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3 ASSIGNMENY OF RENTS

THIS ASSIGNMENT OF RENTS 1S DATED SEPTEMBER 7, 1995, Uetween JAMES A. ARUNDEL and CHERYL. A.
S. ARUNDEL, HIS WIFE AS JOINT TENANTS, whose addrass Is 15307 OROGRANDE, OAK FOREST, IL 60452
(reterred o below as "Grantor”); and SOUTHWEST FINANCIAL B/NK AND TRUST COMPANY OF ORLAND
PARK, whose address Is 15330 S, LAGRANGE RD, ORLAND PARK, 1L _4P162 (referred fo below as "Lender").

ASSIGNMENT, For valuable consideration, Grantor assigns and canveys tu i.ander atl of Grantor's right, title,
and Interest in and to the Rents from the following described Property located in COOK County, State of

tiinols:

LOT 25 IN ARBOR POINTE SUBDIVISION, A SUBDIVISION OF THE NORTH 1/¢.OF THE NORTHWESTY
174 (EXCEPT THE EAST 10 ACRES THEREOQOF) OF SECTION 18, TOWNSHIP 25 HORTH, RANGE 12
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

( -
The Real Property or its address Is commonly known as { 215 ArBoR 'Jﬁ““
Real Property tax identification number s 27-18-104-025-0000. r M-h.(;L P ark; T

DEFINITIONS. The following words shall have the followiny meanings when used in this Assignment.  Terms not
otherwise defined in this Assignment shail have the meanings attributed to such terms in the Unitorm Commerciad
Code. All references to dallar amounts shall mean amounts in lawtul money of the United States of Amenica.

0VLTISSEE

Assignment. The word "Assigniment” means this Assignment of Rents belween Grantor and Lender, wnd
includes without limitation all assignments and security interest provisions relating to the Rents.

Event of Defaull. The words "Event of Default” mean and include without limitation any of the Events of
Default set forth below in the section titled "Events of Defaull.”

Grantor. The word “Grantor™ means JAMES A. ARUNDEL and CHERYL A. 5. ARUNDEL.

indebtedness. The word "Indehtedness™ means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
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to enforce obligations of Grantor under this Assignment, together with interest on such amounts as provided in

this Assignment,
Lender. The word “Lender® means SOUTHWEST FINANCIAL BANK AND TRUST COMPANY OF ORLAND

PARK, its successors and assigns.
Note. The word "Note" means the promissory note or credit agreement dated September 7, 1995, in the

ariginal principal smount of $384,000.00 from Grantor to Lender, together with all renewals of, extensions of,
modificaticas of, refinancings of, consolidations of, and substitutions for the promissory noté or agreement.
The interest rats on the Note is a variable interest rate bused upon an index. The index curreatly is 8.750%

per annum  The interest rate to be applied to the unpaid principal balance of this Assignment shall be at o

rale of 0.500 percentage poini(s) over the Index, subject however to the following nunimum and maximum
rales, resultingin an initial rate of 9.000% per annum. NOTICE: Under no circumstunces shall the interest
rate on this Assipnmert be less than 8.000% per antum or more than (except for any higher defaull rate

shown below) the ‘esier of 9.000% per annum or the maximum rute atlowed by applicable law.
Property. The word “Property” means the real property, and all improvements thercon, described ghove in

the “Assigament” sectior..

Real Progerty. The woids “Real Property” mean the property, interests and tights described shove in the
*Property Dofinition” suclior.

Related Documents. The words "Releted Documents” mean and include without limitation all promissory
notes, credit agreements, loan agrerwents, environmental agreements, guaranties, Secunly agrecments,
mortgeges, deeds of irust, and all ofier instruments, agreements and documents, whether wow or hereafter

existing, executed in connection with the indebtednesk,

Rets. The word "Reuts" means all rents, e enues, income, 1ssues, profits and proceeds from the Property.
whether die now or later, including without lizpiiation all Rents from all leases described on any exhibit

attached to this Assignment.

THIS ASSIGNMENT 1S GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER 7HE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS, THIS ASSIGNMENT IS GIVEN AND ACCEPT£D DN THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otheswise provided in this Assignment, Grantor shall pay to Lender
all amounts secured by this Assignment as they become due, and shail strictly per.orm all of Grantor's obligations
under this Assignmeni. Unless and until Lender exercises its right to collect e dents as providod helow and so

long as there is no default under this Assignment, Grantor may remain in possessior, and control of and operate

and manage the Property and collect the Rents, providud that the granting of the rigat fo collect the Rents shatl

not constifute Lander's consent 1o the use of cash collateral in a haskruptey proceeding

GRANTOR'S HEPRESEMTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respoct (o the

Rents, Grantor represents and warnints to Lender that:
Ownership. Grantor is entit:ed to receive the Rents free and clear of all rights, loans, lier., encumbrances,
and claims vxeept us disclosed 1o and accepied by Lender in writing.

. Right fo Ausign. Gruntor hes the full right, power, and authority to enter into this Assignme.stand to assign
and convey the Rents to Lende:,
No Prior Assignment. Granior has not previously assigned or conveyed the Rents to any other person by any
instrument now m force,
No Further Transfer. Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor’s rights
in the Rents uxcept as provided in this Agreement.

LENDEF’'S RIGHT TO COLLECT RENTS. Lender shall have the right at any time, and even though no default

shall have occurred under this Assignment, to collect and receive the Rents. For this purpose, Lender is hereby

given and granted the following rights, powers and authority:
Notice to Tenants. Lender may send potices to any and all tenants of the Property advising them of this
Assignment and directing all Rents to be paid directly to Lender or Lender's agent.
Enter the Property, Lender ray enter upon and take possession of the Property: demand, collect and receive
from the tenants or from any other persons lisble therefor, ll of the Rents; institute and carry on all legal
proceedings necessary for the protection of the Property, including suck proceedings as may be necessary lo
recover possession of the Propenty: collect the Rents und remove any tenant or tenants or other persons from

the Property.

Maintaln the Property. Len:ler may enter upon the Pmrerty 10 maintain the Property and keep the same in
repair; lo pay the cosis therecl and of all services of all employees, including their equipment, and of all

continuing costs and expenses of maintaining the Property in proper repair and condition, and also to pay all
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tanes, assessments and water utiiities, and the premiums on fire and other insupance effected by Lender on
the Property.

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the State of
[{tinoss and also all other Jaws, rules, orders, ordinances and requirements of all other governmental agencies
atfecting the Property.

Lease the Progeny. Lender may rent or dease the whole or any part of the Property tor such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, sither in
Lender’s name or in Grantor's name, to rent and manage the Property, irchiding the collection and application
of Rents.

Otner Acts. Lender may do all such other things and acts with respect to the Propcr!g as Lender may deem
a[;proprmtc and may act exclusively and solely in the place and stead of Gramor and to have all of the powers
of Grantor forahe purposes stated above,

No Requiremor! to Act. Lender shall not be (aAuin_:d to do any of the toregoing wets or things, and the fact
that Lender shali bave performed one or more of the foregoing cts or things shall not require Lender 10 do
any other specifictact or thing.

APPLICATION OF REATS - All costs and expenses incurred by Lender in connection with the Pro cr‘ljy shal] be for
Grantor's account and Lendz2ronay pay such costs and expenses from the Rents. Lender, in its sole discretion,
shafl determine the application’of day and all Rents recetved by it however, any such Rents received by Lender
which are not a pl:ctrtn such cobts/and expenses shall be applied to the {ndebtedness, AR expenditures made by
Lender under this Assignment wid nol reimbursed from the Rents shall hecome a part of the Indebtedness
secured by this Assignment, and shail he. payable on demand, with interest at the Note rate from date of
expenditure until patd.

FULL PERFORMANCE. If Gramor pars w) of the Indebledness when due wnd otherwise performs all the
obligatiogs tmposed upon Grantor under this A=signment, the Note, and the Related Documents, Lender shal)
execute and deliver to Grantor a suitable satistuttica ol this Assignment and suitable statements of termination of
any financing statement on file evidencing Leader’s securily terest in the Rents and the Property.  Any
termination f2e required by law shall be pwd by Grisior, i permutted by applicable law.  It, however, pryment is
made by Grantor, whether voluntanly or otherwise, or by gharantor or by any third party, on the Indebtedness and
thereafier Lender is forced to remit the amount of that piymunt (a[) to Grantor's trustee in hankruptey or to any
similar person under any federal or state bankruptey law or $aw for the reliel of debtors, (b) by reason of any
judgment, decree or order of any court or administrative body Faving jurisdiction over Lender or any of Lender’s
property, or {¢) by reason of uny settlement or comprise of any elaim made by Lender with any claimant (including
without limitation Grantor). the Indebtedness shall’ be considered vipaid for the purpose of enforcement of this
Assignment_and this Assignment shall continue 1o he effective or”shall he reinstated, as the case may be,
notwithstanding any cancellaton of this Assignment or of any note ¢ diher instrument or agreenient evidencing
the Indebledness and the Property will continte to secure the amount repad o cecavered 1o the same extent as if

that amount never had been origmally recerved by Lender, and Grantor shal’ he bound by any judgment, decree,
order, settlement or compromise refating to the Indebtedness or to this Assigniments e

EXPENDITURES 8Y LENDER. I Grantor fails to comply with any provision 0f his Assignment, or if any aclion or
roceeding 18 commenced that wonld materially affect Lender's interests in the Pioperty, Leader on Grantor's
hall may, hut shall not be required to, take any action that Lender deems at;q;mpria;a ity amount that Lender
expends 1 so doing will bear interest at the rate charged under the Note from the dale mousied oe pud by Lender v
to the date of rugafmcm by Grantor. Al stich expenses, at Lender’s option, will (a) begayable on demand, (h)
he added to the balance of the Note and he apportioned amony and he payable with any instaliment payments o

=6

become due during either (i) the term of any applicable insurance policy or (i} the rematning termof the Note, or -~
(¢) he treated as a halloon payment which wilf be due and payable at the Note's maturity.  This/A<agnment also -'1‘
wil secure payment of these amounts.  The nghts provided for i this Furzlgraph shafl he in addition” #2 any other g

rights or any remedies to which Lender may be entitled on account of the default.  Any such acticn v Lender =}
shall not be construed us curing the default 'so as to har Lender from any remedy thet it otherwise woubi have Ta
had. O
DEFAULTY. Euch of the tollowing, at the option of Leader, shall constitute an event of detwult ("Event of Delauit™) &R

under this Assignment:
Default on indebtedness. Failure of Grantor to make any payment when due on the [ndehtedness.
Compiiance Default, Failure to ':nm&li{ with any other term., ebligation, covenant or condition contained in this
Assignment, the Note or i any of the Related Documents,
Default in Favor of Third Parties. Should Borrower or any Grantor default under any loan, extension of
crechit, security agreement, {mrchasc or sales agreement, or any other agreement, it favor of any other creditor
i

or person thal may materially affect any of Borrowzr’s E;npcrly or Borrower’s or any Grantor's abilty (o repay
the Loans or perform their respective obligations under this Assignment or any of the Related Documents.

False Statements. Any wartanly, ;epresentation or statement made or furnished to Lender by or on behalf of
Grantor under this Assignment, the Note or the Related Documents is false or misleading in any material
respect, cither now or at the timne made or furmshed,

Other Defaults. Failure of Grantor to comply with any term, obligation, covenant, or condition contained in any
other agreement between Grantor and Lender,

Death or Ingofvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any
part of Grantor's property. any assigmuent for the benefit of creditors. wny type of creditor workout, or the




-3

UNOEEICIAL COPY

09~07-18985 ASSIGNMENT OF RENTS Page 4
Loan No 7024 {Continued)

commencement of any pruceeding under any bankrupicy or insolvency laws by or against Grantor.

Foreclosure, Forfelture, etc. Commencement of foreclosure or forfeiture proceedings, whether by Judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmental
ugency against any of the Property. However, this subsection shall not apply in the event of a good faith
dispufe by Grantor as to the validity or reasonableness of the claim which is the basis of the foreclosure or
forefeiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves

or & surety hond for the claim satisfactory to Lender.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of a_n{:_o_f the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or lizbility

under, any Guaraniy of the Indebtedness.
Insecurity. Lender reasonably deems itscil insecare,

RiGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default und al uny time thereafler,

Lender may exercise_any one or more of the tollowing rights and remedies,

in addition 10 any other nghts or

remedies provided by iow:

-

D

<
4
<

L.
V3
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Accalerate Indebiadness. Lender rhall have the right at its option without notice to Grantor to declare the
entire Indebtedness ‘mmediately due and payable, including uny prepayment penalty which Grantor would be
required to pay.

Collect Rents. Lender <hall have the right, withoul notice to Grantor, o take possession of the Property and
collect the Rents, including smounts past die and unpaid, and apply the net I:rocwds, over and above
Lender's costs, against the ﬁnd-*bnxineaq. In furtherance of this right, Lender shall have all the rights provided
for in the Lender's Right lo Tpllect Section, above, If the Runts are collected by Lender, then Grantor
irrevocably designates Eender as Grantor's altomey-in-fact to endorse instrumenis received m payment
thereof in the name of Grantor and to nrgotinte the same and collect the proceeds. Payments by tenants or
other users to Lender in response o Leadér's demand shall satisfy the obligations for which the payments are
mede, whether or not any proper grounds for the demand existed. Lender may exercise its rights under this

subparagraph either in person, by agent, or.through & receiver.,

Mortgages In Possession. Lender shall have the right to be placed s mortgagee in possession or (o have a
receiver appointed to take possession of all or uny rarof the Propenty, with the power to prolect and preserve
the Property, o operate the Property preceding foreiosire or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of e receivership, against the Indebtedness. —The
morgages in possession or receiver may serve withost bond it permitted by law.  Lender’s right to the
appointment of & receiver shall exsst Whether or not-the apparent value of the Property exceeds the
Indebledness by u substaniia! amount. Employment by Lendsr ¢liul! not disqualify a person from serving as a

receiver,
gil’;ar Remedies. Lender shall have all other rights and remedies piovided in this Assignment or the Note or

y law,
Walver; Election of Remedies. A waiver hy any party of # breact of «-peovision of this Assignment shall not
constitute a waiver of or prejudice the party's rights otherwise to demand (itrict eompliance with that provision
or any other provision. E||ecticn by Lender to pursue any remedy shali-polexclude pursuit of any other
remedy, and an elechon to make expenditures vr take action to perform an voiization of Grentor under thie
Assignment after failure of Grantor to perform shall not atfect Lender’s right to daclnie a default and exercise
its remedies under this Assignment.

Attorneys' Fees; Expenses. If Lender inslitutes any suil or action to enforcet any of the terms of this
Assignment, Lender shall be entitled 0 recover such sum as the court may adjudge reasonsbic as attorneys’
fees at trial and on any appeal. Whether or noi any court action is involved, all reasonable >xpeises incurred
by Lender that in Lender's opinion are necessary al any time for the protection of s sieest or the
enforcement of its rights shall become a part of the Indebtedness puysble on demand and shall brar interest
from the date of expenditure wntil repaid at the rate provided for in the Note. Expenses vovered by this
aragraph include, without limitation, however subject to any limits under applicable l}:v Lender’s-#iomeys’
ees and Lender's legal expenses whether or not there is a lawsuit, including uttorneys’ fees for banksu ey
pro_cqedlggs {including efforts 10 modify or vacate any automatic stay or injunclion), appeals and any
anticipated post-judgment collection services, the cost ol searching records, oblaining title reports (including
foreclosure reports), surveyors’ reports, and appraisal fees, and title insurance, lo the extent permitted by
gpplicable law. Grantor also will pay sny court costs, in addition to all other sums providad by law,

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, logether with any Related Documents, constitutes the entire understanding
and agreement of the parties as to the matters set forth in this Assignment. No alteration of or amendment to

this Assignment shall be effeclive unless given in writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment.

Applicable Law. This Assignmant has been dslivered 1o Lender and accepted! by Lender in the State of
lilinols. This Assignment shall be governed by and construed in accordance with the laws of the State of

[linois.

Multiple Parties. All abligations of Grantor under this Assignment shall be joint and several, and ail
references to Grantor shall mean each and every Grantor. This means that each of the persins signing below
is responsible for all obligations in this Assignment.

No Modification. Grantor shall not enler into any agreemenl with the holder of any mortyage, deed of trust, or
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other security agreement which has prionity over this Assignment by which that agreement ix modified,
amended, extended, or renewed withowt the prior written consent of Lender.  Grantor shall neither request nor
accept any future advances under any such security agreement without the prior written consent of Lender.
Severability. [ a court of competent jurisdiction finds any provision of this Assignment to be invalid or
unenforceable as 1o any person or circumstance, such finding shall not render that provision invabid or
uneaforceable as to any other persons or vircumstances,  If feasible, any such offending provision shall be
deemed to be modified to be within the hmits of enforceabilily or validity: however, if the offending provision
cannot be so maditied, it shall he steicken and afl other provisions of this Assigninent in #fl other respects shall
remetn valid and enforceshle.,

Successors and Assigns. Subject to the limitations stated in this Assignmen. on transfer of Grantor's
interest, this Assignment shall be binding upon and inare to the henelit of the parties, their suecessors and
assiens, If ownership of the Property becomes vested in a person other than Grantor, Lender, without notice

to Crantor, may deall with Grantor's successors with reference to this Assignment and the Indebledness by

way of forbearince or extension without releasing Grantor from the obligaticas of this Assigament or Lablity
under the Incevte dness,

Time s of the'€ssence. Time is of the essence tn the performance of this Assignment,

Waiver of Homestood Exemption. Grantar herchy releases and waives all rights and henefits of the
homestesd exemptica lrasof the State of [linois as to all Indebledness secured by this Assignment,

Walvers and Consenis. Lender shall not pe deemed to have waived any rights under this Assighment (or
under the Related Documents) ninfess such waiver is in writing and signed by Lender No delay or omission
on the part of Lender in exercsing any right shall operite as & waiver of such right or any other right. A
waiver by any party ot a4 provisiop-of this Assignmen! shall pot constitute a waiver of or prejudice the pany’s
right otherwise to demund stnict CorpZiance with that provision os aay other provision.  No prior waiver hy
Lender, nor any course of dealing bitween Lender and Grantor, shall consutwte i waiver of any of Lender's
rights or any of Grantor's obligations 4 to uny fture transactions.  Whenever consent by Lender is required
in this Assignment, the granting of suchoconsent by Lender in iy instance shall not constitute continuing
consent to subsequent instances where such (opient is reyuired.

EACH GRANTOR ACKNOWLEDGES HAVING ReaD ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS,
AND EACH GRANTOR AGREES TO ITS TERMS.




09-07-1895 U N O ASSIG INg: !Jéll'REs; O P Y p,gi 8 .

Loan No 7024 (Continued)
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I

! , ’
STATE OF __\ K /0t oan )

B ) 88
P
countyor "4 /) )

On this day before me, the undersigned Notary Public, personally sppesred JAMES A, ARUNDEL and CHERYL A.
S. ARUNDEL, 10 me known to be the individuals deseribed in and who executed the Assignment of Rents, and
ncknowledged thut they signed the Assignment as their Jree and voluniary act and deed, for the uses and
purposes therein mertioned.

Glvan under my hard and official seal thls 7 a _day of 18 ’/ o
’ : [ A— m&n’-._

Rosldlngm (8350 a2 52:,.;‘_‘{4" a_é./%ui

By
Notary Public In and for the'Site of L,-i)\.é:_él- e T
FOEFICTAL NEAL §.
My commission expires N SN2 4 i‘ JOY PFJKOV t
’ g =7 3¢ NOTARY PUL L, § 1ATE OF ILLINHS ¥

"' PSRV RYT )
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