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CHICAD, TL 60644 - . LOAN # — 3362007025
Mortgagor Mortgagoe
*1* includes each mortgegor o0ve. *You" means the mortgages, {ts successars and assigria.

Real Estata Morigage: For value received, (- AUGUSTING HODGEY and LILIJE BODGES BAND AND WIFE)
mortgage and wairant to you 10 securs the nsvment of the secured dett described below, on
the real astate described below and oll sighie, =asemants, appurtenances, rents, lsases snd existing and future
improvements and fixtures (all calied the "propers”|.

Praperty Address: 635 N 1LOTUs . CHICAGD , llingig 60644
{Street) {City} {Zip Cote)

al Description:

1A PSS 1 IV WILSON AND ST. CIATR'S RESUPUTVISION
OF BIOCK 3 IN MPRRICK'S SUBDIVISION OF BLOCK 5 IN 250TN-
VILLE AND SUBDIVISION OF IOTS 2, 3, 4, 5, AND 6 OF RUXR
§ AUSTIN AND MPRRICK'S SUBDIVISION OF THE WESY 1/2 OF THG
NORTHMEST 1/4 OF GECTICN 9, TOWNSHIP 39 NORTN, RANGE 13,
BAST OF THE THIKD PRINCIFAL MERIDIAN, IN OOORK COUNTY,
TLLDIOIS.,

PIN 16-09-109-010

Q0K County, Hinos. 95617959
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Title: | covenant and

-ordinances, current taxes and dssessments not yat due and

Secured Debt: This mortgage secures repayment cf the secured debt and the performancs of the covenants and
agreements contained in this mortgage and in any other document incorporated herein. Secured debr, as used in this
mortgage, Includes any amounts ! owe you under this mortgage or under any instrument secured by this mortgage.

The secured debt is evidenced by (list all instruments and sgreements secured by this mortgage and the dates thereof):

]

OFuture Advances: Al amounts owed under the above fgreement are secured even though not all amounts may yet be
advanced. Future advances under the agreement are contemplated and will be secured snd will have priority to the same

extent as if made on the date this mortgage is executed.

Riievoiving credit loan agresment dsted __ Auqust 25, 1995 , with initial annual interest rate of 10.95 o
All amounts owed unrar this agreement ere secured even though nat all amounts may yet be advanced. Future advances
under the agreemenc asc_contemplated and will be gecured and will have priority to the same extent as i made on the

date this mortgage Is exscuted.

The above obligatian is due =i nayable on Rugust. 15, 2010 if not paid eariler. The tata! unpaid balance
secured by this mortgage at any o2 time shall not exceed a maximum principal amount of:
TWENTY FIVE THOUSAND AND £4100 doilars ($__25,000.00 ),

plus interest, plus any disbursemeiiis made for the payment of taxes, speciel assessments, or insurance on the progerty,
with interest on such disbursemants.

Bvariable Rate: The Interest réte on the obliganon secursd by this mortgage may vary according to the terms of that
abligation,

0 A copy of thu loan agrasment containing the terms 4 juer which the Interest rate may vary s attached to this mortgage
and mads s part hereof.

COVENANTS

1. Payments. | agree to make ail payments on the securad debt whe” due. Unless we agree atherwlss, any payments
you recelve from me or for my benefit will be applied first to any ancunrs | ows you on the sacured debt {exclusive of
interest or principal], second, 1o interest and then to principal. if pafial presayment of the secured debt occurs for any
18ason, it will not rgduce or excuse any subsequenty scheduled payment uatil secured debt is paid in full.

2. Claims against Tide. | will pay all taxes, assassments, liens and encumbrancas an tha property when due and will
defend title to the property against any claims which would impair the lien of thii mortgage. You may require me 10
assign any rights, cleims or defenses which | may have against parties who supply ‘cbor or materials to improve or

maintain the property.

3. Insurance. | wiii keep the property insured under terms accoptable to you at my expense ord o2 your benefit, You w_ill
be named as loss payee or as the insured on any such insurance policy. Any insurance proceeds may be spolied, within
your discretion, to either the restoration or repalr of the damaged property or to the secured (Geot. If you require

&. Property. | will keep the property in gcod condition and make all repsirs reasanably necessary.

5. Expenses. | agree to pay all your expenses, Including reasonable attorneys’ feas if | break any covenants in this
mortgage or in any obligation secured by this mortgage. Attorneys’ fees include thoss awarded by an appelata court, |
will pay thesa amounts to you as provided In Covenant 10 of this mortgage.

6. Default and Acceleration. If | fail to make any psyment when due or break any covenants under this mortgage, any

prior mortgage or any obligation secured by this mortgage, you may accelerata the maturity of the secured debt and
demand immedlate payment and exercise any other remedy available to you. You may foreclose this mortgage in the

manner provided by faw,
95617359
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77. Aspigmmts of Rents MUNOJ% E»LGII ALM GHQ Esz@peny. Unless we have agreed
otherwise in writing, | may coliect and retain the rents as long as ! am not in default. If § default, you, your agent, or a
court appointed recelver may take possession and manage the property and collgst the rents. Any rents you coliect shall
be applied first to the costs of managing the property, including court costs and attorneys’ fees, commissions to rental
agents, and any ather necessary relatsd expenses. The remaining smount of rents will then apply to payments on the
secured debt as provided in Covenant 1,

8. Waiver of Homestaad. | hereby waive all right of homestead exemption in the property.

8. Leaseholds; Condominiums; Planed Unit Developments. | agree to comply with the provisions of any leass if this
mortgage is on a leasehold. if this mortgage is on 2 unit in 2 condominium or a planned unit development, | will perform
all ot my duties under the covenants, by-laws, or regulations of the condominium or planned unit development.

10. Authority of Mortgagee to Perform for Mortgagor. if | fail to perform any of my duties under thie mortgage, you may
perform the duties or cause them to be performed. You may Sign my name or pay any amount if necessary for
performance. if any construction on the property Is discontdnued of not carried on in & reasonable mannaer, you may do
whatever is necessarv (o protect your security interest in the property. This may include completing the constiuction,

Your failure t perform wi'i nat preclude you from exercising any of your othar rights under the law or this martgage.

Any amounts paid by you to provect your securlty interest wiil ba secured by this mortgage. Such amounts will be due on
demand and wili bear interest frori e date of the payment until paid in full at the Interest rata in effect on the secured

debt.

11. Inspection. You may enter the propsurty to inspect H you give me notice beforehand. The notice must stste the
reasonable cause for your inspection.

12. Condemnation. | assign to vou the proceads of rny award or ciaim for damages connected with a condemnetion or
other taking of all or any part of the property. Such ororaeds will be spplied as provided in Covenant 1, This asaignment
is subject to the tarms of any prior security agreemant.

73. Wasiver. By axercising any remedy sveilable to you, you du t ot give up your rights to later use any other semedy. By
not exercising any remedy, if | defauit, you do not waive your :ight to iatar consider the event a default if it happens

again.

14. Joint and Several Lisbility; Co-signers; Successors and Assigna Beuia. All duties under thia mortgage are joint and

saveral, if | co-sign this mortgege but do nat co-sign the underlying debt | d¢ so only to mortgage my interest in ths
property under the terms of this mortgage. | alsc agree that you and any part, *2 this mortgage may extend, medity or
make any other changes In the terms of this mortgags or the secured debt withaut-my consent. Such & change will not

release me from the terms of this mortgage.

The duties and benofits of this mortgage shail bind and benefit the successars and assigns of =ther or both of us.

15. Notics. Unless otherwise required by law, any notice to me shall be given by delivering it o ¢+ mailing it by certified
mail addressed to me et the propaerty address or any other addrass that | tell you. | will give any n7z2e to you by certified
mail to your addrass on Page 1 of this mortgage, or to any other addrass which you have designated.

Any notice shall be deemed to have bean given ta either of us when given in the manner stated above,

16. Transfer of the Property or a Beneficial Interest in the Mortgagor. if alt or any part of the property or any Interest in it
is soid or transferved without your prior written consent, you may demand jmmediate payment of the sacured dsbt. You
may als¢ demand immediate psyment if the mortgagor is not a natural person and @ beneficial interest in the mortgagor is
sold or transterred. Hawever, you may not demand payment in the above situations i it is prohibited by federal law as of

the deta of this mortgage.
17. Relesss. When ( heve paid the debt, you will discharge this mortgage without charge to me, | agree to pay alf tosts

to record this mortgage.
95617559
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TEAMS AND COVENANTS: | agree to the terms and covenants conuined in this morigage and in any ridsrs described |
-below and signed by me.

§IGNATURES:
| Mrguatns Hedgns ;%m. Lt
NIGUSYINE HODGES

-

LILLIE RXOGES
Acknowisdgmant: Stawe oi iinsls, /Z/‘ /0 , County s5: ) 4 ?'5
The foregoing insirument was a.x»owledged bufore me this St day of Qu&
ADGUSTINE HODGES wups TILLIE RODGES . (HUSBAND WIFE)

My commigsion expires: | "I Tl "; Wfﬁé/

} YN BN
{Seal) Lmnm il oo - . {Notary Public)

ML R o
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