the obligation 1o pay, so long as Lender's interestin the Property is not jeopardized. If a hien
arises or is filed as a result of aonpaymenl, Grantor shxll within filteen (15) days afier the lien arises or, if &
fien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the hen, or if
requested by laeuder, deposit with Lender cash or a sulficient corporate surely bond or other security
satisfactory 1o Lender in an amount sufficient to discharge the lien plus any costs and attorneys’ fees or other
charges that_coul” accrue as a result of a foreclosure or sale under the fien. In any contest, Grantor shall
defend itself and 'ender and shall satisly any adverse judgment before enforcement apninst the Property.
Grantor shail namec “onder as an addilions] oblipee under any surety bond fumnished in the contest

proceedings,

Evidence of Payment. Giantor shall upon demand fumish to Lender satisfactory evidence of payment of the
taxes or assessments and shalbanthorize the appropriste governmental otficisl to deliver to Lender at any time

a writlen statement of the luxes and assessments sgainst the Property.

Notice of Canstruction. Grantor stali notify Lender ut least fiftcen (15) days before nnrl work is commenced,
any services are furmished, or any miienals nre squlied to the Property, if anv wechanic’s lien, materialmen’s
lien, or other lien could he asserted on weraunt of the work, services, or materials,  Grantor will upon request
of Lender furmish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost

of such improvements,
PROPERTY DAMAGE INSURAMCE. The folloviny provisions relating to insuring the Property are a part of ihis

Morlgage.
Maintenance of Insurance. Grantor shall procureard mmintuin policies of fire insurance with standard
extended coverage endorsements on a replacement| basis for the full insurable value covering all
Improvements on *he Real Property in an amount sufficiens *o avoid application of any comsurance clavse, and
with 4 standard mortgagee clause m fuvor of Lender.  Polrcizs shall l;be wrilten by such insumance companies
and in such form us may be reasonably acceptable to Lender.. Cemntor shall deliver to Lender centificates of
coverage from each insurer conlzining & stipwlation that coverage will not he cancelled or diminished without &
minimum of ten (10} days' prior written notice to Lender and not-containing any disclaimer of the insurer’s
liahility for failure to give such notice, Each msurance policy also shsitinclude an”endorsement providing that
coverage in favor of Lender will pot be impaired in any way by any acl. simission or default of Grantor or any
other person. Should the Real Property at any time become located in an arex designated by the Director of
the Federal Emergency Management Agency as a special flood hazard ares, Grantor agrees to obtain and
maintain Federal %*'lood Insurance, 1o the ¢xtent such insurunce is required [y _ender and s or becomes
available, for the term of the loan and for the full unpaid principal balance of the loar, or the maximum limit of

coverage that is available, whichever is less.

Application of Proceeds. Grantor shall promptly nolify Lender of any loss or damage 'o the Property. Lender
may make proof of loss if Grantor fails lo do so within fifieen ﬁIS) days of the casualty. ether or not
Lender's security is im|f)aircd,_Lendcr may, at ils election, apply the proceeds to the resuction of the
Indehtedness, payment of any lien affecting the Property, or the réstoration and repuir of tne Property. If
Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or replace the Jariaged or
destroyed Improvemhents in a manner satisfactory 1o Lender.  Lender shall, upon satisfactory proct of such
expenditure, pay or reimburse Grantor from the preceeds for the reasonuble cost of repair or restorian if
Grantor is not in default hercinder.  Any proceeds which have not been dishursed within 180 days after their
receipt and which Lender has not committed to the repair or restoration of the Property shall be used first to
pay ang amount owing to Lender under this Mortgage, then to prepay accrued interest, and the remainder, if
any, shall be applied to the principal balance of the Indebtedness. If Lender holds any proceeds afier
payment in full of the Indebtedness, such proceeds shall be paid 1o Granlor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered hf this Mortgage at any trustec's sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such %’rupcriy.

EXPENDITURES BY LENDER. If Granlor fails to comply with any provision of this Moﬂga'fe. or if any action or
I:mceq.dmg is commenced that would materially aftect Lender's interests in the Pmpertx, Lender on Grantor’s
chalf may, but shall not be required to, take any uction that Lender deems uppropriate.  Any amount that Lender
expends in 5o doing will bear tnterest at the rate charged under the Note from the date incurred or paid by Lender
to the date of repayment by Grantor. Al such expenses, at Lender's option, will (a) be payable on demand, (b)
be added to the balance of the Note and be apportioned among #nd be payable with any instaliment payments to
hecome diwe during either {i) the term of any agglicahle insurance policy or (i} the remaining term of the Nate, or
(c) be treated as a balloon payment which will be due and payable at the Note's maturity.  This Morigage also will
secure payment of these amounts, The rights provided for in this paragraph shall be in sddition to any other
rights or any remedies to which Lender may be entitled on necount of Iﬁe default. Any such action by Lender
shall not be construed as curing the default 'so as to bar Lender from any remedy that it otherwise would have
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n’ARHANTY; DEFENSE OF TITLE. The following provisions relating to owneeship of the Property are a purt of this
artgage.

Title. Grantor warrants that:  (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property description

or in any titie insurance policy, title report, or final titke opinion issted in favor of, and accepted by, Lender in
connection with this Moertgagé, and  (b) Grantor has the full right, power, and authority 1o execule and deliver
this Mortgage to Lender.

Defense of Title. Subject to the exception in the parsgraph above, Grantor warrants and will forever defend
the title to the Property against the tawtul claims of al) persons. In the event any action or proceeding is
commenced that guestions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor’s expense.  Grantor may he the nominal pacty in such proceeding, but Lender shall be
entitled o participate in the proceeding and to be represented in the proceeding by counsel of Lender's own
choice, and Giuntor will deliver, or cause to he delivered, to Lender such instruments as Lender ingy regnest
from time 16 ez 1o permit such participation.

Compliance Vit Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
al) existing appliczbiedaws, ordinances, and regulations ot governmental authorities.

CONDEMNATION. Tae-fchiowing provisions relating to condemnation of the Property are a part uf this Mortgage.

Application of Net Procaeds. 1 all or any part of the Properly s condemned by eminent domtatn proceedings
or by any proceeding or purichise in lieu of condemnation, Lender may at s election require that uYI or any
gamon of the net proceeds ¢ the award be applied 10 the Indebtedness or the repair o restoration of the

roperty.  The nel proceeds of ai award shall mean the award after payment of all reasonsble costs,
expenses, and attorneys' fees incurred by Lender in connection with the condemnation,
Proceedln?s. If any proceeding in coademnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall mmptiy tike suuﬁ stepe_as may he necessary to defend the action and obtamn the award.
Grantor may the nominal party in such Jproceeding, bul Lender shall be entitled to participate in the \
proceeding and o be represented in the procesding by counsel of its own choice, and Grantor will deliver or
cause to he delivesed to Lender such instruments sy may be requested by o from time o time o permit such
participation,

IMPOSITION OF TAXES, FEES AND CHARGES BY GCVERNMENTAL AUTHORITIES. The following provisions

relating to governmental taxes, fees and charges are 4 part oF s Mortgage:

Current Texes, Fees and Charges. Upon request ny Lender, Grantor shall execule such documents in
addition to this Mortgape und take whatever other action s dcquested by Lender to perfect snd continue
Lender's lien on the Real Property, Grantor shall reimburse Lenses for all taxes, as deseribed below, together
with all expenses incurred an recording, pertecting or continiting “his Mortgage, including without limitation ali
taxes, fees, documentary stamps, and other charges for recording o' regist=aing this Morngage.

- Taxes. The following shall constitnte taxes to which this section apples:  fa) a specific tax upon this type of
Mortgage or upon all or any part of the Indebtedness secured by this Mortgages (h) « specific tax on Grantor
which Grantor is authorized or required to deduet from payments on the Indahterdness seeured by this type of
Mortgage; {c) a tax on this type of Mortgage chargeable aguinst the Lender orahetolder of the Note; and (d)
a specific tax on all or any portion of the Indebfedness or vn paymems of piucipal and interest made by
Grantor.

Subsequent Taxss. If any tax to which this secton applies 15 enacted subsequent w the date of this

Mortgage, this event shall have the same effect as an Event of Defauit (as defined below), ‘ard Lender may

exercise any or all of its avathable remedies for an Lvent of Default as provided below untess: Grantor cither

La) pays the tax before it hecomes delinquent, or  (b) contests the tax as provided above 10 the Tuxes and
iens seetion and depostls with Lender cash or & suttictent camparate surety bond or other securnity” setistuctory

to Lender,

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating 1o this Mortgage us a
security agreement are a part of this Mortgage,
Security Agreement. This instrument shall constitute a security agreement 1o the extent sy of the Property
constitutes fixtures ar other persoal property, and Lender shall have all of the rights of a sezared party under
the Unifcrm Commercial Code as amended from time to time. .

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requested by 1.¢ndcr to pertect and contimie Leader’s secunty interest o the Reats and
Personal Properly.  In addilion to recording this Mortgage in the real property records, Lender may, al any
time and without further authorization from Grantor, file executed counterparts, copies or reproductions ol this
Mortgage as a financing statement.  Grantor shall reimburse Lender for alr expenses ineurred in perfecting or

SOVLTISSSG

continuing this security interest.  Upon default, Grantor shall asscmble the Personal Property in 4 manter and

at a place reasonahly convenient to Grantor and Lender and make it available 1o Lender within three (3) days
after receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party), from which information
concerning the security interest granted by this Mortgage may be obtaned (each i regutired by the Uniform
Commercial Code), are as stated on the first page of this Mortgage.
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FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney -in-fact are o part of this Mortgage.
Further Assurances. At any time, and from time to time, upon reyuest of Leader, Grantor will make, execute
and deliver, or will cause to be made, executed or deliverad, to Lender or 1o Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may he, at such times
and in such offices and places s Lender may deem approprizte, any und all such mortgeges, decds of trust,
securily deeds, securily agreements, financing statements, continustion statemenls, instruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in order to cffectnate, complile, pesfect, conlipue, or preserve &) the ohligations of Gmator under the Note,
this Mortgage, and the Related Documents, and (b) the fiens and security interests created by this Mortgage
us first and prior liens on the Property, whether now owned or hereafter acquired by Grantor.  Unless
prohibited hy law or agreed o the contrary by Lender in writing, Grartor shll reimburse’ Lender for all costs
and expenses incurred in conr action with the malters referred o i this paragraph.
Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding parageaph, Lender may
do so for un’ 1 the name of Grantor and al Grantor's expense.  For such purposes, Grantor hereby
irrevacably appoints Lender as Grantor's attorney-in-tact for the purpose of making. execuling, delivering,
filing, recording and doing all other things as may be necessary or desirable, in Lender’s sole opinion, to
accomplish the matier, referred to in the preceding paragraph.

FULL PERFORMANCE. 1# Gentlor pays all the Indeiedness when due, and otherwise performs al the obligations
imposed upon Grantor under(this Mortgage, Lender shall execute and deliver to Grantor a siilable satisfuction of
this Mortgnge and suitable stetements of termination of any financing statement on file evidencing Lender's
security intsrest in the Rents and the Persons] Property. Grantor will pay, if permitted by applicable law, any
reasonable ermination fee as dele n.iied by Lender from time to time. 1f, however, paymien! is made by Grantor,
whether voluntarily or otherwise, or by guasantor or by any third party, on the Indebledness and thereafter Lender
is forced to remit the amount of that paymans (a) to Grantur's trustee i bankruptey of to uny sumilar person under
any tederat or state bankruptey lmvv or law for M5 refiet of deblors, (b) by reason of any judgment, decree or order
of ‘uny court or administrative body having juisdiction over Lender or any of Lender’s propeity, or (c) by reason of
any settlement or comprise of any claim made by render with anij claimant (including witheut limitation Grantor),
the Indsbtedness shall be consider=d unpaid for faeprrpose of enforcement of this Morignge and this ManFa re
shall continue to be effective or snall be reinstated, ‘s be case may be, notwithstanding any cancellation o ttis
Morgage or of an}y‘ note of other instntnent or agrecaent evidencing the Indebtedness and the Property will
continue to secure the smount repiid or recovered to the same-cxtent as 1l that amount never had heen onginally
received by Lender. and Grantor shall be bound by any judgment, decree, order. seltlement or compromise

relating to the Indehtedness or to this Mortgage.

DEFAULT. Each of the followiny, at the option of Leader, shaii constitute an event of default (“Event of Defauit®)

under this Mortgage:
Default on Indebledness. Failure of Grantor o make any puymep! when due on the Indebtedness.

this Mortgage lo make any

Default on Other Paymer:its. Fuailure of Grantor within the ting reouired hi ortgage I f
ar to eflect discharge o

payment for {axes or insurance, or any other payment necessacy to prevere filing o

any lien,

Compliance Default, Fuilurs to comply wiih any other term, obligation, covinaat or condition contained in this
- Mortgage, the Note or in any «:f the Related Documents,

Default in Favor of Third Parties. Should Borcower or any Grantor default under sny loan, extension of

credit, security agreement, pur:hase or sales agreement, or any other agreement, in favoy of any otirr creditor

or person that muy malesially ffect any of Borrower's EF"!’“"Y or Borrowet's or any Gianlez's ability to repay

the Loans or perform their respective obligations under this Mortgage or any of the Relsted Locuraents.

False Stalements. Any warranly, representation or statement made or fumished to Lender by‘oron behalf of

Grantor under this Morlﬁ'ugt; the Note or the Related Documeats is false or misteading in“avy. material

respect, either now or at the tivnee made or fumished.

Death or Insolvency. The feath of Grantor, the insolvency of Grantor, the appointment of a receiver for any

part of Grantor's property, any assignment for the henefil of creditors, any type of creditor workout, or (he

commencement of any proceeding under any bankrupicy or insolvency laws by or against Grantor.

Foreclosure, Forfelture, etc. Commencement of fureclosure or forfeiture proceedings, whether by judicial

proceeding, self-help, repossession or any other method, hy any creditor of Grantor or by any lgovcmmenlgl

agency against any of the Prcperty. However, this subsection shall mot apply in the event of & rood faith

dispuie by Grantor as to the validity or reasonableness of the claim which is the basis of the foreclosure ar
forefeitur proceeding, provided that Grantor gives Lender written notice of such ¢laim and furnishes reserves

or a surety bond for the claim natisfaciory to Lender.
Breach ot Other Agreement, Any hreach by Grantor under the terms of any other agreement between

Granlor and Lender that is not remedied within any grace period provided therein, including without limitation
any agreement concerning any indehtedness or other obligation of Grantor to Lender, whether existing now or

later.

Events Affecling Guaraniot. Any of the preceding events occurs with respect to any Guarantor of an{_
Indebledness or any Guarantor dies o1 becomes incompelent, or revokes or disputes the validity of, or liabi

under, any Guaranly of the Indebtedness.
Insecurity. Lender reasonably deems itself insecure,
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,

of the
lity
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Lender, at its option, may cxetcise any one or more of the following rights and remedies, in addition 10 any other
rights or remedies provided by law:
Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire [ndebtedness (mmediately due and payable, including uny prepayment penalty which Grantor would be
required to pay
UCC Remedles. With respect to all or any part of the Personal Property, Lender shall have all the nghts and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the ﬁldehtedncss. In furtherance of this right, Lender may require any tenant or oler
user of the Property lo make payments of rent or use fees dirccﬁy to Lender. “If the Rents are collected by
Lender, then ({}canmr irrevocably designates Lender as Grantor's attomey-in-fact to endorse instruments
received in psyment thereof in the name of Grantor and (0 negotiale the same and collect the proceeds.
Payments by wnants or other users to Lender in response to Lender's demand shall satisty the obligations for
which the payments are made, whether or not any proper grounds for the demand existed.  Lender may
exercise its rights wader this subparagraph cither in pemon, by agent, or through 4 receiver,

Mortgagee in Poscession. Lender shall have the right to he placed as mortgagee in possession or 1o have a
receiver appointed 46 taxe possession of all or any part of the Property, with the power to protect and preserve
the Property, to operate Ahe. Property precudinﬁ- forectosure or sale, and to collect the Rents from the Property
and apply “the proceeds,Zoviy and above the cost of the recetvership, against the Indebtedness.  The
morigagee 0 possession of receiver may serve without bond af permutied by law. Lender’s right to the
appotntment of a receiver—4all exist whether or not the appareat velue of the Property exceeds the
Indehtedness hy a substantial amoani, _Employment by Lender shall not disquality a person from serving as a
receiver,

JhUdli’c‘aI Foreclosure. Lender may obtarm a pudictal decree foreclosing Grantor's interest in all or any part of
the Property.

! Deficiency Judgment. If permitted by applicable law, Lender may obtain a judgment for any deficiency
remaming in the Indebtedness due to Lender afte; pplication of all amounts received from the exercise of the
nights provided in this section.

Other Remedies. Lender shall have all other righis and remedies provided in this Morgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by appliczile taw, Grantor hereby waives any and all right (o
have the property marshalled. In exercising its rights and romcdies, Lender shall he free 1o sell all or any part

of the Property fopether or separately, in vne sale or by separite sales.  Lender shall be entitled to bid at any
public sale onall or any portion of the Property.

Notice af Sale. Lender shall give Grantor reasonahle notice ofne tipe and place of any public sale of the
Personal Property or of the time after which any private sale or othdr intended disposition of the Personal
Property is (0 be made. Keasonable notice shall mean notice given at =asiien (10) days hefore the time of
the sale or disposition.

Waiver; Eiection of Remedies. A waiver by any ﬁarly of a breach of a grovision of this Mortgage shall not
constitute a waiver of or prejudice the party’s rights vtherwise o demand strict Complisnce with that provision

or any other provision.  Election by Lender to pursue any remedy shall not excliele pursmit of any other
remedy, and an election 1o make expenditures of take action to perform an obligatica of Grantoy under this
Martgage atter fuilure of Grantor to perform shall not atfect Lender’s right to declare a defau’t and exercise is
remedies under this Mortgage.

Attorneys' Fees; Expenses. 1f Lender instiutes any suit or action o enforce any of fhe terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable’2s sltorneys’

tees al nal and on any :Spcal. Whether ur not any court action is involved, all reasonable expensesancurred

by Lender that in Lender's opmion are necessary at any time for the protection of s imersst or the
enforcement of its rights shali become 1 part of the Tadebtedness payable on demand and shall bear interest
from the date of expenditure until tepaid at the rate provided for in the Note. Expenses coverzd by this
?amgraph include, without limitanon, however subject to any limits under applicable faw, Lender's attorneys’
ves and Lender's legal expenses whether or not there is a lawsuit, including atforneys’ fees for bankruptey
proceedings  (including efforts to modify or vacate any automatic stay or injunction), appeals and any
anticipated post-judgment collection servides, the cost of searching records, obtaining title reports (incliding
foreclosure reports), surveyors’ reports, and appraisal fees, and tithe insurance, 1o the extent permitted by
applicable law.  Grantor also will pay any court costs, in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Murtgage, including without limitation any
notice of default and any nobice of sale to Grantor, shall be in writing, nay be be sent by telefacsimilie, and shall

he effective when actually delivered, or when deposited with a nationally recognized overnight cowrier, or, if
mailed, shall be decmed effective when deposited in the United States mairﬁrst class, registered misil, postage

cOVvLTHSh

repaid, directed 10 the addresses shown near the beginning of this Mortgage.  Any party may change its addvess
For notices under this Morteage by giving forma) written notice to the other parties, specifying thal the purpose of
the notice is to change the party’s address,  All copies of notices of torectosure from the holder of any licn which
has priority uver this Martgage shall be sent 1o Lender's address, as shown near the beginning of this Mortgage.
For potice purposes, Grantor agrees to keep Lender informed at all times of Grantor’s current nddress.
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MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:
Amendments. This Mortguge, togeiher with any Relsted Documents, constitutes the entire understanding and
;ﬁreemenl of the pariies s to the matters set forth in this Mongnﬁc. No alteration of or amendment to this

ongage shall be effective unless given in writing and signed by the party or parties sought 1o be charged or
bound by the alteration or amendment.

Applicable Law. This Mortgage has been delivered to Lender and accepted by Lender in the State of
llinols. This Mortgage shall be governed by and construed in accordance with the laws of the State of

[Hinols,
Captlon Headings. Caption headings in this Mortgage are for convenience purpases only and are not to be
used to interpret or define the provisions of this Mortgage.

Merger. Thersshall be no merger of the interest or estate created by this Mortgage with any other interest or
estale in the rronerty at any time held by or for the benefit of Lender in any capacily, without the wniten

consent of Lender,

Multiple Partles. A1l obigations of Grantor under this Mortgage shall be joint and several, and all references
to Grantor shall mesn mch and every Grantor. Thiz means that each of the persons signing below s
respensible for all onligetions in this Morigage.

Sevarabllity. 1f & court ofcompetent jurisdiction finds any provision of this Mortgege fo be invalid or
unenforceable ns to sny pessoy or circumstance, such finding shall not render that provision invalid or
unenforceable as to any other sersons or circumstances. 1f feasible, any such offending provision shall be
deemed to be madified to be withis the limits of enforceability or validity; however, it Lhe offending provision
cannot be so modified, it shull be strichen and all other provisions of this Mortgage in all other respects shall
remain valid and enforceable.

Sucizessors and Assigns. Subject to the limilations stated in this Mortgage on transfer of Grantor's interest,
this Mortgage shall be binding upon and inure lo the benetit of the parties, their successors and assigns. 1f
ownurshi‘) of the Property becomes vested in & jerson other than Grantor, Lender, without notice to Gruntor,
may deal with Grantor’s successors with referce to this Mortgage and the Indebtedness by way of
forbearsnce or extension without reteasing Grantor {rom the obligations of this Mortgage or liability under the

Indebtedness.
Time Is of the Essenca. Time is of the essence in the praturmance of this Mortgage.

Walver of Homestead Exempilon. Grantor herchy releasss and waives ull rights and benefits of the
homestead exemption laws of the State of Hlinois us to all Indehiedaess secured by this Mortgage.

Walvers and Consenis. Lender shall not be deemed to have warved any rights under this Mortgage (or under
the Related Documents) unless such waiver is in writing and signed ho-Lender. No delay or omission on the
part of Lender in exercising any right shall operate as a waiver of such rigntor uny other right. A waiver hy
any parly of & provision of this Morigage shail nol constitute « waiver of or prepidice the party's right otherwise
to demand strict compliance with that provision or any other provision. N prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute s waiver of ahy-of Lender's nghls or any of
Grantor's ohligations as to any future transactions. Whenever consent by Lender 5 roquired in this Mortgage,
the granting of such consent by Lender in any instance shall not constitate continuing consent to subsequent

() instances where such consent is required,

L\
*EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MGP13AGE, AND EACH
1GRANTOR AGREES TO ITS TERMS.

o W/ A%
/] /ZA Za~,,/{/

Y GAERYL A. S. ARUNDEL
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IND!VIDUAL ACKNOWLEDGMENT

) \
STATE OF __iu(d fc woe

)
)88
COUNTYOF___ /Py £ )

On this day before me, the undersigned Notary Public, personally appeared JAMES A. ARUNDEL and CHERYL A.
S. ARUNDEL,, 1o me known to be the individuals descnbed in and who executed the Movtgage, and acknowledged
that they signed the Mortygage as their free and voluntary act and deed, for the uses and purposes therein

mentioned.
»/cf-‘ A
Given under my 19"« and official seal this s '
- Al
Residing at /1 .7.37¢ ),/ %,Ju /,( (/ oy f/,{
. ' 3 . ’ . \\\\\‘\.\\\‘
Notary Public in and for the'Stata of L.)trg{ e }\,}\\\"“!‘;“ "C"’“\;‘;‘E:\:CP %
. e qa  JOY PE
My commission explres L85 AE >ﬁ .m}jgp\: PUBL I, SIATC OF NAINGIS 3
a L‘_UC’ \MRAV &is) , M’ﬂ‘l""’ U\S’QB ;" —
7_" nfFerer ———

LASER PRO, Reg. U.S. Pat. & T M. Off..

Ver. 4.20b (¢} 1995 CFl ProServices, Inc.

[fL-G03 E3.20 F3.20 P3.20 JARUNDEL.LN]|

All nghls rcs::rvecl.
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