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MORTGAGE

THIS MORTGAGE ("Security Instiupeni} is givenon  AUGUST 18, 1995 . The mortagor is
MICHAEL A. WILLIAMSON
AND DIANA H. WILLIAMSON, HUSBLND AND WIFE

{"Borrower"). This Security Instrument is given to
FIRST RESIDENTIAL MORTGAGE, L.P.
which is arganized and existing under the laws of THE STATLQF ILLINOIS , and whose
address is 600 NORTH FIRST BANK DRIVE :
PALATINE, ILLINOIS &0067 {“Lender"). Borrower owes Lender the principal sum of
FIFTY EIGHT THOUSAND AND 00/100

Dollars (U.S. $ 58,000.00 )

This debt is ovidenced by Borrower's note dated the sume date as this Secaritv Instrument {"Note"), which provides for
monthly pryments, with the full debt, if not puid ealier, due und payable on  SERPTEMBER 1, 2010 .
This Securily Instrument secures to Lender; (u) the repayment of the debt evidenced by the Mals, with interest, and al! renewals,
extensions nnd madifications of the Note; (b) the payment of all other sums, with interest) odvanced under puragraph 7 to
protect the security of this Security Instrument; und (¢) the performance of Borrower's covenants-and ngreements under this
Sceurity Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant nnd canvey to Lender the lollowing
deseribed property {ocaled in COOK o County, Hlinois:
UNIT 404 IN 5406 SOUTH HARPER CONDOMINIUM OF LOT 2 (EXCEPT ‘Td3 NORTH

11,1 INCHES OF THE WEST 42 FEET 10 INCHES) IN BLOCK 41 IN HYDZ PARK,

SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

20-11-425-027-1016

which has the address of 5406 SOUTH HARPER-UNIT 404 , CHICAGO Stroat, Clty ,

IWinois 60615 Zip Cade  {"Proporty Address");

ILLINCIS-Single Family-FNMA/FHLMG UNIFQRM
INSTRUMENT Form 3014 9/90
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.t this Seeurity Insteument, Leader may give Borrower o notice identifying the lon, Borrower shall satisly the lien or ke one or

morw of the actions set forth shave within 10 days of the giving of notice.

5. Huard or Praperty Inspranee, Borrower shull keop the improvements now existing or herenfler vrected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any oiher hazurds, including
Hoods er tlooding, for which Lender requires inswrancs, This insurance shall by maintained in the umounts and for the periads
thut Lender requires. The insurance cacrivr providing the insurgnce shall be chosen by Borrower subject to Lender’s upproval
which shull not be unrensonubly withheld, It Berrowor fails to muintain covernge deseribed ghove, Lender may, at Lemler’s
aption, obldin cuverage o protect Lendor's rights in the Property in sccordance with paragraph 7.

Al fusurance policies and cenowals shall be accoptable o Lender and shall include w standurd mortgige clise, Lepder
shall have the right to hotd the policies and renewals, If Londer requires, Borrower shall promptly give to Lender all receipts of
paid promisms and renewal notices. In the event of loss, Borrower shatl give prompt notice Lo the insuranee carrier and Lender,
Leader muy muke proot of loss i not mude promptly by Borrower,

Unless Lendor and Borrowos odherwiso agree in wriling, insursnce proceeds shall be applied to restorrtion or repuir of the
Fropuerty damaged, iF Hre rostoption or repuir is cconomically feasibie and Lender's security is not lessoned. [ the restoration or
fepair is not econamically fensible or Lender's seourity would be lessened, the insurance procewsls shall be applivd 1o the swms
sectred by this Security Instrument, whether or not then due, with any excess paid to Borrower, 1f Borrower wbandons the
Froperty, or does 2ot wnswer within 30 dnys o nohies from Lender that the insumnce carvier has offered to settle u cluim, then
Lendor muy collecl Hyednsurance proceeds, Lender may use the proceeds 10 repair or restore the Property or to puy sunws
secnred by this Secuedy aritrument, whether or not then due, The 30-day period will begin when the notice is given,

Unless Lender and”Potrower otherwise agreo in writing, any application of proceuds to prineipal shall not exiend or
postpene the due date of the wonthly puynwents referred to in paragesphs | and 2 or change the amounl of the payments, [f
under paragraph 2( the Propoeny SGaequired by Lender, Borrowec's right b aay insusce policies and proceeds resulling from
damage to the Property prior to te/acquisition shadl puss 1 Lender to the extent of the sums secured by this Sceurity Instrunient
immeddintely prior to the aeqtisition

6. Queupncy, Preserynlion, Muinienavze und Projection of the Property; Borvower®s Loan Application; Leaselolds,
Hocrower shall accupy, estahlish, and use the Proverty as Borrowor's principal residence within sixty duys afler the exeention of
this Seeurity Instrument and shull vontinue to Geeupy the Property as Borrower’s principal residence Jor at lenst one yoar after
the dute of occupuney, unfess Lender otherwise wgreoy in writing, which consent shidl not be unreasonably withheld, or unless
extemuding circumstinees exist which ure beyond Pareower’s control. Borrower shail not destroy, damage or impair the
Propurty, nllow the Property to detoriorle, or commid yvaste on the Property, Borrower shall be in defiult il wny forfeiture
wetion ar proceeding, whether civil or eriminal, is begun that in Lender's good luith judgment could result in forfeiture of the
Property or otherwise materinlly impair the lien created by this Security Instrament or Lender's securily interest, Borrower mny
cure sueh w defunit and roinstute, us provided in puengraph 18, by Causing the action or procewding 1o be dismissed with a ruling
that, in Lender's gowd fith determination, preciudes forfeiture i ahe Borrower's interest in (he Property or other materinl
impuirment of the Hen created by this Security Instrument or Lended ' speurity interest, Borrower shall afso be in defundy if
Barrower, during the josn appliention process, guve materiolly false or indecurte information or statements to Lunder (or laifed
1 provide Lender with any material informmtion) in connection with the fowcsvidenced by the Note, including, but not limited
{0, representutions concorning Borrower's oceupincy of the Property ns a principal wsidence. 11 this Seewrity Instrument is on
feisehold, Borrower shndl comply with il the peovisions of the Jease. W Borrowe! aciiires fee title to the Propeny, the
leusehold wnd the fee tithe shadl not inorge unless Lender agrees to the mergor in writing,

7. Pratection of Lender’s Rights in the Property, If Borrower fuils to perform the Covenunts and agreements contained in
this Secorily Instrument, or there is o legal proceeding that may significantly wffect Lendc “s zights in the Property (such s 4
proceeding in hankrupicy, probate, for condemnation or forfeiture or o enforce fnws or regulations), then Lender may do and
pity for whatever is necessury to protect the value of the Properly sad Lender's rights in the Proncity. Lender's sctions .y
inchade paying any sums seeured by a lien which has priorily over this Security Instrument, apresring in court, paying
reasonuble aftorneys® fees und satering on the Property to make repuirs, Ajthough Lender muy take actiontunder this paragraph
7, Lender does not have to do so,

Any umounts dishursed hy Lender under this paragraph 7 shafl become adiditionsl debt of Borrcwer-seenred by this
Seeurity instrument, Unfbess Borrower aod Lender agree to other terms of payiment, these amounts shall bendnterest from the
date uf dishursement at the Note rate aned shall be payable, with interest, upon notice from Lender to Boreower requesting
Payiment,

8. Mortgage Insurunce. If Lender required mortgage insurance us 4 condition of muking the loan secured by this Seenrity
festrument, Borrower shal] puy the premivms required to mmintain the mortguge insurnce in sffect. 11, for any reason, the
moriguge insurance coverage required by Lendor lupses or ceases to be in offeet, Borrower shall pay (he premiums reguired to
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Lundee's address stated herein or any other address Lender designites hy notice to Borcower. Any nolice provided for in fhis
Seenrity instriment shull he deemed to have been given to Barrower or Lender when given as provided in this puragraph.

15, Governing Law; Severubility, This Security Instrument shall be governed by federad lww and the law of the
jurisdiction in which the Praperty is located, In the event that any provision or clause of this Security Instrument or the Note
contlicts with applicable law, such conflict shall not affect othur provisions of this Security Instrument or the Note which cun be
given uffect without the conflicting provision. To this end the provisions of this Seeurity Instrument and the Note are declared
to he severible,

16, Burruwer's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Trunsfer of the Property or a Beneficial Interest in Borrower, It all or any part of the Property or any interest in it
is sold or transferred (or if u beneticind interest in Borrower is sold or transferred and Burrower is not n natural person) without
Lender's prior written consent, Lender may, at ils option, require immediste payment in full of all sums seoured by this
Svenrily Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal taw ns of the date
of this Security lnstrument.

I Lender wxercises this option, Lender shall give Borrower notics of sceeleration, The notice shall provide x period of not
less than 30 days <oy the date the notice is delivered or mailed within which Borrower must pay il sums secured by this
Security Instrument, 1¥2orrower tails to pay these sums prior to the expiration of this period, Lender may invoke any remediex
permitted by this Security 'nstrumenl without further notice or demand on Borrower.

18, Borrower’s Right' to Reinstnte, IF Borrower meels certnin conditions, Borrower shall have the right to have
enforcoment of this Security Inarsment discontinved at any time prior to the earlier of: (0) 5 diys (or such other periad us
applicsble luw may specify for reinstatement) before sale of the Praperty pursuant to any power of sale contained in this
Seewrity Instrument; or (b) entry of & judgment enforcing this Securily Instrument, Those conditions nre that Borrower: (a) pays
Lender all sums which then would be dae ander this Sectirity {nstewattent and the Note ss if no aceeleration bud occurred; (b)
cures any default of any other covenunls o agresments; () puys all expenses incurred in enforcing this Security Instrument,
including, but not limited 1o, reasonable attorieys® fees; and (d) takes such action as Lender may reasonably require to assure
that the lien uf this Security Instrument, Lendec’srights in the Property and Borrower’s obligation to puy the sums secured by
this Sceurily Instrument shall continve unchanged. Upsn reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effectivo 55 17 no accelerntion had oceurred. However, this right to reinstate shall
not epply in the case of aceeleration under parugraph 17.

19, Sale of Note; Change of Lonn Servicer, The Nuts o0 a purtial interest in the Note (together with this Security
Instrument) may be sold one or more limes without prior notice te-Gsnirower. A sule mny result in o change in the entity (knowa
ns the "Loan Servicer”) that collects monthly pryments due under the' ot und this Security Instrument, There also may be-one
or ware changes of the Loan Servicer unreluted to o sale of the Note, If Hirie is u change of the Loan Servicer, Borrower wil} he
given written notice of the change in acvordance with paragraph 14 ahove ar-applicable law. The notice will stale the nume and
address of the new Loan Servicer and the address to which payments should b nuide, The notice will nlso vontain any other
information requived by applicabla luw,

20, Huardous Substanees. Borrower shall not ciuse or permit the presence, ot disposal, slorage, or release of any
Hazirdous Substances on or in the Property. Borrower stull not do, nor allow anyor<else to do, unything affecting the
Property that is in viotation of any Environmental Law. The preceding two sentences shall nai upply fo the presence, wse, or
stotage o the Property of smull quantities of Hazardous Substances that are generally recogiized ta be appropriate to normal
resiclentinl uses und 1o maintenance of the Property.

Rorrower shall promptly give Lender written notice of any investigntion, clim, demund, lawsiit o7 other action by uny
vovernmental of reguiatory agency or private party involving the Property und any Huzardous Substance e Environmentl Law
al which Borrower has actual knowledge. 1f Borrower Jearns, or is notified by any governmental or reguintricy uuthority, thut
any removal or other remediation of any Hazardous Substance affecting the Property is necessury, Borrower siwll promptly tike
il necessary remedinl actions in accordanes with Bavironmental Law.

As used in this parngraph 20, "Huzardous Substances” ure those substanees defined us toxic or hazardous substances by
Environmentsl Law and the following substunces: gnsoline, kerosene, other flammable or toxic petroleun products, toxie
pesticides and heebicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive matvrials, As used in
this parageaph 20, “Environmentnl Law" means federal laws and laws of the juvisdiction where the Property s Iocated that
relate to health, sufety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21, Accelerntion; Remedies, Lender shali give notice fo Borroswer prior to acceloration following Borrower’s hreach
of uny covenant or agreement in this Security Instrument (hut not prior to acceleration under paragraph 17 unless
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CONDOMINIUM RIDER B

THIS CONDOMINIUM RIDER is made this  18TH tuy of AUGUST , 1995 .
and is incorporated into und shall be deemed io smend and supploment the Martgage, Deed of Trust or Security
Deel (the "Security Instrument™) of the same date given by the undersigned (the “Borrower") to secure

Borrowet's Note {o
FIRST RESIDENTIAL MORTGAGE, L.P.

L
NP

‘.‘;’l

i

LM = e
S

g

: ot
A

(the "Lender")
at the saitie date and covering the Property deseribed in the Sceurity Instirument and locnted af:

5406 SOUTH HARPER-UNIT 404, CHICAGO, ILLINQIS 60615
Property Addross

The Property includes a unit in, together with an undivided interest in the common elements of. a condominium
project Knowa 7o,
5406 SOUTI JARPER CONDOMINIUM

Name of Condominium Project
(the "Condominiwm rigest®y, {f the ownery associfation or ather eatity which acts for the Condominium Project
(the "Owners Association”) holds title to property tor the benofit or use of its membuars or shareholders, the
Property ulso includes Borsawver's interest in the Owners Associntion and the uses, proceeds and henefits af
Borrower's interast,

CONDOMINIUM COVERANTS. In addition 1o the covenmnts snd agreements made in the Security
Instrumznt, Borrower and Lender furthar covenant and agree as follows: ‘

A, Condominiinn  Obligntions. Rortower shall perform all of Borrower’s obligations under the
Condominiwm Project's Constituent Doduwoants. The "Constituent Documents™ are the: (i) Declaration or any
ather Jucument which creates 1he Condom/aiv Project; (ii) by-lnws; (iii) cade of regulations; and (iv}) other
euivalent documents, Borrower shall promptly siy, when due, all dues and axsessments imposed purstant o the
Constituen! Dacimenls,

B. Huzrd Insurance. So long as the OwnersAssociation maintaing, with o generally accepted insurance
currier, & "master” or "hlunket” policy on the Condoriinium Project which is satisfactory to Lender and which
provides insurance coverage in the amounts, for the pericds “and against the haards Lender requires, including
firo and hazards ineluded withia the term "extended covernge,” then!

(i) lLender waives the provision in Uniform Covenzat'2 for the monthly payment to Lender of the
. yeurly premiwm instnllinents for hazard insurnnes on the Property/d
. (iij  Borrower's abligation under Yniform Covenant S 10 (naintain hazard insurance coverago on the
Property is desmed satisfied to the extent that the required coverage-is provided by the Owners Association
paticy.

‘ Borrower shudl give Lender prompt notice of any lupse in required hazardinsiarance coverage,

' I8 the ovent of o distribution of hazard insurance proceeds in lieu of restoraion or repair following n loss o
the Property, whether to the unit or to common elements, any proceeds payable toBprrower ure hereby nssigned
and shall be prid to Lender for application to the swms seciired by the Securily Instrumen’; with uny excess piid to
Borrower, .

C. Public Lishility Insurance, Borrower shall taks such nctions as may be reasonalie /o insure that the
Owners Associntion maintains n public linbility inswrance policy acceptuble in form, amountand extent of

covernge to Lender.
35617720

MULTISTATE CONDOMINIUM RIBER-Single Fumily-Fannle Mne/Freddle Mac UNIFORM INSTRUMENT Form 3140 9/80
Page 1 a1 2 DI'S 2889
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RIDER - LEGAL DESCRIPTION

UNIT 404 IN 5406 SOUTH HARPER CONDOMINIUM OF LOT 2 (EXCEPT THE NORTH
11.1 INCHES OF THE WEST ‘42 FEET 10 INCHES) IN BLOCK 41 IN HYDE PARK,
BEING A SUBDIVISION OF THE EAST HALF OF THE SOUTHEAST QUARTER AND THE
EAST HALF OF THE NORTHEAST FRACTIONAL QUARTER OF SECTION 11 AND THE
NORTH PART AT ‘THE SQUTHWEST FRACTIONAL QUARTER OF SECTION 12 AND THE
NORTH HALF OF THE NORTHEAST QUARTER OF SECTICN 14, TOWNSHIP 38 NORTH,
RANGE 14, EASYC JOF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS, AS DRLINBATED ON A SURVEY WHICH SURVEY 1S ATTACHED AS EXHIBIT
"AY TO THE DECLARALTION OF CONDOMINIUM OWNERSHIF, RECORDED AS DOCUMENT
NUMBER 21193063, TOCZTHER WITH AN UNDIVIDED PERCENTAGE INTEREST IN THE

COMMON ELEMENTS, ALL/IN COOK COUNTY, ILLINOIS.

20-11-425-027-1016

956177720

DPS 049
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